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UNAUDITED OPERATING INFORMATION FOR AUGUST 2024

The unaudited operating information of the Group for August 2024 is set out below:

Average daily toll traffic volume (number of vehicles) Toll revenue (RMB’000)
Year-to | Aggregate Year-to | Aggregate
M-0-M date YoY M-0-M date YoY
Projects August Change cumulative Change August Change cumulative Change
Subsidiaries
GNSR Expressway 327,947 -0.5% 298,948 0.8% 96,280 -0.8% 703,641 -14%
Jinxiong Expressway 53,062 8.2% 40,098 5.5% 9,275 12% 57,929 -3.0%
Cangyu Expressway 20,259 16.6% 18,828 -5.1% 9,418 8.3% 08,233 -2.0%
Changzhu Expressway 80,024 3.6% 71,508 -1.3% 25,350 4.6% 174,798 -0.3%
Weixu Expressway 31473 21.0% 26,160 -5.7% 31,405 1.8% 236,890 -9.1%
Lanwei Expressway 38,188 15.8% 32,135 -6.5% 27,191 16.3% 193,706 -10.2%
Suiyuenan Expressway 36,829 4.1% 32,588 -7.6% 69,928 3.8% 484,557 -2.4%
Hancai Expressway 55,930 1.7% 51,268 -17.4% 23,876 2.9% 172,541 -10.9%
Han’e Expressway 62,308 -0.4% 48,497 28.6% 29,031 -1.6% 159,725 39.7%
Daguangnan
Expressway 24,504 8.4% 25,441 -16.3% 35,231 5.4% 290,610 -8.7%
Associates and Joint Ventures
Han-Xiao Expressway 37,205 8.1% 33,092 -2.4% 21,275 1.1% 155,065 -1.0%
Humen Bridge 101,793 3.9% 105,355 0.3% 86,876 6.0% 711,668 2.6%
GWSR Expressway 104,815 -0.9% 95,165 33% 48,453 0.1% 344,785 33%
Shantou Bay Bridge 21,964 6.9% 18,102 -4.1% 10,775 6.3% 71,212 -4.8%

462,619 -5.4%

Qinglian Expressway 57,696 3.8% 51,652 -4.4% 63,650 2.8%




BRIEF DESCRIPTION:

1.

As July and August coincide with the national summer holiday period, and considering that
August generally marks the peak season for summer travel, the toll traffic volume and toll
revenue of the month for most of the Group’s projects increased on a month-on-month basis.
However, due to the optimisation of COVID-19 prevention and control measures and the
recovery and growth of the macro-economy, the willingness of the public to travel had been
stronger in 2023, which led to a higher base for the same period last summer peak, the toll
traffic volume and toll revenue of most of the Group’s projects thus decreased on a year-on-
year basis.

The commencement of operation of Conghua-Huangpu Expressway (which connects with
GNSR Expressway) on 28 October 2023 caused a diversion impact on GNSR Expressway.
The commencement of operation of Wuhan-Yangxin Expressway (which competes with Han’e
Expressway and Daguangnan Expressway) on 20 October 2023 caused a diversion impact on
Han’e Expressway and Daguangnan Expressway. The closure of the Wuhuang Expressway,
during the construction period from 10 May 2024, diverted some toll traffic volume to Han’e
Expressway and caused a far-end diversion impact on Daguangnan Expressway at the same
time. The Shenzhen-Zhongshan Link (which competes with Humen Bridge) commenced
operation on 30 June 2024. The Group will closely monitor the subsequent progress related to
the abovementioned matters.

GNSR Expressway: The toll traffic volume of the month recorded a slight year-on-year
increase, while the toll revenue recorded a year-on-year decrease. This was mainly due to the
commencement of operation of Conghua-Huangpu Expressway (which connects with GNSR
Expressway) on 28 October 2023, which had the main impact of shortening the driving path of
some vehicles on this project.

Cangyu Expressway: The month-on-month increase in toll traffic volume of the month
significantly exceeded the month-on-month increase in toll revenue. This was mainly due
to the month-on-month increase in toll traffic volume of the month was predominantly from
passenger vehicles, which were subject to lower toll rates than trucks.

Weixu Expressway and Lanwei Expressway: The toll traffic volume and the toll revenue of
the month recorded a year-on-year decrease. This was mainly due to higher toll traffic volume
and revenue base for the same period of last year. The higher year-on-year decrease in the
toll revenue compared with that in the toll traffic volume was mainly due to the relatively
high base of the toll traffic volume of trucks during the same period last year, while the
travel frequency of trucks decreased in August 2024, which were subject to higher toll rates
than passenger vehicles. Thus, the toll revenue recorded a significant year-on-year decrease.
The month-on-month increase in toll traffic volume of the month for Weixu Expressway
significantly exceeded the month-on-month increase in toll revenue. This was mainly due
to the month-on-month increase in toll traffic volume of the month was predominantly from
passenger vehicles, which were subject to lower toll rates than trucks.



