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CORPORATE INFORMATION (continued)
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

ABBREVIATIONS

Gk

In this interim report, the following abbreviations have the following meanings unless otherwise specified:

RARHBHER  BXESEEN

“BCFC” or “Club”
[BCFC 8k [Ek& |

“Board”

B2

“Cambodia”

[ 2 |

“Company”
[ARAFE]

“Director(s)”

[E=%]

“Group”
[R&EE]

“Hong Kong”
[&#]

“Listing Rules”
[EmRA

“PRC” or “China”
[ B

“SFO”
(587 R B R R B

“Share(s)”

[ A& 17 ]
“Shareholder(s)”
[ A% 3R

“Stock Exchange”
[ Bgh 22 P

“UK?
[5EE ]

O E A AT R E:

Birmingham City Football Club PLC, the principal subsidiary of the Group
Birmingham City Football Club PLC * A& &~ F BB A 7]

the Board of Directors of the Company

ARRIZEES®

the Kingdom of Cambodia
RIEEE

Birmingham Sports Holdings Limited
HABMEBEERERAA

the director(s) of the Company

RRRIZEZE

the Company and its subsidiaries
KRR REME R

the Hong Kong Special Administrative Region of the PRC
R EEEERITTRE

the Rules Governing the Listing of Securities on the Stock Exchange
HEAZFraE 5 BT R Al

the People’s Republic of China
hEARFEMB

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)

FEEDI BT E(E 7 LB %)

ordinary share(s) of HK$0.01 each in the share capital of the Company
ARBRAPEREECOVET 2 EER

the holder(s) of the Shares
B zHfHB A

The Stock Exchange of Hong Kong Limited
ERBERIMBR AT

the United Kingdom of Great Britain and Northern Ireland
ARG EE R AL Z RS £



MANAGEMENT DISCUSSION AND
ANALYSIS

PERFORMANCE AND RESULTS

For the six months ended 31 December 2020, the
revenue of the Group was approximately HK$73.2 million
(six months ended 31 December 2019: approximately
HK$134.0 million), representing a decrease of
approximately 45.4% as compared with that for the six
months ended 31 December 2019.

The Group recorded a profit attributable to owners of the
Company of approximately HK$71.9 million for the six
months ended 31 December 2020 compared to the loss
of approximately HK$64.8 million for the corresponding
period last year. The turnaround from loss to profit was
mainly attributable to the profit on transfer activities of
players earned during the six months ended 31 December
2020 amounting to approximately HK$264.4 million,
which was approximately HK$148.2 million more than that
earned in the six months ended 31 December 2019.

Basic earnings per share for the six months ended 31
December 2020 was approximately HKO0.41 cent, as
compared with basic loss per share of approximately
HKO0.37 cent for the corresponding period last year.

BUSINESS REVIEW AND PROSPECT

The Group is principally engaged in three reportable
business segments: (i) operation of a professional football
club in the UK, (ii) investment in properties, and (iii)
provision of lottery system and online payment system
service solutions (“System Service Solutions”). During
the six months ended 31 December 2020, the Group
encountered a very challenging business environment.
The novel coronavirus (COVID-19) pandemic outbreak (the
“Outbreak”) brought massive global economic slowdown,
which caused a different degree of impact across the
Group’s business.
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

BUSINESS REVIEW AND PROSPECT (Continued)

(i)

Football club

The Group operates Birmingham City Football Club
in the UK. Revenue streams of BCFC comprised
() match day receipts which consisted of season
and match day tickets, (i) broadcasting income,
including distributions of broadcasting revenue
from the English Football League (the “EFL”), cup
competitions, solidarity payment from the Premier
League and revenue from the media, and (iii)
commercial income which comprised sponsorship
income, corporate hospitality, merchandising,
conferences and events and other sundry income.

Following a finish at the 20th position in the EFL
Championship Division for the season 2019/20, the
Club continued to play in the highly competitive
Championship Division in the season 2020/21. It
is the 10th season in which the Club is playing in
the Championship Division. As at the date of this
report, the Club stood at the 21st position in the EFL
Championship Division for the current season.

Since the Outbreak, the UK government
implemented public health measures and taken
various drastic actions in order to slowdown the
spread of the Outbreak. Since June 2020 and up
to the date of this report, all football matches are
required to carry out behind closed doors. The
sales performance of BCFC, match day receipts
and commercial income in particular, was adversely
affected as a consequence.

The Birmingham City Football Academy has
continued to operate at Category 2 status under the
Elite Player Performance Plan. A number of academy
trained players continued to participate in the first
team squad.

EEEBNWMRD T &)
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THNERBEE R EERLFE21M0 -
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AREAREAH  IERKESHAMM
1F& - BCFCZ HHEXRE (LERRERARAR
EELONENIESENIEZ X

BN R IRBREENERILE KRR S T
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

BUSINESS REVIEW AND PROSPECT (Continued)

(i)

(iii)

Investment in properties

The Group holds certain residential apartments and
commercial properties in Phnom Penh, Cambodia.
All the properties are leased out to secure a stable
stream of income for the Group. During the six
months ended 31 December 2020, the Group
recorded rental income of approximately HK$14.1
million from the investment properties.

The Outbreak and the global lockdown continued
to affect many nations including Cambodia, and its
real estate market has been slowed down. During
the six months ended 31 December 2020, the Group
recorded a loss arising on changes in fair value on
its investment properties of approximately HK$15.8
million.

As at 31 December 2020, the Group’s investment
properties were stated at fair value and amounted
to approximately HK$514.8 million (30 June 2020:
approximately HK$530.6 million) representing
approximately 42.7% (30 June 2020: approximately
50.0%) of the Group’s total assets.

Provision of System Service Solutions

The Group operates a system service solutions
business, primarily in providing system and
management support to lottery and third-party
payment industry players. During the six months
ended 31 December 2020, the Group recorded
service income of approximately HK$1.7 million
from the System Service Solutions business. The
slowdown of business activities around the world
caused by the Outbreak adversely affect the growth
of the business segment. During the six months
ended 31 December 2020, the Group incurred an
impairment loss on goodwill arising on acquisition of
the system service solutions business amounted to
approximately HK$5.5 million. The loss was offset by
the fair value gain on derivative financial instruments
amounted to approximately HK$13.7 million which
represented the profit guarantee given by the vendor
to the Group for the three years from 1 July 2019
to 30 June 2022 in relation to the acquisition of
business.
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

BUSINESS REVIEW AND PROSPECT (Continued)

Acquisition of medical service business

In July 2020, the Group acquired a medical services
business in Japan. The medical services business
principally involves in medical consultation and healthcare
and wellness referral related series in Japan. Customers
are mainly from oversea countries seeking medical
services such as health checks, medical diagnosis and
treatments in Japan. Details of which are set out in the
announcement of the Company dated 31 July 2020.
During the six months ended 31 December 2020, the
business has yet to achieve material contribution to the

Group’s overall operation.

Disposal of interests in subsidiaries

On 9 October 2020, the Company and Oriental Rainbow
Investments Limited (“Oriental Rainbow”) entered into a
sale and purchase agreement in relation to the disposal of
21.64% of the total issued capital of Birmingham City PLC
(“BCP”), 25% of the total issued capital of Birmingham
City Stadium Ltd (“BCSL”) and the assignment of
21.64% of the loan outstanding and owing by BCP to
the Company to Oriental Rainbow as at completion (the
“Disposal”). Oriental Rainbow is beneficially wholly-owned
by Mr. Vong Pech, a substantial Shareholder and hence a
connected person of the Company, and the transactions
contemplated under the sale and purchase agreement
constitute connected transactions of the Company under
the Listing Rules. The sale and purchase agreement
was approved by the independent Shareholders on 8
December 2020 and the Disposal was completed on 31
December 2020. Details of the Disposal are set out in the
circular of the Company dated 17 November 2020 and
announcements of the Company dated 9 October 2020

and 31 December 2020.

Upon completion, the Group’s equity interest in BCP
decreased from 96.64% to 75% and the Group’s equity
interest in BCSL decreased from 100% to 75% and
non-controlling interests in BCP and BCSL increased
correspondingly. BCP and BCSL remain as non-wholly
owned subsidiaries of the Company and their financial
results and financial positions continue to be consolidated
in the consolidated financial statements of the Group.

EEEBNWMRD T &)
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MANAGEMENT DISCUSSION AND
ANALYSIS (continueq)

BUSINESS REVIEW AND PROSPECT (Continued)
Outlook

With the continuation of the Outbreak, the global business
environment remains uncertain and challenging. To
prevent the spread of the Outbreak, many countries
continue to implement lockdown measures to control
social activities, which will inevitably continue to depress
business sentiments and investment confidence.

In view of all these, the pace of recovery of global
economy is highly unclear, which would make the
Group’s businesses rather challenging, and would also
have impacts on the Group’s overall performance. Based
on the information currently available on the recent
development of the Outbreak in the major regions where
the Group has operation, the Directors considered it
is difficult to predict the evolution and duration of the
Qutbreak and that at the date of this report, the extent
of its impact to the Group’s operations cannot be
reliably quantified or estimated. Looking forward, the
management will continue to closely monitor the situation
and will take all necessary and appropriate measures to
reduce the impact of the Outbreak to the Group. The
management will continue to stay cautious to economic
changes and fine tune the Group’s development and
operation strategy. At the same time, the management
will continue seizing business opportunities in a prudent
but proactive manner aiming to create value for the
Shareholders.
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL REVIEW
Revenue

The revenue of the Group for the six months ended 31
December 2020 was approximately HK$73.2 million
(six months ended 31 December 2019: approximately
HK$134.0 million), representing a decrease of
approximately 45.4% over the same period last year.

The revenue from the Club for the six months ended
31 December 2020 was approximately HK$57.4 million
(six months ended 31 December 2019: approximately
HK$121.5 million), representing a decrease of
approximately 52.8% compared with the corresponding
period in 2019. The decrease was due to a significant
reduction in match day receipts and commercial income
as a result of the Outbreak and the lockdown in the UK.

The revenue derived from the investment properties
for the six months ended 31 December 2020 was
approximately HK$14.1 million (six months ended 31
December 2019: approximately HK$10.7 million), all of
which was the rental income from the premises of the
Group.

The revenue derived from the System Service Solutions
business for the six months ended 31 December 2020
was approximately HK$1.7 million (six months ended 31
December 2019: approximately HK$1.8 million).
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL REVIEW (Continued)
Operating Expenses

Operating expenses incurred during the six months ended
31 December 2020 were approximately HK$190.4 million
(six months ended 31 December 2019: approximately
HK$239.3 million), representing a decrease of
approximately 20.4% over the same period last year.

The decrease in operating expenses was mainly
attributable to lower operating expenses of the Club. Due
to the Outbreak and the lockdown in the UK, business
activities were much reduced during the six months ended
31 December 2020. The overall decrease in operating
expenses was partially offset by the additional operating
expenses of the System Service Solutions business
segment consolidated by the Group as the business was
acquired in September 2019.

Other Income

Other income during the six months ended 31 December
2020 was approximately HK$11.1 million which was
approximately 199.3% higher than that during the
period ended 31 December 2019. The increase mainly
represented the government subsidies received by the
Group’s various operating units.

Profit on Sales of Players’ Registration

Profit on sales of players’ registration for the six
months ended 31 December 2020 was approximately
HK$264.4 million (six months ended 31 December 2019:
approximately HK$116.2 million). The increase was
mainly because higher revenue from sales of players were
generated during the six months ended 31 December
2020.
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

MANAGEMENT DISCUSSION AND EEENwmEI W@
ANALYSIS (Continued)

FINANCIAL REVIEW (Continued) B EREE)

Administrative and Other Expenses TERAMEL

Administrative and other expenses for the six months HE2020F12 831 B 1IN A A 21T M EAb BT 2 8
ended 31 December 2020, which included mainly 2019 A AR 2 4938.1% £ #127,700,000/ 7T + &
depreciation charges, professional fees, staff costs and TERENEXY BEER BINARMPAE
office overheads, decreased by approximately 3.1% to X  BEEEBEERIGRENTH LEEEE
approximately HK$27.7 million as compared to that of VAR AT IR 2 Bt il ST BEFF IR S TR K

the corresponding period in 2019. The management will

continue to adopt stringent measures on control and

management so as to maintain the administrative and

other expenses at a reasonable level.

