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Equity Interest Pledge Agreement

ABALF AW CFRR A" D EET?J%T? 2018 4|0 ﬁ Y H
e ARIEFE CFRR “HhE” ) bR
This Equity Interest Pledge Agreement (thIS “Agreement”) has been executed by

and among the following parties onl]dﬁhgy_}[&OlS in Beijing, the People’s Republic of
China (“China” or the “PRC”);
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Party A: Tianjin Kars Information Technology Co., Ltd., a limited liability
company, organized and existing under the laws of the PRC, with its
address at No.Unit2-102, e building, Haifeng Logistics Park, No. 600

Luoyang Road, Dongpang Free Trade Port Zone, Free Trade Pilot Zones,
Tianjin;
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Party B: Beijing Jiasheng Investment Management Co., Ltd. (hereinafter
“Pledgor™), a limited liability company organized and existing under the
laws of the PRC, with its address at Floor 20, Block A, Building 1, No.19
Ronghua Mid Road, Economic Technological Development Area, Beijing;
and
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Party C: Beijing Yixin Information Technology Co., Ltd., a limited liability
company organized and existing under the laws of the PRC, with its
address at Suite 953, 9/F, Building 3, 6 Capital Gymnasium South Road,
Haidian District, Beijing.
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In this Agreement, each of Pledgee, Pledgor and Party C shall be hereinafter
referred to as a “Party” individually, and as the “Parties” collectively.
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Pledgor is a limited liability company registered in Shenzhen, China who as of the

| _
¥ Strictly Contidential



date hereof holds 17.7% of equity interests of Party C, representing RMB
8,850,000 in the registered capital of Party C. Party C is a limited liability
company registered in Beijing, China, engaging in automobile related financial
services, Party C acknowledges the respective rights and obligations of Pledgor
and Pledgee under this Agreement, and intends to provide any necessary
assistance in registering the Pledge;
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Pledgee is a wholly foreign-owned enterprise registered in China. Pledgee and
Party C which is owned by Pledgor have executed an Exclusive Business
Cooperation Agreement (as defined below) in Beijing; Party C, Pledgee and
Pledgor have executed an Exclusive Option Agreement (as defined below); and
Pledgor has executed a Power of Attorney (as defined below) in favor of Pledgee;
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To ensure that Party C and Pledgor fully perform their obligations under the
Exclusive Business Cooperation Agreement, the Exclusive Option Agreement and
the Power of Attorney, Pledgor hereby pledges to the Pledgee all of the equity
interest that Pledgor holds in Party C as security for Party C’s and Pledgor’s
obligations under the Exclusive Business Cooperation Agreement, the Exclusive
Option Agreement and the Power of Attorney;

1. X

Definitions

ERIERP I AFTRE, TIHDES N:
Unless otherwise provided herein, the terms below shall have the following
meanings:
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Pledge: shall refer to the security interest granted by Pledgor to Pledgee
pursuant to Section 2 of this Agreement, i.e., the right of Pledgee to be paid
in priority with the Equity Interest based on the monetary valuation that
such Equity Interest is converted into or from the proceeds from auction or
sale of the Equity Interest.

L2 B 36 R ABFERNG KGR 8 A MR T T IR SRR S .
Equity Interest; shall refer to all of the equity interest lawfully now held and
hereafter acquired by Pledgor in Party C.
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1.3

14

15

1.6

1.7

1.8

JEATHABR : FEA W EE 3 FHE i A .
Term of Pledge: shall refer to the term set forth in Section 3 of this
Agreement.
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Transaction Documents: shall refer to the Exclusive Business Cooperation
Agreement exccuted by and between Party C and Pledgee on Ocfber-F
2018(the “Exclusive Business Cooperation Agresmeni”), the Exclusive
Option Agreement executed by and among Party C, Pledgee and Pledgor on

Octoher <P 2018(the “Exclusive Option Agreement”), Power of Attorney

executed on bty $2018by Pledgor (the “Power of Attorney”) and any
modification, amendment and restatement to the aforementioned documents.
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Contract Obligations: shall refer to all the obligations of Pledgor under the
Exclusive Option Agreement, the Power of Attorney and this Agreement;
all the obligations of Party C under the Exclusive Business Cooperation
Agreement, the Exclusive Option Agreement and this Agreement.
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Secured Indebtedness: shall refer to all the direct, indirect and derivative
losses and losses of anticipated profits, suffered by Pledgee, incurred as a
result of any Event of Default of the Pledgor and/or Party C or invalidity,
revocation and termination of any Transaction Document. The amount of
such loss shall be calculated in accordance with but not limited to the
reasonable business plan and profit forecast of Pledgee, the scrvice fees
payable to Pledgee under the Exclusive Business Cooperation Agreement,
damages and relevant fees, all expenses occurred in connection with

enforcement by Pledgee of Pledgor’s and/or Party C’s Contract Obligations
and etc.

HAEA FRAE 7 FAPUEIEN.
Event of Default: shall refer to any of the circumstances set forth in Section
7 of this Agreement.
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Notice of Default: shall refer to the notice issued by Pledgee in accordance
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with this Agreement declaring an Event of Default.

2. FE#
Pledge
2.1 BN LR ROR B 0 B A AL N A T IR B £ 52t R 45 R A VRN TB AT &
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2.3
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Pledgor agrees to pledge all the Equity Interest as security for performance
of the Contract Obligations and payment of the Secured Indebtedness under
this Agreement, Party C hereby assents that Pledgor pledges the Equity
Interest to the Pledgee pursuant to this Agreement,
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The effect of the security under this Agreement shall not be affected in any
way due to any modification or change of the Transaction Documents.
The security under this Agreement shall temain effective upon the
obligations of the Pledgor and Party C under the revised Transaction
Documents. If any Transaction Document becomes invalid, revoked or
terminated for any reason, the Pledgee shall be entitled to immediately
exercise the Pledge in accordance with Article 8 of this Agreement.
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During the term of the Pledge, Pledgee is entitled to receive dividends
distributed on the Equity Interest. Pledgor may receive dividends
distributed on the Equity Interest onty with prior written consent of Pledgee.
Dividends received by Pledgor on Equity Interest after deduction of
individual income tax paid by Pledgor shall be, as required by Pledgee, (1)
deposited into an account designated and supervised by Pledgee and used to
secure the Contract Obligations and pay the Secured Indebtedness prior and
in preference to making any other payment; or (2) unconditionally donated
to Pledgee or any other person designated by Pledgee to the extent
permitied under applicable PRC laws.
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Pledgor may subscribe for capital increase in Party C only with prior
written consent of Pledgee. Any equity interest obtained by Pledgor as a
result of Pledgor’s subscription of the increased registered capital of the
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2.5

Company shall also be deemed as Equity Interest.
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In the event that Party C is required by PRC law to be liquidated or
dissolved, any interest distiibuted to Pledgor upon Party C’s dissolution ot
liquidation shall, upon the request of the Pledgee, be (1) deposited into an
account designate and supervised by Pledgee and used to secure the
Contract Obligations and pay the Secured Indebtedness prior and in
preference to make any other payment; or (2) unconditionally donated to
Pledgee or any other person designated by Pledgee to the extent permitied
under applicable PRC laws.

3. FAHIR
Term of Pledge
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The Pledge shall become effective on such date when the pledge of the
Equity Interest contemplated herein is registered with relevant
administration for industry and commerce (the “AIC”). The Pledge shall
remain effective until all Contract Obligations have been fully performed
and all Secured Indebtedness has been fully paid. Pledgor and Party C
shall (1) register the Pledge in the sharcholders’ register of Party C within 3
business days following the execution of this Agreement, and (2) submit an
application to the AIC for the registration of the Pledge of the Equity
Interest contemplated herein within 10 business days following the
execution of this Agreement. The parties covenant that for the purpose of
registration of the Pledge, the Parties hereto and all other shareholdets of
Party C shall submit to the AIC this Agreement or an equity interest pledge
contract in the form required by the AIC at the location of Party C which
shall truly reflect the information of the Pledge hereunder (the “AlC Pledge
Contract”), For matters not specified in the AIC Pledge Contract, the
partics shall be bound by the provisions of this Agreement. Pledgor and
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Party C shall submit all necessary documents and complete all necessary
procedures, as required by the PRC laws and regulations and the relevant
AlC, to ensure that the Pledge of the Equity Interest shall be registered with
the AIC as soon as possible after submission for filing.

BTSSR MY, a0 th B AREA 7 R B AT & M X S A HE R RS, TR
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During the Term of Pledge, in the event Pledgor and/or Party C fails to
perform the Contract Obligations or pay Secured Indebtedness, Pledgee
shall have the right, but not the oblipation, to exetcise the Pledge in
accordance with the provisions of this Agreement.

. BBURER RS
Custody of Records for Equity Interest subject to Pledge

4.1
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During the Term of Pledge set forth in this Agreement, Pledgor shall
deliver to Pledgee’s custody the capital contribution certificate for the
Equity Interest and the sharcholders® register containing the Pledge within
one week from the execution of this Agreement. Pledgee shall have
custody of such documents during the entire Term of Pledge set forth in this
Agreement.

H B AR 77 B BRIRFIRAE

Representations and Warranties of Pledgor and Party C
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As of the execution date of this Agreement, Pledgor and Party C hereby severally
represent and warrant to Party A that:

5.1

5.2

5.3

54

5.5
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Party C is a limited liability company duly organized and validly existing
under the laws of the PRC;

H AR R P B M — B & TR A

Pledgor is the sole legal and beneficial owner of the Equity Interest;

JRARABFL LA 5E 1 77 204k 43 35 B L R AR AL
Pledgee shall have the right to dispose of and transfer the Equity Interest in
accordance with the provisions set foith in this Agreement;

FRA B2 5 B RAE BRI L 18 B AT A At B AR R L b
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Except for the Pledge, Pledgor has not placed any security interest or other
encumbrance on the Equity Interest;
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5.6

5.7
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They have the power, capacity and authority to execute and deliver this
Agreement and to perform their obligations hereunder. This Agreement,
when executed, will constitute their legal, valid and binding obligations and
shall be enforceable against them in accordance with the provisions thereof;

H R AT 77 O 4 BB B T TR SR = 05 A R B Bl (I 3R D LARER
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Pledgor and Party C have obtained any and all approvals and consents {rom
applicable government authorities and third patties (if required) for
execution, delivery and performance of this Agreement; and
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The execution, delivery and performance of this Agreement will not: (i)
violate any relevant PRC laws; (ii) conflict with Party C’s articles of
association or other constitutional documents; (iii) result in any breach of or
constitute any default under any contract or instrument to which it is a party
or by which it is otherwise bound; (iv) result in any violation of amy
condition for the grant and/or maintcnance of any permit or approval
granted to any Party; or (v) cause any permit or approval granted to any
Party to be suspended, cancelled or attached with additional conditions.

6. HiB AT R

Covenants of Pledgor and Party C

6.1
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During the term of this Agreement, Pledgor and Party C hereby jointly and
severally covenant to the Pledgee:

611 BREFTZH M, RERNAELBHER, HRATHELL

T4 HEAR B LA T B0 4, SRR R FRUIRAY B SLER Se VAR AR AT
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Pledgor shall not transfer the Equity Interest, place or permit the
existence of any security interest or other encumbrance on the
Equity Interest or any portion thereof, without the prior written
consent of Pledgee, except for the performance of the Transaction
Documents; Party C shall not assent to or assist in the aforesaid
behaviors;

6.12 HBARIE TSR FEHATHOR H AR R s e,
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6.2

6.3
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Pledgor and Party C shall comply with the provisions of all laws and
regulations applicable to the pledge of rights, and within five (5)
days of receipt of any notice, order or recommendation issued or
prepared by relevant competent authorities regarding the Pledge,
shall present the aforementioned notice, order or recommendation to
Pledgee, and shall comply with the aforementioned notice, order or
recommendation or submit objections and representations with
respect to the aforementioned matters upon Pledgee’s reasonable
request or upon consent of Pledgee;

6.1.3 WA AAFHIT BV O 20 B A R L& KA
2k B T AU AN R 2 AT AT B o R AR TR 7 AR 4T o]
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Pledgor shall not conduct or allow any activities or actions that
would adversely affect Pledgee’s rights related to the Contract
Obligations or the Equity Interest. Pledgor and Party C shall
promptly notify Pledgee of any event or notice received by Pledgor
that may have an impact on the Equity Interest or any pottion
thereof, as well as any event or notice received by Pledgor that may
have an impact on any guarantees and other obligations of Pledgor
atising out of this Agreement,

6.14 WHNTERSEHRERHIT= (3) MA NS REKEE
FREVEISF &, MEA I B L.
Party C shall complete the registration procedures for extension of
the term of operation within three (3) months prior to the expiration
of such term to maintain the validity of this Agreement.
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Pledgor aprees that the rights acquired by Pledgee in accordance with this
Agreement with respect to the Pledge shall not be interrupted or harmed by
Pledgor or any heirs or representatives of Pledgor or any other persons
through any legal proceedings.

