HAHEBEEZERBRQ A

(Incorporated in the Cayman Islands with limited liability) .'q
(REASREXMELZERAH) .,
(Stock Code BR31X 5% : 2309) e

INTERIM REPORT 2023
bW E




CONTENTS

CORPORATE INFORMATION NEBE 2
ABBREVIATIONS 5 78 4
MANAGEMENT DISCUSSION AND ANALYSIS EEENWESIT 6
CONDENSED CONSOLIDATED STATEMENT OF SRS AEEREMEEKES 17
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME
CONDENSED CONSOLIDATED STATEMENT OF I RR4R A B RS AR &= 18

FINANCIAL POSITION

CONDENSED CONSOLIDATED STATEMENT OF R AEmE e R 20
CHANGES IN EQUITY

CONDENSED CONSOLIDATED STATEMENT OF BRGAEESRER 21
CASH FLOWS
NOTES TO THE CONDENSED CONSOLIDATED SRR A R R B AR SRR T i 22

INTERIM FINANCIAL STATEMENTS

OTHER INFORMATION H 4 & R 48



CORPORATE INFORMATION

BOARD OF DIRECTORS
Executive Directors

Mr. Zhao Wenqing (Chairman)

Mr. Huang Dongfeng (Chief Executive Officer)
Mr. Yiu Chun Kong

Dr. Guo Honglin

Non-executive Director
Mr. Sue Ka Lok

Independent Non-executive Directors

Mr. Pun Chi Ping
Ms. Leung Pik Har, Christine
Mr. Yeung Chi Tat

COMPANY SECRETARY
Mr. Yam Pui Hung, Robert

AUDIT COMMITTEE

Mr. Yeung Chi Tat (Chairman)
Mr. Pun Chi Ping
Ms. Leung Pik Har, Christine

REMUNERATION COMMITTEE

Mr. Pun Chi Ping (Chairman)
Ms. Leung Pik Har, Christine
Mr. Yeung Chi Tat

NOMINATION COMMITTEE

Ms. Leung Pik Har, Christine (Chairlady)
Mr. Pun Chi Ping

Mr. Yeung Chi Tat

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F., Vertical Sq, No. 28 Heung Yip Road,
Wong Chuk Hang, Hong Kong

REGISTERED OFFICE

4th Floor, Harbour Place,

108 South Church Street,
George Town,

P.O. Box 10240,

Grand Cayman KY1-1002,
Cayman Islands

BIRMINGHAM SPORTS HOLDINGS LIMITED fASHEBEEZERERAA

RNAEHR

E=xg

HITEE

IR RE(EZE)
BERRALE (TTHAEZ)
;EBEE
FAME L

W

D

#
K

EE
it

BYFHTEE
AT
PEELL
B

DRRAUE
Efm 28 5 &

EREAR
1B (/)
AT L

2BELL

FHERS
BA TS ()
REELL
Bk
REZAR
REELT ()
BATF S
1B

BEEXTELEMT
BEBEMIL B EE28H
= E31E

A EE

4th Floor, Harbour Place,

108 South Church Street,
George Town,

P.O. Box 10240,

Grand Cayman KY1-1002,
Cayman Islands



CORPORATE INFORMATION (continued)
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ABBREVIATIONS

In this interim report, the following abbreviations have the following meanings unless otherwise specified:
RAREBRERN  BXESEMEN - THEBAEATRSE:

“BCFC” or “Club”
[BCFC] s [3k& ]

“Board”
=X

“Cambodia”

SR
“Change in Board Lot Size”
[ g FEEEN]

“Company”
[ARFE]

“Consolidated Share(s)”
[ & PfRx

“Director(s)”

[E%]

“GBP” or “Pounds Sterling”
[ 8]

“Group”
[AEHE]

“Hong Kong”
(&%

1

“HK$” or “Hong Kong dollars’
[T

“Listing Rules”
[ Em Al

“Oriental Rainbow”

[RE]

Birmingham City Football Club PLC, the principal subsidiary of the Group
Birmingham City Football Club PLC * A& B Z £ ZH B A 7

the Board of Directors of the Company

ARBIZEEE

The Kingdom of Cambodia
REET

change in board lot size for trading in the Shares on the Stock Exchange
effective from 6 February 2023
FURORBXMEEZBFEEEM - 52023F2 46 H A

Birmingham Sports Holdings Limited
AAMEEERAR DA

ordinary share(s) of the Company with a par value of HK$0.25 each immediately
after the Share Consolidation becoming effective on 6 February 2023
KRR & HFR2023F2 A6 H AR AR Al B ARE (H0.25/8 7T 2 E B

the director(s) of the Company
RAFZES

the lawful currency of UK
BEZEEER

the Company and its subsidiaries
RRAE REM B A

the Hong Kong Special Administrative Region of the PRC
HEEEFHITHR R

the lawful currency of Hong Kong

BERZEEEY

the Rules Governing the Listing of Securities on the Stock Exchange
B 22 P35 25 £ AR A

Oriental Rainbow Investments Limited, a company incorporated in the British
Virgin Islands with limited liability and wholly-owned by Mr. Vong Pech, a
substantial Shareholder
REREERLA —RREBRAHSTMALZABRAG  WHFERRK
Vong Pecht =2 & A

BIRMINGHAM SPORTS HOLDINGS LIMITED HHAHBEZERERAT



ABBREVIATIONS (continued) IGEYE D)

“Original Share(s)”

[R% Bdn |

“PRC” or “China”
B

“SFO”
[ &% & B E 1561 ]

“Share Consolidation”

[ Bt & 6f )

“Share Option Scheme’

[ R At &1

“Share(s)”
[ A& 17 ]

“Shareholder(s)”
[ %

“Stock Exchange”
[ Bt 52 P

“Trillion Trophy”

[ Trillion Trophy |

“UK?
[5EE ]

ordinary share(s) of the Company with a par value of HK$0.01 each prior to the
Share Consolidation becoming effective on 6 February 2023
W&ty & P R2023F 2 A6 H A MBI AR R REE0.01E T2 Tl

the People’s Republic of China
hE AR R

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BEEEDIEST1E(E S KRB IR

the consolidation of every twenty-five (25) issued and unissued Original Shares
in the share capital of the Company into one (1) Consolidated Share effective
from 6 February 2023
BRRBRAFEZTHRORZEZETRARBITRERDEHR—(1NRE HR
17+ 8202342 A6H A

the share option scheme adopted by the Company on 30 December 2016
A AR2016F12 A30 8 B4 2 R i 5T &

the Original Share(s) and/or the Consolidated Share(s), as the case may be
RAERG R,/SE RS (RIERTE)
the holder(s) of the Shares

B 2 FAEA

The Stock Exchange of Hong Kong Limited
EEMAaRIMERAT

Trillion Trophy Asia Limited, a company incorporated in the British Virgin Islands
with limited liability and a substantial Shareholder

Trillion Trophy Asia Limited * —RREBREZHESTAMKA I 2 BR AT - WA —
BEEHRR

the United Kingdom of Great Britain and Northern Ireland
APFNE R ZREMS EH
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6

MANAGEMENT DISCUSSION AND
ANALYSIS

PERFORMANCE AND RESULTS

For the six months ended 31 December 2022, the
revenue of the Group was approximately HK$108.9 million
(six months ended 31 December 2021: approximately
HK$111.4 million), representing a decrease of
approximately 2.2% as compared with last year.

The Group recorded a loss attributable to owners of
the Company of approximately HK$28.4 million for the
six months ended 31 December 2022, representing
an increase of approximately 175.7% as compared
to the loss of approximately HK$10.3 million for the
corresponding period last year. The increase in loss was
mainly attributable to (i) the significant increase in foreign
exchange loss arising from the devaluation of Pounds
Sterling; (i) the decrease in profit on sales of players’
registration; (ii) absence of insurance compensation on
business interruption caused by COVID-19; and (iv) the
increase in loss arising on fair value change on investment
properties during the six months ended 31 December
2022, which were partly offset by (i) the decrease in
players’ costs and relevant expenses during the period
under review; and (i) the expected compensation from
the football club segment under the profit and loss
sharing arrangement between the Company and Oriental
Rainbow.

The basic loss per share for the six months ended 31
December 2022 was approximately HK3.68 cents (six
months ended 31 December 2021: approximately HK1.33
cents (restated)).

BIRMINGHAM SPORTS HOLDINGS LIMITED HHAHBEZERERAT
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MANAGEMENT DISCUSSION AND
ANALYS'S (Continued)

BUSINESS REVIEW AND PROSPECT

During the six months ended 31 December 2022, the
Group is principally engaged in three reportable business
segments: (i) operation of a professional football club
in the UK and other related business; (ii) investment
in properties; and (iii) healthcare and medical related
business (the “Healthcare Business”).

(i)

Football club

The Group operates Birmingham City Football
Club (i.e. BCFC or the Club) in the UK. Revenue
streams of BCFC comprised (i) match day receipts
which consisted of season and match day tickets;
(i) broadcasting income, including distributions of
broadcasting revenue from the English Football
League (the “EFL”), cup competitions, solidarity
payment from the Premier League and revenue
from the media; and (iii)j commercial income
which comprised sponsorship income, corporate
hospitality, conferences and events and other sundry
income.

Following a finish at the 20th position in the EFL
Championship Division for the season 2021/22, the
Club continued to play in the highly competitive
Championship Division in the season 2022/23. As
at the date of this report, the Club stood at the
19th position in the Championship Division. Since
the UK government uplifted most of the coronavirus
related restrictions, the Club has substantially
resumed its business back to normal. During the
period under review, the Club recorded a revenue
of approximately GBP10.2 million, representing an
increase of approximately 12.0% over the same
period last year. However, the adverse effect of
devaluation of Pounds Sterling caused by, among
others, the unstable political environment and serious
inflation pressure had more than offset the increase
in business. In terms of Hong Kong dollars, the
revenue of the Club decreased by approximately
2.8% to approximately HK$93.9 million as compared
to the same period last year.
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MANAGEMENT DISCUSSION AND
ANALYS'S (Continued)

BUSINESS REVIEW AND PROSPECT (Continued)

(i)

BIRMINGHAM SPORTS HOLDINGS LIMITED

Football club (Continued)

The Birmingham City Football Academy (the
“Academy”) operates as a Category 2 Academy
for the season 2022/23 under the Elite Player
Performance Plan. The Academy has a clear
pathway that exists from our Academy to our first
team and remains committed to producing players
capable of competing for places in the senior squad.
Through a clearly defined strategy, strong culture
and age specific coaching curriculum, the Academy
staff will utilise all available resources to progress
players through the development phases and meet
the goal.

Since December 2020, the lower KOP stand and
Tilton Road End of St. Andrew’s Stadium were
closed for structural maintenance. The overall
income from match day receipts was reduced
during the time when the two stands were closed.
During the period under review, the Club engaged
engineering consultants to assess and evaluate the
scope of work and the cost budget required for
the maintenance. Up to the date of this report, the
assessment is still ongoing and the Club is in the
course of negotiating the contracts with relevant
parties of the work. The Club targets to complete the
maintenance of stands in early season 2023/24.

The Club received a notice from the EFL on or about
20 February 2023 with respect to its charges of
BCFC with alleged breaches of the EFL Regulations
following the conclusion of EFL’s investigation into
the proposed acquisition of control of the Club. The
matters are referred to an independent disciplinary
commission. None of the Company and the Directors
are charged by the EFL. The Company will keep the
Shareholders and potential investors informed of any
further material developments in connection with
the above matters by way of further announcements
in accordance with the Listing Rules as and when
appropriate.
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MANAGEMENT DISCUSSION AND
ANALYS'S (Continued)

BUSINESS REVIEW AND PROSPECT (Continued)

(i)

(i)

Investment in properties

The Group holds certain residential apartments and
commercial properties in Phnom Penh, Cambodia.
All the properties are leased out to secure a stable
stream of income for the Group. During the six
months ended 31 December 2022, the Group
recorded rental income of approximately HK$14.1
million from the investment properties.

As at 31 December 2022, investment properties of
the Group were stated at fair value and amounted
to approximately HK$470.7 million (30 June 2022:
approximately HK$477.6 million) representing
approximately 55.8% (30 June 2022: approximately
46.9%) of the total assets of the Group.

Healthcare Business

Healthcare Business principally comprises the
provision of medical consultation and healthcare
and wellness referral related services in Japan and
the sales of health-related products. Customers are
mainly from oversea seeking medical services such
as health checks, medical diagnosis and treatments
in Japan, and distributors and retailers of health-
related products. During the six months ended 31
December 2022, the Group recorded income of
approximately HK$0.9 million from this business
segment. The Japanese government reopened its
borders to individual travellers in October 2022
and most of the pandemic control measures in
Japan were relaxed, such measures had a positive
impact on the Healthcare Business in Japan.
The management is ambitious to promote the
development of this business segment with an aim
to gradually build a substantial healthcare service
segment in future.
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MANAGEMENT DISCUSSION AND
ANALYS'S (Continued)

BUSINESS REVIEW AND PROSPECT (Continued)
Outlook

Throughout the period under review, although the world
economy has been picking up, the overall economic
environment has yet to recover back to the level before
the coronavirus (COVID-19) pandemic outbreak. Global
economic growth had been slowing down sharply.
The inflationary pressures around the world triggered
substantial increase in the interest rate in most of the
major economies. The Russian-Ukraine war and the
intensified political tension amongst China, United States
and Taiwan induced many more uncertainties and
disruptions to the business environment. These challenges
affected all businesses and industries, and no one can
stay aloof or immune from them.