Finance Costs E

During the six months ended 31 December 2020, the REVZE2020F 12 A31H IENE A HIRE - AEEEE
Group incurred finance costs of approximately HK$18.4 Bl & K 2N £718,400,000/8 7+ $220194F [/ HR3E hn4y
million, representing an increase of approximately 34.7% 34.7%  TEHRMNEZE2020F12 31 8 (L7518 A 5
as compared to the corresponding period in 2019. The M2 BERF R 18 AT B -

increase in finance costs was mainly attributable to an

increase in the average balance of borrowings during the

six months ended 31 December 2020.

Impairment of Goodwill A

In accordance with the relevant requirement under “Hong RIFIBBSTEREH -BERE]I 2EBR
Kong Accounting Standard 36 — Impairment of Assets”, T AEEEINSBEEMTERRE TRHINENE AR
the Group performed impairment assessment on the RITEA 2B ETRENE - RETREFTG
goodwill arising from the acquisition of a subsidiary % AEEREZE2020F12 431 A 1L/ 8 A MERRE
with the assistance of an external valuer on a regular ER A B 18 495,500,000 7T °

basis. After conducting the impairment assessment,

the Group recognised an impairment loss of goodwill of

approximately HK$5.5 million for the six months ended 31

December 2020.

Fair Value Gain on Derivative Financial Instruments TSI AZRAFEKZ

Derivative financial instruments represent the fair value TESRITAESREWBMEES (JtR) 285l
of the profit guarantee in respect of the acquisition of ERAB ([WBEEE]) 28fEBEZzZAEE R
Wangmei Online (Beijing) Information & Technology 2020F12A318 ' fTESMT A ATFERELNA
Co., Ltd. (literal translation of #IEELE (LR ) 8K 13,700,000/ 7T + ThE B 7 5 25 (LB A F 75 P
fiTBRRAR]) (“Wangmei Online”). The fair value gain on T2 EESEL - BMREEARE & F HETEHRR R 2
the derivative financial instruments was approximately EE o

HK$13.7 million as at 31 December 2020, which was
based on valuation performed by an independent firm
of professional valuer which represents the difference
between the guaranteed profit and the projected return
during the guarantee period.

12



MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL REVIEW (Continued)
Amount Due to a Related Party

Upon completion of the Disposal, 21.64% of the loan
outstanding and owing by BCP to the Company was
assigned to Oriental Rainbow. The loan, which is interest-
free and repayable on demand provided that BCP and/
or BCFC are financially viable to make such repayment
and such repayment will not cause BCP and/or BCFC
to become insolvent, was accounted for as an amount
due to a related party. As at 31 December 2020, the
outstanding balance was approximately HK$222.6 million.

Contingent Liabilities

Save as disclosed in note 23 to the condensed
consolidated interim financial statements of this report,
the Group did not have any material contingent liabilities
as at 31 December 2020.

Capital Expenditure and Commitments

During the six months ended 31 December 2020, the
Group incurred capital expenditure of approximately
HK$2.5 million, the majority of which were for the
purchase of property, plant and equipment.

As at 31 December 2020, the Group had no significant
capital commitment (30 June 2020: nil).

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

Financial Ratios

As at 31 December 2020, the Group’s current ratio
(calculated as current assets divided by current liabilities)
was approximately 28.9% (30 June 2020: approximately
16.3%) and the gearing ratio (calculated as total
borrowings divided by equity attributable to owners of the
Company plus total borrowings) was approximately 45.1%
(80 June 2020: approximately 59.9%). The ratio of total
liabilities to total assets of the Group was 75.0% (30 June
2020: approximately 71.7%).
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL

STRUCTURE (Continued)

Financial Resources

The Group generally finances its operations with internally
generated cash flows, loans from substantial shareholders
and from independent third parties, bank borrowings and
through the capital market available to listed companies in
Hong Kong. As at 31 December 2020, the Group’s bank
balances and cash were approximately HK$46.1 million
(80 June 2020: approximately HK$38.8 million), which
were principally denominated in Hong Kong dollars, US
dollars, Pound Sterling, Renminbi and Japanese Yen. As
at 31 December 2020, the Group had total borrowings
of approximately HK$415.4 million (30 June 2020:
approximately HK$487.4 million), with approximately
HK$354.5 million repayable within one year, approximately
HK$51.6 million repayable after one year and within
two years, approximately HK$8.3 million repayable
after two years and within five years and approximately
HK$1.0 million repayable after five years. About 49.5%,
45.6%, 4.6% and 0.3% of the Group’s borrowings were
denominated in Hong Kong dollars, Pound Sterling,
Renminbi and Japanese Yen, respectively. All borrowings

were at fixed interest rates.

The management endeavours to enhance the Group’s
financial strengths so as to pave the way for future
business development. Cost control measures
have already been in place to monitor the day-to-
day operational and administrative expenses. The
management closely reviews the Group’s financial
resources in a cautious manner and continues to explore
opportunities in external financing and equity funding.
The Company will take proactive actions to improve the
liquidity and financial position of the Group by way of
equity fund raising exercises. The Company will closely
monitor the market situation and take prompt actions

when such opportunities arise.

Foreign Exchange Exposure

The Group’s exposure to foreign currency risk mainly
relates to the Group’s operation in the UK, the PRC
and Japan and its investment in Cambodia, in which
transactions, assets and liabilities are mostly denominated
in Pound Sterling, US dollars, Renminbi and Japanese
Yen. The Group does not use derivative financial
instruments to hedge its foreign currency risks. The
management will continue to monitor its foreign exchange

exposure and take appropriate measures if needed.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE (Continued)

Pledge of Assets

As at 31 December 2020, certain bank credit facilities
made available to BCFC were secured by a fixed charge
over a specific bank deposit account of BCFC held with
the bank. The balance on this bank deposit account was
GBP800,000 (equivalent to approximately HK$8,454,000)
(80 June 2020: GBP800,000 which was equivalent to
approximately HK$7,634,000). In addition, the Group’s
transfer fee receivables from other football clubs with
a carrying amount of GBP18,000,000 (equivalent to
approximately HK$190,215,000) as at 31 December 2020
were pledged to secure bank borrowing of the Group.

Save for the above, the Group had not charged other
assets to secure its borrowings.

Capital Structure

On 22 December 2020, for the purpose of raising
additional funding for the business operations of the Group,
strengthening the Group’s financial position, and enlarging
shareholders’ base of the Company which may in turn
establish and strengthen the existing and future business of
the Group, enhance the liquidity of the Shares, and provide
working capital to the Group, the Company completed
the placing of 516,400,000 ordinary shares (the “Placing
Share(s)”) under the general mandate at the placing price
of HK$0.135 per share (the “Placing”) to not less than
six placees who are either an individual, professional or an
institutional investor procured by the placing agent. The
market price of each Placing Share was HK$0.162 at the
date of the placing agreement and the net price per Placing
Share was approximately HK$0.133. For details of the
Placing and the completion of which, please refer to the
announcements of the Company dated 8 December 2020
and 22 December 2020, respectively.

As at 31 December 2020, the Company had an issued
capital of 18,226,422,508 shares of HK$0.01 each in
issue (30 June 2020: 17,710,022,508 shares).
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE (Continued)

Use of proceeds

On 22 December 2020, the Company completed
the Placing. The net proceeds from the Placing are
approximately HK$68.5 million. Approximately HK$61.7
million, or 90.0% of the net proceeds, was planned for
repayment of external debts and the remaining balance
of approximately HK$6.8 million, or 10.0% of the net
proceeds, was planned as general working capital of
the Group. As at the date of this report, the proceeds
from the Placing were fully utilised and were applied in
accordance with the planned use as disclosed in the
announcement of the Company dated 8 December 2020.

On 31 December 2020, the Company completed the
Disposal. The net proceeds from the Disposal were
approximately HK$52.7 million, of which (i) approximately
HK$31.7 million, or 60.0% of the net proceeds, was
planned for repayment of external debts; (ii) approximately
HK$10.5 million, or 20.0% of the net proceeds, was
planned as general working capital of the Group; and
(i) approximately HK$10.5 million, or 20.0% of the net
proceeds, was planned for future investment. Up to the
date of this report, details of the use of the net proceeds
from the Disposal are listed as below:
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE (Continued)

Use of proceeds (Continued)

FEAIERE INTERIM REPORT 2021
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B 55k B A 42 (4)

Planned use
of proceeds Expected timeline for
FBREZ Actual Usage Unutilised the intended use
BEAR ERRAR i R B BERBZEHRE
HK$’'million HK$’'million HK$’million
A& ET A2 ET B & BT
Repayment of external debts 31.7 31.7 -
BERINPETS
General working capital 10.5 10.5 -
—MREEESR
Future investment 10.5 - 10.5 By 31 December 2021
RIAEIE 2021512 A318A]
Total
a5 52.7 42.2 10.5
HUMAN RESOURCES AND REMUNERATION POLICY ADERRFMBR

During the six months ended 31 December 2020, the
Group employed on average approximately 320 full
time employees and approximately 60 temporary staff
members in Hong Kong, the PRC, the UK and Japan (30
June 2020: approximately 340 full time employees and
approximately 470 temporary staff members). The Group
recognises the importance of high calibre and competent
staff and continues to provide remuneration packages
to employees mainly based on industry practices and
individual performance. In addition, the Group provides
other employee benefits including medical insurance,
training subsidy, discretionary bonus and participation in
the Company’s share option scheme.

REZE2020F 12 A31H IEAE AR - AEERE
BRE RERAARTEHYEBLH0ZEZHES
K #160% Faf 2 8 (20206 A30H : #13402 2 B
BERKATOREBRREE) - NEE T HEBHRMNEE
BEHEEBZEZEN  NEBLETEEFREAX
BAEEREFMNEFE - i REEREEME
BREF  BIEBERRE - FIEM  MBLELAKR
i RN/NE o -3 I
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

CONDENSED CONSOLIDATED EHGeEsREMEZEHKER
STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
For the six months ended 31 December 2020 B Z22020F 128318 1F 518 A

Six months ended 31 December
HZE12A3181E~EA

2020 2019
20204 20194
Notes HK$°000 HK$ 000
HtaE FET FET
(Unaudited) (Unaudited)
(REBEX) (REEZ)
Revenue Wz 4 73,205 133,990
Operating expenses LER X (190,398) (239,341)
Loss from operations KEEE (117,193) (105,351)
Interest revenue F B U 2= 6,866 4,164
Other income A 6 11,100 3,709
Profit on sales of players’ registration HeEREFAMZER 264,372 116,204
Amortisation of intangible assets M\ E (34,916) (41,301)
Administrative and other expenses TTE R EM RS (27,675) (28,575)
Impairment loss on goodwill EEZREER (5,490) -
Fair value change on investment properties & &% 7 A FEEH (15,756) -
Fair value gain on derivative financial PTEeMmITEAFERKS
instruments 13,741 -
Share-based payments expense CARU 7 23 B 2 A 3 s (1,247) (1,380)
Finance costs =N 7 (18,428) (138,677)
Profit (loss) before taxation BMRBLADR A (BE) 8 75,374 (66,207)
Income tax credit FRiGTiE 2 9 550 360
Profit (loss) for the period AEEREF (BE) 75,924 (65,847)
Other comprehensive income (expense) H 1t 2 EH W (B %)
Item that may be reclassified subsequently H & AJEE#H H 2 B>
to profit or loss: EH -
Exchange differences arising on BE G INYTE A BB IS TR R
translation of financial statements of EECZIERE%E
overseas subsidiaries 21,686 10,590
Total comprehensive income (expense) ZNHIREZ2MmEUKE (BI ) A%
for the period 97,610 (565,257)
Profit (loss) for the period attributable FE/G AR B EEF (B5E) :
to:
Owners of the Company ViN/NEIE RSN 71,947 (64,837)
Non-controlling interests IR 3,977 (1,010)
75,924 (65,847)
Total comprehensive income (expense) FE{hZAHIRE 2 mE Uz (FAX)
for the period attributable to: HEE
Owners of the Company FiN/NETET FEIN 96,219 (54,705)
Non-controlling interests eI 1,391 (652)
97,610 (565,257)
Earnings (loss) per share attributable ZAATHEEAEBLEERER
to owners of the Company (E518)
— Basic (HK cent) —JHA GEA) 11 0.41 (0.37)
- Diluted (HK cent) — 858 GE1l) 11 0.40 (0.37)
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