R B R AAARIE , D9 PR3 sl 538 2 [ 80ns & 17 S35 FUE 4R 45 55 i 4
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6.4

6.5

B RAS I AL EE . a2 B OE .

To protect or perfect the security interest granted by this Agreement for the
Contract Obligations and Secured Indebtedness, Pledgor hereby undertakes
to execute in good faith and to cause other parties who have an intetest in
the Pledge to execute all certificates, agreements, deeds and/or covenants
required by Pledgee. Pledgor also undertakes to perform and to cause
other parties who have an interest in the Pledge to perform actions required
by Pledgee, to facilitate the exercise by Pledgee of its rights and authority
granied thereto by this Agreement, and to enter into all relevant documents
regarding ownership of Equity Interest with Pledgee or designee(s) of
Pledgee (natural persons/legal persons). Pledgor undertakes to provide
Pledgee within a reasonable time with all notices, orders and decisions
regarding the Pledge that are required by Pledgee.

W N BT A% 8 5 A W RN R 7 BB B I R 2 ) HL At A SR
HIE, BT S, BRI S, HARITEAL
DL B 060 2 A T SR AT M AR A e BRARARIE AL
B ER, HRARBTE B RS B 72 1R

Pledgor and Party C shall strictly abide by the provisions of this Agreement
and other contracts jointly or separately executed by the Parties hereto or
any of them, including the Transaction Documents, pexform the obligations
hercunder and thereunder, and refrain from any action/omission that may
affect the effectiveness and enforceability thereof. Any remaining rights
of Pledgor with respect to the Equity Interest pledged hereunder shall not be
exercised by Pledgor except in accordance with the written instructions of
Pledgee.

R N FRALAME, HERAEES . BT RER T A Rk, &
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Pledgor hereby undertakes to comply with and perform all guarantees,
promises, agreements, reptesentations and conditions under this Agreement.
In the event of failure of or partial performance of its guarantees, promises,
agreements, representations and conditions, the Pledgor is deemed in
breach of this Agreement and shall indemnify the Pledgee for all losses
resulting therefrom,

7. EHAFE

Event of Breach

7.1 FHIETRRAR AEL S

The following circumstances shall be deemed Event of Default:

7.1 R AT RIER 530 R/aA B BT RME T LS R
Pledgor’s any breach to any obligations under the Transaction
Documents and/or this Agreement,

712 FATH B 7E RS B S RU/E A SO T B AR 4 LB R
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Party C’s any breach fo any obligations under the Transaction
Documents and/or this Agreement.

72 WHGESUKIALE 7.1 TR WAL G RAT f 53 LRI 2

7.3

G, BT TR ED LT A SR .

Upon notice or discovery of the occutrence of any circumstances or event
that may lead to the aforementioned circumstances described in Section 7.1,
Pledgor and Party C shall immediately notify Pledgee in writing
accordingly.

BRAESE 7.1 2% T B TR ZE AT [ M AR/ P9 77 8 Bk 4
IEMEAITRBAE N T (200 RZ A BSHFEMAZERE I,
FRAXNAESL)E (T IR), T [ R A R H P i 4 8 e, BE SR e 4
8 FATH AL

Unless an Event of Default set forth in this Section 7.1 has been
successfully resolved to Pledgee’s satisfaction within twenty (20) days after
the Pledgee delivers a mnotice to the Pledgor and/or Party C requesting
rectification of such Event of Defauli, Pledgee may issue a Notice of
Default to Pledgor in writing at any time thercafter, demanding the Pledgor
to immediately exercise the Pledge in accordance with the provisions of
Section 8 of this Agreement.

8. BALMATE
Exercise of Pledge
8.1 FEFARAMAT AR BB, FRAA R H B A & B 20l 4n.

8.2

8.3

Pledgee shall issue a written Notice of Default to Pledgor when it excroises
the Pledge.

RMRFEE 7.3 FH0ME, AARATIEIS 8.1 40% LB a s B IN4E
] i i) B AR AT 48 A 3 B AR R

Subject to the provisions of Section 7.3, Pledgee may exercise the right to
enforce the Pledge at any time after the issnance of the Notice of Default in
accordance with Section 8.1.

FARAGFERE S 8.1 K RLBEBA)G, THHIBEPERE. &
5y SO B AW AT 12 B AR, BIEERRT U
FRSAR A4 B LASA 35 L AR SR 19 IR AT AR A4 SR AR S5 ST 2 . AR A X
HA AT MRS BRI 7 AT AT 2 7R 1 314

After Pledgee issues a Notice of Default to Pledgor in accordance with
Section 8.1, Pledgee may exercise any remedy measure under applicable
PRC laws, the Transaction Documents and this Agreement, including but
not limited to being paid in priority with the Equity Interest based on the
monetary valuation that such Equity Interest is converted into or from the
proceeds from auction or sale of the Equity Interest. The Pledgee shall not
be liable for any loss incurred by its due exercise of such rights and powers.

8.4 BT (8 BUAERAT BRI, B0 46 3248 R 443 IR 40 PR AT T SR8 FY B
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8.5

8.6

8.7

g DL B A R ANBAT & 7 U85 R AR IR (R 51 55 dnkR LRI
N AR, AN R A0 R SR E A SRR IR
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The proceeds from exercise of the Pledge by Pledgee shall be used to pay
for tax and expenses incurred as result of disposing the Equity Interest and
to perform Contract Obligations and pay the Secured Indebtedness to the
Pledgee prior and in preference to any other payment. After the payment
of the aforementioned amounts, the remaining balance shall be returned to
Pledgor or any other person who have rights to such balance under
applicable laws or be deposited to the local notary public office where
Pledgor resides, with all expense incurred being borne by Pledgor. To the
extent permitted under applicable PRC laws, Pledgor shall unconditionally
donate the aforementioned proceeds to Pledgee or any other person
designated by Pledgee.

FR AR A A o TR A B S AT A A (XTI 20 e, BRAATE AT
Z W5 (0 WS4 PR AR 3 4 B S R SR B AR RS B AR R G B A2
HOABLFIRT, TOAUAGAT 1 H A 2 B

Pledgee may exercise any remedy measure available simultaneously or in
any order. Pledgee may exercise the right to being paid in priority with
the Equity Interest based on the monetary valuation that such Equity
Interest is converted into or from the proceeds from auction or sale of the
Equity Interest under this Agreement, without exercising any other remedy
measure first,

FALA G A DA T 77 36 ST ER LA AR AAT A5 F AR, AR,
- P S LI AN R R SR

Pledgee is entitled to designate an attorney or other representatives to

exercise the Pledge on its behalf, and Pledgor or Party C shall not raise any

objection to such exercise.

FALN KRB AL A AL, R AR R T DAL ZEE U, BAE
JRAN SEILE AL .

When Pledgee disposes of the Pledge in accordance with this Agreement,
Pledgor and Party C shall provide necessary assistance to enable Pledgee to
enforce the Pledge in accordance with this Agreement.

9. HARE

Breach of Agreement

9.1

2 R P o S R Mo AR WML T R AT T — TR, BIARAS
R AT AR HRABRA A FIRERE 458 0 K ARYN
R AFEA BT AR ATIADALR 5

If Pledgor or Party C conducts any material breach of amy term of this
Agreement, Pledgee shall have right to terminate this Agreement and/or
require Pledgor or Party C to indemnify all damages; this Section 9 shall not

11
Fp et Steictly Confidential




prejudice any other rights of Pledgee herein;

9.2 BRARIEIRAFME, WA TEATATIE 034 ToAE AT AU 8 7y 4 1
R A Lo
Pledgor or Party C shall not have any right to terminate this Agreement
unilaterally in any event unless otherwise required by applicable laws.

10. #%ik
Assignment
10.1 BRIAFE BN SRIRE, B AT 7 oAU F B i HAE A 3 5 T
HHE BN

Without Pledgee’s prior written consent, Pledgor and Party C shall not have
the right to assign or delegate their rights and obligations under this
Agreement,

10.2 A3 HH BT B H SRAT A 7T B0 1 AR 3R 7, 31 ELx Fi AL
AL F—IAE AR AL A
This Agreement shall be binding on Pledgor and his/her successors and
permitted assigns, and shall be valid with respect to Pledgee and each of
his/her successots and assigns.

10.3 BEAXN T ATEATART A3 AR AZ 5 SO F0 A Php 80 o ) 37 5 B e AL )

MXFFLS IR, EEXEFRT, RILANZHENRIEL S
R B R A T AR IR BRI AR 4%, an R A R By
R AR R —FE .
At any time, Pledgee may assign any and all of its rights and obligations
under the Transaction Documents and this Agreement to its designee(s), in
which case the assigns shall have the rights and obligations of Pledgee
under the Transaction Documents and this Agreement, as if it were the
ariginal patty to the Transaction Documents and this Agreement.

104 RELFTSEMENAREE, RAERAZR, BRAR/EFEITR S
HHY RN — 0 A B S A W — B AT PN 570 R 0 R
1T BCE BT BT
In the event of change of Pledgee due to assignment, Pledgor and/or Party
C shall, at the request of Pledgee, execute a new pledge agreement with the
new pledgee on the same terms and conditions as this Agreement, and
register the same with the relevant AIC.

11. #1k

Termination

11.1 EHRAME LRSS B2 MBIT T HE & SRS T R ria
ROIFER, B ARAIRE R ANER, ERASHATRNE PR, )
ERA W SLUT B9 B AR AR B, IR & R A N S TR T IR AR &
T A B4R e M AR 4 1 B0 D) B A TR A O TR AT MRS IR ) 1 R 4
AT
12
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Upon the fulfillment of all Contract Obligations and the full payment of all
Secured Indebtedness by Pledgor and Party C, Pledgee shall release the
Pledge under this Agreement upon Pledgor’s request as soon as reasonably
practicable and shall assist Pledgor to de-register the Pledge from the
shareholders’ register of Party C and with relevant AIC.

112 ZHHLE 9. 134 14 £FASE 11.2 FOMREAR YL B9RER .
The provisions under Sections 9, 13, 14 and 11.2 herein of this Agreement
shall survive the expiration or termination of this Agreement.

12. B85 R

13.

Handling Fees and Other Expenses

— 1 S A P S B RS BRTT 3, Hrh RIEEAR TR A LA
ERFERL LR AR bl SRS hiAEm AR,
All fees and out of pocket expenses relating to this Agreement, including but not

limited to legal costs, costs of production, stamp tax and any other taxes and fees,
shall be borne by Party C.

{REFAE
Confidentiality

BHAARBED XA IR, SR hpE & BRBAT A B0
BB AT AT O SK B T OB A (R B B &7 B TR RS
B UMREE, MERSHR—FPBERERN, FEEAEZFUBETR
WS B, HETFHME B @AAATMBESSMBREFER (HEHIE
HESEEE R —FEERAARKER) « ORESHERER. BT
SR | BT E6 1 B I I 54 T 7 B AT TS B B —TF
BRA TR B E R KRR EF ., AL REE SR EEZER,
TR ., AT R 401 5 R AT S A RO 2 AR 5
. T IR AR EH. R SRIENMN IS iz o, &
AN AR A T

The Parties acknowledge that the existence and the terms of this Agreement and
any oral or written information exchanged between the Parties in connection with
the preparation and - performance of this Agreement are regarded as confidential
information. Each Party shall maintain confidentiality of all such confidential
information, and without obtaining the written consent of the other Party, it shall
not disclose amy relevant confidential information to any third patties, except for
the information that; (a) is or will be in the public domain (other than through the
receiving Party’s unauthorized disclosure); (b) is under the obligation to be
disclosed pursuant to the applicable laws or regulations, rules of any stock
exchange, or orders of the court or other government authorities; or (c) is
required to be disclosed by any Party to its shareholders, ditectors, employees,
legal counsels or financial advisors regarding the transaction contemplated
hereunder, provided that such shareholders, directors, employees, legal counsels
or financial advisors shall be bound by the confidentiality obligations similar to
those set forth in this Section. Disclosure of any confidential information by the
shareholders, director, employees of or agencies engaged by any Party shall be

13
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deemed disclosure of such confidential information by such Party and such Party
shall be held Hable for breach of this Agreement.