Looking ahead, the global economic and geopolitical
conflicts will likely remain uncertain. Faced with growing
inflationary pressures and tightened monetary policy,
the management will continue to look for investment
opportunities around the world in a prudent and proactive
manner so as to expand the business portfolio of the
Group. The management will strive to identify suitable
opportunities with potential which can bring value to the
Group and the Shareholders as a whole.

BIRMINGHAM SPORTS HOLDINGS LIMITED HHAHBEZERERAT
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MANAGEMENT DISCUSSION AND
ANALYS'S (Continued)

FINANCIAL REVIEW
Revenue

The revenue of the Group for the six months ended 31
December 2022 was approximately HK$108.9 million
(six months ended 31 December 2021: approximately
HK$111.4 million), representing a decrease of
approximately 2.2% over the same period last year.

The revenue from the football club segment for the six
months ended 31 December 2022 was approximately
HK$94.0 million (six months ended 31 December 2021:
approximately HK$96.6 million), representing a decrease
of approximately 2.7% compared with the corresponding
period in 2021. The decrease was mainly due to the
devaluation of Pounds Sterling during the period under
review.

The revenue derived from the investment properties
for the six months ended 31 December 2022 was
approximately HK$14.1 million (six months ended 31
December 2021: approximately HK$14.1 million), all of
which was the rental income from the premises of the
Group.

The revenue derived from the Healthcare Business for the
six months ended 31 December 2022 was approximately
HK$0.9 million (six months ended 31 December 2021:
approximately HK$0.7 million), representing an increase of
approximately 30.1% over the same period last year.

Operating Expenses

Operating expenses incurred during the six months ended
31 December 2022 were approximately HK$196.2 million
(six months ended 31 December 2021: approximately
HK$237.7 million), representing a decrease of
approximately 17.5% over the same period in 2021. The
decrease in operating expenses were mainly attributable
to lower operating expenses of the Club and devaluation
of Pounds Sterling during the period under review.

EEENWEkD @)

B 7% B B

U 2%

HE2022F12 A1 A IEANER - AEBE 2 Hm B
108,900,000/ 7T (# £2021F12 A31 B IF /<@ A
#7111,400,0007% 7T) + B & F B HR L £92.2% °

HZE2022F12A31HIEAEAR - KRB RIS DT
2 Wz A #994,000,000/% 7T (B £2021F12831H
LE7NE A+ #£996,600,0005% 7T) 20214 [F B A
LH2T7%  EBHREIEANEEEEAK -

HE2022F12A31HIERNER - REBREWMHE 2K
% 4% #914,100,0007% 7T (B £2021412A31H 1<
&l A : #914,100,00087T) * ZERERNEEWE 2
FHEBWA -

HE2022F12A31HIENEAR - REREEK 2
% £ 49900,0007% JT (3, £2021F12A31H £/~ 1@
A #9700,000/%70) © BAF R HRIE 11 430.1% ©

BEHX

RELE2022F 12 A31HIE N A A B EE 2 & & H
¥ /& #9196,200,000/% 7T (#, £20214F12H318 L&
7~E A - #9237,700,000/ L) + $:2021 4 [&) £ R >
#917.5% - KERIT RO T EZHR KRG 2 EERAE
B KBl EE A S B B ATER ©

FHIERE INTERIM REPORT 2023

11



12

MANAGEMENT DISCUSSION AND
ANALYS'S (Continued)

FINANCIAL REVIEW (Continued)
Other Income

Other income during the six months ended 31 December
2022 was approximately HK$4.0 million (six months
ended 31 December 2021: approximately HK$6.4 million)
which was approximately 37.4% lower than that during
the six months ended 31 December 2021. The decrease
in other income was mainly attributable to less subsidies
received from the Premier League.

Other (Losses)/Gains, Net

Other losses and gains for the six months ended 31
December 2022 recorded a loss of approximately
HK$17.2 million (six months ended 31 December 2021:
gain of approximately HK$24.8 million). Other losses and
gains mainly include (i) loss arising on changes in fair
value of investment properties of approximately HK$6.9
million; and (i) the foreign exchange loss of approximately
HK$10.3 million. The turnaround from gain to loss was
mainly attributable to absence of insurance compensation
arising on business interruption caused by COVID-19.

Football Club Segment Compensation

Football club segment compensation for the six
months ended 31 December 2022 was approximately
HK$83.4 million (six months ended 31 December 2021:
approximately HK$89.6 million). The compensation
represented the compensation receivable from Oriental
Rainbow, a non-controlling shareholder of the Club,
pursuant to the shareholders’ agreement between
the Company and Oriental Rainbow whereby Oriental
Rainbow undertook to the Company that it would pay
a compensation to the Company equivalent to the
Company’s share of loss after taxation of the Club.

Profit on Sales of Players’ Registration

Profit on sales of players’ registration for the six
months ended 31 December 2022 was approximately
HK$4.9 million (six months ended 31 December 2021:
approximately HK$22.3 million). The decrease was
mainly because lower revenue from sales of players’
registration were generated during the six months ended
31 December 2022.

BIRMINGHAM SPORTS HOLDINGS LIMITED HHAHBEZERERAT
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MANAGEMENT DISCUSSION AND
ANALYSIS (continueq)

FINANCIAL REVIEW (Continued)
Amortisation of intangible assets

Amortisation of intangible assets during the period under
review was approximately HK$16.2 million (six months
ended 31 December 2021: approximately HK$34.5
million), representing a decrease of approximately 52.9%
over the same period in 2021. The decrease were
primarily due to certain players’ registration being fully
amortised during the year ended 30 June 2022 and
devaluation of Pounds Sterling during the period under
review.

Administrative and Other Expenses

Administrative and other expenses for the six months
ended 31 December 2022 amounted to approximately
HK$17.5 million (six months ended 31 December 2021:
approximately HK$17.6 million), which included mainly
depreciation charges, professional fees, staff costs and
office overheads. The management will continue to adopt
stringent measures on control and management so as
to maintain the administrative and other expenses at a
reasonable level.

Finance Costs

During the six months ended 31 December 2022,
the Group incurred finance costs of approximately
HK$12.0 million (six months ended 31 December 2021:
approximately HK$12.5 million), representing a decrease
of approximately 3.5% as compared to the corresponding
period in the previous year. Such decrease was mainly
attributable to the decrease in interest on lease liabilities
and notional interest on transfer fee payables, which was
partially offset by increase in other borrowing costs as
compared to the corresponding period last year.

Contingent Liabilities

Save as disclosed in note 24 to the condensed
consolidated interim financial statements of this report,
the Group did not have any material contingent liabilities
as at 31 December 2022.

Capital Commitments

As at 31 December 2022, the Group had no significant
capital commitment (30 June 2022: nil).
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MANAGEMENT DISCUSSION AND
ANALYS'S (Continued)

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

Financial Ratios

As at 31 December 2022, the Group’s current ratio
(calculated as current assets divided by current liabilities)
was approximately 44.2% (30 June 2022: approximately
80.2%) and the gearing ratio (calculated as total
borrowings divided by equity attributable to owners of the
Company plus total borrowings) was approximately 24.3%
(80 June 2022: approximately 41.7%). The ratio of total
liabilities to total assets of the Group was approximately
71.3% (30 June 2022: approximately 78.1%).

Financial Resources

The Group generally finances its operations with internally
generated cash flows, bank borrowings, loans from
substantial shareholders and from independent third
parties, and through the capital market available to
listed companies in Hong Kong. As at 31 December
2022, the Group has bank balances and cash (including
bank deposits, pledged bank deposits, and cash and
cash equivalents) of approximately HK$27.9 million (30
June 2022: approximately HK$35.7 million), which were
principally denominated in Hong Kong dollars, Pounds
Sterling, Renminbi and Japanese Yen. As at 31 December
2022, the Group had total borrowings of approximately
HK$164.9 million (30 June 2022: approximately
HK$349.1 million), with approximately HK$111.6 million
repayable on demand or within one year, approximately
HK$52.5 million repayable after one year and within
two years, approximately HK$0.4 million repayable
after two years and within five years and approximately
HK$0.4 million repayable after five years. About 62.71%,
26.23%, 10.53% and 0.53% of these borrowings were
denominated in Hong Kong dollars, Pounds Sterling,
Renminbi and Japanese Yen, respectively. All borrowings
were at fixed interest rates.

The management endeavours to enhance the financial
strengths of the Group so as to pave the way for future
business development. Cost control measures have
already been put in place to monitor the day-to-day
operational and administrative expenses.

BIRMINGHAM SPORTS HOLDINGS LIMITED HHAHBEZERERAT
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MANAGEMENT DISCUSSION AND
ANALYS'S (Continued)

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE (Continued)

Financial Resources (Continueq)

The management closely reviews the financial resources
of the Group in a cautious manner and continues to
explore opportunities in external financing and equity
funding. The Company will take proactive actions to
improve the liquidity and financial position of the Group
by way of equity fund raising exercises. The Company
will closely monitor the market situation and take prompt
actions when such opportunities arise.

Directors’ Opinion on Sufficiency of Working Capital

As at 31 December 2022, the current liabilities of the
Group exceeded current assets by approximately
HK$256.5 million (30 June 2022: approximately HK$88.0
million). Ability of the Group to continue as a going
concern depends on the financial resources presently
available to the Group. Taking into account the expected
financial performance, net cash expected to be generated
from the operation of the Group and the available loan
facilities, the Directors believe that the Group is able to
fully meet its liabilities as and when they fall due and to
carry on its business without a significant curtailment of
operations for the foreseeable future.

Foreign Exchange Exposure

Exposure of the Group to foreign currency risk mainly
relates to its operation in the UK, the PRC and Japan
and its investment in Cambodia, in which transactions,
assets and liabilities are mostly denominated in Pounds
Sterling, Renminbi, Japanese Yen and US dollars. The
Group does not use derivative financial instruments to
hedge its foreign currency risks. The management will
continue to monitor its foreign exchange exposure and
take appropriate measures if needed.
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MANAGEMENT DISCUSSION AND
ANALYSIS (continueq)

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE (Continued)

Pledge of Assets

As at 31 December 2022, the Group did not make any
pledged bank deposit (30 June 2022: GBP0.8 million
which was equivalent to approximately HK$7.6 million)
and the Group did not have transfer fee receivable from
other football clubs (30 June 2022: GBP5.0 million,
equivalent to approximately HK$47.6 million) pledged to
secure bank borrowings of the Group.

As at 31 December 2022, the Group had no material
charge of assets.

Capital Structure

As at 31 December 2022, the Company had an issued
capital of 19,288,998,525 shares of HK$0.01 each (30
June 2022: 19,288,998,508 shares). For details of issued
shares adjustment after the reporting period, please
refer to the paragraph headed “Event after the Reporting
Period” of this report.

HUMAN RESOURCES AND REMUNERATION POLICY

During the six months ended 31 December 2022, the
Group employed on average approximately 280 full
time employees and approximately 100 temporary staff
members in Hong Kong, the PRC, the UK and Japan (30
June 2022: approximately 270 full time employees and
approximately 110 temporary staff members) and the
total staff costs of the Group amounted to approximately
HK$152.4 million (six months ended 31 December
2021: approximately HK$192.0 million). The Group
recognises the importance of high calibre and competent
staff and continues to provide remuneration packages
to employees mainly based on industry practices and
individual performance. In addition, the Group provides
other employee benefits including medical insurance,
training subsidy, discretionary bonus and participation in
the Share Option Scheme.