FEAIERE INTERIM REPORT 2021

AR S RN &

As at 31 December 2020 R2020%F 12H31H
As at As at
31 December 30 June
2020 2020
20204 20204
12A31H 6H30H
Notes HK$’000 HK$’000
Jiokz3 FET FET
(Unaudited) (Audited)
(REER) (=)
Non-current assets IRBEE
Property, plant and equipment W - WENMEE 12 184,729 171,065
Right-of-use assets FREEE 24,523 24,219
Intangible assets mEEE 13 179,711 164,435
Goodwill B 1,386 6,522
Investment properties "EYHE 14 514,878 530,634
Derivative financial instruments MEemIA 20,248 5,483
Deposits, prepayments and Re -  BRZREREA
other receivables J& WUk TE 52,838 47,146
Total non-current assets FEnBEELTE 978,313 949,504
Current assets REEE
Inventories T8 359 856
Trade receivables JEWE 5 BRK 15 9,879 5,347
Deposits, prepayments and Re -  BRREREA
other receivables & U 7k 1B 169,973 66,864
Contract assets BREE 140 140
Bank balances and cash RITHEHR RS 46,090 38,804
Total current assets MBI EERRE 226,441 112,011
Current liabilities REEE
Transfer fee payables ENEeE 36,995 28,496
Trade payables JEHE SR 16 14,040 16,420
Amount due to a related party JEASTREE 5 FRIE 22 222,615 -
Accruals and other payables JE & 3R IE I H At FE S SR8 17 110,141 143,620
Deferred capital grants iR T B AR R 602 544
Contract liabilities aHEaE 37,645 6,671
Borrowings B 18 354,493 482,621
Lease liabilities HEaE 8,211 7,093
Total current liabilities mEN B ERE 784,742 685,465
Net current liabilities FEBEERE (558,301) (573,454)
Total assets less current liabilities ZE#ABERABDEE 420,012 376,050
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

BHGEESMBMRRE &

(Continued)
As at 31 December 2020 R2020%F 12H31H
As at As at
31 December 30 June
2020 2020
20204 20204
12A31H 6H30H
Notes HK$’000 HK$’000
Jiokz3 FET FET
(Unaudited) (Audited)
(REEZR) (=)
Non-current liabilities kRBEE
Accruals and other payables JE &3R8 F H th FE < R I8 17 - 15,088
Deferred capital grants iR T B AR R 13,941 12,860
Borrowings B 18 60,929 4,821
Lease liabilities HEBE 21,597 22,260
Deferred tax liabilities RIEFIEBE 22,390 20,792
Total non-current liabilities JEMEB B ERTE 118,857 75,821
NET ASSETS EEFH 301,155 300,229
Capital and reserves BEXR#E
Share capital A% 7% 19 182,264 177,100
Reserves i 324,304 149,647
Equity attributable to owners of RARHE AEGER
the Company 506,568 326,747
Non-controlling interests Ea (205,413) (26,518)
TOTAL EQUITY ERBEE 301,155 300,229
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CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY

For the six months ended 31 December 2020

FEAERE INTERIM REPORT 2021

HRREREZFH X

#H Z20209F 12A31 8 1~ 18 A

Attributable to owners of the Company

ARTERAER
Share Non-
Share Share Capital ~ Translation options  Accumulated controlling
capital premium* reserve’ reserve’ reserve” losses* Total interests Total
A& RiEE" BAGE EifE  BRERE HEE & kEREs &3t
Notes HKS'000 HK$'000 HK8'000 HK8'000 HK$'000 HK$'000 HK8'000 HK8'000 HK$000
it &1 7T A1 7T &1 3 7T 7T &
At 1 July 2020 (audited) R020F7A18 (LEH) 177,100 1,563,733 6,510 (95,390) 7,159 (1,332,365) 326,747 (26,518) 300,229
Issue of shares by placing NEERARTRR 19 5,164 64,350 - - - - 69,714 - 69,714
Issuance expenses of placing ~ BER R AER
shares 19 - (1,230) - - - - (1,230) - (1,230)
Recognition of equity-settled BANRBEENRG BER
share-based payments expense 25 i 2 - - - - 1,41 - 1,47 - 1,41
Changes in ownership interests B A AMMARERES
in subsidiaries without change M FIERE
of contrl 2 = = 5 5 = 13874 18871 (180285  (166,415)
Total comprehensive income for A2 ANZLE
the period - - - 24,012 - 71,947 96,219 1,391 97,610
At 81 December 2020 (unaduited)  5\2020F127318 (RAZH) 182,264 1,627,053 6,510 (11,118) 8406 (1,246,547) 506,568 (205,413) 301,155
At 1 July 2019 (audited) RO01957A1R (B2H) 177,100 1,563,733 6,510 (82,919 4,398 (1,071,881) 596,941 (21,432 575,509
Recognition of equity-ssttled EANREEEN RN BER
share-based payments expense 2T 5% i 2 - - - - 1380 - 1,380 - 1380
Total comprehensive expense for -~ AEF2 AR T 4%
the period - - - 10,132 - (64,837) (64,705) (552 66,267
At 31 December 2019 (unaduited) 120195127318 (F4EH) 177,100 1,563,733 6,510 (72,787) 578 (1,136,718) 543616 (21,984 521,632

* These reserve accounts comprise the consolidated
reserves in the condensed consolidated statement of

financial position.

L REREREREREAMBARERTZ

1 e

o=
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

CONDENSED CONSOLIDATED GG EHERER
STATEMENT OF CASH FLOWS
For the six months ended 31 December 2020 HZ220209F 12831 H 1F 18 A
Six months ended
31 December
BZ12A31ALAEA
2020 2019
20204 20194
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Net cash flows used in operating activities E& FBHAAZRERTHE (173,719) (115,199)
Net cash flows generated from (used in) REEZXE (R ZEER
investing activities FE 211,842 (101,427)
Net cash flows (used in) generated from BMEEE (FTA)BZRER
financing activities R (42,701) 185,542
Net decrease in cash and cash equivalents RE&RELZEERERL BHE (4,578) (31,084)
Cash and cash equivalents at beginning of ByzRekBEeEBEER
the period 38,804 83,652
Effect of foreign exchange rate changes [ExEgFHr w2 11,864 (1,222)
Cash and cash equivalents atthe end of HIAXZHERBEELZEIER
the period, represented by bank balances HITE&&%#EERE
and cash 46,090 51,346
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FEAERE INTERIM REPORT 2021

NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

EREE B RRME

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) as well as the
applicable disclosure requirements of Appendix 16 to
the Listing Rules.

ltems included in the financial statements of each of
the Group’s entities are measured using the currency of
the primary economic environment in which the entity
operates (the “functional currency”). The functional
currency of the Company is Hong Kong dollars (“HK$”).
The unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars for
the convenience of users of the unaudited condensed
consolidated interim financial statements as the
Company is listed in Hong Kong.

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated interim financial
statements have been prepared on the historical
cost basis, as modified by revaluation of investment
properties and certain financial instruments, which are
carried at their fair values. They are presented in HK$
and all values are rounded to the nearest thousand
except when otherwise indicated.

The unaudited condensed consolidated interim financial
statements should be read in conjunction with the
audited consolidated financial statements for the
year ended 30 June 2020. The accounting policies
and methods of computation used in the unaudited
condensed consolidated financial statements for the
six months ended 31 December 2020 are the same as
those followed in the preparation of the Group’s audited
consolidated financial statements for the year ended 30
June 2020.
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MHRRABTEMR -
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

BHGEP M ERRHME &)

PRINCIPAL ACCOUNTING POLICIES (Continued)
Going concern basis

As at 31 December 2020, the Group recorded net
current liabilities of approximately HK$558,301,000.
This condition indicates the existence of a material
uncertainty which may cast significant doubt on
the Group’s ability to continue as a going concern.
Therefore, the Group may be unable to realise its assets
and discharge its liabilities in the normal course of
business.

The unaudited condensed consolidated interim financial
statements have been prepared on a going concern
basis. The Directors are of the opinion that the Group
will have sufficient working capital to meet its financial
obligations as and when they fall due for the next
twelve months after taking into consideration that (i)
the Company has a loan facility from a substantial
Shareholder, Trillion Trophy Asia Limited (“Trillion
Trophy”) under which an unsecured revolving loan
facility up to HK$250,000,000 has been granted to the
Company (the “Trillion Trophy Facility”); (i) the Company
has a loan facility from Oriental Rainbow Investments
Limited, a wholly-owned subsidiary of a substantial
Shareholder under which an unsecured revolving loan
facility up to HK$300,000,000 has been granted to the
Company (the “Oriental Rainbow Facility”); and (iii) the
Company has loan facilities with aggregate amount of
approximately HK$529,788,000 from third party lenders.

As at 31 December 2020, the total carrying amount
of the borrowings under the above facilities of the
Group was approximately HK$224,660,000. As at
31 December 2020, the Group had approximately
HK$855,128,000 undrawn borrowing facilities available.

Accordingly, the Directors are of the opinion that it
is appropriate to prepare the unaudited condensed
consolidated interim financial statements on a going
concern basis. Should the Group be unable to continue
as a going concern, adjustments would have to be
made to the consolidated financial statements to adjust
the value of the Group’s assets to their recoverable
amounts, to provide for any further liabilities which might
arise and to reclassify non-current assets and liabilities
as current assets and liabilities, respectively.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

BHGEP M ERRHME &)

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the
new and revised Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the HKICPA that are
relevant to its operations and effective for its accounting
year beginning on 1 July 2020. HKFRSs comprise
Hong Kong Financial Reporting Standards; Hong
Kong Accounting Standards; and Interpretations. The
adoption of these new and revised HKFRSs did not
result in significant changes to the Group’s accounting
policies, presentation of the Group’s financial
statements and amounts reported for the current period
and prior years.

The Group has not applied the new HKFRSs that have
been issued but are not yet effective. The Group has
already commenced an assessment of the impact of
these new HKFRSs but is not yet in a position to state
whether these new HKFRSs would have a material
impact on its results of operations and financial position.

RAFITREETEBMBREER

RAHRE  NEEDRNEBSTMASHTEM
BH 2B AR MR 2020F7 B1HBBR ST FE
H R 2 I AT RS JE W mEER([FH
BHISHREER]) c EEPHRELENREES
B 75 R 22 A % FTERI R RE c RNZE
%ﬂ&WWJE%W%ﬁ ERTGEHRAEER
R ﬁ%l%%ﬁ%Z%ﬂ&ﬁ%%&@
EEEERZSVPELERE

AEBEVEERDEMBERRERZ T EEY
BMEER - AEBE ORI HZENTBEY
BHRELENZHE R RERTZENITER

MHmEEA S ﬁ$%§2“ E PSR TN
MEREATE
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED

BHGEP M ERRHME &)

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

4. REVENUE

4.

&

An analysis of the Group’s revenue for the period is as
follows:

AREEBRAHEZWEDHFWT

Six months ended
31 December
BZ12831H1EA~@EA

2020 2019
20204 20194
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEER) (REgER)
Disaggregation of revenue: WDk :
Revenue from contracts with HEFEHZWE !
customers:
Recognised at a point in time RE R EER
Commercial income EEIWA 2,941 22,000
Match day receipts HEAWA - 9,702
2,941 31,702
Recognised over time R—BRERAER
Commercial income EEWA 7,006 8,108
Broadcasting EE 46,461 50,542
Match day receipts REAHWA - 15,770
System Service Solutions R AR BRR T & 1,711 1,759
55,178 76,179
58,119 107,881
Revenue from other sources: H ity 3RR Z Wz
Commercial income BEERA 996 15,388
Rental income HE8WA 14,090 10,721
15,086 26,109
73,205 133,990

Revenue represents amount receivable for goods sold
and services provided to external customers in the
normal course of business and rental income from
investment properties, after deducting discounts and
exclude value added tax or other sales related taxes.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

5. SEGMENT INFORMATION

The following is an analysis of the Group’s revenue
and results by operating segments, based on the
information provided to the chief operating decision
maker representing the Board, for the purposes of
allocating resources to segments and assessing their
performance. This is also the basis upon which the
Group is arranged and organised.

The Group’s reportable and operating segments are as
follows:

()  operation of a professional football club in the UK;
(i) investment in properties; and
(iii) provision of System Service Solutions.