14, & R A S PR i e

Governing Law and Resolution of Disputes

14.1

14.2

14.3

FUFRTSL. 2077 SRR JBAT . ABSORILE 1k DL 8L I Mttt
P VL.

The execution, effectiveness, construction, performance, amendment and
termination of this Agreement and the resolution of disputes hereunder shall
be governed by the laws of the PRC.

R AN JBLAT 0 B 2 B AEAT G080, A8 8L B 77 B 0 St A 3 1
77 SN CARE B o ISR TR AL R AR T, MATAT— A4 3 4
BRAZ o v 8] [ P 8 5 B B A R R, I L S 7 kA
TP AL PR o PP BRBLAE AL AT MRk R AR MR, W5
HHAIRT].

In the event of any dispute with respect to the construction and performance
of this Agreement, the Partics shall first resolve the dispute through friendly
negotiations. In the event the Parties fail to reach an agreement on the
dispute through negotiations, either Party may submit the relevant dispute to
the China International Economic and Trade Arbitration Commission for
arbitration, in accordance with its Arbitration Rules and procedures in effect
at that time. The arbitration shall be conducted in Beijing. The
arbitration award shall be final and binding on all Parties.

TEH AR AV BIATIR JOE 20T , BB v AR IR A 3000 T % 2k
REE P 10 P [ R R TR A TR » 0 0 e A R A A P 4 i
B T AT ARIEE A RO, BRHIHAL BB SRR ) L S RINE
FOSE R JRAT 0 TR 7 B0 AR B 8 7= Ty e i AN 354 T b AT 0B G
Mgk fEHERRARFRIATIE T, 1CS55 A H A B A B 7E & 2 s
T &7 A ARUREA R AUE IR 2RIt 24 B B e I I
B, CASCRRERIOBET Wik, 205 RIS IRTE A B R Rt B A2
T, FWIERR. TR BER . P EERB TR 257 FrE M ik
BN B E AL

To the extent permitted by PRC laws and where appropriate, the arbitration
tribunal may grant any remedies in accordance with the provisions of this
Agreement and applicable PRC laws, including preliminary and permanent
injunctive relief (such as injunction against carrying out business activities,
or mandating the transfer of assets), specific performance of contractual
obligations, remedies concerning the equity interest or assets of Party C and
awards directing Party C to conduct liquidation. To the extent permitted by
PRC laws, when awaiting the formation of the arbitration tribunal or
otherwise under appropriate conditions, either Party may seek preliminary
injunctive relief or other interlocutory remedies from a court with competent
jurisdiction to facilitate the arbitration. Without violating the applicable
governing laws, the Parties agree that the courts of Hong Kong, Cayman

14
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Islands, China and the place where the principal assets of Party C are located
shall all be deemed to have competent jurisdiction.

14.4 RARREFN B AT A HIBUT R AL A AT 0 WU AT S8 LEFE A7 b B, B
WO BRI, A8 7 7L A S 1T % B FE AT LT T B AR 3
JRATA BEARMBUR T A A L5
Upon the occurrence of any disputes arising from the construction and
performance of this Agreement or during the pending arbitration of any
dispute, except for the matters under dispute, the Parties to this Agreement
shall continue to exercise their respective rights under this Agreement and
perform their respective obligations under this Agreement,

15. @&

Notices

15.1 AWSOT T B SR B & tH A BT 8 R0 EL At B 5 R I T AdB3E 75 HR
B MR T B R i PR 55 BRAE R 7 AR % 5 T Ak . IR
SRR B DA H T 3 AR R N AR O AR I R I R 7
SE :

All notices and other communications requited or permitted to be given

pursuant to this Agreement shall be delivered personally or sent by

registered mail, postage prepaid, by a commercial courier service or by

facsimile transmission to the address of such party set forth below. A

confirmation copy of each notice shall also be sent by E-mail. The dates

on which notices shall be deemed to have been effectively given shall be
determined as follows:

152 BETUNSE R UNE Nk PURRSBESHRE . MR TR A, L
i RE A LR R R 2 D RBRCEER .
Notices given by personal delivery, by courier service or by registered
mail, postage prepaid, shall be deemed effectively given on the date of
delivery or refusal at the address specified for notices.

153 JBENMUERR DGR M, TIRAshikigz FoARMRILIAR (BN B3
L RRAEIERRAME BAIE) .
Notices given by facsimile transmission shall be deemed effectively given
on the date of successful transmission (as evidenced by an automatically
generated confirmation of transmission).

154 FEEMER, &7k T:

For the purpose of notices, the addresses of the Parties are as follows:

75 R IREHE BB EA R AR

Party A: Tianjin Kars Information Technology Co., Ltd.

- LETHAREEEE 7953 5 12E

Address:  12/F, No.3 building, No.799 YangGao SouthRoad, Pudong
Distriet, Shanghai

kA BREH

15
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Attn: Legal Department
GEATR 021-6028 8888
Phone: 021-6028 8888

& R BRETEARAH

Party B: Beijing Jiasheng Investment Management Co., Ltd.

Hahk:  AEERWTAMIKIFERF AR KX B 114518 St A 21
=

Address: 21th Floor, Building A, No. 18 Kechuang 11th Street, Yizhuang
Economic and Technological Zone, Daxing District, Beijing

Wtk R55ER

HIR 4 - legalnotice@jd.com

Email: legalnotice@jd.com

Wh:  IAREEEEREFRAHE

Party C:  Beijing Yixin Information Technology Co., Ltd.

ok AERATERE X T AT TSRS 168 S REXM S 2

Address:  5/F, Main building of Tengda building, No.168, Xizhimenwai
Street, Haidian District, Beijing

Witk A:  Legal Department

Attn: Legal Departiment

BiE: 010 68492345

Phone: 010 6849 2345

15.5 FEAR— J5 Al 48 A % 0 e W A 4 B0t 8- 05 kM1 Al Ansie o 3R BBl dn py
i LR ]
Any Party may at any time change its address for notices by a notice
delivered to the other Parties in accordance with the terms hereof,

16. 2844

Severability

IR A BE AT — D F e AR IR AL e BRI MR AT 7 T A
ATR AEEERTHAT, AU ERME R, SR HIT
PEARE R WAL 77 0 52 Bl AR E . & RORM IR, Sk
FEVE T DA S 75 A BE B B K R Y A 2 5 BRI B 3. AN BBk A
ATPHAT BORERE T2 568 ORI RE T 772 2R Y 28 BF RO ISR AT Rl 5 A M S 4
AETEECA R SR IT A BT A S B S SR A L

In the event that one or several of the provisions of this Contract are found to be
invalid, illegal or unenforceable in any aspect in accordance with any laws or
regulations, the validity, legality or enforceability of the remaining provisions of
this Contract shall not be affected or compromised in any respect. The Parties
shall strive in good faith to replace such invalid, illegal or unenforceable
provisions with effective provisions that accomplish to the greatest extent
permitted by law and the intentions of the Parties, and the economic effect of
such effective provisions shall be as close as possible to the economic effect of
those invalid, illegal or unenforceable provisions.

16
T Stiictly Confidential



17. SBRAH

18.

19.

20.

Entire Agreement

B T TEAY N A S AR H MBI . S ARTER LS, BB A
WA A AT MBS B R B A R, RN 2 BB A SR B
R BT DREFE AR BRIBAIE N

Except for the amendments, supplements or changes in writing executed after the
execution of this Agreement, this Agreement shall constitute the entire
agreement reached by and among the Parties. hereto with respect to the subject
matter hereof, and shall supersede all prior oral  and written consultations,
representations and contracts reached with respect to the subject matter of this
Agreement.

4

Attachments

AW BATHIBAE S AAS TP BN T - B I A R 9T

The attachments set forth herein shall be an integral part of this Agreement.

R

Effectiveness

18.1 AN EAFEREEZ A4,

This Agreement shall become effective upon execution by the Parties.

182 AN AHEMIEE. IARMEE, WHRARHBEEN, 2878 FRE
B a3
Any amendments, supplements or changes to this Agreement shall be in
writing and shall become effective after the affixation of the signatures or
seals of the Parties.

EE R4

Language and Counterparts

AL eRZE S ER, — R0, AR REAME G &0, B
KR—HATEIL. hRSTERNG R, MU,

This Agreement is written in Chinese and English in four copies. Pledgor,
Pledgee and Party C shall hold one copy respectively and the other copy shall be
used for registration. In case there is any conflict between the Chinese version
and the English version, the Chinese version shall prevail.

KB UE SRR 5
The Remainder of this page is intentionally left blank
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HETI, 07 OERRERRAR T TR A HEE 7 AR #11
WIHETAER, BARR(E 7.

N WITNESS WHEREQF, the Parties have caused their authorized
representatives to execute this Equity Interest Pledge Agreement as of the date first
above written. : WTT:%%

Party A: Tianjin Kars} gfm mat1 n ’I{‘fﬂ@ . ogy Co,, Ltd. (Seal)

ﬁtz

Name: Llang Zhu
Bz EEREA
Title: Legal Representative



BHYT B, &7 OAEEHIERN AR T CE TR F AR T A BAURST b
BOFEN AR, PARE{ESF .

IN WITNESS WHEREQF, the Parties have caused their authorized
representatives to execute this Equity Interest Pledge Agreement as of the date first
above written.

b’r«» .?1}::‘ "\7\
o o’l‘?
1. RTRENEEARAR (B o )
Party B: Beijing Jiasheng Investméqt Management Cﬁ) o} td. (seald

Name: Pang ZHANG

BRfz:  EREARA
Title: Legal Representative



HETI, F77 OB LBECR T E TR T T A BAUR A7

BOFRNAER, DAH{E
IN WITNESS WHEREOF, the Parties have caused their authorized
representatives to execute this Equity Interest Pledge Agreement as of the date first

above wiitten.

b5 0% “ﬂﬁﬁﬁ%? <%’>'
Party C: Beijing Ymi{glnforma i,iin\Tec‘hr‘ml

) @ ¥ “12:! -'
D=l | i D q
T ;$P7 A
By: > %‘"‘?‘%’1- ' \ T ! | '
B Lag ST '
4 53 i ‘

Name: Yongzhi Chen
IR BEREA

Title: Legal Representative



—————————— T T

B

Attachments:

. AITRARZM
Shareholders’ Register of Party C;

2. AAHHBEIER.
The Capital Contribution Certificate for Party C.






AT AP B
Equity Interest Pledge Agreement

AJEAURM N CFRR “AHE” ) mTHAEFF 20184 (0 A ¢ H
e NEAERE CRRR “HE” ) ERET:

This Equity Interest Pledge Agreement (this “Agreement”) has been executed by
and among the following parties on&M%OIS in Beijing, the People’s Republic of
China (“China” or the “PRC"):

B, RERAERBSERAR, —FKEHFEEFRIAFENFR
BAFAT, HhikFRE TR X R AR X ) HIE 600 SIFFY)
il e 1 2 #55-102;

Party A: Tianjin Xars Information Technology Co., Ltd., a limited liability
company, organized and existing under the laws of the PRC, with its
address at No.Unit2-102, e building, Haifeng Logistics Park, No. 600
Luoyang Road, Dongjiang Free Trade Port Zone, Free Trade Pilot Zones,
Tianjin,

z7:  EYITERPREREERAT PR “HRA” ), —H K-S
s R SRR R B IR R A ), Ml TR L X E X 3E 6
SRR =20 B81S: &

Party B: Shenzhen Tencent Industry Investment Fund Co., Ltd. (hereinafter
“Pledgor”), a limited liability company organized and existing under the
laws of the PRC, with its address at B8§15, Wuhan University Shenzhen
Chanxueyan Building, No.6 Yuexing Second Road, Nanshan District,
Shenzhen,; and

WA ERBEERNSAERAT, — TR EEE IR EN A R
FEA T, HhHE A T X A B IHRIRE 6 5 3 S 9 R 953 E.