BIRMINGHAM SPORTS HOLDINGS LIMITED fASHEBEEZERERAA
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CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the six months ended 31 December 2022

HRGREEEREMEZERER

#H ZE20229F 12H31 H 1~ 18 A

Six months ended 31 December
HZ12A31H1E~EA

2022 2021
20224 20214
Notes HK$’000 HK$’000
HtaF FET FET
(Unaudited) (Unaudited)
(REBEX) (REEEZ)
Revenue U 25 4 108,946 111,375
Operating expenses ERE (196,218) (237,701)
Loss from operations KEEE (87,272) (126,326)
Interest revenue T Bz 1,768 7,607
Other income N 6 4,036 6,447
Other (losses)/gains, net Hfh(E18)/ e - F8E 7 (17,228) 24,779
Football club segment compensation B E s HmE 83,382 89,559
Profit on sales of players’ registration HE B B s it 2 % A 4,938 22,348
Amortisation of intangible assets B (16,244) (34,458)
Administrative and other expenses TR REMASE (17,520) (17,636)
Finance costs A& KA 8 (12,028) (12,465)
Loss before taxation R Bt Al 5 18 (56,168) (40,145)
Income tax credit FiEHiEe 9 1 1
Loss for the period REEEE 10 (56,167) (40,144)
Other comprehensive income H 2w W=
Item that may be reclassified subsequently A & At B2 H MF Z 15 75,2
to profit or loss: FHEH :
Exchange differences arising on translation 28 JMNi B A BB 1Rk
of financial statements of overseas EEXZEHERE
subsidiaries 766 5,015
Total comprehensive expense AHEEZEEAXAR
for the period (55,401) (35,129)
Loss for the period attributable to: AR EE :
Owners of the Company RRBIHEEB A (28,373) (10,291)
Non-controlling interests JE 2 IR HE = (27,794) (29,853)
(56,167) (40,144)
Total comprehensive expense for the FE{LARHIR 2 MBI X4 .
period attributable to:
Owners of the Company ZN/NEIE/ P SN (30,375) (10,702)
Non-controlling interests FEE AR #E (25,026) (24,427)
(565,401) (35,129)
Loss per share attributable to owners ZAATHEEABLERER (Restated)
of the Company (FEE5)
— Basic (HK cents) —E GEAL) 12 (3.68) (1.33)
— Diluted (HK cents) — 858 OB1) 12 (3.68) (1.33)
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

AR M RN &

As at 31 December 2022 R20224F12H31H
As at As at
31 December 30 June
2022 2022
20224 20224
12A31H 6H30H
Notes HK$°000 HK$’000
i3 FET FET
(Unaudited) (Audited)
(REER) (5= z)
Non-current assets IRBEE
Property, plant and equipment ME  BE MK 13 35,458 34,341
Right-of-use assets FREEE 66,151 70,262
Intangible assets mVEE 14 68,667 72,936
Investment properties "B 15 470,652 477,594
Deposits, prepayments and e BRNRER
other receivables H b fE W SRR 17 = 6,804
Total non-current assets EMEEEBLTE 640,928 661,937
Current assets REEE
Inventories FE 31 54
Trade receivables FEWE 5 BR 3k 16 12,475 7,080
Deposits, prepayments and e BRNRER
other receivables H b e U 3118 17 77,680 128,641
Amount due from a related party JiE U B8 38 75 k78 20 85,106 184,384
Pledged bank deposits EHEFRITER - 7,616
Bank balances and cash RITHEHBR RS 27,899 28,092
Total current assets MEE E LR 203,191 355,867
Current liabilities REEE
Transfer fee payables EfEe 6,041 15,919
Trade payables JE B SR 18 19,166 18,983
Accruals and other payables FEST TR T8 K E th FE S TR IE 19 44,029 63,320
Amount due to a related party FES R E 7 218 20 256,471 246,995
Contract liabilities EHEE 15,535 14,579
Borrowings B 21 111,564 74,754
Lease liabilities HEAE 6,922 9,361
Total current liabilities mE B ERRR 459,728 443,911
Net current liabilities B A ETHE (256,537) (88,044)
Total assets less current liabilities BEAERABAE 384,391 573,893

BIRMINGHAM SPORTS HOLDINGS LIMITED

HRABBEERERLA



CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

BHGEESMBMRRRE &)

(Continued)
As at 31 December 2022 R2022F12H31H
As at As at
31 December 30 June
2022 2022
20224 20224
12A31H 6H30H
Notes HK$’000 HK$’000
i3 FET FET
(Unaudited) (Audited)
(REER) (5= z)
Non-current liabilities kRBEME
Transfer fee payables EREeE 15,335 -
Borrowings BER 21 53,317 274,395
Lease liabilities HEAE 71,158 74,405
Deferred tax liabilities EEFIE A E 2,251 2,280
Total non-current liabilities FEME B BERRE 142,061 351,080
NET ASSETS EEFH 242,330 222,813
Capital and reserves BEXE#E
Share capital A% 7% 22 192,890 192,890
Reserves Gl 320,933 295,120
Equity attributable to owners RNRARHEE AEGER
of the Company 513,823 488,010
Non-controlling interests FEEIR (271,493) (265,197)
TOTAL EQUITY EEEE 242,330 222,813

FEIERE INTERIM REPORT 2023
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

For the six months ended 31 December 2022

HRREREZFH X

#H ZE20229F 12H31 H 1~ 18 A

Attributable to owners of the Company

ARRER AR
Share Non-
Share Share Capital ~ Translation options ~ Accumulated controlling
capital premium* reserve’ reserve’ reserve” losses’ Total interests Total
A& RbEE  ERbR  ERRE  BRRRE  ZHER &t  FekRs &3t
HK$'000 HK8'000 HK$'000 HK$'000 HKS'000 HK8'000 HK8'000 HK$'000 HK8'000
71 7T 7T FAT 7T 7T 7T 7T 7T
At 1 July 2022 (audited) 12022%7818 (L28) 192,800 1,783,100 6,510 (70,577) 8,033 (1431,946) 488,010  (265197) 222,813
Unaudited REEH
lssue of shares upon exercise of  REETERZTRA
share options = = - ** - - - i
Waiver of funding provided BemBUE=S
by an independent third party REGBL(WHY)
(Note (j) - - 56,188 - - - 56,188 18,730 74918
Total comprehensive expense AERE AR A8
for the period - - - (2,002) - (28,373) (30,375) (25,026) (55,401)
At 31 December 2022 (unaudited) 72022 12F 318 (REE%) 192,800 1,783,100 62698 (72579) 8033 (1460319) 513823 (271493 242330
At 1 July 2021 (audited) R2021E7A18 (B%7) 192890 1,783,100 6,510 63,947) 9474 (1,392,726) 535,301  (230487) 304,814
Unaudited REEH
Share options lapsed BXNERE = = = = (1,441) 1441 = = =
Total comprehensive expense AEREARY AR
for the period - - - (411) - (10,291) (10,702) (24,427) (35,129)
At 31 December 2021 (unaudited)  $2021E128 318 (RiER%) 192890 1,783,100 6,510 (64,358) 8033  (1,401576) 524599  (254914) 269,685
Note: Bz -
()  Pursuant to an agreement between a non-controlling () MBEAEBET—FHIEZEWNBEAR—BIEZER

*k

BIRMINGHAM SPORTS HOLDINGS LIMITED

shareholder of a non wholly-owned subsidiary of the
Group (the “Non-controlling Shareholder”) and an
independent third party, an aggregated advances
of approximately GBP8.0 million (equivalent to
approximately HK$74,918,000) had been made to the
non wholly-owned subsidiary which advances, upon
receiving a notice from the Non-controlling Shareholder,
shall be unconditionally and irrevocably waived by such
independent third party. On 8 November 2022, the
Non-controlling Shareholder served a notice to such
independent third party to effect the unconditional and
irrevocable waiver and cancellation of the advances. The
credit so arisen was accounted for as an increase in
capital reserve of the Group.

These reserve accounts comprise the consolidated
reserves in the condensed consolidated statement of
financial position.

Amount less than HK$1,000.
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CONDENSED CONSOLIDATED GRS

STATEMENT OF CASH FLOWS

For the six months ended 31 December 2022

TRER

#H ZE20229F 12H31 H 1~ 18 A

Six months ended
31 December
BZ12A318 LA A

2022 2021
2022%F 20214
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Net cash flows generated from (used in) KESEERE (FFA) 2
operating activities BERFHE 51,856 (79,998)
Net cash flows generated from RETZHFAEZ2HERTE
investing activities 53,988 89,245
Net cash flows used in financing activities BEZBHFFIAZRERER (106,029) (23,073)
Net decrease in cash and cash equivalents RE€RELZEEBRL BHE (185) (13,826)
Cash and cash equivalents at beginning ByzRekBEeEBEER
of the period 28,092 36,155
Effect of foreign exchange rate changes [EREg s w2 (8) (7)
Cash and cash equivalents at the end BRZEERESLESHEER
of the period, represented by bank BRTHEBRRS
balances and cash 27,899 22,322
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) as well as the
applicable disclosure requirements of Appendix 16 to
the Listing Rules.

ltems included in the financial statements of each of
the Group’s entities are measured using the currency of
the primary economic environment in which the entity
operates (the “functional currency”). The functional
currency of the Company is Hong Kong dollars. The
unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars for
the convenience of users of the unaudited condensed
consolidated interim financial statements as the
Company is listed in Hong Kong.

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated interim financial
statements have been prepared on the historical
cost basis, as modified by revaluation of investment
properties, which are carried at their fair values. They
are presented in HK$ and all values are rounded to the
nearest thousand except when otherwise indicated.

The unaudited condensed consolidated interim financial
statements should be read in conjunction with the
audited consolidated financial statements for the
year ended 30 June 2022. The accounting policies
and methods of computation used in the unaudited
condensed consolidated financial statements for the
six months ended 31 December 2022 are the same as
those followed in the preparation of the Group’s audited
consolidated financial statements for the year ended 30
June 2022.

BIRMINGHAM SPORTS HOLDINGS LIMITED fASHEBEEZERERAA
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

EHEE A BRI E @)

PRINCIPAL ACCOUNTING POLICIES (Continued)
Going concern basis

The Group incurred a loss attributable to owners of
the Company of approximately HK$28,373,000 for the
six months ended 31 December 2022 and as at 31
December 2022 the Group had net current liabilities
of approximately HK$256,537,000. These conditions
indicate the existence of a material uncertainty which
may cast significant doubt on the Group’s ability to
continue as a going concern. Therefore, the Group may
be unable to realise its assets and discharge its liabilities
in the normal course of business.

The unaudited condensed consolidated interim financial
statements have been prepared on a going concern
basis. The Directors are of the opinion that the Group
will have sufficient working capital to meet its financial
obligations as and when they fall due for the next
twelve months after taking into consideration that (i) the
Group has a loan facility from a substantial Shareholder,
Trillion Trophy under which an unsecured revolving loan
facility up to HK$250,000,000 has been granted to the
Company; (i) the Group has a loan facility from Oriental
Rainbow, a non-controlling shareholder of subsidiaries
of the Company and a wholly-owned subsidiary of a
substantial Shareholder under which an unsecured
revolving loan facility up to HK$300,000,000 has been
granted to the Company; (iiij the Group has a loan
facility from Great Summit Ventures Limited (“Great
Summit”), a wholly-owned subsidiary of a substantial
Shareholder under which an unsecured revolving loan
facility up to HK$100,000,000 has been granted to the
Company; and (iv) the Group has a loan facility with
aggregate amount of approximately HK$22,350,000
from a third party lender.

As at 31 December 2022, the total carrying amount
of the borrowings under the above facilities of the
Group was approximately HK$100,757,000. As at
31 December 2022, the Group had approximately
HK$571,593,000 undrawn borrowing facilities available.

FTEGHBE(EZ)
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

PRINCIPAL ACCOUNTING POLICIES (Continued)
Going concern basis (Continued)

Accordingly, the Directors are of the opinion that it
is appropriate to prepare the unaudited condensed
consolidated interim financial statements on a going
concern basis. Should the Group be unable to continue
as a going concern, adjustments would have to be
made to the consolidated financial statements to adjust
the value of the Group’s assets to their recoverable
amounts, to provide for any further liabilities which might
arise and to reclassify non-current assets and liabilities
as current assets and liabilities, respectively.

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the
new and revised Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the HKICPA that are
relevant to its operations and effective for its accounting
year beginning on 1 July 2022. HKFRSs comprise
Hong Kong Financial Reporting Standards; Hong
Kong Accounting Standards; and Interpretations. The
adoption of these new and revised HKFRSs did not
result in significant changes to the Group’s accounting
policies, presentation of the Group’s financial
statements and amounts reported for the current period
and prior years.

The Group has not applied the new and revised HKFRSs
that have been issued but are not yet effective. The
Group has already commenced an assessment of the
impact of these new and revised HKFRSs but is not yet
in a position to state whether these new and revised
HKFRSs would have a material impact on its results of
operations and financial position.