Segment revenue and results

The following is an analysis of the Group’s revenue and
results by reportable and operating segments:

Six months ended 31 December 2020
HZ2020F128318 L <EA

FEAIERE INTERIM REPORT 2021

7 H & B
UNTRAREEBRTETERRZIIEE
VOREDBECER T 08 M HEREN

BHGEP M ERRHME &)

HREA
&R 1E

He AEBREED B D 2 WS REBEAT -
REE TR UL AEH D 82 EE LB R AR -

REBZA2HREEDHAOT

() RAEBELBMERIRE
(i) DEERE: R

(i) RERZGRBEERFE -

THNERES
LA B S B o I S AR 1R ] 2 9 M AL
P2
System
Investment Service
Football in  Solutions

club properties RERE
RERFE  UERE BRAR
HK$000 HK$°000 HK$°000
FET FET FET

Bt

]

o

Total
@t
HK$°000
FHET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RBEHR) (REER) (RBER)

Segment revenue PRl 6
External sales HINHE
Results 3
Segment results DEEE
Interest revenue FE M
Other income HgA
Corporate expenses TrEER
Share-based payments expense LAR D A LR 7 s
Finance costs BEMA
Profit before taxation B ANaF
Income tax credit Higeziind
Profit for the period 7R A

57,404 14,090 1,711

73,205

114,515 (3,547) 2,727

113,695

8
1,542
(24,943)
(1,247)

(13,681)

75,374
550

75,924

27



BIRMINGHAM SPORTS HOLDINGS LIMITED HEHEEZRER QA

NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

5. SEGMENT INFORMATION (Continued)

BHGEP M ERRHME &)

5. SHEHGE)

Segment revenue and results (Continued) P E R EE(E)
System
Six months ended 31 December 2019 Investment Service
BZ2019F12A31H 1L~ EA Football in  Solutions
club  properties RRRE Total
REIRE MERE IS st
HK$'000 HK$’000 HK$'000 HK$'000
FET FET FET FET
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Segment revenue pansi 16
External sales SN E 121,510 10,721 1,759 133,990
Results E4
Segment results aRIE (33,862) 10,487 (2,435) (25,810)
Interest revenue MEWE 12
Other income Epdr A 174
Corporate expenses TEEA (28,575)
Share-based payments expense PARR D B ERE 2 3T (1,380)
Finance costs BEMAK (10,628)
Loss before taxation BREATER (66,207)
Income tax credit FTiSBiIRe 360
Loss for the period FERER (65,847)

Segment result represents the profit or loss incurred
by each segment without allocation of certain interest
revenue, other income, corporate expenses, share-
based payments expense, finance costs and income tax
credit.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

5. SEGMENT INFORMATION (Continued)

Segment assets and liabilities
The following is an analysis of the Group’s assets and
liabilities by reportable and operating segments:

FEAIERE INTERIM REPORT 2021

GRS P B RRME @)

5. HEMEN ()
A BRERAM
Tl AARMARRBERT2BIUEE D B
HZA

System Service

Football Investment in Solutions
club properties R Total
ERRE MERE BRER st
HK$’000 HK$’000 HK$’000 HK$°000
FET FET FET FHET
As at 31 December 2020 #2020%12A31H
Segments assets (unaudited) DEEE (REFZ) 598,483 514,878 45,943 1,159,304
Segments liabilities (unaudited) £ B8 & (KEEHK) (1,420,135) (491,022) (27,559) (1,938,716)
As at 30 June 2020 72020%F6A30A
Segments assets (audited) DEPEE (KERZ) 454,888 530,635 37,213 1,022,736
Segments liabilities (audited) DEEEKER) (1,314,420) (603,371) (23,356) (1,841,147)
Reconciliations of reportable assets and liabilities: TEBEERAEREIHIER:
As at As at
31 December 30 June
2020 2020
#2020 R2020%F
12A31H 6H30H
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(REER) (EEZ)
Assets BE
Total assets of reportable segments 2ROz EEHRE 1,159,304 1,022,736
Unallocated corporate assets RKOMARIEE 45,450 38,779
Consolidated total assets REEEBE 1,204,754 1,061,515
Liabilities 8E&
Total liabilities of reportable segments 2@y aERE (1,938,716) (1,841,147)
Elimination of payable to corporate S PR A B B EB R IE
headquarters 1,304,379 1,611,405
Other liabilities HtaE (269,262) (5631,544)
Consolidated total liabilities FeBEEE (903,599) (761,286)
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

5. SEGMENT INFORMATION (Continued)

Geographical information

The following is an analysis of geographical location of
the Group’s (i) revenue from external customers, and
(i) non-current assets presented based on the location

BHGEP M ERRHME &)

5. AWER(E)
ih & & R

of operations and geographical location of assets

THRAEEKEIIBES Z MR R()FER
PEEZMEST - DORIBREEEHHREE
ZipEm 2 -

respectively.
(i) Revenue from external customers () KENBEFZ WKz
Six months ended
31 December
BE12A31B1EA@EA
2020 2019
20205 20194
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(RBEX) (REEEZ)
The UK ®"
Revenue from contracts with customers: HEPEH 2
Recognised at a point in time R — [ R 2,941 31,702
Recognised over time R — R0 [ Nt 37 53,467 74,420
Revenue from other sources H b R 2 ek 996 15,388
57,404 121,510
Cambodia RIHE
Revenue from contracts with customers: MEFEH 2 M
Recognised over time R— BRI ] N 57 1,711 1,759
Revenue from other sources E A 3RR 2 W 14,090 10,721
15,801 12,480
73,205 133,990
(i) Non-current assets (i) FnBEE
As at As at
31 December 30 June
2020 2020
R20204F F20204F
12A31H 6H30H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(RBER) (fez&z)
Hong Kong B 16,195 17,679
The PRC 2 42,479 30,292
Cambodia SR 3R 514,878 530,634
The UK o 404,275 370,899
Japan SN 486 -
978,313 949,504
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

6.

FEAERE INTERIM REPORT 2021

BHGEP M ERRHME &)

OTHER INCOME 6. HftlA
Six months ended
31 December
HZ1283181EXEA
2020 2019
20204 20194
Notes HK$’000 HK$’000
B it FET FET
(Unaudited) (Unaudited)
(REBEXR) (REEEZ)
Subsidies received from the BB EES
Premier League 2B (i) 4,286 3,254
Reversal of provision for directors’ fee ~ #EHE# 4 7 B H & D 4 139
Government subsidies NE R (i) 5,942 -
Gain on disposal of property, plant HEME  WENMEEZ WS
and equipment 2 -
Foreign exchange gain, (net) SNEW A - OFFB) 185 -
Gain on bargain purchase of subsidiaries % B WEM B A 7 2 Wi 21 15 -
Sundry income HMIEUMA 666 316
11,100 3,709

Notes:

(i

(i)

During the six months ended 31 December
2020, the Group’s professional football
operation received funding of approximately
HK$4,286,000 (six months ended 31 December
2019: approximately HK$3,254,000) from the
Premier League in the UK under the Elite Player
Performance Plan upon fulfilment of certain terms
and conditions.

During the six months ended 31 December 2020,
the grant received represents COVID-19-related
grants provided by various government to retain
employees who may otherwise be made redundant
and to support businesses affected by COVID-19
respectively. The grants are unconditional and
granted on a discretionary basis to the Group
during the period.

Wit -

()  TEE2020%F12A831H IE AR - KEMR
B ERREER S TG GHERE -
BIEERIRERBE g HE 2 HE@E
R BRE B IE1SE £ 494,286,000/ 7T (H =
2019F 12318 IE/NE B : 3,254,000/
JT) °

(i)  PAEE20205F12A31H IL/XEA - AT ER
B BB IR T AT IR BERCOVID-1918 Fl 2
W) A BRAIRE R B BETIUREHR
COVID-19F 8 2 %755 - AN - Z W B &
BIRHRMBERTASHE -
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED

BHGEP M ERRHME &)

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

7. FINANCE COSTS

7. ®ERX

Six months ended
31 December
BEZ12A31H1~@EA

2020 2019
20204 20194
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(RBER) (RiEEZ)

Interest expenses on: LAT&EZAERE -
— Other borrowings —HMER 13,437 10,610
- Bank borrowings —iRITER 2,237 -
— Notional interest on transfer fee payables —ENEeB 7ZEMN 8 1,401 2,283
- Lease liabilities -HEAR 1,353 784
18,428 18,677

8. PROFIT (LOSS) BEFORE TAXATION

Profit (loss) before taxation has been arrived at after

8. MRBIANER (B1E)

Bt am A (B 18) 3k (REA) LU TR IRRZE

charging (crediting) the following items: e
Six months ended
31 December
HZ1283181EXEA
2020 2019
20204 20194
Note HK$’000 HK$’000
B &t FET F&ET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Amortisation of intangible assets B EEHHE 34,916 41,301
Depreciation of property, plant M- BELREREBEZIE
and equipment 5,781 8,351
Depreciation of right-of-use assets FREESETE 4,283 819
Share-based payments expense LARR 1D B ERE 2 R 20 1,247 1,380
Litigation claim FARE = 510
Expenses related to short-term lease %M E/E L H - 2,963
Foreign exchange gain, (net) SMEE - (OFEE) (185) -
Impairment loss on goodwill B ZIREEE 5,490 -
Staff costs (including directors’ BINA(BREEHS)
remuneration) 169,345 174,723
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

9.

10.

INCOME TAX CREDIT

FEAERE INTERIM REPORT 2021

BHGEP M ERRHME &)

9. FEHER

Six months ended
31 December
BEZ12A31H1~@EA

2020 2019
20204 20194
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(RBER) (RiEEZ)
Deferred tax: IEAEFLIR:
— Current period - NHAME 550 360

No provision for Hong Kong profits tax has been made
as the Group had no assessable profits arising in or
derived from Hong Kong during the six months ended
31 December 2020 and 2019.

The Group’s subsidiaries in the UK are subject to
Corporation Tax in the UK (“Corporation Tax”). No
provision has been made in respect of Corporation Tax
as these subsidiaries had sufficient tax losses bought
forward to offset against the assessable profits for
the six months ended 31 December 2020 (six months
ended 31 December 2019: no assessable profits).

Taxation arising in other jurisdictions is calculated at
the rates prevailing in the respective jurisdictions. No
provision for profits tax is made in other jurisdictions
as the subsidiaries operating in other jurisdictions have
no assessable profits for the six months ended 31
December 2020 and 2019.

DIVIDEND

No dividend was paid or proposed for the six months
ended 31 December 2020 (six months ended 31
December 2019: nil), nor has any dividend been
proposed since the end of the reporting periods.

R ANE B R E Z20204F X2019F12A31H L/ @ A
HETERKREETEESERTEN  RAERE
EREH L BE -

AEBREBRWBEAR BN EECER ([h%
) - ARZEKBARNREZE2020F12A31H 1EX
BMAERMEERBEBNREERT SR - I
EROERIELEBE (HE2019F12831HIENEA ¢
I FERR B E ) o

HtalERELEZRIBERBERERERE ZHITHER
o mRNEHEMAIAEREE ZHBABREZ2020
F&2019F 12 4318 LA A B I EFEB & F) -
D f kL At BAAE [ 2 1S B A o

10. B2

HZ=2020F 12 A31 B 1L/~ B I 8RS 2l #R R A%
B (HZE2019F12A31HIE/NEA - 8) - MBR
SHRESEEREARE -
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

11.

BHGEP M ERRHME &)

EARNINGS (LOSS) PER SHARE ATTRIBUTABLE TO 1. XRAAEEABREESRERN (BR)

OWNERS OF THE COMPANY

The calculation of basic and diluted earnings (loss) per
share for the period is based on the following data: BEIETE

FEREREAREERTN (BE) DRETIS

Six months ended
31 December
HZ12A31B1EXEA

2020 2019
20205 20194
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEER) (REEZ)
Earnings (loss): BRI (EE) -
Profit (loss) attributable to owners of the AEERERAREERT
Company for the purpose of calculating (E518) 2 A RFHAR A
basic and diluted earnings (loss) per share  FE1& % K (E518) 71,947 (64,837)
Six months ended
31 December
HZE12A31H1LXNEA
2020 2019
20205 20194
(Unaudited) (Unaudited)
(REEER) (RigEZ)

Number of shares:

Weighted average number of shares for
calculating basic earnings (loss) per
share attributable to owners of the
Company

Effect of dilutive potential ordinary shares
Share options

BROBE :
ATEARRNREA ARG TRER
ABF (EBB) 2 &K g T

BHEEL R 2T E
1B

17,738,087,725

125,317,798

17,710,022,508

Weighted average number of shares for
calculating diluted earnings (loss) per
share attributable to owners of the
Company

STEARREE ARG ESRES
BN (BE) Z Bt Ik F 1598

17,863,405,523

17,710,022,508

Note:

For the six months ended 31 December 2020, the
outstanding share options of the Company have been

Hat

included in the computation of diluted earnings per

share.