Party C: Beijing Yixin Information Technology Co., Ltd., a limited liability
company organized and existing under the laws of the PRC, with its
address at Suite 953, 9/F, Building 3, 6 Capital Gymnasium South Road,
Haidian District, Beijing,

AW, FBA HEAMATATER “—F” , 8% “&757 .
In this Agreement, each of Pledgee, Pledgor and Party C shall be hereinafter
referred to as a “Party” individually, and as the “Parties” collectively.

5T
Whereas:

1. MR AR — P BEFINEM RS AW REAREARDNEER, FEW
97 26.6%MI, REFFEMRERART 13,300,000 5t FHRE-FEHR
LRSI . MNESEFEARNESMBSNERTTAE. ATEER
7EME A BB AR AN TE 25 W8T AR 3L 45 R 4R AL E I P B R
A

Pledgor is a limited liability company registered in Shenzhen, China who as of the

i
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date hereof holds 26.6% of equily interests of Party C, representing RMB
13,300,000 in the registered capital of Party C!. Parly C is a limited liability
company registered in Beijing, China, engaging in automobile related financial
services. Party C acknowledges the respective rights and obligations of Pledgor
and Pledgee under this Agreement, and intends to provide any necessary
assistance in registering the Pledge;

- FRAR—FEREEAMA B R R TS MR AT 5T
ACR AT T B H AN CGEXWT) » BERASWEA. BHZTT
BRI CEXWT) ;. HEARE T RAURNANERNELS (3
MUWTF)

Pledgee is a wholly foreign-owned enterprise registered in China. Pledgee and
Party C which is owned by Pledgor have executed an Exclusive Business
Cooperation Agreement (as defined below) in Beijing; Party C, Pledgee and
Pledgor have executed an Exclusive Option Agreement (as defined below), and
Pledgor has executed a Power of Attorney (as defined below) in favor of Pledgee,

- AT REAT L RATBATRER S S EIN . IR W ST S B

TIFHINE, WBALIIETG 5 I 4 B A 1o AR A P 7 0 Hh 3G
ANFBAT AT PR, BRI SRS B A TR T T 1 S 4548
AR,
To ensure that Party C and Pledgor fully perform their obligations under the
Exclusive Business Cooperation Agreement, the Exclusive Option Agreement and
the Power of Attorney, Pledgor hereby pledges to the Pledgee all of the equity
interest that Pledgor holds in Party C as security for Party C’s and Pledgor’s
obligations under the Exclusive Business Cooperation Agreement, the Exclusive
Option Agreement and the Power of Attorney;

1, X

Definitions

BrRARAR S AT, TARES .
Unless otherwise provided herein, the terms below shall have the following
meanings:

L1 BRSL 18 H BARIBAHIGE 2 447 FAA BB RN, BHERA
FREARY, DA BT ABIRLS B A BRI St 32 % m
HEAL RO SRS B2 B2 AR R
Pledge: shall refer to the security interest granted by Pledgor to Pledgee
pursuant to Section 2 of this Agreement, i.., the right of Pledgee to be paid
in priority with the Equity Interest based on the monetary valuation that
such Equity Interest is converled into or from the proceeds from auction or
sale of the Equity Interest.

L2 R 8 MR ABE A R AvE I I AL TR 7 4 S IRA AR 28
Equity Interest: shall refer to all of the equity interest lawfully now held and
hereafter acquired by Pledgor in Party C.

2
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1.3

1.4

L5

1.6

1.7

1.8

I $EA MR 3 SN RYSUITA .
Term of Pledge: shall refer to the term set forth in Section 3 of this
Apreement,

25 AT EFRMAT 20184 [0 A_ Y AEIT IS
AW COMBOLE AN ) - BRA. FASEAT 2018
£ 0 A Y BEITRIMFHES CMEFMEERBE O ¢ M
WHEAF 2018 (0 A Y HEBHRRELHCEREEHE,
LR AR SO AR ASE. BT /SRR .
Transaction Documents; shall refer to the Exclusive Business Cooperation
Agreement exccuted by and between Party C and Pledgee on Ocfdber 2018
(the “Exclusive Business Cooperation Agreement”), the Exclusive Option
Agreement executed by and among Party C, Pledgee and Pledgor on Oednbek
2018 (the “Exclusive Option Agreement”), Power of Attorney executed on
October 42018 by Pledgor (the “Power of Attorney”) and any modification,
amendment and restatement to the aforementioned documents.

SRS 8RR AR TAUD . AT AT B
AIFTE L5 THERZOLEAEDBL FFEMTAL R FA X
T BT B 5. '

Contract Obligations: shall refer to all the obligations of Pledgor under the
Exclusive Option Agreement, the Power of Attorney and this Agreement;
all the obligations of Party C under the Exclusive Business Cooperation
Agreement, the Exclusive Option Agreement and this Agreement.

RS 5B AR R AF/ER 5 LTS G B HE S
SRR YRR R T R A R B T AT BRI T
28 (T 2R o AR 2 1 S AR AR AR IS AR IR F A A B M L v
SREFITRI . 750 RS A AR BSOS T BLSAT MR 45 B A 354
W R ARG 2R, BORAR A B R A RSP AT H& R LS T
REMFRA A

Secured Indebtedness: shall refer to all the direct, indirect and derivative
losscs and losses of anticipated profits, suffered by Pledgee, incurred as a
result of any Event of Default of the Pledgor and/or Party C or invalidity,
revocation and termination of any Transaction Document. The amount of
such loss shall be calculated in accordance with but not limited to the
reasonable business plan and profit forecast of Pledgee, the service fees
payable to Pledgee under the Exclusive Business Cooperation Agreement,
damages and relevant fees, all expenses occurred in connection with

enforcement by Pledgee of Pledgot’s and/or Party C’s Contract Obligations
and efc.

BB AR 7 FTPULAER.
Event of Default: shall refer to any of the circumstances set forth in Section
7 of this Agreement.

T F BRI A VUK R AT B AR A

Notice of Default: shall refer to the notice issued by Pledgee in accordance

3
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with this Agreement declaring an Event of Default.

2. Bk
Pledge
21 BB G RECH T I A U B 240 58 L R 48 TR A AR N B 7 B

22

2.3

2.4

(] S5 R IRHR ARG 5 (1R 1R . TR 7 4% 1R 2 HH R N 34 BECAS I 9 2 i
JE AR EH R 45 AL

Pledgor agrees to pledge all the Equity Inierest as security for performance
of the Contract Obligations and payment of the Secured Indebtedness under
this Agreement. Party C hereby assents that Pledgor pledges the Equity
Interest to the Pledgee pursuant to this Agreement,

AT 18R B0 2 0 AN R385 SO W4T A8 800 2 B T 5 4 ] 5
L A BT BHERSS FERUB 19 B SO T R AR 7 1 Y 4
VIR IMBAT— 28 5 U AT IR B AR A TEaR . eI sa s, T
AR AL M EIE AR 8 SO 15 R 4.

The effect of the security under this Agreement shall not be affected in any
way due to any modification or change of the Transaction Documents,
The security under this Agreement shall remain effective upon the
obligations of the Pledgor and Party C under the revised Transaction
Documents, If any Transaction Document becomes invalid, revoked or
terminated for any reason, the Pledgee shall be entitled to immediately
exercise the Pledge in accordance with Article 8 of this Agreement,

TEFFTARR P, A A BT IR 1= 4 W 4T BE B . 7EFRAY
ANFITE BRI R, A7 AT R 19 A T 8RR 540 4T
1 J A LR 470 R ABU T 3-18 1 R 70 B 23 40 7 118 L1 R A S84 B0 A N Ji 1
B RAREFALARER (1) FEARBAMEERA N, SRR
B IFHTHRRE RS GRS 5%, 8% ) ErERE
EETRATHE T, LB LR REFITE S A% 25 B A TR R AT A J5
EHIA

During the term of the Pledge, Pledgee is entitled to receive dividends
distributed on the BEquity Interest. Pledgor may receive dividends
distiibuted on the Equity Interest only with prior written consent of Pled gee.
Dividends received by Pledgor on Equity Interest after deduction of
individual income tax paid by Pledgor shall be, as required by Pledgee, (1)
deposited into an account designated and supervised by Pledgee and used to
secure the Contract Obligations and pay the Secured Indebtedness prior and
in preference to making any other payment; or (2) unconditionally donated
to Pledgee or any other person designated by Pledgee to the extent
permitted under applicable PRC laws.

ERRATEBERBOERT, HRAFTHE TR . DFA B
3 ) M BT 7E 4% 7)Y A 8 A B 4 S B R A A

Pledgor may subscribe for capital increase in Party C only with prior
written consent of Pledgee. Any equity interest obtained by Pledgor as a
result of Pledgor’s subscription of the increased registered capital of the

4
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Company shall also be deemed as Equity Interest.

2.5 T FTHRAE o [ v A S ) e U s T DUAR B B, AL T K
s IR AR T, WSS, BRI
(IER (1) AT ERSR, ZRERAMKE, HHTHRERS
RIS 4R LR S, B () AT BN T,
Todk At F A AR ATEERIA
In the event that Party C is required by PRC law to be liquidated or
dissolved, any interest distributed to Pledgor upon Patty C’s dissolution or
liquidation shall, upon the request of the Pledgee, be (1) deposited into an
account designate and supervised by Pledgee and used to secure the
Contract Obligations and pay the Securcd Indebtedness prior and in
preference to make any other payment; or (2) unconditionally donated to
Pledgee or any other person designated by Pledgee to the extent permitted
under applicable PRC laws.

3. RIPHIR
Term of Pledge

31 ASHRAN B AT f R 1 ASAR R £ AR S A U R AT BUE B R BT
7 F et 3, FAUE BT R EEBITE 4 B & JRAT ST EERUIT AT B AR
&Y fssehlt. MEARESR (=) BARMEZEZHE 3 MTME
B, SR RRBIRERTRERSM L, 3F () BHRDUEE
7 B 10 A TR F P A A9 LR T ECE N 5t B B B A SO
B, % A 3EABN, AR AR T4, BITRAT R
b8 A SRt A A B — 03 4 BB P 7 BT St TR AT B A 1) 2R Y
TERESE M. E SRR T RS B BRAUE A R (LT &9

“ TRIEREMARE” ) BTATHTHERNE, THECRNER
R B, AT LA L R . R 7 R 245 R R AR
VEAANA 3 TR T BOS AL M S TE R, A0 W B SO 3
B hERE, {FIERAFERA R R RIEER.

The Pledge shall become effective on such date when the pledge of the
Bquity Interest contemplated herein is registered with  relevant
administration for industry and commerce (the “AIC”). The Pledge shall
remain effective until all Contract Obligations have been fully performed
and all Secured Indebtedness has been fully paid. Pledgor and Party C
shall (1) register the Pledge in the shareholders’ register of Party C within 3
business days following the execution of this Agreement, and (2) submit an
application to the AIC for the registration of the Pledge of the Equity
Interest contemplated herein within 10 business days following the
execution of this Agreement, The parties covenarit that for the purpose of
registration of the Pledge, the Parties hereto and all other shareholders of
Party C shall submit to the AIC this Agreement or an equity interest pledge
contract in the form required by the AIC at the location of Party C which
shall truly reflect the information of the Pledge hereunder (the “AIC Pledge
Contract”). For matters not specified in the AIC Pledge Contract, the
parties shall be bound by the provisions of this Agreement. Pledgor and

5
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Paity C shall submit all necessary documents and complete all necessary
procedures, as required by the PRC laws and regulations and the relevant
AIC, to ensure that the Pledge of the Equity Interest shall be registered with
the AIC as soon as possible after submissjon for filing.