BIRMINGHAM SPORTS HOLDINGS LIMITED fASHEBEEZERERAA
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NOTES TO THE CONDENSED

EHEE A BRI E @)

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

4, REVENUE 4., U 5=
Revenue represents amount receivable for goods sold WETIERBEEEBRARMN TS LEER
and services provided to external customers in the RIEEREZERZBIARKEEME 2B
normal course of business and rental income from A BHIBRIT 0 R T B 4E 45 (B B ok At 8 FEAR
investment properties, after deducting discounts and FAMIE - AEBZHAN RS TEIIAT :
excluding value added tax or other sales related taxes.
An analysis of the Group’s revenue for the period is as
follows:
Six months ended
31 December
BZ12831H1E~EA
2022 2021
20224 20214
HK$’000 HK$’000
FET FEIT
(Unaudited) (Unaudited)
(REEER) (RisEZ)
Disaggregation of revenue: WamaHE:
Revenue from contracts with HEFEHZWE :
customers:
Recognised at a point in time RE—IFEEER
Commercial income EEIPN 7,371 6,595
Match day receipts HRERA WA 7,828 7,037
Healthcare Business RIEZETS 872 694
16,071 14,326
Recognised over time R— BB ER
Commercial income SEION 10,986 15,352
Broadcasting EiE 48,926 45,074
Match day receipts BRERA WA 10,546 13,894
Healthcare Business N EE 31 -
70,489 74,320
86,560 88,646
Revenue from other sources: H i 2R 2 Wz -
Commercial income [HEION 8,296 8,639
Rental income WA 14,090 14,090
22,386 22,729
108,946 111,375

FEIERE INTERIM REPORT 2023
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

4. REVENUE (Continued)

Revenue from contracts with customers comprise:

(i)

(i)

(i)

(iv)

BIRMINGHAM SPORTS HOLDINGS LIMITED fASHEBEEZERERAA

Match day receipts

= Match day receipts for the football match
tickets are recognised when the match was
held.

- Match day receipts for sales of season tickets
are recognised on a yearly basis.

Broadcasting

- Television and broadcasting income are
recognised over the contract period.

Commercial income

- Catering and programme sales are
recognised when control of the products has
been transferred or when the services are
rendered.

- Royalties, advertising and sponsorship are
recognised over the contract period.

Healthcare Business

- Healthcare and medical related business are
recognised when control of the products has
been transferred or when the services are
rendered.

= Healthcare club membership fee are
recognised over the contract period.

EREE T A HHRERRME @)

Wt (41)
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

SEGMENT INFORMATION

The following is an analysis of the Group’s revenue
and results by operating segments, based on the
information provided to the chief operating decision
maker representing the Board, for the purposes of
allocating resources to segments and assessing their
performance. This is also the basis upon which the
Group is arranged and organised.

During the six months ended 31 December 2022, the
Group has three (31 December 2021: three) reportable

and operating segments as follows:

(i) operation of a professional football club in the UK
and other related business;

(i) investment in properties; and
(i)  the Healthcare Business.

Segment revenue and results

The following is an analysis of the Group’s revenue and
results by reportable and operating segments:

BHGESP M ERRHE &)

7 7P & ¥
NTRRESZBTESTERRZIEZLERRA
VAR TE 2 BL B IR T 3 80 M al il LR IR 6 & K 4
HeAEBREEDHE D 2 WS REEAT ©
RE B TRIR UL AE H 2D 88 2 2 HE R AR -

HZE2022F12 431 H LN A A HIRE - A BEHE
=@ (2021512A318 : = @) Ay 2HRRLLH 0
N

() MEEKSBERRERE REMARMER

(i) WMEELRE: K
(i) (RIEZETS -
DEBULES I A&

AT RAEE WS N EERA2HEEED
D2

Bt

]

Six months ended 31 December 2022 Investment
FZE2022F12A31HIEAEA Football in Healthcare
club properties Business Total
ERRE MERE REEERK #st
HK$'000 HK$'000 HK$°000 HK$°000
FAET FAET FAET FAET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (RBBER) (REER)
Segment revenue Pk
External sales HIMEE 93,953 14,090 903 108,946
Results S
Segment results NEbEE (28,094) 5,609 (2,171) (24,656)
Interest revenue F B 6
Other income HJ’MS{/\ 328
Other (losses)/gains, net H it (E518)/ 4 (10,286)
Corporate expenses T¥ER (16,215)
Finance costs BEMA (5,345)
Loss before taxation BRETAIEE (56,168)
Income tax credit FrigHiE e 1
Loss for the period AR EE (56,167)

FEIERE INTERIM REPORT 2023
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

5. SEGMENT INFORMATION (Continued)

EREE T A HHRERRME @)

5. oHEHGE)

Segment revenue and results (Continued) PR EE(E)
Six months ended 31 December 2021 Investment
HZ2021F12A31 B 1L/~ EA Football in  Healthcare
club  properties Business Total
RIE MERE R st
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RiEsZ) (REER) (REER) (REER)
Segment revenue an:i16
External sales HOMEE 96,591 14,090 694 111,375
Results £
Segment results DEEE (29,853) 10,896 (2,524) (21,481)
Interest revenue N 2
Other income Hp A 20
Other (losses)/gains, net Hih(&518)/Ms - F5E (34)
Corporate expenses TEER (16,392)
Finance costs BB A (2,260)
Loss before taxation BB AIEE (40,148)
Income tax credit FIiEHigL 1
Loss for the period AHEHER (40,144)
Segment results represent the profit or loss incurred DHEBERBEDHERSE THEWZ - Hib

by each segment without allocation of certain interest
revenue, other income, other losses and gains,
corporate expenses, finance costs and income tax

credit.

BIRMINGHAM SPORTS HOLDINGS LIMITED
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

BHGESP M ERRHE &)

5. SEGMENT INFORMATION (Continued) 5. 2BER(E)
Segment assets and liabilities PMEERERE
The following is an analysis of the Group’s assets and T AAEEEERABERITEHRRILEEDIE
liabilities by reportable and operating segments: DA
Football Investment in Healthcare
club properties Business Total
ERRE MERE REER st
HK$°000 HK$’000 HK$’000 HK$°000
FET FET FET FHET
As at 31 December 2022 ®2022%12A31H
Segments assets (unaudited) D EPEE (KEEZ) 265,983 470,652 3,861 740,496
Segments liabilities (unaudited) 7 28 & & (REEZ) (1,351,956) (440,921) (12,940) (1,805,817)
As at 30 June 2022 120226 A30H
Segments assets (audited) DEEE (KEZ) 328,226 477,594 3,423 809,243
Segments liabilities (audited) 7 5 & & (K &E%) (1,389,014) (453,460) (10,008) (1,862,477)
Reconciliations of reportable assets and liabilities: AE2HREERBBEZHIE:
As at As at
31 December 30 June
2022 2022
20224 R20224F
12A31H 6H30H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REER) (& z)
Assets BE
Total assets of reportable segments 2RO B2 EELE 740,496 809,243
Unallocated corporate assets RAOBRAREE 103,623 208,561
Consolidated total assets IR EEBE 844,119 1,017,804
Liabilities &f&
Total liabilities of reportable segments AE2Ffo B ERE (1,805,817) (1,852,477)
Elimination of payable to corporate BT A B R B IR
headquarters 1,338,859 1,322,334
Other liabilities HitwBE (134,831) (264,848)
Consolidated total liabilities mERERE (601,789) (794,991)
FHIERE INTERIM REPORT 2023
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

5. SEGMENT INFORMATION (Continued)
Geographical information
The following is an analysis of geographical location of
the Group’s (i) revenue from external customers; and
(i) non-current assets presented based on the location
of operations and geographical location of assets

EREE T A HHRERRME @)

5. AIWER(E)
ih & & B

TARAEBE)KREIBES Z M aE - R(i)FER
PEEZMEST - NORBRELEHHEREE

227 o

respectively.
(i)  Revenue from external customers () REHNBESZ Yz
Six months ended
31 December
HZ12A3181L~EA
2022 2021
20224 20214
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEER) (REEEZ)
The UK K
Revenue from contracts with customers: BB S 2 W
Recognised at a point in time RE — b ] B A7 15,199 13,632
Recognised over time R — BRI 5] A 7 70,404 74,320
Revenue from other sources H At 2R 2 U & 8,296 8,639
93,899 96,591
The PRC i
Revenue from contracts with customers: HEEGH 2 W :
Recognised over time R — BB B A R 54 -
54 -
Cambodia RIEE
Revenue from other sources H Aty 2R 2 W 2§ 14,090 14,090
14,090 14,090
Japan [Z[R:N
Revenue from contracts with customers: HEBEAH 2z WE
Recognised at a point in time KRR — 5 ] 2 8 5R 872 694
Recognised over time R— BRI ] (A TR 31 =
903 694
108,946 111,375
3 O BIRMINGHAM SPORTS HOLDINGS LIMITED fHSSEEZRERAT



NOTES TO THE CONDENSED BHGESP M ERRHE &)
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

5. SEGMENT INFORMATION (Continued) 5. DEE R (E)
Geographical information (Continued) hEE R (E)
(i) Non-current assets (i) FnBEE
As at As at
31 December 30 June
2022 2022
"2022F 20224F
12A31H 6H30H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(RBER) (EEZ)
Hong Kong BB 1,460 1,704
The PRC i 88 76
Cambodia e 470,652 477,594
The UK B 168,480 182,318
Japan =N 248 245
640,928 661,937
Information about revenue from the Group’s BRAMAEEAWRET10%A EHRE RS
customer individually contributing over 10% of total BERPZWmZERMT ¢

revenue of the Group is as follows:

Six months ended
31 December
HZ12831B81E~1EA

2022 2021
20224 20214
Segment HK$°000 HK$’000
7 &B FET FET
(Unaudited) (Unaudited)
(REER) (REEZ)
Customer A Investment in properties
EFA MERE 14,090 14,090

SR INTERIM REPORT 2023 3 ‘I
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

6. OTHER INCOME

EREE T A HHRERRME @)

6. HagA

Six months ended
31 December
BEZ12A31HIE~@EA

2022 2021
20224 20214F
HK$°000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(RBER) (REEEZ)

Subsidies received from the BERERERREHEES Y
Premier League (Note (i) wENE (ATEE0) 3,708 6,118
Government subsidies (Note (i) BT 48 B (K (i) 328 308
Sundry income FIEA - 21
4,036 6,447

Notes:

(0

(i

BIRMINGHAM SPORTS HOLDINGS LIMITED

During the six months ended 31 December
2022, the Group’s professional football
operation received funding of approximately
HK$3,708,000 (six months ended 31 December
2021: approximately HK$6,118,000) from the
Premier League in the UK under the Elite Player
Performance Plan upon fulfilment of certain terms
and conditions.

These represent COVID-19-related grants provided
by various government to retain employees who
may otherwise be made redundant and to support
businesses affected by COVID-19 respectively.
The subsidies are unconditional and granted on a
discretionary basis to the Group during the period.

HRABBEERERLA

Hiat

(i)

RE E2022F12831HIEAEA - AEE
R RBREERE TR RIGHERE
BIBRBRRERAE B EE 2 HIRE B
R BREE B IEIS E £ 493,708,000/ 7T (B =
2021128318 L7518 B : 46,118,000/
JL) °

BHES T A BT PR ECOVID-1948
BB RBAREERE BT URS
FZCOVID-19 B 2 %15 - N - 251
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NOTES TO THE CONDENSED

BHGESP M ERRHE &)

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

7. OTHER (LOSSES)/GAINS, NET

7. Hit(BR) WS B2E

Six months ended
31 December
BZ12A31H1E~EA

2022 2021
2022%F 20214
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEER) (RisEZ)
Fair value change on investment properties REMEZ NFEE (6,942) (1,716)
Insurance compensation arising on business  ECOVID-19% 5 % 7% /1 &
interruption caused by COVID-19 EEZRBRHEE - 26,529
Fixed assets written off 8 E E & B (1) -
Foreign exchange loss (Note (i) SNEE BS AR (B a2 () (10,285) (39)
Gain on termination of lease agreement LIRS W2 W - 1
(17,228) 24,779
Note: Kt -
(i)  Foreign exchange loss mainly arose from the (i) SMNEBIBEZRAEWEERIRE D IMEE -

football club segment compensation receivable,
all are denominated in Pounds Sterling which
depreciated against Hong Kong dollars during the
six months ended 31 December 2022.

FINANCE COSTS

HAREFTE - REZ2022F12 8318 1
JNE A BRI B EE KB TR A -

BE KA

Six months ended
31 December
BZ12A31HIE~EA

2022 2021
2022 20214
HK$°000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(RBER) (RiEEZ)
Interest expenses on: LATEBEZMEMAE

— Other borrowings —HMERK 5,291 1,941
— Bank borrowings —IRITER 419 1,486

— Imputed interest arising on interest-free — 2 B Football League Limited

borrowings from Football League Limited ([Football League]) Z %

(“Football League”) BERELEZHERE 947 1,776
— Notional interest on transfer fee payables —-EREgE 7 ZEFE 897 1,615
— Lease liabilities —HHEAaE 4,474 5,647
12,028 12,465

FEIERE INTERIM REPORT 2023
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

9.

BIRMINGHAM SPORTS HOLDINGS LIMITED fASHEBEEZERERAA

INCOME TAX CREDIT

Income tax credit in the consolidated statement of profit
or loss and other comprehensive income represents:

EREE T A HHRERRME @)

9.

Frie B R
GeaBEmhkEMEmPBERANZMEREREE

Six months ended
31 December
BZ12831HIE~EA

2022 2021
20225 20214
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (REgEZ)
Deferred tax: EERIE :
— Current period — 7K A [ 1 1

No provision for Hong Kong profits tax has been made
as the Group had no assessable profits arising in or
derived from Hong Kong during the six months ended
31 December 2022 and 2021.