For the six months ended 31 December 2019, the
outstanding share options of the Company had not been
included in the computation of diluted loss per share as

they are anti-dilutive.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

12.

13.

14.

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group acquired property, plant
and equipment of approximately HK$2,453,000 (six
months ended 31 December 2019: approximately
HK$1,553,000).

INTANGIBLE ASSETS

The intangible assets consist of players’ registration,
trademark, software and membership.

During the period, the Group acquired new players
of approximately HK$43,881,000 (six months ended
31 December 2019: approximately HK$101,911,000)
during the summer transfer window and accounted for
as players’ registration.

As detailed in note 21 of the notes to the condensed
consolidated interim financial statements, during the
period the Group acquired membership in Japan
of approximately HK$348,000 (six months ended
31 December 2019: software of approximately
HK$18,953,000) arising from acquisition of subsidiaries.

FEAERE INTERIM REPORT 2021

BHGEP M ERRHME &)

12. Y% - BERRZE
BN AEEEAME  BE &EREL2,453,000
BT (B £2019F12A831H LN A 49
1,553,000/ 7T) °

13. BREE
B.EERERESEM BE EHREE-

BA AEEREFESENBAFKED
43,881,000/ 7t (H £2019%12A8318 1t/ @
A #9101,911,000/7T) © WHIESKE AL -

AN E P IS IR AR M 5T 2 MY sE21 AT F
o RERA - AEEE BB A R E R B
AN 7 & F 49348,0007% 7T (& 2019612 A31H
LEN1E A« 81 4918,953,0005 7T) °

INVESTMENT PROPERTIES 14. BREYE
HK$’000
FET
FAIR VALUE AFHE
At 1 July 2019 (audited) 201947 A1A (KER) 553,020
Changes in fair value recognised in profit or loss RIBEERZ A TFEEZS (22,386)
At 1 July 2020 (audited) 202047 1A (RER) 530,634
Changes in fair value recognised in profit or loss RIBEERZ A TFEEZS (15,756)
At 31 December 2020 (unaudited) 2020512 831 H (REFEZ) 514,878

Note:

The carrying amount of the Group’s investment
properties as at 31 December 2020 and 30 June
2020 were stated based on the valuation conducted
by JP Assets Consultancy Limited, an independent
qualified professional valuer, on market value using
the existing use basis. The loss arising on changes in
fair value of investment properties of approximately
HK$15,756,000 was recognised in profit or loss during
the six months ended 31 December 2020 (six months
ended 31 December 2019: nil). As at 31 December
2020, investment properties of the Group were stated at
fair values of approximately HK$514,878,000 (30 June
2020: approximately HK$530,634,000).

e

REBIREYER2020512 A31H F2020F6 A
OB ZEEMENREBYAERBEMGEME
HEEEBRBRAREMTEFRREAREEER
TEEMET - E2020F12A831H LA -
HEMENTFEESHESE ZEEL15,756,000
BITORIBREER (B E2019F12 4318 (L@
B ) o 2020 12831H - "NEFEKREWE
N F{E #9514,878,000/8 7T (202056 308 :
#9530,634,0007 7T ) 71 & °
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

BHGEP M ERRHME &)

15. TRADE RECEIVABLES 15. EWE SRR

In general, the Group grants a credit period of about 14 AEBRLTEFNEEH -—RAENI14KEIOX -
days to 90 days to its customers. The aging analysis of B FREKER (MBRERE) LEZEHHANRER

trade receivables (net of provision for impairment) based DT -

on the invoice date is as follows:
As at As at
31 December 30 June
2020 2020
#2020 R2020%F
12A31H 6H30H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (EEZ)
Within 30 days 30K 4,625 96
31 days to 90 days 31 REIOKX 4,331 2
91 days to 180 days 91 RE180K 247 1,185
181 days to 365 days 181X 2365k 676 4,064
9,879 5,347
16. TRADE PAYABLES 16. EFE SRR

The aging analysis of trade payables based on the

invoice date is as follows:

BERAMERZENE SRR ZRESTT

As at As at

31 December 30 June

2020 2020

#20204F 720204

12A31H 6H30H

HK$°000 HK$'000

FET FHET

(Unaudited) (Audited)

(REEERZ) (EEZ)

Within 30 days 30K A 1,269 4,169
31 days to 90 days 31 REI0K 3,053 1,769
91 days to 180 days 91 RE180K 5,229 5,857
181 days to 365 days 181K E365K 4,489 4,625
14,040 16,420

The Group normally receives credit periods from
suppliers averaging at 90 days (30 June 2020: 90 days).
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

17. ACCRUALS AND OTHER PAYABLES

FEAERE INTERIM REPORT 2021
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17. ESROAERHEMENRE

As at As at

31 December 30 June

2020 2020

20204 20204

12A31H 6H30H

Notes HK$’000 HK$’000

B &t FET FrET

(Unaudited) (Audited)

(REER) (EEZ)

Accruals fEEtFRIE (i) 73,458 124,268
Consideration payable ERAE 21 21,944 21,944
Agent's fee payables B &L AER 14,739 12,496
110,141 158,708
Less : Amounts due after one year B R —FERE B2 RIA (i) - (15,088)
Amounts shown as current liabilities ~ F{EREBIBE 2 £ %8 110,141 143,620

Notes:

(i

(i)

(i)

Included in accruals are amounts of approximately
HK$1,932,000 (30 June 2020: approximately
HK$1,317,000) relating to accrued directors’
remuneration.

No agent’s fee and selling fee payable for the
acquisition of football players is due after one year
according to the transfer agreement of players (30
June 2020: approximately HK$15,088,000).

Accruals and other payables are all non-interest
bearing.

Hat
() EEREEERAHEEAESEMNE 2RA

471,932,000 7t (202046 5308 : 4
1,317,000/ 7T)

() REFREZEGHE TEWERERML
LABRRBEEBR —FLEH (20205
6H30H : % 15,088,000 T) °

(i)  FEFTRIBREMENKIEHTEHE -
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

BHGEP M ERRHME &)

18. BORROWINGS 18. EX
As at As at
31 December 30 June
2020 2020
20204 20204
12A31H 6H30H
Notes HK$’000 HK$’000
B &t FET FrET
(Unaudited) (Audited)
(REER) (EEZ)
Bank borrowings, secured IRITER— BT (i) 182,952 -
Bank borrowings, unsecured IRITE R — K 1 1,443 -
Other borrowings, unsecured B 3 — K 18
— Loan from Trillion Trophy — 3 B Trillion TrophyZ B3 (if) 66,197 66,197
— Loan from third parties —REE=ZFZER (i) 164,635 421,068
- Other loan —HEMER 195 177
415,422 487,442
Carrying amount repayable: EEZBZREE:
- On demand or within one year —EERE—FA 354,493 482,621
- Between one and two years ——FEMF 51,595 2,785
- Between two and five years —-MEFEERF 8,321 1,859
— Over five years —REMNUE 1,013 177
415,422 487,442
Less: Amounts due within one year & - BB ERIR —FER
shown as current liabilities B H 7 308 (354,493) (482,621)
60,929 4,821
Carrying amount are denominated SREE L T 5 & ¥+ E :
in the following currencies:
Hong Kong dollars BT 205,477 473,905
Pound Sterling HEE 189,319 5,748
Renminbi AR 19,183 7,789
Japanese Yen H 1,443 -
415,422 487,442

Effective interest rates per annum: B FE F| =& :

Hong Kong dollars BT
Pound Sterling HiE
Renminbi AR
Japanese Yen =

4.50% - 8.00%
0.00% - 5.56%
5.00%
0.46%

4.50% - 8.00%
0.00%

5.00%

N/A
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

18. BORROWINGS (Continued)

Notes:

(i)

(i)

(i)

(iv)

During the six months ended 31 December
2020, the Group obtained new bank borrowings
amounting to approximately HK$182,952,000
(equivalent to approximately GBP17,312,000),
which were used for repayment of loans from third
parties. All the new bank borrowings are bearing
fixed interest at the rates ranging from 4.29%
to 5.56% per annum. The bank borrowings are
secured by the Group’s transfer fee receivables
from other football clubs.

As at 31 December 2020, approximately
HK$66,197,000 (30 June 2020: approximately
HK$66,197,000) of the Group’s borrowing was
from a standby facility provided by Trillion Trophy,
a substantial Shareholder. The loan amount is
unsecured and bearing fixed interest rate of 4.5%
per annum.

As at 31 December 2020, approximately
HK$164,635,000 (30 June 2020: approximately
HK$421,068,000) of the Group’s borrowings were
provided by external lenders. The loan amounts are
unsecured and bearing fixed interest at the rates
ranging from 0.0% to 8.0% per annum.

As at 31 December 2020, the total carrying
amount of the borrowings of the Group was
approximately HK$415,422,000 (30 June
2020: approximately HK$487,442,000).
As at 31 December 2020, the Group had
undrawn borrowing facility of approximately
HK$855,128,000 available to it (30 June 2020:
approximately HK$279,261,000).
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18. ER (&)
Btat

U

(i)

(i)

(iv)

RE E2020F12A831HIEANEA - AEEH
EY 75 5 09 88 17 B 30 49182,952,000/% 7T (1
LR H17,312,0008 85) - BREENRS
FEZAZER -FBHRITEZTHENT
4.29%%5.56% 2 EEFFEFTE - RITE
TN AEEERE MRS s EeBE
B -

R2020F12A31H  AEBERHFH
66,197,000/ 7T (20206 A308 : 4
66,197,000 7T.) & * Z & K Trillion Trophy
iRtz BEARE - ZEBRAEEIRLIZ
& E FFR4.5% 8

R2020F12A31H  AEBERHH
164,635,000/ Jt (2020964308 : 4
421,068,000/ 7T) Ty INES E R AR @ ©
ZEERABEERMRIENT0.0%%E8.0%2
B EFF KB o

MR2020F12A81B A& BEERZE®
4258 49 B415,422,0005% 7T (202046 A30
B : #9487,442,000/ Jt) ° R 20204F12
A31E - AEEFAHARRENERABE
#1855,128,0007% Jt (202066 530H : 4
279,261,000/ 7T) °
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BHGEP M ERRHME &)

19. SHARE CAPITAL 19. B
Number of
shares Amount
REE 21|
Note HK$’000
st FET

Ordinary shares of HK$0.01 each ZREE0.018 T2 BBER

Authorised: EE

At 1 July 2019 (audited), #2019 7A18 (K&EHZ) -

1 July 2020 (audited) and 2020F7 A1 B (KEZ) K&

31 December 2020 (unaudited) 2020F12A31 8 (R EEZ) 50,000,000,000 500,000
Issued and fully paid: ERTRBRE:

At 1 July 2019 (audited) and M2019F 7818 (KHEZ) &

1 July 2020 (audited) 2020F7 A18 (&KF%) 17,710,022,508 177,100
Issue of shares by placing AEE R RBEITRG (i 516,400,000 5,164
At 31 December 2020 (unaudited) F2020412 431 B (REBR) 18,226,422,508 182,264
Notes: it -

() On 22 December 2020, the Company completed ()  WH2020%F12H22H * KR A KB &
a placing of 516,400,000 new shares which 516,400,000/ % &5 - L EE A B K
were placed at the placing price of HK$0.135 01358 B FAXAMEEREAENA
per share raising approximately HK$69,714,000 69,714,000 7T - BFTB HIBFHEF L
before expenses. Out of the total net proceeds, 5,164,000 ST E T ABRAKR A - M4
approximately HK$5,164,000 was credited to 63,320,000/ L AIGT AR D mERRA - 18
the share capital account and approximately R 5 AN #91,230,0008 L E B AR GD &= E
HK$63,320,000 was credited to the share RN - IMESFEZFERARA B HA
premium account. The related transaction costs 2020F 12 H8H K&2020F 12220 2 &
amounted to approximately HK$1,230,000 N FE -
have been recorded in the share premium
account. Details of the Placing were disclosed
in the announcements of the Company dated
8 December 2020 and 22 December 2020,
respectively.