3.2 FRPPRIRRA, G0 AF s T R BT A R S B A (R S, R
AN BT S 3545 A S B2 AT 8 R A
During the Term of Pledge, in the event Pledgor and/or Party C fails to
perform the Contract Obligations or pay Secured Indebtedness, Pledgee
shall have the right, but not the obligation, to exercise the Pledge in
accordance with the provisions of this Agreement.
. FUARSEIE RS

Custody of Records for Equity Interest subject to Pledge

4.1

AP PR E A BIPEARR Y, tH R A BEFE AR W 23T 2 H e — J Pt 3L
TETA 7 (9 B L BEE B F RO SRR A A4 75 42 3 A R AR AR AR
AHETEAS WS R R 1430 R 4 () A I 1 3 4

During the Term of Pledge set forth in this Agreement, Pledgor shall
deliver to Pledgee’s custody the capital contribution certificate for the
Equity Interest and the shareholders’ register containing the Pledge within
one week from the execution of this Agreement. Pledgee shall have
custody of such documents during the entire Term of Pledge set forth in this
Agreement.

t SR AR5 B R AR E
Representations and Warranties of Pledgor and Party C

EH 3 AR 5 0 MGAE 2 MM 2 B 18R 5 43 T Bk AR R4 F
As of the execution date of this Agreement, Pledgor and Party C hereby severally
represent and warrant fo Party A that:

5.1

52

5.3

5.4

3.5

P77 R AR YR P AR R AR A IR SR AT A F
Party C is a limited liability company duly organized and validly existing
under the laws of the PRC;

B R B PR AR ME— B B R BT R A

- Pledgor is the sole legal and beneficial owner of the Equity Interest;

B NB AR LA SO I8 7 204k 40 H Lk B 10 B4
Pledgee shall have the right to dispose of and transfer the Equity Interest in
accordance with the provisions set forth in this Agreement;

ERABA 2 Hh, BT A SR TE R 19 IR AR b 18 B 4T A o 440 L i 4R
TRAL & 5

Except for the Pledge, Pledgor has not placed any security interest or other
encumbrance on the Equity Interest;

HEABR . N APGEIRAT RAER B80T F i S 1A, B
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5.6

5.7

. AN BRI, X HA AT FREAEARINNS
IF BT BB L B HL BRI AT S

They have the power, capacity and authority to execute and deliver this
Agreement and to petform their obligations hereunder. This Agreement,
when executed, will constitute their legal, valid and binding obligations and
shall be enforceable against them in accordance with the provisions thereof;

i R AT 7 DB BUTER TR = MR B RIECERO UEE,
ZATFBATABE: T

Pledgor and Party C have obtained any and all approvals and consents from
applicable government authorities and third parties (if required) for
execution, delivery and performance of this Agreement; and

EIGAE, FHABITHRE: S BoERAEMA XK ETAE;
(i) 5 7 77 B AR A A A ST AR (i) S B HR— B HE
YT AT M A I SRS R R R — T B A AR A4 & A
SR T R () S R A S AT — 7 SIUR (4 ¥ Tl it
W T () A RIS B RBOMER — R H
AT 4 Y SR P L R R B A Ao

The execution, delivery and performance of this Agreement will not: (i)
violate any relevant PRC laws; (ii) conflict with Party C’s articles of
association ot other constitutional documents; (iii) result in any breach of or
constitute any default under any contract or instrument to which it is a party
or by which it is otherwise bound; (iv) result in any violation of any
condition for the grant and/or maintenance of any petmit or approval
granted to any Party; or (v) cause any permit or approval granted to any
Party to be suspended, cancelled or attached with additional conditions.

6. HERARFEIT A

Covenants of Pledgor and Party C

6.1

ARG, BRI PR 7 SRR 4 5 R R A A A
Duting the term of this Agreement, Pledgor and Party C hereby jointly and
severally covenant to the Pledgee:

611 BETESTHN REFVABLBEFN, HREANGHIE
R A B AT AT 3 43, B LB AR R ST B AL VR AR IR
ARSI S R, AR RERBIRTRT
Pledgor shall not transfer the Equity Interest, place or permit the
existence of any security interest or other encumbrance on the
Equity Interest or any portion theteof, without the prior written
consent of Pledgee, except for the performance of the Transaction
Documents; Patty C shall not assent to or assist in the aforesaid
behaviors;

6.12 MR AFITE SR 3T BTG A B0 B ek e R
1E W BN 35 R B LSRR R B S (N 1R 4 R

7
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6.2

6.3

T4 (5 AARBEMANR EREBE. 5Ommi, Fs
PR 1SR SR A A R B B
H E R AR R AR

Pledgor and Patty C shall comply with the provisions of all laws and
regulations applicable to the pledge of rights, and within five (5)
days of receipt of any mnotice, order or recommendation issucd or
prepared by relevant competent authorities regarding the Pledge,
shall present the aforementioned notice, order or recommendation to
Pledgee, and shall comply with the aforementioned notice, order or
recommendation or submit objections and representations with
respect to the aforementioned matters upon Pledgee’s reasonable
request or upon consent of Pledgee;

6.13  HBRNDGHAT MAVTATT R33N & R L& 3 R 1 F]
T B AR AN FURE 2 AT A AT S » W A B9 5 4L e v
e X 70 A A B 4T 348 4 AR o £ B i i S 5 28 e
At VABCTT RE AR tH TR AS TR IR R . 345 s
A JBAT EAE A W3 e LS5 7T B4 A S0 B4 4] 25 e 8 28 (38
K0 2B IBADFRAT A
Pledgor shall not conduct or allow any activities or actions that
would adversely affect Pledgee’s rights related to the Contract
Obligations or the Equity Interest. Pledgor and Party C shall
promptly notify Pledgee of any event or notice received by Pledgor
that may have an impact on the Equity Interest or any portion
thereof, as well as any event or notice received by Pledgor that may
have an impact on any guarantees and other obligations of Pledgor
arising out of this Agreement;

6.14 WHREREEMWRERHIT= (3) MO ADERNELEE
IREEIEFE, MBI AN B IR,
Party C shall complete the registration procedures for extension of
the term of operation within three (3) months prior to the expiration
of such term to maintain the validity of this Agreement.

A B, BB S o S AR B 15 B0 R A S BOACRY, R R A2 3]
H A B BN B4R A B 57N 2 B 6 A\ BT AT At A8 o v g
Fr RO R ERGE

Pledgor agrecs that the rights acquired by Pledgee in accordance with this
Agreement with respect to the Pledge shall not be interrupted or harmed by
Pledgor or any heirs or representatives of Pledgor or any other persons
through any legal proceedings.

R B AL AGIE , DR3P 52 3 A s vof & /) S 4 A (R4 % 1138

R IMRNE SRR SR A S R RS LR S AR S R

PAFTER MR ARES . BOM/EBITIME e AT X

M ZBHANBTARABTERIITR, IERRYHUT B2 ACH ., 32

WHAT ERHER], SRIWABRKEENA (ARAEN) Z2HH

(K58 52 AT IEAL T BRI SO, 40 & B A ED A [ R A 2R A N
Fihads 30 {4 Slriftly Confidential



6.4

6.5

B BT BOA B IIRAD . & M IRE .

To protect or perfect the security interest granted by this Agreement for the
Contract Obligations and Secured Indebtedness, Pledgor hereby undertakes
to execute in good faith and to cause other parties who have an interest in
the Pledge to execute all cettificates, agreements, deeds and/or covenants
required by Pledgee. Pledgor also undertakes to perform and to cause
other parties who have an interest in the Pledge to perform actions required
by Pledgee, to facilitate the exercise by Pledgee of its rights and authority
pranted thereto by this Agreement, and to enter into all relevant documents
regarding ownership of Equity Interest with Pledgee or designee(s) of
Pledgee (natural persons/legal persons). Pledgor undertakes to provide
Pledgee within a reasonable time with all notices, orders and decisions
regarding the Pledge that are required by Pledgee.

5 AT R 7 7 T o A SR % B B ) B Y H A e
WasE, AIES S, BITRESX BT E, BT
UL B0 S 7T SCRL A AT SR AT MR A E . BRAERRAE B
(TR, R ATEAT A 3ot 5 8 IR AS S B 72 (X LR o

Pledgor and Party C shall strictly abide by the provisions of this Agreement
and other contracts jointly or separately executed by the Parties hereto or
any of them, including the Ttansaction Documents, perform the obligations
hereunder and thereunder, and refrain from any action/omission that may
affect the effectiveness and enforceability thercof. Any remaining rights
of Pledgor with respect to the Equity Interest pledged hereunder shall not be
exercised by Pledgor except in accordance with the written instructions of
Pledgee.

B A B ALAAE, HRAKEST . BT AR T HT A IRIE, &
B W WRR RS, WA ARETEA T2 BT R, K.
WA BRIR RS, A B R A R, BRI RAA B
S I — PR

Pledgor hereby undertakes to comply with and perform all guarantees,
promises, agreements, representations and conditions under this Agreement.
In the event of failure of or partial performance of its guarantees, promises,
agreements, representations and conditions, the Pledgor is deemed in
breach of this Agreement and shall indemnify the Pledgee for all losses
resulting therefrom.

7. HAFEH:

Event of Breach

7.1 T RIS AN s

The following circumstances shall be deemed Event of Default:

711 R AR ETER B S0H BB U SR T AT LS
Pledgor’s any breach to any obligations under the Transaction
Documents and/or this Agreement.

712 FEATSHTE 3 5 A By WSO R B A ) LS5 I A
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7.2

7.3

Party C’s any breach to any obligations under the Transaction
Documents and/or this Agreement,

MATBSABASE 7.1 4R AT T BBl 7] 8 S:3% IR B4
SRAE, W ATITE T TR UL T B AR A .«

Upon notice or discovery of the occutrence of any circumstances or event
that may lead to the aforementioned circumstances described in Section 7.1,
Pledgor and Party C shall immediately notify Pledgee in writing
accordingly.

BRAEST 7.1 2T BB TARAE SR 100 5% A A/ 7 7 % 2 4
ERBATABEE =+ (20) R HELIERNAERBBHH,
B ARG ROAESTRIIAL, Wt B R B 20 5, ToRIKIE S
8 AT AL

Unless an Event of Default set forth in this Section 7.1 has been
successfully resolved to Pledgee’s satisfaction within twenty (20) days after
the Pledgee delivers a notice to the Pledgor and/or Party C requesting
rectification of such Event of Default, Pledgee may issue a Notice of
Default to Pledgor in writing at any time thereafter, demanding the Pledgor
to immediately exercise the Pledge in accordance with the provisions of
Section 8 of this Agreement. :

8. BBUHATAE
Lixercise of Pledge
8.1 TEFARAAT I PRI, BALA R R & B T @ 4.

8.2

83

Pledgee shall issue a written Notice of Default to Pledgor when it exercises
the Pledge.

RPRT 38 7.3 M, MIALATTERES 8.1 48 ik 238 41 2 )5 04T
AT B (8] B B A AT (6 b AR o

Subject to the provisions of Section 7.3, Pledgee may exercise the right to
enforce the Pledge at any time after the issuance of the Notice of Default in
accordance with Section 8.1.

BIRAEAFERIR S 8.1 R M IBALBAN)G , 1T HRE ks, 35
5y 3P B AR SR 2 M 2 SR A0 JOBERUR), SRR IR T LR
ARBEAT AT el AR 32 | A AT AR AT A I 4 2k AR S 54 . SR A
HA AT IZRCRI AN 7138 B I EAT 1R 2 R 41 34T

After Pledgee issues a Notice of Default to Pledgor in accordance with
Section 8.1, Pledgee may exeicise any remedy measure under applicable
PRC laws, the Transaction Documents and this Agreement, including but
not limited to being paid in priority with the Equity Interest based on the
monetary valuation that such Equity Interest is converted into or from the
proceeds from auction or sale of the Equity Interest, The Pledgee shall not
be liable for any loss incuired by its due exercise of such rights and powers.

8.4  BUBAATAR BRARSRAF BRI, RIS 3T B 4k 43 R 10 BRARL T B2 480y Bk
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8.5

8.6

8.7

18 ) AR AN JBLAT & TR) S 45 B i 3B 4R A 45 i IRk
WA AR, TN R AR A B SRR ek R
BUATAUR 1 R At A B 1) RN FTZE M A SENL IR AE , B by A 2 AT
SR 3K R AR, R E AR T, HRARDE EdaK
WiTE G 1 F AL BURAL AR E RN

The proceeds from exetcise of the Pledge by Pledgee shall be used to pay
for tax and expenses incurred as result of disposing the Equity Interest and
to perform Contract Obligations and pay the Secured Indebtedness to the
Pledgee prior and in preference to any other payment. After the payment
of the aforementioned amounts, the remaining balance shall be returned to
Pledgor or any other person who have rights to such balance under
applicable laws or be deposited to the local notary public office where
Pledgor resides, with all expense incurted being borne by Pledgor. To the
extent permitted under applicable PRC laws, Pledgor shall unconditienally
donate the aforementioned proceeds to Pledgee or any other person
designated by Pledgee.