The Group’s subsidiaries in the UK are subject to
Corporation Tax in the UK (the “Corporation Tax”). No
provision has been made in respect of Corporation Tax
as these subsidiaries did not derive any assessable
profits for the six months ended 31 December 2022 and
2021.

Taxation arising in other jurisdictions is calculated at
the rates prevailing in the respective jurisdictions. No
provision for profits tax is made in other jurisdictions
as the subsidiaries operating in other jurisdictions have
no assessable profits for the six months ended 31
December 2022 and 2021.

R AL B RE E20224F F2021F12A318 1t
NE P H R ER KB B BEERRR A
MO 4 L B I 15 B AR A o

REERERZHB AR BSMNERMCER ([
(81 - ARZENB A AN B ZE20224F k2021
F12 8318 1L/~ @ A I #E A TR EREOEF
HOD L FE R B o

HEt iR EEZHBIREEAEERE ZRIT
REAE - AR EEMBEERRELE ZHB AR
R & £20224F &20215F12 8318 1k /< B 15 £
R ERBREF - I B E b R AR 2 5
Tt 1 4 o



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

10.

11.

12.

BHGESP M ERRHE &)

LOSS FOR THE PERIOD 10. AHEEE
Loss for the period has been arrived at after charging AEEEBE TR A TS IEEBES
the following items:
Six months ended
31 December
BZ12831HIE~EA
2022 2021
2022%F 20214
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (REgEZ)
Amortisation of intangible assets A 16,244 34,458
Depreciation of property, plant and equipment  #% - ME LR E 2T E 2,856 3,544
Depreciation of right-of-use assets FREEERE 3,834 4,638
Foreign exchange loss HNEE E5 18 10,285 35
Expenses related to short-term lease EEHEEE 3,642 2,679
Staff costs (including directors’ remuneration) BIRNA(BRERESEHES) 152,416 192,022
DIVIDEND 11. KA
No dividend was paid or proposed for the six months H ZE2022F12 A31 B 1L 73 B A I 8K 5 2 B R AR
ended 31 December 2022 (six months ended 31 B (HBZE2021F12A31HIE/NEA : £) - MER
December 2021: nil), nor has any dividend been LHRBIMERK MRS -
proposed since the end of the reporting periods.
LOSS PER SHARE ATTRIBUTABLE TO OWNERS OF 12. AR TAHEEAELERERE
THE COMPANY
Basic loss per share BREREE

Loss per share is calculated by dividing the loss for the
period attributable to owners of the Company by the
weighted average number of ordinary shares in issue
during the period.

BRERIZA R AREA ARG AR ERER AR
HIME &7 E @R INEFHEE -

Six months ended
31 December

HZ12831B LA A
2022 2021
2022%F 20214
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Loss: Bia
Loss attributable to owners of the STESRERNEBIEZARAR
Company for the purpose of calculating B AE(LEE
basic loss per share (28,373) (10,291)

FEIERE INTERIM REPORT 2023
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

12.

13.

14.

LOSS PER SHARE ATTRIBUTABLE TO OWNERS OF
THE COMPANY (Continued)

Basic loss per share (Continued)

BHGGEP M ERRME &)

12.

FRRAFEEAREZRER (&)

BREXEE (H)
Six months ended

31 December
HZ12831B8 L@ A

2022 2021
20224 20214
(Unaudited) (Unaudited)
(REEER) (REEEZ)
(Restated)
(K E5)
Number of shares: RAHE :
Weighted average number of ordinary AEARREE ARG SR
shares for calculating basic loss per EREBEZ S ERmE T
share attributable to owners of
the Company 771,559,940 771,559,940

The weighted average number of ordinary shares used
to calculate the basic and diluted loss per share for
both periods have been adjusted to reflect the share
consolidation after the reporting period. Accordingly,
the basic and diluted loss per share for the six months
ended 31 December 2021 is restated.

Diluted loss per share

For the six months ended 31 December 2022 and 2021,
the outstanding share options of the Company had not
been included in the computation of diluted loss per
share as they are anti-dilutive.

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group acquired property, plant
and equipment of approximately HK$4,339,000 (six
months ended 31 December 2021: approximately
HK$7,197,000).

INTANGIBLE ASSETS

The intangible assets consist of players’ registration,
trademark and membership.

During the period, the Group acquired new players of
approximately HK$15,983,000 (six months ended 31
December 2021: approximately HK$2,633,000) during
the summer transfer window and accounted for as
players’ registration.

BIRMINGHAM SPORTS HOLDINGS LIMITED fASHEBEEZERERAA

13.

14,

S5 {E A B A B AN N S R 1R P 2 E B R
MEFEEE THAE  ARMBERRZBNOHE
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TR EEE

H 220224 F2021F12A31B IE/A@A » AR
MATEEREAERESVE  AQRGES
PR B IR A W AT AR SRR RAE -

M- BERRE

R - AEBEBEAYE - BE KRR FE#4,339,000
BT (L E2021FE12A831HIENEA : &
7,197,000/ 7T) °

BRVEE
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15,983,000/ 7T (& £2021F12A31H 1 /< &
A : #92,683,000/ T) + W5 1EBK B M ALK o



NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

15.

16.

EHEE A BRI E @)

INVESTMENT PROPERTIES 15. REWE
HK$’000
FEIT
FAIR VALUE AFE
At 1 July 2021 (audited) R20214E7 A1 8 (KRER) 481,962
Changes in fair value recognised in profit or loss REEBRAZ AT EZS (4,368)
At 30 June 2022 and 1 July 2022 (audited) R202246 A30H KM20224F7 A18 (KER) 477,594
Changes in fair value recognised in profit or loss REEBRAZAFEEZS (6,942)
At 31 December 2022 (unaudited) 12022612 A31H (R & EX) 470,652

The carrying amount of the Group’s investment
properties as at 31 December 2022 and 30 June 2022
were stated based on the valuation conducted by JP
Assets Consultancy Limited, an independent qualified
professional valuer, on market value using the existing
use basis. The loss arising on changes in fair value of
investment properties of approximately HK$6,942,000
was recognised in profit or loss during the six months
ended 31 December 2022 (six months ended 31
December 2021: approximately HK$1,716,000).

As at 31 December 2022, investment properties of
the Group were stated at fair values of approximately
HK$470,652,000 (30 June 2022: approximately
HK$477,594,000).

The Group leases out its investment properties under
operating leases. The average lease term is three years.
All leases are on a fixed rental basis and do not include
variable lease payments.

TRADE RECEIVABLES

In general, the Group grants a credit period of about 14
days to 90 days to its customers. The ageing analysis of
trade receivables (net of provision for impairment) based
on the invoice date is as follows:

16.

KEBIZEYHER2022512 A31H K20224F6 A
0B ZEEENREB YA EREEGERET
EEBEERAREMEFTRREBREELRT
HEMETE - 8 E2022512A8318 LA A © #&
BN EEETESE 2 EE6,942,000/ 70
ERIERER (A E20215F12A318 EXEA :
#91,716,000/8 7T) °

R2022F 128310 AEEREMWEE QAT
B #9470,652,000/% 7t (20226 A30H : 4
477,594,000/ L) HIl B ©

AEERBREMEELHEREYE - FHAED
HE=F MAEMEEREEHES L FBHEXA
B -

W E 5 R

AEHGTEPHNEER —RAM14HE0H °
FEY B 5 R (BB E B ) 12 % R B AR RE
DT

As at As at

31 December 30 June

2022 2022

A20224F R20224F

12A381H 6H30H

HK$’000 HK$’000

FET FET

(Unaudited) (Audited)

(REER) (18 ER)

Within 30 days 30HA 5,186 4,657
31 days to 90 days 31H £90H 2,597 778
91 days to 180 days 91H Z=180H 3,874 807
181 days to 365 days 181 H £365H 570 838
Over 365 days B A365H 248 =
12,475 7,080
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL

EREE T A HHRERRME @)

STATEMENTS (continued)
17. DEPOSITS, PREPAYMENTS AND OTHER 17. &€ - AARERHEMEWKFRIE
RECEIVABLES
As at As at
31 December 30 June
2022 2022
M2022F R20224F
12831H 6H30H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REEER) (& 1%)
Other receivables H fib & W GR IR 11,965 16,891
Transfer fee receivables (Note (i) Bl E e B ([ i) 6,320 61,206
Amount due from a former subsidiary G NGT A /S
(Note (i) (B 3E(i) 46,819 46,583
Deposits and prepayments e REMZE 12,576 10,765
77,680 135,445
Less: transfer fee receivables — non-current B EREeE -JERE
(Note (i) (H1a0) - (6,804)
Amounts shown as current assets FIVER BN E E 2 7B 77,680 128,641
Notes: Hat -

(i)  Included in other receivables are amounts of HK$nil (i)

as at 31 December 2022 relating to transfer fee
of players which are classified as non-current
(80 June 2022: approximately HK$6,804,000).
As at 31 December 2022, no transfer fee
receivables from other football clubs (30 June
2022: approximately HK$47,600,000, equivalent
to GBP5,000,000) was pledged to secure bank
borrowings of the Group.

(i) Amount due from a former subsidiary, Birmingham (i)

City Stadium Limited, is unsecured, interest
bearing and repayable on demand.

BIRMINGHAM SPORTS HOLDINGS LIMITED fASHEBEEZERERAA

R2022%F12A31H  Hth WA B IES
MEEEEBYHEAIIERINRETS
7t (202246 A30H : 496,804,000/ 7T) °
2022512 4318 » 7 & B I £ 3K 17 & Uk
Hih BBk gE 2B (202266 H308 : 4
47,600,000/ 7T (48 % 745,000,000 &) )

ERAEBRITERZER -

& U AT B B8 2 AIBirmingham City Stadium
LimitedZ SRIB A EEA - 5T 8 RILBERE



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

18. TRADE PAYABLES

The ageing analysis of trade payables based on the
invoice date is as follows:

19.

BHGESP M ERRHE &)

18. EFNEZERX
FENZESERFIREZAHE D ZBREDITAT

As at As at

31 December 30 June

2022 2022

"2022F 720224

12A31H 6H30H

HK$°000 HK$’000

FET FHET

(Unaudited) (Audited)

(REERZ) (EEZ)

Within 30 days 30 A 4,519 6,756
31 days to 90 days 31H £90H 8,648 7,291
91 days to 180 days 91H £180H 3,791 2,636
181 days to 365 days 181 H £365H 736 1,045
Over 365 days B 3E365H 1,472 1,255
19,166 18,983

The credit periods of the Group’s trade payables
normally granted from suppliers averaging at 90 days
(80 June 2022: 90 days).

ACCRUALS AND OTHER PAYABLES

AEEZREMNE SRR —BREERERES T FH0
HZ{=E 8 (202296 A30H : 90H) -

19. ESRCARHAMENRE

As at As at

31 December 30 June

2022 2022

M2022F R20224F

12A31H 6H30H

HK$’000 HK$’000

FET FET

(Unaudited) (Audited)

(REER) (EEZ)

Accruals (Note (i) JE ST R (F777)) 36,891 54,303
Agent’s fee payables RS AER 7,138 9,017
44,029 63,320

Notes:

(i)

(i

Included in accruals are amounts of approximately
HK$3,786,000 (30 June 2022: approximately
HK$3,311,000) relating to accrued directors’
remuneration.

Accruals and other payables are all non-interest
bearing.

Bt

() EAZELEEHEAEE=ZMNE 2%E
#33,786,000/8 7T (202246 A30H : 4
3,311,000/ 7T) °

(i) FERFFAREMENFIRLG TR -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

20. AMOUNT DUE FROM/TO A RELATED PARTY

BHGGEP M ERRME &)

20. FEW PENEEESRE

As at As at

31 December 30 June

2022 2022

20224 FR20224F

12A31H 6H30H

HK$’000 HK$’000

FET F&ET

(Unaudited) (Audited)

(RBEXR) (EZ)

Amount due from a related party (Note (i) & U B83& 75 ZIE (A1 :£()) 85,106 184,384
Amount due to a related party (Note (i) [ BEE J5 5038 (H72(i) 256,471 246,995

Notes:

(i

(i)

BIRMINGHAM SPORTS HOLDINGS LIMITED fASHEBEEZERERAA

Amount due from a related party of approximately
HK$85,106,000 (30 June 2022: approximately
HK$184,384,000) represented the compensation
income from football club segment in the UK
receivable from Oriental Rainbow under the
profit and loss sharing arrangement between the
Company and Oriental Rainbow pursuant to the
shareholders’ agreement dated 9 October 2020.
Details of the shareholders’ agreement, please
refer to the announcement of the Company
dated 9 October 2020 and the circular of the
Company dated 17 November 2020. The balances
are denominated in Pounds Sterling, interest-
free, unsecured and repayable on demand. The
maximum amount outstanding during the period is
approximately HK$184,384,000.