(i) All shares issued during the six months ended 31 (i) B E2020F12A31H IEAEARNETZ
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December 2020, rank pari passu with the then
existing shares in all respects.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

20.

21.

SHARE OPTION SCHEME

The existing share option scheme of the Company (the
“Share Option Scheme”) was adopted by the Company
at the annual general meeting of the Company held on
30 December 2016.

During the six months ended 31 December 2020, no
share options were granted, exercised or lapsed under
the Share Option Scheme.

As at 31 December 2020, pursuant to the Share Option
Scheme, share options with right to subscribe for an
aggregate of 334,020,618 Shares were outstanding,
representing approximately 1.83% of the Shares in issue
as at 31 December 2020.

The Group recognised share-based payments expense
of approximately HK$1,247,000 during the six months
ended 31 December 2020 (six months ended 31
December 2019: approximately HK$1,380,000) in
relation to the outstanding share options granted by the
Company.

ACQUISITION OF SUBSIDIARIES

For the six months ended 31 December 2020

On 31 July 2020, the Group has, through the acquisition
of the entire issued share capital in two limited liability
companies established in Japan, acquired their medical
services business in Japan. The medical services
business principally comprises of medical consultation
and healthcare and wellness referral related series in
Japan. Customers are mainly from oversea countries
seeking medical services such as health checks,
medical diagnosis and treatments in Japan.
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20.

21.

A B T

AR FR2016%12 4308 BT 2 AR AREREF
K& EROART 2 R AWRIE & (AR
a8l -

REZE2020F12 318 IE/NE A - WEBKER
BB SR - TR -

#2020F12A31H  IRIFFEREE ST REA K
334,020,618/% % 17 2 B8 AR 7 14 RAT 0 - 4915 &
A AA20205F12 A31 H B 31T D 491.83% ©

REZE2020F12A31B IE/NEA - KEERAR
IR LB M RITEE 2 B R A IR 1D B B
2 491,247,000/ 7T (22019912 A 31
B k7518 A - 491,380,0005 7T) °

W RE B B 2 F

B £2020F12831H 1L <8 A
R2020F7AB1H » AEEEBBEMFX N B AR
B2 BEREFERRZZMEBTRARERE
REAZBERBEYR SBERREEBIEZRRE
P HE AR BRI R RE R EEE T EER
%o BEPEERABIIER  RAKXSRKEER
L BESHIOAREEERRE -

41



BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

21. ACQUISITION OF SUBSIDIARIES (Continued)

For the six months ended 31 December 2020

(Continued)

The fair value of identifiable assets and liabilities
assumed and gain on bargain purchase arising from the

transaction are as follows:

BHGEP M ERRHME &)

21. WHEHEBAR (&)
B £20205F128318 LA A (&)

ROMAEABNEERBBZAFERFAES
ZA BRI

Fair value
at date of
acquisition
AU B ER
2 AFE
HK$’000
FEIT
(Unaudited)
(RIEEZ)
Intangible assets B EE 348
Right-of-use assets EREEE 178
Cash and cash equivalents RENREEED 2,094
Trade and other receivables B 5 R H b EUGRIE 351
Trade and other payables B 5 N EMENFIE (346)
Lease liabilities HEaE (178)
Deferred tax liabilities REBIEAGE (16)
Borrowings B (1,475)
Net identifiable assets assumed FraEr 4RI B EE)F 58 956
Gain on bargain purchase EA G (15)
941
HK$’000
FEIT
Satisfied by: BB

Cash consideration ReERE (941)

Add: Cash inflow arising on acquisition m: WERREEZRERA
Cash and cash equivalents ReE KRB EEY 2,004
Net cash inflow REMAFRE 1,153
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21.
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BHGEP M ERRHME &)

ACQUISITION OF SUBSIDIARIES (Continued) 21, WEME QR (&)
For the six months ended 31 December 2019 B Z2019F12831HIE<EA
On 23 July 2019, Dooboo Tech Limited, a wholly- 201967 A23H  ARRIZE2EAMBE AR %S
owned subsidiary of the Company, acquired the entire BRBEERARWBEREIEERS ER)EERITA
equity interest in Wangmei Online (Beijing) Information ARz 2HMRE  RERARE 20,000,0005T
& Technology Co., Ltd. (literal translation of A8t A: (%1 4921,944,0008 7T) - WEBIEBERKEA
(4t =)= B # 1l 5 BB A &) at a consideration of PWAEEZTICEREERG BRVERGR
RMB20,000,000 (equivalent to approximately EHENREZRREHEARATRZPARRREEE
HK$21,944,000). Acquisition of Wangmei Online would Ba -
enable the Group to diversify the revenue stream in
online lottery system, offline lottery system and online
payment system service solutions and its investment
portfolio.
The acquisition was completed on 2 September 2019. BREWEDR2019F9A2H T/ - AEBERESHE
The Group obtained the control of Wangmei Online and BEKZIEHENBEEERRABAEB ZHER
it became a subsidiary of the Group. Al e
The fair value of identifiable assets and liabilities RGMAEAHENEER QB A TERMAES
assumed and the goodwill arising from the transaction ZEEFHNMT
are as follows:
Fair value
at date of
acquisition
HUEE B ER
ZNAYVE
Note HK$’000
Hat FETT
(Unaudited)
(REEHEZ)
Intangible assets mEAE 18,953
Property, plant and equipment W - BB KR 357
Cash and cash equivalents Re kB EEY 226
Trade and other receivables B 5 RE M EUGRIE 456
Trade and other payables B 5 REMERIE (2,034)
Deferred tax liabilities RIERIA A & (4,738)
Net identifiable assets assumed FrsEr 5 B EE)F 58 13,220
Goodwill 5 8,724
21,944
HK$’000
FEIT
Satisfied by: RN
Other payables EAth FE T RRIB 17 21,944
Net cash inflow arising on acquisition: WEHMEEZRESRAFEE
Cash and cash equivalents BekBeEEY 226
Net cash inflow RWEMAFRE 226
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

22,

DISPOSAL OF INTERESTS IN SUBSIDIARIES
WITHOUT LOSS OF CONTROL

On 9 October 2020, the Company and Oriental Rainbow
entered into a sale and purchase agreement in relation
to the disposal of 21.64% of the total issued capital of
Birmingham City PLC, 25% of the total issued capital
of Birmingham City Stadium Ltd, and the assignment
of 21.64% of the loan as outstanding and owing
by BCP to the Company to Oriental Rainbow as at
completion. Oriental Rainbow is beneficially wholly-
owned by Mr. Vong Pech, a substantial Shareholder
and hence a connected person of the Company, and
the transactions contemplated under the sale and
purchase agreement constitute connected transactions
of the Company under the Listing Rules. The sale and
purchase agreement was approved by the independent
Shareholders on 8 December 2020 and the Disposal
was completed on 31 December 2020.

Upon completion, the Group’s equity interest in BCP
decreased from 96.64% to 75% and the Group’s
equity interest in BCSL decreased from 100% to
75%. BCP and BCSL remain as non-wholly owned
subsidiaries of the Company and their financial results
and financial position. Therefore, the Group accounted
for this transaction as equity transaction, recognising
the addition of non-controlling interests (“NCI”) at the
NClI’s proportionate share of the net liabilities of BCP
and BCSL of approximately HK$180,286,000. The
excess of approximately HK$13,871,000 between the
consideration of HK$56,200,000 received and the
addition of NCI of HK$180,286,000 and amount of the
loan assignment approximately HK$222,615,000 was
recognised in reserves.

44

BHGEP M ERRHME &)

22.

o B ) R AR 6 A R IR R A

R2020F10A9H A AR EE BT LE EWH
# ' WA A B L &Birmingham City PLCE, #17%
RHAE 2 21.64% ~ Birmingham City Stadium Ltd
T ITIR A B B2 25% A 2 7 52 Ak IS 88 3 BCP R
BEMERARAGZERZ21.64%FTHRE - RE
mMEZERREVong Pech e E2EEmER - At
BARRZEEALT BELIMRI BEHE
HETRETZRGBRARBZBEERS - B
B ER2020F 12 A8HMLEE EHhes  MHE
HIEE 2020512 A31H TR °

RFERE » AEBERBCPZ IRIEH H96.64%k 4
B75% 0 /K& B HRBCSLZ X AE 1 B 100%58 4
£75% ° At - BOCPEBCSLEI—RAR QR Z3EE
BB AR MKE 2 0% EE R ISRR %
BHASEEZEEVHHRE - Al - AEEB
WEZ SPIERERR S » Wik IR ([FE%
AEHE S |) P BCPMBCSLIFE & (& 2 FE 15 L fIl #E R
JE 2 A% 5 48 00 49180,286,00058 7T ° & U E
56,200,000 7t B2 IE 128 A% 4 = 32 Hn180,286,000
BTz Mz ZEE#13,871,0008 T M EREZES
Hi#9222,615,0008 L E R E PR o



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

22. DISPOSAL OF INTERESTS IN SUBSIDIARIES
WITHOUT LOSS OF CONTROL (Continued)

The effect on the equity attributable to the Shareholders
during the reporting period is summarised as follows:

FEAERE INTERIM REPORT 2021
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22, HEKBQRMEEWEFEHEGE)

RBERNZBCREE R ZERRNT

23.

HK$'000
FET
(Unaudited)
(CREEERZ)
Consideration received from non-controlling interests IR RE S WER A KRB 56,200
Recognition of non-controlling interests ERIEE S 180,286
Loan assignment B (222,615)
Excess of consideration received recognised RiEZAEROEWRRERE IS
within equity 13,871
CONTINGENT LIABILITIES 23. FREE
Player transfer costs REEHSE

As at 31 December 2020, under the terms of certain
contracts with other football clubs in respect of
player transfers, additional player transfer cost would
become payable if certain specific conditions are
met. The maximum amount not provided that could
be payable in respect of the transfers up to 31
December 2020 was approximately HK$76,897,000
(equivalent to approximately GBP7,277,000) (30 June
2020: approximately HK$59,476,000, equivalent to
approximately GBP6,233,000).

M2020F12A31H  IRIEpkEE e EHE M 2
KRG ZBETANGR  WHEETEEK
- RENEIKEESE - B E2020612A
SIBAIEEERERAME AT REGZES S
¥8 #976,897,000/% T (#8555 #97,277,000 §%)
(202046 A30H : #959,476,000/8 7T (HBE R4
6,233,000545)) o
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

24. RELATED PARTIES TRANSACTIONS AND
BALANCES

(@ In addition to the transactions and balances
detailed elsewhere in the condensed consolidated
financial statements, the Group had the following
transactions and balances with related parties
during the period:

(i) During the six months ended 31 December
2020, rental income received from Ever
Depot Limited (“Ever Depot”) amounted to
approximately HK$14,090,000 (six months
ended 31 December 2019: approximately
HK$10,721,000);

(i) During the six months ended 31 December
2020, the Group incurred interest expenses
of approximately HK$1,502,000 (six months
ended 31 December 2019: approximately
HK$1,502,000) to Trillion Trophy;

(i) During the six months ended 31 December
2020, the Company and Oriental Rainbow
entered into a sale and purchase agreement
to sell partial interests of BCP and BCSL
and amount of loan as shall be outstanding
and owing by BCP to the Company to
be assigned to Oriental Rainbow at the
aggregate consideration of HK$56,200,000;

(iv) As at 31 December 2020, the outstanding
principal amount and interest payable
to Trillion Trophy were approximately
HK$66,197,000 (30 June 2020:
approximately HK$66,197,000) and
approximately HK$8,379,000 (30 June 2020:
approximately HK$6,877,000);

(v) As at 31 December 2020, the lease liabilities
to Graticity Real Estate Development
Co., Ltd. (“GRED”) was approximately
HK$4,627,000, (equivalent to approximately
US$593,000) (30 June 2020: approximately
HK$4,632,000, equivalent to approximately
US$594,000);

(vij As at 31 December 2020, the interest
payable to GRED was approximately
HK$44,000 (80 June 2020: approximately
HK$275,000); and

(vi) As at 31 December 2020, the amount due

to Oriental Rainbow was approximately
HK$222,615,000 (30 June 2020: nil).
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24, BEFRZREH

(@)