BB U B e R 5 AT L 38 BT A 40 e, AR N FEAT A
A MBI B BB AR 4 B S AR R R IR AR AR R I S S 4
AL RIRT, ToASRAT A L BT .

Pledgee may exercise any remedy measure available simultaneously or in
any order. Pledgee may exercise the right to being paid in priority with
the Equity Interest based on fthe monetary valuation that such Equity
Interest is converted into or from the proceeds from auction or sale of the
Equity Interest under this Agreement, without exercising any other remedy
measure first.

B A A DA FTE 5 R R E AR TR AR A AT RSB, R A ER
7 %o Sh A R

Pledgee is entitled to designate an attorney or other representatives to
exercise the Pledge on its behalf, and Pledgor or Party C shall not raise any
objection to such exercise,

FRAL AR BB A Wb 43 SR AR, H R AU 05 B F CADA BEH BB, DAAE
AN S H R AL

When Pledgee disposes of the Pledge in accordance with this Agreement,
Pledgor and Party C shall provide necessary assistance to enable Pledgee to
enforce the Pledge in accordance with this Agreement.

9, HATME

Breach of Agreement

9.1

2 B N BRA A S A R A P BUBU T BRI — B, AR
B A YRRV SR A B A TR E IR AR 9 SRARYIES
FEAR N FEZA BT AR FARARA

If Pledgor or Party C conducts any material breach of any term of this
Agreement, Pledgee shall have right to terminate this Agreement and/or
require Pledgor or Party C to indemnify all damages; this Section 9 shall not

I
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prejudice any other rights of Pledgee herein;

9.2 BRI AA MG, BB 5 1 AT 150 ) TEAE AT AR 8y 44 1
SRR AL

Pledgor or Party C shall not have any vight to terminate this Agreement
unilaterally in any event unless otherwise required by applicable laws.

10. 1k
Assignment
10.1 PRIFL AN TS [ & B AT 7 A T B S Lk AR A B SOT R
AR L5 o

Without Pledgee’s prior written consent, Pledgor and Party C shall not have
the right to assign or delegate their rights and obligations under this
Agreement.

10.2 AW A B B4R 4E AR VE T B0 21k A 293 77, 36 BB AY
AL EANZIEAGN.

This Agreement shall be binding on Pledgor and hisfher successors and
permitted assigns, and shall be valid with respect to Pledgee and each of
his/her successors and assigns.

10.3 FRAA AT CAFE AL AT IR 4 L7 38 B S48 R4S ¥l A i) BT 4 AT A AR

MGG HIBR IO N, EXFER T, Sk AR A 5 S5
A WSO BB R A0 AR AR AN L4, 0 R LA I8 g 7
RLERFABE) —F.
At any time, Pledgee may assign any and all of its rights and obligations
under the Transaction Documents and this Agreement to its designee(s), in
which case the assigns shall have the rights and obligations of Pledgee
under the Transaction Documents and this Agreement, as if it were the
original party to the Transaction Documents and this Agreement.

104 FA¥AEF SBRBRARES, MESAER, HREAMEEYNS
B BRALA AT — 13 U 5 2R L — B3 B R ML, 7B A R B T 0
TRCE AL HET B
In the event of change of Pledgee due to assignment, Pledgor and/or Party
C shall, at the request of Pledgee, execute a new pledge agreement with the
new pledgee on the same terms and conditions as this Agreement, and
register the same with the relevant AIC,

11. &1k

Termination

111 EHEAME TS EEHBT T IE 4 R LR Rs4L 7 BiE
RGI%IE, BIRARARIE R AN ESR, ERBESHAITHHE N, #
BRAE ST IR AR A B0 48, & MR A M E R TR R 4
i) WFﬂ’ﬁﬂﬁﬁﬂﬂ)ﬁﬂﬂmﬂmu&j}@{ﬂaé’elﬁﬁ A7 O T AR T B R 4
AL .
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12,

13.

Upon the fulfillment of all Contract Obligations and the full payment of all
Secured Indebtedness by Pledgor and Party C, Pledgee shall release the
Pledge under this Agreement upon Pledgor’s request as soon as reasonably
practicable and shall assist Pledgor to de-register the Pledge from the
shareholders’ register of Party C and with relevant AIC.

11.2 AWM 9. 13, 14 KA 11.2 SIOMEES N A LG4 EH L.
The provisions under Sections 9, 13, 14 and 11.2 herein of this Agreement
shall survive the expiration or termination of this Agreement.

Fagih BB
Handling Fees and Other Expenses

— ) A P i B PR R SRR 3, o R AR T AR L AR
EIZERR DL R AR oAb . 2R ATl TR 7 A

All fees and out of pocket expenses relating to this Agreement, including but not
limited to legal costs, costs of production, stamp tax and any other taxes and fees,
shall be borne by Party C.

{R FAE
Confidentiality

2 ACGA R BT S A UL AP PIE, BRI & BB AT 4 Y DU
A2 AT 1 Sk BB T BB MAMLA R S B o & 7 R AR T R R TS
BT MR, TERBER—F PHFAZE, AEREAE=ZHWRTA{R
BE K, WTFNE BB @ARATNBEESMBAEMGEE (HIFE
HEZRTERZ —FEARANEE) « ORBESHEHEEN. BEX
SRR . SR BRI ) A4 T T T 4R AR TR By B BEAT— T
BRAHHSUITIA RS B 1 78 A HLAR R L A L i S R 2 (R
Tz, BH. BT, MRS A R sy 5 AR S0 R 3T
. AL - FRAER. EE, R TREET R IS, &
TRA P SRR 5L .

The Parties acknowledge that the existence and the terms of this Agreement and
any oral or written information exchanged between the Parties in connection with
the preparation and performance of this Agreement ate regarded as confidential
information. Each Party shall maintain confidentiality of all such confidential
information, and without obtaining the written consent of the other Party, it shall
not disclose any relevant confidential information to any third parties, except for
the information that: (a) is or will be in the public domain (other than through the
receiving Party’s unauthorized disclosure); (b) is under the obligation to be
disclosed pursuant to the applicable laws or regulations, rules of any stock
exchange, or orders of the court or other government authorities; or (c) is
required to be disclosed by any Party fo its sharcholders, directors, employees,
legal counsels or financial advisors regarding the transaction contemplated
hereunder, provided that such shareholders, directors, employees, legal counsels
or financial advisors shal] be bound by the confidentiality obligations similar to
those set forth in this Section. Disclosure of any confidential information by the
shareholders, director, employees of or agencies engaged by any Party shall be

13
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deemed disclosure of such confidential information by such Party and such Party
shall be held liable for breach of this Agreement.

14. & FHIEEEAT LA ot g

Governing Law and Resolution of Disputes

14.1

14.2

14.3

AWBIITIL B0 R JBAT B0 LE LR S350 R s 3538
o [E .

The execution, effectiveness, construction, performance, amendment and
termination of this Agreement and the resolution of disputes hereunder shall
be governed by the laws of the PRC.

AR A0 JBAT A WU 2 2 BT AT 4 10, W82 7 R Se 5 A i
AL N LU R . o0 R U AR, MR — 7 BTG e
BORAL 4 P [E EFR R GT 5 PR R 4, B S I8 L S 5 2
TR AL B8 o FHERBIAEIL BT SRR MY, X%
LIRS .

In the event of any dispute with respect to the construction and petformance
of this Agreement, the Parties shall first resolve the dispute through friendly
negotiations. In the event the Parties fail to reach an agreement on the
dispute through negotiations, either Party may submit the relevant dispute to
the China International Economic and Trade Arbitration Commission for
arbitration, in accordance with its Arbitration Rules and procedures in effect
al that time. The arbitration shall be conducted in Beijing, The
arbitration award shall be final and binding on all Parties,

TErP EIR MR RT IR BOE M T, A0 T LUAR RB A Wil I T 4% 2
AU FH 9 o AR AR T AR, 3% e B AT K A (2 4
B CINFNLAT B0, ERBRIBI AL B A M) L AR NS
FRY S BR AT 4108 7 77 B P AL B B8 7o M) o B 3% 4 TR 7 b AT o L
B FEH EEER R VFIIBTIR T, 78 S50 Al 45 0 10 ) B 76 0 24 1 v
5 & 7 BT BUFIE T B AT B T SR {2 BB s e b i
B, BUCRAPERRIEEIT o ik, & 07 R BO% P B R R AT R
T, LB TTERESIER . B kR T B R o e I
Eaa R A B E AL

To the extent permitted by PRC laws and whete appropriate, the arbitration
tribunal may grant any remedies in accordance with the provisions of this
Agreement and applicable PRC laws, including preliminary and permanent
injunctive relief (such as injunction against carrying out business activities,
or mandating the transfer of assets), specific performance of contractual
obligations, remedies concerning the equity interest or assets of Party C and
awards directing Party C to conduct liquidation. To the extent permitted by
PRC laws, when awaiting the formation of the arbitration tribunal or
otherwise under appropriate conditions, either Party may seek preliminary
injunctive relief or other interlocutory remedies from a court with competent
Jurisdiction to facilitate the arbitration. Without violating the applicable
govemming laws, the Parties agree that the courts of Hong Kong, Cayman

14
M Strictly Confidential



Islands, China and the place where the principal assets of Party C are located
shall all be deemed to have competent jurisdiction.

14.4 RIBRANEATA BT RAATAT S BT S EAERAT RH, B
WS, AL 5 AT BLARGRAT 8 1 0 A WU T ¥ A BRI F
JBAT & B TEA PSS i = A Lo
Upon the occurrence of any disputes arising from the construction and
performance of this Agreement or during the pending arbitration of any
dispute, except for the matters under dispute, the Parties to this Agreement
shall continue to exercise their respective rights under this Agreement and
perform their respective obligations under this Agreement.

15. @4

Notices

15.1 A PSR T BER B Hh B0 7 3 A At B 4 ORI A1 HE I
% BT B R B AR &5 AL B A R B T otk . /—18
S R T B B IR o R A 7 RO B I SRR 0 T T 2
E
All notices and other communications required or permitted to be given
pursuant to this Agreement shall be delivered personally or sent by
registered mail, postage prepaid, by a commercial courier service or by
facsimile transmission to the address of such party set forth below. A
confirmation copy of each notice shall also be sent by E-mail. The dates
on which notices shall be deemed to have been effectively given shall be
determined as follows:

152 FBENUE R DL A, BURMRS EEE SIS . AR REIAT AN, WLk
F 5 B AT ETE B R EdE e B o E RS H
Notices given by personal delivery, by courier service or by registered
mail, postage prepaid, shall be deemed effectively given on the date of
delivery or refusal at the address specified for notices.

153 BAIMBRUEEZ MK, L RTEEZ HRAEMREH (B EE)
R EEETRIE B ED .
Notices given by facsimile transmission shall be deemed effectively given
on the date of successful transmission (as evidenced by an automatically
generated confirmation of transmission).