The carrying amount of approximately
HK$256,471,000 as at 31 December 2022 (30
June 2022: approximately HK$246,995,000)
represented amount due to Oriental Rainbow. The
balances are denominated in Pounds Sterling and
are unsecured, interest-free and have no fixed
repayment term.

Hat

(i)

JiE Uk B85 75 3008 4985,106,00058 7T (20224
6 H30H : #)184,384,000/% 7T ) ¥ 1R 4% B HA
A2020F10A9A 2 IR R B A A Al R 5
ZEZEBEI BT TERZ RERRe D
HEWRE 2 MERE - EEREHEZF
1% B2 A QR B 8520201098 2
NERAKRAF HEA2020F11A17H 28
(Ko BEERBUESEE  ARE - EIKF
RBZERESEE - AN KEERRE
49 7184,384,000/% 7T,

2022412 A318 + BRE{E49256,471,000
7 7T (202246 A30H : #7246,995,0007%
TO) RENREZ IR © 2 F BRI R ER
B REER 20 BWEETERY -



NOTES TO THE CONDENSED

EHEE A BRI E @)

CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

21.

BORROWINGS 21. EX
As at As at
31 December 30 June
2022 2022
20224 R20224F
12A31H 6H30H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REER) (EEZ)
Bank borrowings, secured RITER—BEAR - 44,489
Other borrowings, unsecured: HibE R —EIEE
— Loan from Football League — 7R B Football LeagueZ B X 40,908 54,595
— Loan from substantial shareholders —RKEFERRZER 83,391 233,049
— Loan from third parties —REBE=ZFZER 40,408 16,840
— Other loan —H M ER 174 176
164,881 349,149

As at 31 December 2022 and 30 June 2022, total

borrowings were repayable as follows:

AR AT S HAE AR

2022412 A31H k202246 A30H * B4

As at
31 December
2022
R2022F As at 30 June 2022
12A31H 1202246 A30A
Other Bank Other
borrowings borrowings borrowings Total
HitER RITER HhEH Feh
HK$’000 HK$'000 HK$'000 HK$'000
FET THTL THL FHL
(Unaudited) (Audited) (Audited) (Audited)
(REER) (5% (&%) (&%)
Carrying amounts repayable:* EREZREE: "
~ On demand or within one year ~BEERK—ER 111,564 44,489 30,265 74,754
- Between one and two years -—FEME 52,503 - 212,850 212,850
- Between two and five years -MEZLE 360 - 61,038 61,038
- Over five years -RENE 454 - 507 507
164,881 44,489 304,660 349,149
Less: Amounts due within one year shown B —ERIEFERB AR
as current liabilties IHE (111,564) (44,889) (30,265) (74,754)
Amounts shown as non-current liabilities JEERE B2 A 53,317 - 274,395 274,395
* The amounts due are based on scheduled * ZER Bz FIERER B EREY 2 TEEE

repayable dates set out in loan agreements.

K EE e
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

21.

22,

BORROWINGS (Continued)

BHGGEP M ERRME &)

As at As at
31 December 30 June
2022 2022
H20224 20224
12A31H 6H30H
HK$°000 HK$’000
FET FEIT
(Unaudited) (Audited)
(REEER) (&%)
Carrying amounts are denominated REBENTIIEMEEE
in the following currencies:
Hong Kong dollars BT 103,391 233,049
Pounds Sterling E 43,244 101,449
Renminbi AR 17,366 18,734
Japanese Yen H 880 917
164,881 349,149
Effective interest rates per annum: BERFERNER
Hong Kong dollars AT 4.50% - 8.50% 4.50%
Pounds Sterling HLgE 0.00% - 6.00% 0.00% — 6.00%
Renminbi AR 5.00% 5.00%
Japanese Yen H 0.46% 0.46%
SHARE CAPITAL 22, R
Number of
shares Amount
RHBEE k-]
HK$'000
FET
Ordinary shares of HK$0.01 each ZREEO0.018 T2 ZFEK
Authorised: EE
At 1 July 2021 (audited), R2021F7 1R (FBEZ)
1 July 2022 (audited) and 20227 A1E (BE%) &
31 December 2022 (unaudited) 2022F 12 A31 8 (REHEX) 50,000,000,000 500,000
Issued and fully paid: BITRHRE:
At 1 July 2021 (audited) and 2021F7B18 (K8/%) &
1 July 2022 (audited) 202247 A18 (L&) 19,288,998,508 192,890

Issue of shares upon exercise of share options

(Note (i)

s HX*E jéﬂ'ﬁ% 1T D
(Hiat()

17

At 31 December 2022 (unaudited)

M2022F12 4318 (REHE#%)

19,288,998,625

192,890

BIRMINGHAM SPORTS HOLDINGS LIMITED

HRABBEERERLA



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

22,

23.

SHARE CAPITAL (Continued)

Note:

(i) During the six months ended 31 December 2022,
a total of 17 new ordinary shares of HK$0.01 each
were issued upon exercises of the share options
of the Company. The new Shares rank pari passu
with the existing Shares in all respects.

* Amount less than HK$1,000.

SHARE OPTION SCHEME

The existing Share Option Scheme was adopted by the
Company at the annual general meeting of the Company
held on 30 December 2016.

During the six months ended 31 December 2022, 17
share options have been exercised. No share options
have been granted during the six months ended 31
December 2022 (six months ended 31 December 2021:
nil).

As at 31 December 2022, pursuant to the Share Option
Scheme, share options with right to subscribe for an
aggregate of 278,350,498 Shares were outstanding,
representing approximately 1.44% of the Shares in issue
as at 31 December 2022.

The table below discloses movement of the Company’s
share options held by the directors and the employees:

EHEE A BRI E @)

22.

23.

B (32)

Hiat:

() #EZFE2022F12831H (E/51E B H#RE © R
ARIERBEETEEAEETEEITRAR
BT EEO.01B T 2 H L @Ak o FHAD N
FEFEBRARRRERDEERFHA -

* © A 1,000/ 7T ©

B AR R E B

RAFR2016512 A30H 817 2 NA B AR B
Ae ERMNBEERESS -

HZE2022F12A31 B IENER - 170 B ES &
171 © B E2022F12 A31 B IE/NE A - W E R T
BERSAE (B =2021 612 A31 B IE /XA A « ) -

R2022F 12 A31H « REBERETEI A REE &
278,350,4980% f% 15 7 B8 BE 4 18 R T1E - 4915 A
A TR2022F12 A31 B B BATRRD 491.44% ©

TERBEEEREEMFARBBRENES :

Number of

share options

FERRESN B

At 1 July 2021 (audited) R202167 A1 B (K ER) 334,020,618
Lapsed during the period HANE K (65,670,108)
At 30 June 2022 and 1 July 2022 (audited) 202246 A30H K2022%7 A1 H (& F1%) 278,350,515
Exercised during the period HRNBE1TE (17)
At 31 December 2022 (unaudited) M2022F 12 A31 B (R & HE1%) 278,350,498
Exercisable at 31 December 2022 (unaudited) 72022512 A31 H A] F1T{# (R & #E %) 278,350,498

The Group recognised share-based payments expense
of HK$nil during the six months ended 31 December
2022 (six months ended 31 December 2021: nil) in
relation to the outstanding share options granted by the
Company.

REE2022F12A31B LA A - KEBRAR
RIERHEMAITEZ BRIEER RN BERE
2 RETHEZHB T (HE2021F12A318 1L/~ 1A
B8 -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

24.

25.

BIRMINGHAM SPORTS HOLDINGS LIMITED

CONTINGENT LIABILITIES
Player transfer costs

As at 31 December 2022, under the terms of certain
contracts with other football clubs in respect of
player transfers, additional player transfer cost would
become payable if certain specific conditions are
met. The maximum amount not provided that could
be payable in respect of the transfers up to 31
December 2022 was approximately HK$85,916,000
(equivalent to approximately GBP9,140,000) (30 June
2022: approximately HK$67,315,000, equivalent to
approximately GBP7,071,000).

RELATED PARTIES TRANSACTIONS AND BALANCES

(@) In addition to the transactions and balances
detailed elsewhere in the condensed consolidated
financial statements, the Group had the following
transactions and balances with related parties
during the period:

()  During the six months ended 31 December
2022, rental income received from Ever
Depot Limited amounted to approximately
HK$14,090,000 (six months ended
31 December 2021: approximately
HK$14,090,000);

(i) During the six months ended 31 December
2022, the Group incurred interest expenses
of approximately HK$1,014,000 (six months
ended 31 December 2021: approximately
HK$1,045,000) to Trillion Trophy;

(i)  During the six months ended 31 December
2022, the Group incurred interest expenses
of approximately HK$1,738,000 (six months
ended 31 December 2021: approximately
HK$656,000) to Oriental Rainbow;

(iv)  During the six months ended 31 December
2022, the Group incurred interest expenses
of approximately HK$1,158,000 (six months
ended 31 December 2021: nil) to Great
Summit;

HRABBEERERLA

EREE T A HHRERRME @)

24.

25.

HREE

REESE

20226128310 ' IRER K EBSHEME
BBV ZETANGR  WHEEETRETK
o RIEMNEIREESE - §ZE2022F12A
AT EEEMNMERTIREBE 2RSS
8 4985,916,0007% 7t (18 5 7 499,140,000 &)
(202246 A30H : #967,315,0008 7t (SR 4
7,071,000548)) o

BELR S K&

@ BAMRGEFBRREMMIBAFFANR
SRR AEERHREREALTEN
TR R

(i) REZ2022F12A318 L5188 H
M WEKBERAG ZHE WAL
14,090,000/ 7T (# 22021412 A31
B 17518 A - #914,090,0005 7T)

iy MEZE2022412A8318 118 A
HE AEEEXMNME X HD
1,014,000 jt T Trillion Trophy (&
Z2021F12A31HILEAMEA : 4
1,045,000/ 7T)

iy MEZE20229412A318 1-/~x1@A
HE AEEEXFANEXTHD
1,738,000 7T T R % (H =20214F
12 A31H1E/NME A : 41656,0007T)

vy, MEZE20229412A318 1-/x1@A
HE AEEAZXFHNE T EHD
1,158,0007% 7t F oA I& (H £20214F12
A31BIEN@EA : )



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

25. RELATED PARTIES TRANSACTIONS AND
BALANCES (Continued)

(Continued)

(@)

(v)

(vi)

(vil)

(vili)

(ix)

During the six months ended 31 December
2022, the Group expected to receive
the football club segment compensation
from Oriental Rainbow amounted to
approximately HK$83,382,000 (six months
ended 31 December 2021: approximately
HK$89,559,000);

As at 31 December 2022, the outstanding
principal amount and interest payable
to Trillion Trophy were approximately
HK$44,685,000 (30 June 2022:
approximately HK$44,685,000) and
approximately HK$3,056,000 (30 June 2022:
approximately HK$2,042,000) respectively;

As at 31 December 2022, the outstanding
principal amount and interest payable
to Oriental Rainbow were approximately
HK$5,491,000 (80 June 2022: approximately
HK$129,712,000) and approximately
HK$32,000 (30 June 2022: approximately
HK$3,290,000) respectively;

As at 31 December 2022, the expected
football club compensation receivable
from Oriental Rainbow was approximately
HK$85,106,000 (equivalent to approximately
GBP9,054,000) (30 June 2022:
approximately HK$184,384,000, equivalent
to approximately GBP19,368,000);

As at 31 December 2022, the outstanding
principal amount and interest payable
to Great Summit were approximately
HK$33,215,000 (30 June 2022:
approximately HK$58,652,000) and
approximately HK$1,332,000 (30 June 2022:
approximately HK$174,000) respectively;

EHEE A BRI E @)

25. RMELRSRERE)

(@)

(%)

(v)

(vi)

(vil)

(vili)

(ix)

RE £20229F12831H £/~ @ A 5
0 AN & 78 2\ 3R 2 U ER @ BR R
e 5 50 {8 4983,382,000% 7T (&
F2021F12A31H IEREA : 4
89,559,000 7T ) :

M2022412 4318 * E M Trillion
TrophyZ R EEAS R FE 5 B4
44,685,000/ T (202246 A30H :
#944,685,0007% JT.) K& #93,056,0007%
7T (202246 A30H : #)2,042,000#
JL)

R2022%12A31H ENRE2Z X
EEAS KF B D B 45,491,0007%8
7¢ (202246 830H : 49129,712,000
7 7T) & #382,0007% 7T (202246 A 30
H : #93,290,000/87T) :

R2022%12H31H ' FEIEWR S ~
EIRER 2 5 30 1 2 485,106,000/ 7T
(5 1 499,054,000 £8) (202246
H30H : #1184,384,0005% 7T (18 & 7%
#919,368,0005 4%) )

R2022%12A31H » EfT3A & 2 &
BEARE KF B 5 B #33,215,000/8
7 (202246 A30H : #58,652,00078
7)) K #91,332,0005% 7T (202246 A 30
B : #174,000/ 7T)
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

25. RELATED PARTIES TRANSACTIONS AND
BALANCES (Continued)

(Continued)

(@)

BIRMINGHAM SPORTS HOLDINGS LIMITED

)

(xi)

As at 31 December 2022, the lease liability
and interest payable to Graticity Real Estate
Development Co., Ltd was approximately
HK$4,616,000 (equivalent to approximately
US$592,000) (30 June 2022: approximately
HK$4,622,000, equivalent to approximately
US$592,500) and approximately HK$44,000
(equivalent to approximately US$6,000) (30
June 2022: approximately HK$273,000,
equivalent to approximately US$35,000)
respectively; and

As at 31 December 2022, the amount due
to Oriental Rainbow was approximately
HK$256,471,000 (equivalent to approximately
GBP27,284,000) (30 June 2022:
approximately HK$246,995,000, equivalent
to approximately GBP25,945,000).