BAE R A BB HRR EME o PRl
D RAEERI  AEERHARNEEAEALTEN
TR R

) REE2020F128318 (k<18 A H
M WEOKBERAR ([KE]) 2
% A #914,090,000% 7T (#; £2019
F12A318 1L/~ {@ A : 410,721,000
HBIT)

iy MEZE2020412A318 1L/~18A
HE AEEAZAANEZIEHLDY
1,502,000/ 7T F Trillion Trophy (&
F£2019F12A8318IEAMEA - &
1,502,000/ 7T)

(i) FAE Z2020F128318 1L/~ 1@ A H#
B ARARERBITCEERZ &
It o B ZBHBCP MBCSLY #E a5 M 8
ETHEBCPARERERARAAT
2 ER &5 - 421K {856,200,000/% IT;

(iv) 2020 12H31H - & {ITrillion
Trophyz REEBAE LT EH B4
66,197,000 7T (20206 A30H :
#966,197,000/%8 7t) K& #98,379,0007%
7T (202046 A30F : 496,877,0005
JL)

(v)  R2020%12A318  JE I FGraticity
Real Estate Development Co., Ltd.
(GREDJ) 2 HH & & (& 494,627,000/
7C (#8557 #9593,000% 7T) (202046
A30E : 494,632,000 7T (HHE N4
594,000% L))

(viy M2020%F12A31H  ENFE T
GRED#944,0007% 7t (2020%6 A30
A : #9275,00087T) : &

(viiy 20205128318 > B RE 2 &
18 49222,615,0007% 7T (202046 A30
H : $E) °
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24,

25.
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RELATED PARTIES TRANSACTIONS AND 24, BEFRBZRESR(E)
BALANCES (Continued)
(b) Compensation of key management personnel (b) FEEEE AL ZFHMH
The remuneration of the Directors who are also EET(MAZEEEENE) BRZFHM
identified as members of key management during T
the periods was as follows:
Six months ended
31 December
BZ12831B1EAEA
2020 2019
20204 20194
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(RBER) (RiEEZ)
Salaries and other short-term FeRHEMEHERRETR
employee benefits 4,312 3,807
Share-based payments expense LARRAD AERE 2 MR W 547 607
4,859 4,414
The remuneration of the Directors is determined BEEZHNEARRIZHFNEEEREFTETLE
by the remuneration committee of the Company EREZAAXRBEBEMEBEEET -
and the Board having regard to the performance of
individuals and market trends.
FAIR VALUE MEASUREMENTS 25. AV EFE

Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly
transaction between market participants at the
measurement date. The following disclosures of fair
value measurements use a fair value hierarchy that
categorises into three levels the inputs to valuation
techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active
markets for identical assets or liabilities that the Group
can access at the measurement date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the asset or liability,
either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or
liability.

The Group’s policy is to recognise transfers into and
transfers out of any of the three levels as of the date of
the event or change in circumstances that caused the
transfer.

RHEZEERTH2EENTERRETZA
FREPHEEEMUBRERABER NN ZE
B A TAFEFEREERAZAFERR
AEATE MRZEERMAAEAZRES =
[EET

F—REABE - AEENEE R MR UEUSH
HEEEXBERIERT IS ZRE CRERE) -

FE_MWABE  REEREBEERIBEEMA
BERZEABE(E-RABBEORERKIN) -

EEREAEE BERABHTTBEH AL
Eo

AEBZERRERBERERARNE DGR
HEBz AIEZE - EER2EAEAREH -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

25. FAIR VALUE MEASUREMENTS (Continued)

(a)

48

Disclosures of level in fair value hierarchy

BHGEP M ERRHME &)

25. DAV ETE(E)
(a) 2AFEERFE

Description i Fair value measurements using Total
ERUATHABE 2 A VETE @t
As at 31 December
Level 1 Level 2 Level 3 2020
F—R FZR E=R #2020%F12831H
HK$°000 HK$°000 HK$’000 HK$’000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBER) (REER)
Recurring fair value REHATETE
measurements:
Investment properties BEME
Commercial and residential HEREE
- Cambodia ~RBE - 514,878 - 514,878
Derivative financial instruments T4 4@ T A - - 20,248 20,248
Total recurring fair value REUHATETE
measurements ok - 514,878 20,248 535,126
Description el Fair value measurements using Total
FRATHMASE AT EHE s
Level 1 Level 2 Level 3 As at 30 June 2020
£} FH E=H #2020%6 4308
HK$'000 HK$'000 HK$'000 HK$'000
FHET FAET FHET FHET
(Audited) (Audited) (Audited) (Audited)
(lBE%) (&%) (&%) (&%)
Recurring fair value REHATETE
measurements:
Investment properties BEmE
Commercial and residential HEREE
- Cambodia -RIEE - 530,634 - 530,634
Derivative financial instruments  #74 4§ T & - - 5,483 5,483
Total recurring fair value KEMLATEFE
measurements ok - 530,634 5,483 536,117




NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

25. FAIR VALUE MEASUREMENTS (Continued)

(b) Reconciliation of assets measured at fair
value based on level 3:
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25. DAV ETE(E)
(b) BEFE=QREATFEHEZEEYER:

Derivative

financial

instruments

ESRIA

HK$'000

FET

At 1 July 2019 H2019%7H1H -
Acquisition of a subsidiary W RE B A7) -
Fair value gain recognised in profit or loss RBEERZ AT EK S 5,544
Exchange realignment TR (61)
At 30 June 2020 (audited) 7202046 4308 (A& FE#%) 5,483
Fair value gain recognised in profit or loss RIBRER 2 AFE WD 18,741
Exchange realignment I X8 1,024
At 31 December 2020 (unaudited) 202012 4318 (REHEX) 20,248
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (continued)

25. FAIR VALUE MEASUREMENTS (Continued)

(c)

Disclosure of valuation process used by the

Group and valuation techniques and inputs
used in fair value measurements

The Group’s finance team is responsible for the
fair value measurements of assets and liabilities
required for financial reporting purposes, including
level 3 fair value measurements. The chief financial
officer reports directly to the Board for these fair
value measurements. Discussions of valuation
processes and results are held between the chief
financial officer and the Board on a regular basis.

BHGEP M ERRHME &)

25. AT ETEE)
(c) XEBFRRANMGERFRAFETEFREKR

ANGEERTRBABBNRE

REENTBHEEATBEREETHAFD
EERABEZAVEMNE(BRE=ZALQY
BitE) WHAENMEFATEFEEE

Level 3 fair value measurements

MEESER UBEERESSERATH

HERFRE@EER -

Fair value
AV
Effect on fair value for As at 31 As at 30
Valuation Unobservable increase of input December 2020 June 2020
Description technique inputs Range BABBEMY R2020%F R2020%F
it REHR TUEERAYE B DYENTE 12A31A 6A30H
HK$°000 HK$'000
FAT FiET
(Unaudited) (Audited)
(RBER) (BER)
Derivative financial ~ Income approach ~ Probabilities on 4% to 25% Increase 20,248 5,483
instruments, profit contingent -4% t0 -25%  Decrease
guarantee compensation
fTEeRMIA W& FRBEZHEE  4%F25% m
— R FIRE A%E-25% D
Level 2 fair value measurements BE-RAFETE
Fair value
ATE
As at 31 As at 30
Valuation December 2020 June 2020
Description technique Inputs R2020F R2020F
it HERT WARE 12A31H 6A30H
HK$’000 HK$'000
FET TET
(Unaudited) (Audited)
(REER) (BER)
Commercial and residential Market comparable Price per square meter 514,878 530,634

investment properties

BEREERENE
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (continued)

26.

EVENT AFTER THE REPORTING PERIOD

On 15 January 2021, the Company entered into
subscription agreements with Global Mineral Resources
Holdings Ltd and Join Surplus International Ltd.,
pursuant to which the Company conditionally agreed
to issue 541,000,000 new shares to Global Mineral
Resources Holdings Ltd and 521,576,000 new shares
to Join Surplus International Ltd. at the subscription
price of HK$0.13175 per share to set off against
the outstanding loan due to the respective parties
in aggregate of approximately HK$140 million. The
completion of the subscription took place on 21 January
2021. For details of the subscription, please refer to the
announcements of the Company dated 15 January 2021
and 21 January 2021.

FEAERE INTERIM REPORT 2021
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26.

HREHBRSE

M2021F1A158 » A 7 EGlobal Mineral
Resources Holdings Ltd& 4 B BIRER A A E
YREWHE Bt AATBEGREHRE D BIM
Global Mineral Resources Holdings Ltd & #& 2 B
MR A R A 7] % 17541,000,0000% }2.521,576,0000%
D - REEAETR0.131758IT + UIKIEE
& 7 RMEEE KA £49140,000,0008 7T ° REE
EHER2021F1A21IB K - EEREFE
15 B2HARF RS R R2021F1 8158
Kk2021F1A21B 2 A% »
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

OTHER INFORMATION

INTERIM DIVIDEND

The Board has resolved not to declare an interim dividend
for the six months ended 31 December 2020 (six months
ended 31 December 2019: nil).

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARE, UNDERLYING SHARES AND DEBENTURES

As at 31 December 2020, the interests and short
positions of the directors and chief executive of the
Company in the shares, underlying shares and debentures
of the Company or its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company under section 352
of the SFO, or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) set out in Appendix 10 to the Listing Rules
were as follows:

Long positions in the shares and the underlying
shares of the Company:

H b & B

FRHIRR S
EEEDRENTTIREZ2020F12A31 8 1L~ E A
2R HARR B (B E2019% 12 A31H LN EA : &)

EZRRO HEROREEZZEERAA

R2020F12A31H * ARRIZEZMNESTHRAS
MARBISNEREEE (TELELHSRBEKRIE
XVER) 2 f&fn - AR REEZS  HEBEART
RIBEEF M EIEN B2 ABFE 2 B MAFT
ERZ ER RIAR - SARE FTRAIM S FTE 2
(EMBETAESETILFIZNIZESTAD ([1ZE
PRI 2R EMAME ARG MR AT 2 s Kok
AT

RERARGRIGE KGR

Approximate
percentage

of the Company’s
issued share

capital

Number of (Note (i)

underlying HAERATE BT

Capacity and shares held A Z 4

Name of director nature of interest FrisaEe Note Aotk

EEEHB SO RERNE RHEE et (K13 ()

Mr. Zhao Wenqing Beneficial owner 66,804,124 (i) 0.37%
OB EE EnEAA

Mr. Huang Dongfeng Beneficial owner 66,804,124 (i) 0.37%
mRELE EnEBA

Notes:

()  The approximate percentage of the Company’s
issued share capital was calculated on the basis of
18,226,422,508 shares of the Company in issue as at
31 December 2020.
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OTHER INFORMATION (continueq)

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARE, UNDERLYING SHARES AND DEBENTURES
(Continued)

Notes: (Continued)

(i) This represented the interest in the underlying shares
which may be issued upon the exercise of the share
options granted by the Company to the Directors on 6
December 2018 pursuant to the Share Option Scheme.
The consideration paid by each Director on acceptance
of the share options granted was HK$1.00. The exercise
price of the share options was HK$0.1084 per share.
The share options shall be vested and exercisable in
three tranches in accordance with the following dates:
(1) approximately one third of the share options granted
was vested on the date of grant and exercisable within
the period of five years thereafter, i.e., from 6 December
2018 to 5 December 2023 (both dates inclusive); (2)
approximately one third of the share options granted
shall be vested on the first anniversary of the date of
grant and exercisable within the period of four years
after being vested, i.e., from 6 December 2019 to 5
December 2023 (both dates inclusive); and (3) the
remaining one third of the share options granted shall be
vested on the second anniversary of the date of grant
and exercisable within the period of three years after
being vested, i.e. 6 December 2020 to 5 December
2023 (both dates inclusive).

Upon completion of the rights issue on 23 April 2019,
the number of share options owned by each of Mr.
Zhao Wenging and Mr. Huang Dongfeng was adjusted
to 66,804,124 to subscribe for 66,804,124 shares,
exercisable at an adjusted price of HK$0.09736 per
share during a period from 6 December 2018 to 5
December 2023.

Save as disclosed above, as at 31 December 2020, none
of the directors or chief executive of the Company had
registered an interest or short positions in the shares,
underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the SFO) that was required to be recorded pursuant
to section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code.