15.4 @& BN, &7k,

For the purpose of notices, the addresses of the Parties are as follows:

Party A: Tianjin Kars Information Technology Co., Litd.

btk . LR ASRBEAE 79 53 SR 12E

Address:  12/F, No.3 building, No.799 YangGao SouthRoad, Pudong
Distriet, Shanghai

1 N =5
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Atin: Legal Department
LA 021-602888808
Phone: 021-60288888
277 BRI BB R R S A TR AR
Party B: Shenzhen Tencent Industry Investment Fund Co., Ltd,
Pk VRN R L X AR R o — B R B
Address: Tencent Building, Kejizhongyi Avenue, Hi-tech Park, Nanshan
District, Shenzhen
Bk A BRI G ER
Attn: Compliance and Transations Department
A - legalnotice@tencent.com
Email:  legalnotice@tencent.com
[FIR h ik 22 .
Hibk:  ERYNTEEE X R R R - B A KB
Address: Tencent Building, Kejizhongyi Avenue, Hi-tech Park, Nanshan
District, Shenzhen
Wt A SRR
Attn: Mergers and Acquisitions Depatment
IS 45 - PD_Support@tencent.com
Email: PD_Support@tencent.com
WA R BEEBMEERAT
Party C: Beijing Yixin Information Technology Co., Ltd.
bk RRHERREEIANRE 168 SEIARE LS B
Address:  5/F, Main building of Tengda building, No.168, Xizhimenwai
Street, Haidian District, Beijing
Wt A:  Legal Department
Attn; Legal Department
B 0106849 2345
Phone: 010 6849 2345

15.5 AR —J7 Wl R A 2 052 BT 40 L i % 7 % 308 40 5 30 B B OB 1

k.

Any Party may at any time change its address for notices by a notice
delivered to the other Parties in accordance with the terms hereof,

16. 4 #k:
Severability
an IR A Y BCE FTAT — 2 B 2 2 H S W AR AT AT ¥ e R 7 0 T

ATH AEHEEATIIT, R RIE TN AR T IT
PEABLA S TEAR AT T T R B Wi . KRB R B R, 2 eAE
BEVIRT LR 77 BB I B R R B I T R 3 e BRI B B4 . A sk
ATPAT RO, T %5 2 A R BT 7= A2 1 5 A S LR BT .5 0 M 53
AERTA BRI T BIBLE BT AR I 2 B 2 SRAR 104

In the event that one or several of the provisions of this Contract are found to be
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17,

18.

19.

20.

invalid, illegal or unenforceable in any aspect in accordance with any laws or
regulations, the validity, legality or enforceability of the remaining provisions of
this Contract shall not be affected or compromised in any respect. The Parties
shall strive in good faith to replace such invalid, illegal or unenforceable
provisions with effective provisions that accomplish to the greatest extent
permitted by law and the intentions of the Parties, and the economic effect of
such effective provisions shall be as close as possible to the economic effect of
those invalid, illegal or unenforceable provisions.

SEEAF
LEntire Agreement

T AN E R BEAET, A FREIEE B, A RRAS
BT BRAS W BAR B I R e A ), FIRARE B 2 BTt A B U AT
BB RSB, BRRA .

Except for the amendments, supplements or changes in writing executed after the
execution of this Agreement, this Agreement shall constitute the entire
agreement reached by and among the Parties hereto with respect to the subject
matter hereof, and shall supecrsede all prior oral and written consultations,
tepresentations and contracts reached with respect to the subject matter of this
Agreement.

W4t

Attachments

MBI, AR AT B AR .

The attachments set forth herein shall be an integral part of this Agreement.

Gy

Effectiveness

18.1 AW E & EREE < HiRER.

This Agreement shall become effective upon execution by the Parties.

182 AMIEAER. HAKEE, WARAHOER, &% HEFRE
BEJRAER.
Any amendments, supplements or changes to this Agreement shall be in
writing and shall become effective after the affixation of the signatures or
seals of the Parties.

B R AR

Language and Counterparts

AP LSO B, —RE, BB HEAMR &0,
AT B, WREXEARNTHGE, BRSO,

This Agreement is written in Chinese and English in four copies. Pledgor,
Pledgee and Party C shall hold one copy respectively and the other copy shall be
used for registration. In case there is any conflict between the Chinese version
and the English version, the Chinese version shall prevail.
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HUT N, &7 OIS BATRIGRTE T S0E TE B AR T AR RUR A
BOIEEAER, PARR{RST.

IN WITNESS WHEREOF, the Parties have caused their authorized
representatives to execute this Equity Interest Pledge Agreement as of the date first
above written.

_‘mu- :rmq—mnn

Party A: Tianjin Kars Informatiof H“%'chn!' =.".'~‘"

ﬂ/’? N A j i /igl. Y
B, RERRNTE B A ()
Co 37:?1“ . (Seal)

y ! U,
St %/ : -
By: ’*\% it \\:]/
W42 = 'frnm.,ﬂ .

Name: Liang Zhu
Wb HEEAERA

Title: Legal Representative




HETH, &7 OEBEEENARTE IR HAEE T A BAUL T
S IR AR, CARHIE T

IN WITNESS WHEREOF, the Parties have caused their authorized
representatives to execute this Equity Interest Pledge Agreement as of the date first
above written,

Lo ‘
ﬂijllﬂ?}ﬁiﬂ}“& A B
ﬁﬁnd ‘ﬁ, ‘

i

t Fund Co., Ltd. (seal)

-
-

uxin REN
HBEAEA

Legal Representative



HET W, &FOEREIEMNARTICE IS H AR T 2B
WA, BARET.

IN WITNESS WHEREOF, the Parties have caused their authorized
representatives to execute this Equity Interest Pledge Agreement as of the date first
above written.

iﬁﬁmr"‘ﬁ‘:

N s
B HBEER '{%mﬁm (ﬁ;\%&

Party C: Beijing Yixin I f’ormatl echlf dlogy Co. . Litd, (Seal)
f,'i,‘ Q /

ﬁ—?ﬁ

i&»‘é : o FRAKE
Name:  Yongzhi Chen
IRz HEEAEA
Title: Legal Representative
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Attachments:

1. WIARERAM
Shareholders’ Register of Party C;

2. AIRHEIEYA.
The Capital Contribution Certificate for Party C.



J AR X
Equity Interest Pledge Agreement

ARBALFIML CFHR “ABE” ) MTAETT 20084 _10 A Y A
FERENRIEAE CFRR “PE” O JeHE]:
This Equity Interest Pledge Agreement (this “Agreement”) has been executed by

and among the following patties och@ber_‘;‘/Z()l 8 in Beijing, the People’s Republic of
China (“China” or the “PRC"):

B  RERREFEEREARAR, —FikKBPEERRILAFENHTR
FAEAT, HbEyREE R AR X CRIBRHMEX)IEHE 600 S+
Wi e 1 2 B.75-102;

Party A: Tianjin Kars Information Technology Co., Ltd., a limited liability
company, organized and existing under the laws of the PRC, with its
address at No.Unit2-102, building ¢, Haifeng Logistics Park, No. 600
Luoyang Road, Dongjiang Free Trade Port Zone, Free Trade Pilot Zones,
Tianjin;

27 REREGEEAFMAT (FH “HEAN” D, —FKREHEERE
WALMTENARFEAT, B RER RIAR X CREREEX)
W FHIE 600 SVEEYtlE 3 1 2 Bo6-102; A

Party B: Tianjin Jushen Information Technology Co., Litd. (hereinafter
“Pledgor™), a limited liability company organized and existing under the
laws of the PRC, with its address at No.Unit2-102, building 3, Haifeng
Logistics Park, No. 600 Luoyang Road, Dongjiang Free Trade Port Zone,
Free Trade Pilot Zones, Tianjin; and

Wih: LAEISBERMEFRAR, —KKESEERRIIMFENHERR
EAR, b AAL R T R EHA R RIRE 6 5 3 S 9 )= 953 =.

Party C: Beijing Yixin Information Technology Co., Ltd., a limited liability
company organized and existing under the laws of the PRC, with ifs
address at Suvite 953, 9/F, Building 3, 6 Capital Gymnasium South Road,
Haidian District, Beijing.

FEAWD, BRA. HEAMAFTUTER “—F” , &3 “&F” .
In this Agreement, each of Pledgee, Pledgor and Party C shall be hereinafter
referred to as a “Party” individually, and as the “Parties” collectively.

KT
Whereas:

1. HEAR—FAEPEREEMRIPFRFTITAR, ELMNEZER, BF
A 55.7%M A, REFEFEMERART 27,850,000 7G. AHE—RKE
A E AL FOEM SR . W SE MM AR S HERFLAR. RFHE
B A B A A ZE AR BOAR R AN L5 IR AL E B Bh Bl
ZJHR AL

Pledgor is a limited liability company registered in Tianjin, China who as of the

1
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date hereof holds 55.7% of equity interests of Party C, representing RMB
27,850,000 in the registered capital of Party C. Party C is a limited liability
company registered in Beijing, China, engaging in automobile related financial
services. Party C acknowledges the respective rights and obligations of Pledgor
and Pledgee under this Agreement, and intends to provide any necessary
assistance in registering the Pledge;

- BRAAR—FEPEVEM IS R Ak . FAASHRABHEINE S F
BRI THME W F AN CGEXT) + BBASHBEAN. WHZUT
MW IR GENT)  HITALR T FRURRAMBREES (&
XF)

Pledgee is a wholly foreign-owned enterprise registered in China. Pledgee and
Party C which is owned by Pledgor have executed an Exclusive Business
Cooperation Agreement (as defined below) in Beijing; Party C, Pledgee and
Pledgor have executed an Exclusive Option Agreement (as defined below); and
Pledgor has executed a Power of Attorney (as defined below) in favor of Pledgee;

o AT RIERA TR A BAT IS FE L P ST M ARG
TITHING, B AFLTE 7 vh 9 1 2 AR AR 10 R AR AT 7 27 0 4 J
NBATHRZ NS S JR T B AR A T T 0 5 R
S UIETER P
To ensure that Party C and Pledgor fully perform their obligations under the
Exclusive Business Cooperation Agreement, the Exclusive Option Agreement and
the Power of Attorney, Pledgor hereby pledges to the Pledgee all of the equity
interest that Pledgor holds in Party C as security for Party C’s and Pledgor’s
obligations under the Exclusive Business Cooperation Agreement, the Exclusive
Option Agreement and the Power of Attorney;

1. X

Definitions

PRAEAM I B AME, TAREE L A:
Unless otherwise provided herein, the terms below shall have the following
meanings:

L1 B 8 B AR IR A 2 4548 F B\ BOTE ARG, B RARA
FrEAH, PAH B A B BA A BB 0 Bk 52 s
PBAT A RS0 B A2 AT R
Pledge: shall refer to the security interest granted by Pledgor to Pledgee
pursuant to Section 2 of this Agreement, i.e., the right of Pledgee to be paid
in priority with the Equity Interest based on the monetary valuation that
such Equity Inferest is converted into or from the proceeds from auction or
sale of the Equity Interest.

1.2 JFAPAAR: 18 W A SR de Gk RO TE T 7 1) 2 B AR ASURL3S
Equity Interest: shall refer to all of the equity interest lawfully now held and
hereafter acquired by Pledgor in Party C.

2
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1.3

1.4

FUARHANR . Ha AR SCER 3 20 5E fO ) .
Term of Pledge: shall refer to the term set forth in Section 3 of this
Agreement.

TR XA BAFERMAT 2018410 A% BSITHMFLS
SAEM COMFNEEEBV” O BHEA. AFERNAT 2018
£ o A_Y  HAUHMREE TR CMEHIAHB D 5 A
HEAT 20184 {0 A Y HEZBHENZLEBCERELR,
DA B R ST AT AT B 2, ASTT A/ BRERIE

Transaction Documents: shall refer to the Exclusive Business Cooperation
Agreement executed by and between Party C and Pledgee on Qefphar, QP
2018(the “Exclusive Business Cooperation Agreement”), the Exclusive
Option Agreement executed by and among Party C, Pledgee and Pledgor on

Ddbm 2018(the “Exclusive Option Agreement”), Power of Aftorney

L5

1.6

1.7

1.8

executed on {fgher Y 2018by Pledgor (the “Power of Atiorney”) and any
modification, amendment and restatement to the aforementioned documents.

GRS B AR EA . S MR BBORT B
FIFTAE & HATERMFALS AR, SRS AR
TN BT A 35 .

Contract Obligations: shall refer to all the obligations of Pledgor under the

Exclusive Option Agreement, the Power of Attorney and this Agreement;

all the obligations of Party C under the Exclusive Business Cooperation
Agreement, the Exclusive Option Agreement and this Agreement.

R4S BB R MR AR/ A EMEAFHRE TS
SR TER . BB T T A B (AR ATARRR AN T
R AT LTI S BR RIR R E R R T AN A AL
RIFIZ RO, 757 7E3 I 45-& AR W LI T B 3CAT BUAR S5 $ A L 3540
W R AR A, FUBATA sk IR AR FHAT H& R L1
RAEMBTA TR .