10.

1.

Suiyuenan Expressway: The toll traffic volume of the month recorded a year-on-year decrease.
This was mainly due to the higher increase in toll traffic volume of passenger vehicles during
last summer peak and the smaller increase in toll traffic volume of passenger vehicles of
this year as compared to last year. The toll revenue of the month recorded a year-on-year
increase. This was due to the construction on the nearby 351 National Highway starting on
17 May 2024, redirecting some trucks to Suiyuenan Expressway, resulting in a year-on-year
increase in the toll traffic volume of trucks, while the truck toll rates are higher than those for
passenger vehicles.

Hancai Expressway: The toll traffic volume and the toll revenue of the month recorded a
year-on-year decrease. This was mainly due to the positive impact of the closure during
the construction period of the Changfeng Bridge in the same period last year, resulting in a
relatively high base.

Han’e Expressway: The toll traffic volume and the toll revenue of the month recorded a
year-on-year increase. This was mainly due to the closure of Wuhuang Expressway (which
competes with Han’e Expressway) during the construction period from 10 May 2024,
diverting some toll traffic volume to Han’e Expressway; the year-on-year increase in toll
revenue exceeds the year-on-year increase in toll traffic volume of the month, mainly due
to the fact that vehicles diverted from Wuhuang Expressway (which competes with Han’e
Expressway) to Han’e Expressway were primarily trucks, which were subject to higher toll
rates than passenger vehicles.

Daguangnan Expressway: The toll traffic volume and the toll revenue of the month recorded
a year-on-year decrease. This was mainly due to the closure of Wuhuang Expressway for
construction and the diversion impact of the commencement of operation of Wuhan-Yangxin
Expressway as mentioned in paragraph 2 in this announcement, together with the impact of
higher base last year as mentioned in paragraph 1 in this announcement. The year-on-year
decrease in the toll revenue was smaller than the year-on-year decrease in the toll traffic
volume. This was mainly due to the higher increase in toll traffic volume of passenger
vehicles during last summer peak and the smaller increase in toll traffic volume of passenger
vehicles during this year as compared to last year, which were subject to lower toll rates than
tucks.

Han-Xiao Expressway: The toll traffic volume of the month recorded a slight year-on-year
increase. This was mainly due to the increase in toll traffic volume of passenger vehicles
diverted to the Han-Xiao Expressway during the summer peak. The toll revenue of the month
recorded a year-on-year decrease. This was mainly due to the decrease in the toll traffic
volume of trucks ever diverted to the Han-Xiao Expressway resulted from the reconstruction,
maintenance and expansion of part of the pavement of the Beijing-Hong Kong-Macao
Expressway, which is adjacent to the project, and the truck toll rates are higher than those for
passenger vehicles.

Humen Bridge: The toll traffic volume and the toll revenue of the month recorded a year-on-
year decrease. This was mainly due to Shenzhen-Zhongshan Link, which competes with the
project, opened to traffic from 30 June 2024, resulting in a diversion impact on the Humen
Bridge.



12. GWSR Expressway: The year-on-year increase in toll traffic volume of the month significantly
exceeded the year-on-year increase in toll revenue. This was mainly due to the year-on-year
increase in toll traffic volume of the month was predominantly from passenger vehicles, which
were subject to lower toll rates than trucks.

13. The toll revenue referred to in this announcement includes value-added tax, and is rounded to
the nearest thousand (RMB’000).

14. The toll traffic volume mentioned in this announcement refers to the average daily toll traffic
volume.

15. Please refer to pages 14-15 of the Company’s 2024 Interim Report for the Group’s
proportionate interest in each project.

CAUTION STATEMENT

The Company hereby reminds shareholders and investors of the Company that the above statistics
are based on the Group’s internal records which are unaudited. Differences may arise between
such statistics and the data to be disclosed in periodic reports due to completion of certain steps on
sorting out the toll traffic volume and toll revenue and confirming the results of sorting out such
data, as well as the toll traffic volume and toll revenue statistics of certain projects being recorded
on the basis of estimation at the date of monthly settlement and disclosure under the circumstance
of inter-network toll collection for expressways. In addition, the Company adjusts monthly
forecast statistics in accordance with the difference between the estimated statistics and the actual
settlement statistics for the previous month, resulting in a certain degree of year-on-year/month-
on-month deviation. As such, the toll traffic volume and toll revenue in this announcement are only
for reference by shareholders and investors of the Company as phasic statistics. Shareholders and
investors of the Company are advised to use such statistics cautiously.
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