Compensation of key management personnel

The remuneration of the Directors who are also
identified as members of key management during
the periods was as follows:

BHGGEP M ERRME &)

25. RMELRSRERE)

(@)

(%)

(x) M2022912H31H8 ' & {fGraticity
Real Estate Development Co., LtdZ
HMEaERFE DR 44,616,000/
70 (F8 5 R #9592,000% 7t) (202246
A30H : #14,622,0005 7t (FHE N4
592,5003 7T ) ) & #744,0007% T (F8 5
7 #96,000% 7T) (202246 A30H
#9273,0007% 7t (48 & M 935,000
7T)) i &

(xij M2022%F12A31H £ RRBE 2
£ %8 #)256,471,0005 T (M ER
#927,284,000 £ ) (202246 A30
B : 49246,995,000/ 7t (M E R4
25,945,000 85) ) °

TE2EEEALZHB
EX(TMATEEEEKRE) AR ZHM

™

Six months ended
31 December
BZ12831HIEAEA

2022 2021
20224 20214
HK$°000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REER) (CREEZ)
Salaries and other short-term FehEMEHESRETR
employee benefits 3,436 3,871

The remuneration of the Directors is determined
by the remuneration committee of the Company

and the Board having regard to the performance of

individuals and market trends.

HRABBEERERLA

BEEZFHRARRCHFHEEaRERS
REBRSFZEAXRARMSBEKREE



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

26.

EVENT AFTER THE REPORTING PERIOD

On 21 December 2022, the Board proposed to
implement the Share Consolidation on the basis that
every twenty-five (25) Original Shares of HK$0.01 each
was consolidated into one (1) Consolidated Share
of HK$0.25 each; and the Board also proposed the
Change in Board Lot Size from 20,000 Original Shares
to 2,000 Consolidated Shares.

On 2 February 2023, the Share Consolidation was
duly approved by the Shareholders at an extraordinary
general meeting of the Company. Accordingly, the
Share Consolidation and the Change in Board Lot
Size became effective on 6 February 2023 and
(1)19,288,998,525 Original Shares in issue had been
consolidated into 771,559,941 Consolidated Shares;
and (i) the then authorised share capital of the Company
HK$500,000,000 divided into 50,000,000,000 Original
Shares of par value of HK$0.01 each had been adjusted
to HK$500,000,000 divided into 2,000,000,000
Consolidated Shares of par value of HK$0.25 each.

In addition, as a result of the Share Consolidation,
immediately upon the Share Consolidation becoming
effective on 6 February 2023, (i) 278,350,498
outstanding share options of the exercise price of
HK$0.09736 had been adjusted to 11,134,016 share
options of the exercise price of HK$2.434; and (ii) the
maximum number of shares which may fall to be issued
under the scheme limit of the share option scheme
of the Company had been adjusted to 70,840,090
Consolidated Shares pursuant to the terms of the Share
Option Scheme.

For details of the Share Consolidation and the Change
in Board Lot Size, please refer to the announcements
of the Company dated 21 December 2022, 2 February
2023 and 3 February 2023, and the circular of the
Company dated 10 January 2023.

Save as disclosed in this report, up to the date of this
report, there was no significant event relevant to the
business or financial performance of the Group that
come to the attention of the Directors after the six
months ended 31 December 2022.

EHEE A BRI E @)

26.

REHEBEE

R2022F 128210 » EECEFZETRDAG -
BEEAEB-TAHESHRFREE.OIBITZREAK
DA AE—N)REREEC.2LE T ZE HIRG
URESENEZENSFEEEM - £20,000
IR A B 15 F 2 A2,0000% & AR 1D ©

2023F2A2H - & H A& BF R A2 A Bk E 55l
A FERBERNE - At BRHOEHEE
NEFEEENMNDN2023F2A68 £+ A K
()19,288,998,525 B & TR AR D E & # A
771,559,941 & i 15 ¢ R(i)A A 7 & B 2 &
E f% Z<500,000,0007% 7T (% A50,000,000,000
REREECOIBTZRERG) ERAER
500,000,000/ 7t (% A2,000,000,0000% & % &
H0.25B L 2 & HFARA) ©

AN - BRI & B - BEEAR (D & HF 74202342
B 68 4314 : (1)278,350,49817 7118 /£0.09736
BILZ MAITEERED A 511,134,016/ 1T
F{8/52.4347%8 70 2 BEIRHE ¢ ()R A2 R] BB AR 42
TEIZ A EIREEE A FEITZBRNEREER
BT 2 Z (5K E FEE A70,840,0900% & Hf
B&AD ©

EERGOEAHERERSFEESMZHB &
28K A F HHE A2022612 218 « 202352 A
28 K20283F2A3B 2 AE  MERAARBHA
202341 108 2 @K o

BRAREMPEIN  BEAREAE  EERE
£2022F12A31HIE AN A A BT EFE R FEAR
SEXEBHMBRBEZERNEHE o
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OTHER INFORMATION

INTERIM DIVIDEND

The Board has resolved not to declare an interim dividend
for the six months ended 31 December 2022 (six months
ended 31 December 2021: nil).

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARE, UNDERLYING SHARES AND DEBENTURES

As at 31 December 2022, the interests and short
positions of the directors and chief executive of the
Company in the shares, underlying shares and debentures
of the Company or its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company under section 352
of the SFO, or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) set out in Appendix 10 to the Listing Rules
were as follows:

Long positions in the shares and the underlying
shares of the Company:

Hitb & %

RHIRR S
EEEDRETTIREZ2022F12A31 8 1E5E A
2 HARR B (B E20214 12 A31 B IENEA : &)

EEZRRO HEROREEZZEERAA

R2022F12A31H * ARRIZEZEMESTHRAE
MARBI S EREEE (TELESHSMPEKRIE
XVER) 2 B« HER GO RERES  BEELAR
RIEEFH M EIED EI2GBE T 2 B MAFT
RERZ R RIAR - ARE FTHRAIM S FrE 2
(EMBETAESETIFIFHZESTAD ([1Z%
PRI 2R EMAME AR E MR AT 2w Kok
BuR

RAEARBRGREERGHIFE -

Approximate
percentage

of the Company’s
issued share

capital

(Note (i)

Number of HARATE BT

Capacity and underlying B A Z A

Name of director nature of interest shares held Note Bok

EEEB B RERME FristEER D EE k3 (B1523))

Mr. Zhao Wenqing Beneficial owner 66,804,124 (i) 0.35%
HYXOB R E EmEAA

Mr. Huang Dongfeng Beneficial owner 66,804,124 (i) 0.35%

BERELLE BEaEBA
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OTHER INFORMATION (continued)

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARE, UNDERLYING SHARES AND DEBENTURES
(Continued)

Notes:

()  The approximate percentage of the Company’s
issued share capital was calculated on the basis of
19,288,998,525 Shares in issue as at 31 December
2022.

(i) This represented the interest in the underlying shares
which may be issued upon the exercise of the share
options granted by the Company to the Directors on 6
December 2018 pursuant to the Share Option Scheme.
The consideration paid by each Director on acceptance
of the share options granted was HK$1.00. The exercise
price of the share options was HK$0.1084 per share.
The share options shall be vested and exercisable in
three tranches in accordance with the following dates:
(1) approximately one third of the share options granted
was vested on the date of grant and exercisable within
the period of five years thereafter, i.e. from 6 December
2018 to 5 December 2023 (both dates inclusive); (2)
approximately one third of the share options granted
was vested on the first anniversary of the date of
grant and exercisable within the period of four years
after being vested, i.e. from 6 December 2019 to 5
December 2023 (both dates inclusive); and (3) the
remaining one third of the share options granted was
vested on the second anniversary of the date of grant
and exercisable within the period of three years after
being vested, i.e. 6 December 2020 to 5 December
2023 (both dates inclusive).

Upon completion of the rights issue on 23 April 2019,
the number of share options owned by each of
Mr. Zhao Wenqging and Mr. Huang Dongfeng was
adjusted to 66,804,124 to subscribe for 66,804,124
shares, exercisable at an adjusted price of HK$0.09736
per share.

Save as disclosed above, as at 31 December 2022, none
of the directors or chief executive of the Company had
registered an interest or short positions in the shares,
underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the SFO) that was required to be recorded pursuant
to section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code.

HER #)

EERKRG - AEROREREZEZEERRE (F)

EE

() HARABBEITHRAZ LT DL T iRIER 2022
F£12A31H 219,288,998,525% & % 17 i 19 &t
;é; °

iy M ARBEAQFR2018F12 A6 H IR iF It
B TES R ERETEMmMAAERTZHEE
BHMER SESREMNERTERERE
TRZREAE1.008T - BREZITEEAER
0.10847% 7 » BB IZ T 5 H 5 = EH#t X &
BRIE: (NWERLEREBEFO =22 —0E
BRECHRBELEHERBRENEBRAFANAT
i - Bl E2018412 468 £2023%F 1250 (81F
HEMK)  QERLEREEPH =52 —H
BRECHNEERYEETERBELRBERNTF
AE 1T - Bl B20194E12 A6 H £20234 1285
B(BEEEMKX)  RQERHERELHS =S
ZHBERECARLAEMETRERENEB
%B=FARNA{7E - Bl EH2020912 A6 H £20234F
12A58 (BIEEREMX) °

R2019F4A23A A H IR % - BB EE K
BERERALAESEHRACERERBEEAESR
66,804,12417 B8 B 4 - 1% & % i% 150.097367% 7T
ISR BIKITHE - A R E566,804,124 8% BX 1D ©

M E X FEE SN - 20225128318 » ARQAZ
BEEUHEETHABBEN AR ] S H E AR5
(TERBAERHERAIEXVED) 2% - 18R
DREESTHREREEFSRBEENEI52E 2
KRB RIBBEETAZEAEMABANS AR
AN R AT 2 RSO o
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OTHER INFORMATION (continued) HiuER 2

SHARE OPTION SCHEME BREE

The Share Option Scheme was adopted by the Company KRR 2016F 12 A0 1T 2 AR AR B FEK
at the annual general meeting of the Company held on 30 e FERMBEIRESTE - BRIE B BRI
December 2016. Unless otherwise cancelled or amended, RRAERTEI S IR AN B BB AT T F A BB E K ©
the Share Option Scheme will be valid and effective for a BREZZEMEEMSEATRBESAAA
period of ten years commencing on the date of adoption. FrEEEaOEE  ITEB2EALTAEERRR LR
The purpose of the Share Option Scheme is to enable R BENZEBNRALARBREBROHEE -

the Company to provide participants with the opportunity
to acquire proprietary interests in the Company and to
encourage participants to work towards enhancing the
value of the Company and its shares for the benefit of the
Company and its shareholders as a whole.

Details of movements in the number of Company’s share HZE2022F 12 A31 A 1L/ E A B - AR B ARRE
options during the six months ended 31 December 2022 ZEBEBFBOT

are as follows:

Number of Number of Number of
share options share options share options
outstanding exercised  outstanding as
as at during  at 31 December
Name or 1 July 2022 the period 2022
category of H2022% (Note (i) R2022%
participant Exercisable period Exercise price TA1H BRTfE 12A31A
SHENS Date of grant (both dates inclusive) per share MATHEZ BREHE MATEZ
EgF] RHEH RS (BEEREMR) BRARE BREHR (W) BREHE
HK$
AT
Directors:
g3
Mr. Zhao Wenging 6 December 2018 6 December 2018 to 5 December 2023 0.09736 22,268,042 - 22,268,042
R 2018512468 2018512 A6A £2023%12A5H
6 December 2019 to 5 December 2023 0.09736 22,268,041 - 22,268,041
2019412868 22023512 A5H
6 December 2020 to 5 December 2023 0.09736 22,268,041 - 22,268,041
2020412868 22023512 A5A
Mr. Huang Dongfeng 6 December 2018 6 December 2018 to 5 December 2023 0.09736 22,268,042 - 22,268,042
EREALE 2018F12A68 2018F12A6A £2023F12 5
6 December 2019 to 5 December 2023 0.09736 22,268,041 - 22,268,041
2019412868 22023512 A5H
6 December 2020 to 5 December 2023 0.09736 22,268,041 - 22,268,041
2020412868 22023512 A5H
133,608,248 - 133,608,248

5 O BIRMINGHAM SPORTS HOLDINGS LIMITED HHAHBEZERERAT



OTHER INFORMATION (continued)

HER #)

SHARE OPTION SCHEME (Continued) BRESE (F)
Number of Number of Number of
share options share options share options
outstanding exercised  outstanding as
as at during  at 31 December
Name or 1 July 2022 the period 2022
category of 2022 (Note (i) R2022F
participant Exercisable period Exercise price 7H1R BRTEZ 128310
SHENS Date of grant (both dates inclusive) per share MATEZ BREZE HATEZ
5 RHAH TRH(REEEMK) BRITEE BREHR (W) BREHE
HK$
BT
Employees 6 December 2018 6 December 2018 to 5 December 2023 0.09736 47,876,288 17 47,876,271
&8 2018512164 2018512368 £2023%F12 50
6 December 2019 to 5 December 2023 0.09736 48,989,691 - 48,989,691
20195 12A6H £2023%12 A5A
6 December 2020 to 5 December 2023 0.09736 47,876,288 - 47,876,288
2020512 A6H £2023512 A5A
144,742,267 17 144,742,250
278,350,515 17 278,350,498
Notes: Bt -

(i)

(i

(ii)

The vesting period of the share options is from the date
of grant until the commencement date of the exercise
period. No share options remain unvested as at 1 July
2022 and 31 December 2022.