FEAIERE INTERIM REPORT 2021

HiER (2

ESRKRG -  AERORERRE 2 EERRE (F)

Wi (%)

(i)

Itk BB ARQ FR20184F12 A6 B 1B 8 B A R =1
B TESCERERTEMUERITZHAEA
RO EDS SEEREMCEEBRERE
S ZREAR1.008 T - BREZITEEAETR
0.1084% 7L - BBREBIZ T BBS = @A LE
BRTE: (WEEHEREBEEGN =92 — 0
RECRBELBHERBENEBAFAALT
- BNE2018F 12 56 H £2023F 12 55H (& 1E
HEMK) QERLEREEAN =S92 —0
BRESHNEHEHEBETFERBERREBRINF
A A 17{E - BN E2019F 12 A6 H £2023%F 1285
HEEEEMX)  RQEEHEREEGSG=9
ZHERESNEEAEMETEREREB
B =FRAITE - B E2020F12 A6 A £20234F
12A58 (BIEHEREMK) °

R2019F4A23H BRI B - BB EE R
ERRALCESERABECERERBECAES
66,804,12417 fE R # - A1 K2018F12A6H =
2023412 A5 A BIMIE B MR AR 15 0.097367% 7T 2 &
FAEERITE - 1] 320866,804,1248% /%15 -

B SR EESN - 20205128318 » ARAFZ
EFENEaTHRAEBENAR R S E AR E
(EERBAELYPEEOIEXVER) 21D - B
DREREFHRAREESRBEKMEI52452
BmKE B BRETRIZREMEMNE AR
BN R TR BAR ©
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

OTHER INFORMATION (continueq)

SHARE OPTION SCHEME

The Share Option Scheme was adopted by the Company
at the annual general meeting of the Company held on 30
December 2016. Unless otherwise cancelled or amended,
the Share Option Scheme will be valid and effective for a
period of ten years commencing on the date of adoption.
The purpose of the Share Option Scheme is to enable
the Company to grant options to eligible participants as
incentives or rewards for their contribution to the Group.

The following table discloses details of the Company’s
outstanding share options held by the Directors and other
employees of the Group during the six months ended 31
December 2020:

HiER (2

BRETE

RAER2016F 12 A30H 81T 2 AR R R RAF K
G FIRMERERT S o BRIEW S RISET - BRI
R iR E IS R A B B T F A R R AR -
BREABIZENAFEARRAIREBRETSE
woHE  (EARSHAKBEMERR 2 BB E

% -

TRIFENHE2020F12 A31B 1L/ A A B ES
DAEBHEMEERFEAE ZARRMKRITE ZERK
RIS

Number of Number of
share options share options
outstanding outstanding
as at as at
1 July 31 December
Name or 2020 2020
category of 7 2020 & %2020 §
participant Exercisable period Exercise price 7TR1H 12A31H
SHENS Date of grant (both dates inclusive) per share HARTHEZ HRITHEZ
HEH RS TEH(ERERMK) BROTEE BREHE BREHE
HK$
BT
Directors:
Bz
Mr. Zhao Wenging 6 December 2018 6 December 2018 to 5 December 2023 0.09736 22,268,042 22,268,042
HXERE 2018F12A6H 201812 6B £2023412A5H
6 December 2019 to 5 December 2023 0.09736 22,268,041 22,268,041
2019F12A6B £2023F12A5H
6 December 2020 to 5 December 2023 0.09736 22,268,041 22,268,041
202012 468 £2023F12 450
Mr. Huang Dongfeng 6 December 2018 6 December 2018 to 5 December 2023 0.09736 22,268,042 22,268,042
BERELE 2018F12A6H 2018%F12A6B £2023F12A5R
6 December 2019 to 5 December 2023 0.09736 22,268,041 22,268,041
201912 68 £2023F12A5H
6 December 2020 to 5 December 2023 0.09736 22,268,041 22,268,041
2020512 368 £2023F 12 A5H
133,608,248 133,608,248
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OTHER INFORMATION (continued) HER (2
SHARE OPTION SCHEME (Continued) B RERT & (&)
Number of Number of
share options share options
outstanding outstanding
as at as at
1 July 31 December
Name or 2020 2020
category of 7 2020 & % 2020 F
participant Exercisable period Exercise price 7TR1H 12A31H
SHENS Date of grant (both dates inclusive) per share HARTEZ HMATEZ
EE<Y] RS TEHAEERMK) BROTEE BREHE BREHE
HK$
BT
Employees 6 December 2018 6 December 2018 to 5 December 2023 0.09736 66,804,123 66,804,123
=] 201812 A6H 201812 A6H £2023F 12 A5H
6 December 2019 to 5 December 2023 0.09736 66,804,124 66,804,124
2019F12 366 £2023F 12 A5H
6 December 2020 to 5 December 2023 0.09736 66,804,123 66,804,123
202012 468 £2023F1245H
200,412,370 200,412,370
334,020,618 334,020,618
Notes: Htaz
(i) The vesting period of the share options is from the date () EREZEBBHIYHELBBEEESTFEHRMAR

(i)

(i)

of grant until the commencement date of the exercise
period.

During the six months ended 31 December 2020, no
options were granted, exercised, lapsed or cancelled
under the Share Option Scheme.

As a result of the rights issue which was completed on
23 April 2019, the exercise price of the share options
was adjusted from HK$0.1084 to HK$0.09736 under the
Share Option Scheme and the supplementary guidance
regarding adjustment of share options under Rule
17.03(13) of the Listing Rules. The number of shares of
the Company that will fall to be issued upon exercise
of the outstanding share options were also adjusted
accordingly.

Further details of the Share Option Scheme were set out
in 2020 annual report of the Group dated 30 September
2020.

EBR/L-

(i) #ZE2020F12831H XA A - SEBRERE
BRI SR - 176 - REkEEEH -

(i) BT R2019F4 8230 Tk - BIRHE 217
FEBREBRES R ETHRANE17.03(13)1F
EAEERE MR IESIR01084B TARE
0.09736 7T » RITEERIEETERE TBT
ZARRDNBRMEE MEELEEFAE -

EREREFEZE—PHFBECERNTEERH R
20209 A30H 2 2020F F iR A -
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

OTHER INFORMATION (continueq)

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES OF THE COMPANY AND ASSOCIATED
CORPORATION

Save as disclosed under the section headed
“DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES”
and “SHARE OPTION SCHEME” above, at no time
during the six months ended 31 December 2020 was
the Company or any of its subsidiaries a party to any
arrangements to enable any Directors to acquire benefits
by means of the acquisition of shares, or debentures of
the Company or any other body corporate, and none of
the Directors or their spouses or minor children had any
rights to subscribe for the securities of the Company,
or had exercised any such rights during the six months
ended 31 December 2020.
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OTHER INFORMATION (continueq)

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO

As at 31 December 2020, so far as is known to the
Directors, the following person or corporation (other than
a Director or chief executive of the Company) had, or
were deemed to have an interest or short positions in the

FEAIERE INTERIM REPORT 2021

HiER (2

BERSRBERIRRATRENEEZRAR

MR2020F12A31H * REEA - L TALTSHEE
(RESHARTNRRITHAEIN REAQF 2K
MRS EARIEE A AR A BEIREF
HREEIGHIEICEREFEMNELMATE A

shares or underlying shares of the Company as recorded ERFHRAE -
in the required to be kept by the Company pursuant to
section 336 of the SFO:
Approximate
percentage of the
Number of Company’s issued
Shares interested share capital
(Note (i)) RN
BEES B#fT
Name of shareholder Capacity and nature of interest ZRPEE Notes BEz
BRRAB SR RERNEE (W) i3 BRBDH
Trillion Trophy Beneficial owner 5,425,000,000 (ii) 29.76%
BRBEAA
Wealthy Associates International Limited Interest of controlled corporation 5,425,000,000 (i) 29.76%
(“Wealthy Associates”) G EEER
Mr. Suen Cho Hung, Paul (*Mr. Suen”) Interest of controlled corporation 5,425,000,000 (i) 29.76%
B EE (THREE]) REHEEER
Ever Depot Beneficial owner 4,539,161,000 (iii) 24.90%
KXE BRBEAA
GRED Interest of controlled corporation 4,539,161,000 (i) 24.90%
REHEE R
Mr. Vong Pech Interest of controlled corporation 4,539,161,000 (iii) 24.90%
Vong Pech%t £ REGEERES
Dragon Villa Limited (‘Dragon Villa”) Beneficial owner 3,294,366,000 (iv) 18.07%
LEABRAF (IRE)) BRBEAA
Mr. Lei Sutong Interest of controlled corporation 3,294,366,000 (iv) 18.07%

ERERLE

REH)EE R
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

OTHER INFORMATION (continueq)

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO
(Continued)

Notes:

() All the above interests in the shares of the Company
were long positions.

(i) Trillion Trophy is a wholly-owned subsidiary of Wealthy
Associates which in turn is wholly-owned by Mr. Suen.
Accordingly, Wealthy Associates and Mr. Suen are
deemed to be interested in the 5,425,000,000 shares
held through Trillion Trophy under the SFO.

(iii)  Ever Depot is a wholly-owned subsidiary of GRED which
in turn is wholly-owned by Mr. Vong Pech. Accordingly,
GRED and Mr. Vong Pech are deemed to be interested
in the 4,539,161,000 shares held through Ever Depot
under the SFO.

(iv) Dragon Villa is wholly-owned by Mr. Lei Sutong.
Accordingly, Mr. Lei Sutong is deemed to be interested
in the 3,294,366,000 shares held through Dragon Villa
under the SFO.

Save as disclosed above, the Company had not been
notified of any other relevant interests or short positions
in the Company’s shares and underlying shares as at 31
December 2020 as required pursuant to section 336 of
the SFO.

CORPORATE GOVERNANCE

The Board believes that good corporate governance is
crucial to improve the efficiency and performance of the
Group and to safeguard the interests of the Shareholders.

The Company had complied with all the applicable
provisions of the Corporate Governance Code as set out
in Appendix 14 to the Listing Rules throughout the six
months ended 31 December 2020.
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OTHER INFORMATION (continueq)

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as its own
code of conduct regarding securities transactions by
the Directors. Having made specific enquiry with the
Directors, all Directors confirmed that they had complied
with the required standard set out in the Model Code
during the six months ended 31 December 2020.

UPDATE ON DIRECTORS’ INFORMATION

The following is the updated information of the Directors
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules up to and including 26 February 2021, being
the date of this report:

Mr. Sue Ka Lok resigned as a non-executive director
and the chairman of Courage Investment Group Limited
(“Courage Investment”) (Hong Kong stock code: 1145) on
12 January 2021; and resigned as an executive director
of PYI Corporation Limited (Hong Kong stock code: 498)
on 3 February 2021. All the aforementioned companies
are listed on the Main Board of the Stock Exchange.
The shares of Courage Investment are also listed on the
Singapore Exchange Securities Trading Limited.
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H) BIAREZHHE:
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BIRMINGHAM SPORTS HOLDINGS LIMITED HBEHEEEEZEREMRAA

OTHER INFORMATION (continueq)

AUDIT COMMITTEE

As at the date of this report, the audit committee of
the Company (the “Audit Committee”) comprises three
Independent Non-executive Directors, namely Mr. Yeung
Chi Tat, Mr. Pun Chi Ping and Ms. Leung Pik Har,
Christine. Mr. Yeung Chi Tat is the chairman of the Audit
Committee. The condensed consolidated interim financial
statements of the Company for the six months ended 31
December 2020 have not been audited, but the Audit
Committee has discussed with the management of the
Company and the external auditor, ZHONGHUI ANDA
CPA Limited, on the appropriateness and consistency of
the accounting policies that have been adopted by the
Company. In addition, ZHONGHUI ANDA CPA Limited has
performed certain checking of accounting treatments and
disclosure requirements in accordance with the request of
the management regarding the interim results and interim
report for the six months ended 31 December 2020 and
reported to the management and the Audit Committee
accordingly. The condensed consolidated interim financial
statements of the Company for the six months ended 31
December 2020 and this report have been reviewed by
the Audit Committee and have been duly approved by the
Board under the recommendation of the Audit Committee.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 31 December 2020, neither
the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company'’s listed securities.

By Order of the Board

Birmingham Sports Holdings Limited
Zhao Wengqing

Chairman

Hong Kong, 26 February 2021
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Birmingham Sports Holdings Limited
BABEEERERD A

31/F., Vertical Sq, No. 28 Heung Yip Road,

Wong Chuk Hang, Hong Kong
BREMNBEEE28REHE31E

Tel BEE: (852) 2548 2928

Fax EH: (852) 2548 2782

Website #8E: www.bshl.com.hk
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