During the six months ended 31 December 2022, 17
options exercised and no options had been granted,
lapsed or cancelled under the Share Option Scheme.

The weighted average closing price of the shares
immediately before the date on which the options were
exercised during the period was HK$0.06.

As a result of the rights issue which was completed on
23 April 2019, the exercise price of the share options
was adjusted from HK$0.1084 to HK$0.09736 under the
Share Option Scheme and the supplementary guidance
regarding adjustment of share options under Rule
17.03(13) of the Listing Rules. The number of shares of
the Company that will fall to be issued upon exercise
of the outstanding share options were also adjusted
accordingly.

(i)

(i)

(ii)

(iv)

BREzEBH AR L ASREERTFHMER
EHALL - MERRER2022F7 418 Kk2022F
12A31BINAFRBE -

RIEERER 2 & E20226F12A318 1E /51
B 17THBEREDITE  ISIEBRERD - X
sk kg o

REAM R 2 RAETT (2 A HIRT — R 2 e F
UL (B /30.0678 7T

A AL E R2019F4 B23H ik BB 2 1T
FEDRERERESTSI R EMAERIZE17.03(13)K
EAEERE 2 M AIESIR01084B LARSE
0.09736 7T - RITEBRIEEITERE T
ZARRBBRMEE MEELEEFEE -

FHIERE INTERIM REPORT 2023



52

OTHER INFORMATION (continued)

SHARE OPTION SCHEME (Continued)

As at 1 July 2022 and 31 December 2022, a total of
1,771,002,250 shares may be granted under the Share
Option Scheme.

The number of shares that may be issued in respect of
share options under all schemes of the Company during
the six months ended 31 December 2022 divided by the
weighted average number of shares of the relevant class
in issue for the six months ended 31 December 2022 is
1.44%.

Further details of the Share Option Scheme, including but
not limited to valuation model adopted for estimation of
value of the share options, were set out in 2022 annual
report of the Group dated 30 September 2022.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES OF THE COMPANY AND ASSOCIATED
CORPORATION

Save as disclosed under the sections headed
“DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES”
and “SHARE OPTION SCHEME” above, at no time
during the six months ended 31 December 2022 was
the Company or any of its subsidiaries a party to any
arrangements to enable Directors to acquire benefits by
means of the acquisition of shares in or debentures of the
Company or any other body corporate, and none of the
Directors or their spouse or minor children had any rights
to subscribe for the securities of the Company, or had
exercised any such rights during the six months ended 31
December 2022.

BIRMINGHAM SPORTS HOLDINGS LIMITED fASHEBEEZERERAA

HER #)

BT E (E)

R2022F7 18 K&2022%12 8318 - 1B 15 I8 I #E
sHEI AR 42 511,771,002,250R% B 17

RELE2022F12 H31H IE/NE A B AR BLAR A A
ARSI BAREM TR, BB B ARE
£2022F 12 A31H LN AR BRI E #1TaMEERH,
HAIE NI R1.44% ©

BB ERSZE—TFHE  BEETERAGE
EREEEMRAZEEERL  BHNAEE A
B2022%9 A30H Z2022F F RN »

EEBAFQARMEBEERONEES ZEF

R EXTEERRG  HERODLREEE 2 EZR
KE I R EBRES | EFTHEEIN - B E£2022
F12A318 1B A HBEAERE - AR F Sk E[
HMBARMET LA LH  BUFESIEEA
ANA B SR H R A B 88 2 AR (0 Sk & 4 75 i 4E EX
Fles e MEBEEXRFEF2ERMBIAARKNFEFLEHER
BARGES  AREZE2022F12 8318 1E5E A
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OTHER INFORMATION (continued)

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO

As at 31 December 2022, so far as is known to the
Directors, the following person or corporation (other than
a Director or chief executive of the Company) had, or
were deemed to have an interest or short positions in the
shares or underlying shares of the Company as recorded
in the register required to be kept by the Company

pursuant to section 336 of the SFO:

HER #)

REESRBERIRRATRENEER AR

R2022F12H81H » BLEEFTA - LTALTZSER
(RESEXARTNRBAITERABIN REAQF] 2K
AR P B R IEE B AR R BEREE
% N BIE 140 533614 17 E B 17 &9 & &0 i P &0 8 4

S pg el
HEOKR

Approximate
percentage of the
Company'’s issued

Number of share capital
Shares interested (Note (v))
(Note (i)) RN
BEER BRTREZ
Name of shareholder Capacity and nature of interest ZRHEE Notes BHABL
R R £ 8 SR RERNEE (Hi#() it (Wiit()
Trillion Trophy Beneficial owner 5,425,000,000 (i) 28.12%
EnfBA
Wealthy Associates International Limited Interest of controlled corporation 5,425,000,000 (i) 28.12%
(“Wealthy Associates”) REHEE RS
Mr. Suen Cho Hung, Paul (“Mr. Suen”) Interest of controlled corporation 5,425,000,000 (i) 28.12%
FHEARE(THREL]) RESEEER
Ever Depot Limited (“Ever Depot”) Beneficial owner 4,539,161,000 (iii) 23.53%
XBEARRAKE]) BRBEAA
Graticity Real Estate Development Interest of controlled corporation 4,539,161,000 (iii) 23.53%
Co., Ltd (“GRED”) R A
Mr. Vong Pech Interest of controlled corporation 4,539,161,000 (iii) 23.53%
Vong Pech’: & REHEEES
Dragon Villa Limited (‘Dragon Villa”) Beneficial owner 3,294,366,000 (iv) 17.08%
ERABRARERE]) EnfBA
Mr. Lei Sutong Interest of controlled corporation 3,294,366,000 (iv) 17.08%

EERLE

R HEEE
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OTHER INFORMATION (continued)

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO
(Continued)

Notes:
(i) All the above interests in the shares were long positions.

(i)~ Trillion Trophy is a wholly-owned subsidiary of Wealthy
Associates which in turn is wholly-owned by Mr. Suen.
Accordingly, Wealthy Associates and Mr. Suen are
deemed to be interested in the 5,425,000,000 shares
held through Trillion Trophy under the SFO.

(i) Ever Depot is a wholly-owned subsidiary of GRED which
in turn is wholly-owned by Mr. Vong Pech. Accordingly,
GRED and Mr. Vong Pech are deemed to be interested
in the 4,539,161,000 shares held through Ever Depot
under the SFO.

(iv) Dragon Villa is wholly-owned by Mr. Lei Sutong.
Accordingly, Mr. Lei Sutong is deemed to be interested
in the 3,294,366,000 shares held through Dragon Villa
under the SFO.

(v) The approximate percentage of the Company’s
issued share capital was calculated on the basis of
19,288,998,525 shares in issue as at 31 December
2022.

Save as disclosed above, the Company had not been
notified of any other relevant interests or short positions
in the Company’s shares and underlying shares as at 31
December 2022 as required pursuant to section 336 of
the SFO.

CORPORATE GOVERNANCE

The Board believes that good corporate governance is
crucial to improve the efficiency and performance of the
Group and to safeguard the interests of the Shareholders.

The Company had complied with all the applicable code
provisions of the Corporate Governance Code as set out
in Appendix 14 to the Listing Rules for the six months
ended 31 December 2022.

BIRMINGHAM SPORTS HOLDINGS LIMITED HHAHBEZERERAT

HER #)

REESRBERIRRATRENEER AR
(%)

EE
() FALERZRAESIDBITR -

(i)  Trillion Trophy&Wealthy Associatesz & & i
J& A @ - MWealthy AssociatesBl i #& %t £ &
EEA - At - Wealthy Associates 2 & 7t £ 1R
B3 & KB E &GI8 &5 @Trillion TrophyR”
5,425,000,000% B 17 ¥ B 2 o

(i) XB AGREDZ 2 &M B QA - MGREDAIMA
Vong Pechft &2 &% B - Bt - GRED&Vong
Pechst £RIEFE H K EAE IO R BB B ER
4,539,161,0008% & 5 #E B # % -

vy ZEEBEZREE2ERE B - EXA
EERBEFLBERIERBEBRREER
3,294,366,0000% f% 7 4 #E A fE s o

(v) HARRABBEBEITRAZ L E D T iRIER 2022
F12A31H 219,288,998,5250% B % 17 i 19 &t
g °

M EXFTHFEE SN - 2022 12A31H @ AA A
EENSREZFSMAEKRAEIBKZREERET
WE ARG D MAABRG 2 TR EmEEER
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OTHER INFORMATION (continued)

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out
in Appendix 10 to the Listing Rules as its own code of
conduct regarding securities transactions by the Directors.
Having made specific enquiry with the existing Directors,
all of them confirmed that they had complied with the
required standard set out in the Model Code during the six
months ended 31 December 2022.

UPDATE ON DIRECTORS’ INFORMATION

As at the date of this report, the Company is not aware
of any change in the Directors’ information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

AUDIT COMMITTEE

As at the date of this report, the audit committee of the Company
(the “Audit Committee”) comprises three Independent Non-
executive Directors, namely Mr. Yeung Chi Tat (“Mr. Yeung”),
Mr. Pun Chi Ping and Ms. Leung Pik Har, Christine.
Mr. Yeung is the chairman of the Audit Committee. The
condensed consolidated interim financial statements of the
Company for the six months ended 31 December 2022 have
not been audited, but the Audit Committee has discussed with
the management of the Company and the external auditor,
ZHONGHUI ANDA CPA Limited, on the appropriateness and
consistency of the accounting policies that have been adopted
by the Company. In addition, ZHONGHUI ANDA CPA Limited
has performed certain checking of accounting treatments and
disclosure requirements in accordance with the request of the
management regarding the interim results and interim report
for the six months ended 31 December 2022 and reported to
the management and the Audit Committee accordingly. The
condensed consolidated interim financial statements of the
Company for the six months ended 31 December 2022 have
been reviewed by the Audit Committee and have been duly
approved by the Board under the recommendation of the Audit
Committee.

HER #)

ERETESRENEESTA

RRABEERM LR S+ FEZBRETRNER
HAGEFETREFRHZTRATH - RRREE
EZEHBEEMR - REOBRBNEE2022F128
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1351B)EAT RENESAREETLE -

ERZEY
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E([HBrE]D)  BAFRERREEZ LT - HEE
AEZZEGERF - AAFREE2022412A31H
WERNEAZEBEEP RS ERRARCER  EER
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OTHER INFORMATION (continued)

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 31 December 2022, neither
the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company'’s listed securities.

EVENT AFTER THE REPORTING PERIOD

On 21 December 2022, the Board proposed to
implement the Share Consolidation on the basis that
every twenty-five (25) Original Shares of HK$0.01 each
was consolidated into one (1) Consolidated Share of
HK$0.25 each; and the Board also proposed the Change
in Board Lot Size from 20,000 Original Shares to 2,000
Consolidated Shares. The Share Consolidation was
approved by the Shareholders on 2 February 2023. The
Share Consolidation and the Change in Board Lot Size
became effective on 6 February 2023. As at the date
of this report, the Company had an issued capital of
771,559,941 shares of HK$0.25 each. For details of the
Share Consolidation and the Change in Board Lot Size,
please refer to the announcements of the Company dated
21 December 2022, 2 February 2023 and 3 February
2023, and the circular of the Company dated 10 January
2023.

Save as disclosed in this report, up to the date of this
report, there was no significant event relevant to the
business or financial performance of the Group that come
to the attention of the Directors after the six months
ended 31 December 2022.

By Order of the Board

Birmingham Sports Holdings Limited
Zhao Wengqing

Chairman

Hong Kong, 28 February 2023
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