Secured Indebtedness: shall refer to all the direct, indirect and derivative
losses and losses of anticipated profits, suffered by Pledgee, incurred as a
result of any Event of Default of the Pledgor and/or Party C or invalidity,
revocation and termination of any Transaction Document. The amount of
such loss shall be calculated in accordance with but not limited to the
reasonable business plan and profit forecast of Pledgee, the service fees
payable to Pledgee under the Exclusive Business Cooperation Agreement,
damages and relevant fees, all expenses oceurred in connection with
enforcement by Pledgee of Pledgor’s and/or Party C’s Contract Obligations
and etc.

A TR WINEE 7 FKATFIEATIED.
Event of Default: shall refer to any of the circumstances set forth in Section
7 of this Agreement.

LA B ARYE A YR B EAR R AR B

Notice of Default: shall refer to the notice issued by Pledgee in accordance

3
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2.

with this Agreement declaring an Event of Default,

Pledge

2.1

2.2

2.3

2.4

th A 28 7 o B AR R MR A Wb I B 20 B R S A ME SRR T4
(7] 355 P 8 457 55 HE R . T 5 %% 1R 38 LR AR IR A B [ 4 0%
FRMHRAS A 45 RAL A

Pledgor agrees to pledge all the Equity Interest as security for performance
of the Contract Obligations and payment of the Secured Indebtedness under
this Agreement. Party C hereby assents that Pledgor pledges the Equity
Interest to the Pledgee pursuant to this Agreement.

A W BUIUF 1B AR IR A IR B SO BT AT 1 150 0 40 5 17 2 B4
W, S BT AR AR R FAS B8O 1938 B SCAFTF R A FO T 75 1 L %
TR e WA 20 B X BT SR R A oA el s, il
BT BRI IR AW 038 8 S IR 1T FAN .

The effect of the security under this Agreement shall not be affected in any
way due to any modification or change of the Transaction Documents.
The security under this Agreement shall remain effective upon the
obligations of the Pledgor and Party C under the revised Transaction
Documents. If any Transaction Document becomes invalid, revoked or
terminated for any reason, the Pledgee shall be entitled to immediately
exercise the Pledge in accordance with Article 8 of this Agreenent.

ERIIRA, NG BOEUR SR IAL I 2L B AL R s R o A
AP FASIERT, WA B S0 248 R B A4
HH A T R A AT 42488 () BB R B0 40 41 01 o JBR A St 4 A 745
BUF RARTEARAMER (1) ZARBAMIEERA N, SERAL
B, IFH THRERE SR E GRS, BE () ERERH
BB ATIR T, S L) | TR0 5 2% 4 R A A B AR A3
SEHTA

Duting the term of the Pledge, Pledgee is entitled to receive dividends
distributed on the Equity Interest. Pledgor may receive dividends
distributed on the Equity Interest only with prior written consent of Pledgee.
Dividends received by Pledgor on Equity Interest after deduction of
individual income tax paid by Pledgor shall be, as required by Pledgee, (1)
deposited into an account designated and supervised by Pledgee and used to
secure the Contract Obligations and pay the Secured Indebtedness prior and
in preference to making any other payment; or (2) unconditionally donated
to Pledgee or any other person designated by Pledgee to the extent
permitted under applicable PRC laws,

ERBAELEDEFAZMER T, HRA xR . R A B
23 RS B AE A F B A A I s B BN IR TR AR A

Pledgor may subscribe for capital increase in Party C only with prior
written consent of Pledgee. Any equity interest obtained by Pledgor as a
result of Pledgor’s subscription of the increased registered capital of the

4
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2.5

Company shall also be deemed as Equity Interest.

A 7 AR o E R A SR A T T LA BB B, R TR
WS AR RS ERAE T, AR KR A R R R 2E ., RO B
ESR (1) FENRRAMREI R, ZRAALE, FATERERE
[ X G SRR R G, B () EAERTEREIRTERT,
T At 1T F FRALA BB AL AT RE YN o

In the event that Party C is required by PRC law to be liquidated or
dissolved, any interest distributed to Pledgor upon Party C’s dissolution or
liquidation shall, upon the request of the Pledgee, be (1) deposited into an
account designate and supervised by Pledgee and used to secure the
Contract Obligations and pay the Secured Indebtedness prior and in
preference to make any other payment; or (2) unconditionally donated to
Pledgee or any other person designated by Pledgee to the extent permitted
under applicable PRC laws.

3. BIHRIR
Term of Pledge
3.0 BT A PO T A B 48 RRCASL HH R FE AR RE O LR AT BUE LS AR

2 AR, BRACE RO S BB A A 6] 355 TRAT 58 SR AN A BR AR
¥ iFoetedyik. RANESR (—) BAPREZZFR3IATHE
HiA, @A RBUSICER AR LAH £, IF (2 BABNES
2 Hid 10 A TAE B A AR M TR 7T BUE B FiE Bid A 0N T
MR, &7ILRRIA, NERAUR TR BT, S AN
A B 7R L A5 W BR —4 4 FR TR BT et TR AT U B 1R
TBRZEN . ESERBA YR T BRAUE B R BALR 6 R (BT EHR
“TRBCRHGR” ) WXL THTBEENR, TREILRMEF
FRok ) R, (LA v o HhBR NANTE 5 7 24 R P (R R A
WA 36 TR TS BN ) B B R, $RA0 B A e B S 870 3
PR B, RERAER IR RIRRERID.
The Pledge shall become effective on such date when the pledge of the
Equity Interest contemplated herein is registered with relevant
administration for industry and commetce (the “AIC”). The Pledge shall
remain effective until all Contract Obligations have been fully performed
and all Secured Indebtedness has been fully paid. Pledgor and Party C
shall (1) register the Pledge in the shareholders’ register of Party C within 3
business days following the execution of this Agreement, and (2) submit an
application to the AIC for the registration of the Pledge of the Equity
Interest contemplated herein within 10 business days following the
execution of this Agreement. The parties covenant that for the purpose of
registration of the Pledge, the Parties hereto and all other sharcholders of
Patty C shall submit to the AIC this Agreement or an equity interest pledge
contract in the form required by the AIC at the location of Party C which
shall truly reflect the information of the Pledge hereunder (the “AIC Pledge
Contract”). For matters not specified in the AIC Pledge Contract, the
parties shall be bound by the provisions of this Agreement. Pledgor and

5
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Party C shall submit all necessary documents and complete all necessary
procedures, as required by the PRC laws and regulations and the relevant
AIC, to ensure that the Pledge of the Bquity Interest shall be registered with
the AIC as soon as possible after submission for filing.

32 FUMIIMRA, B AF/ER R T AR AT A S SR R %, R
AN BB TE 355 e A A0 A0 5 470 AL
During the Term of Pledge, in the event Pledgor and/or Party C fails to
perform the Contract Obligations or pay Secured Indebtedness, Pledgee
shall have the right, but not the obligation, to exercise the Pledge in
accordance with the provisions of this Agreement.

. BRBURAER SV

Custody of Records for Equity Interest subject to Pledge

4.1 TEA B RE R ITHHER P, PR A RLZE AR AT 2 H i — ) Pt 2L
LT 77 B BRAS 4 B E B 43 B o AR Y 18 7R 48 A A A R AL A R4 . Y.
A TE A - IS0HR 2 19 4 30 S5 4 34 - B R I s S
During the Term of Pledge set forth in this Agreement, Pledgor shall
deliver to Pledgee’s custody the capital contribution certificate for the
Equity Interest and the shareholders’ register containing the Pledge within
one week from the execution of this Agreement. Pledgee shall have
custody of such documents during the entire Term of Pledge set forth in this
Agreement,

H AR 77 R FIAAE

Representations and Warranties of Pledgor and Party C

o 5 AR 7 e 7 A B 22 B 2 H 19 F O 20 UM R R I F -
As of the execution date of this Agreement, Pledgor and Party C hereby severally
represent and warrant to Party A that:

5.1 PO AR ER BRI LG BRSO R B4 H
Party C is a limited liability company duly organized and validly existing
under the laws of the PRC;

52 WA ARRMBEAE—WEEA A,

Pledgor is the sole legal and beneficial owner of the Equity Interest;

5.3 BB AF LA BN E 177 TAb ) Frie ik R 47,
Pledgee shall have the right to dispose of and transfer the Equity Interest in
accordance with the provisions set forth in this Agreement;

5.4 BRAFAZ A6, N ATE T3 AN 1 15 BT (o] At SRS R B A 4
L EE

Except for the Pledge, Pledgor has not placed any security interest or other
encumbrance on the Equity Interest;

5.5 HEAEW . ZANEBBGFBT HAEAR DI F 13 &R 7 88 -0
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PR AWM —BEREFG, B EMREE AR BFA RIS
VT MR L 2 ke FLSR S AT

They have the power, capacity and authority to execute and deliver this
Agreement and to perform their obligations hereunder. This Agreement,
when executed, will constitute their legal, valid and binding obligations and
shall be enforceable against them in accordance with the provisions thereof;

5.6 HBAFIEF CAEBUNESTIFEE =07 i [ 2 ot CF 7% D LL3EE,
AR AT AL Fl
Pledgor and Party C have obtained any and all approvals and consents from
applicable government authorities and third parties (if required) for
execution, delivery and performance of this Agreement; and

57 APHBHEE., SAAMETHEA S )SEUE R IR E B,
(i) 5 R 7 ER B AR A SRR (i) S RERER TR RE
HISR IR & FIERSC ) BEM R R — 7 B A O3y AT & )
BOCHI T LY ()5 B0 SR 5 R AR — 7 AR A9 4 48V AT R
WA TA (B SRR FONAERA, Bi(v) REORERT — 7 UK
AT R B AL AR R A 4 A
The execution, delivery and performance of this Agreement will not: (i)
violate any relevant PRC laws; (ii) conflict with Party C’s articles of
association or other constitutional documents; (iii) result in any breach of or
constitute any default under any contract or instrument to which it is a party
ot by which it is otherwise bound; (iv} result in any violation of any
condition for the grant and/or maintenance of any permit or approval
granted to any Party; or (v) cause any permit or approval granted to any
Party to be suspended, cancelled or attached with additional conditions,

6. HBAMATHRE
Covenants of Pledgor and Party C

6.1 TEAHMUAFLERIR, R AR 7 RS B AR A
During the term of this Agreement, Pledgor and Party C hereby jointly and
severally covenant to the Pledgee:

6.1.1 BREITR B4, REFMAELFRFER, HAEAREKLL

J A B AN el EAT AT B 45 s AR FE BT IEAY b iR L5 56 VR AT AT
RSB G S AE: B AERSIENRT N,
Pledgor shall not transfer the Equity Interest, place or permit the
existence of any security interest or other encumbrance on the
Equity Interest or any portion thereof, without the prior written
consent of Pledgee, except for the performance of the Transaction
Documents; Party C shall not assent to ot assist in the aforesaid
behaviors;

6.12 B AT TS I AT IR BN B P A iA RN E
TEWCENA S BN BUR 8] 2 B An . 15 8N,

7
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6.2

6.3

TH (S) FARFBARA SR EREE, 4@, Ry
Eilsn . 8B, BRI B RS B R A FAL AR
TR Lok R L e R A R

Pledgor and Party C shail comply with the provisions of all laws and
regulations applicable to the pledge of rights, and within five (5)
days of receipt of any notice, order or recommendation issued or
prepared by relevant competent authorities regarding the Pledge,
shall present the aforementioned notice, order or recommendation to
Pledgee, and shall comply with the aforementioned notice, order or
recommendation or submit objections and representations with
respect to the aforementioned matters upon Pledgee’s reasonable
request or upon consent of Pledgee;

6.1.3 M ADHHFATEE VLM AT R4 3 AN A [ X553 KB A
a8 BT ST BAR A AFFENA 2 AT AT R R AT A AT o]
A X JBT P IS AT b e 16T 348 20 ) AL 75 A o) £ 2844 G B0 1 0B
0, LA BT BRSO Y BN ZE AP O AT PRAIE . S 55 B Y R
AJEAT EAE AR P8P SUS5 VT B8 7= A2 5 00 B4 40 35 1 SRS 30 114 38
S0 KR AN AN 5
Pledgor shall not conduct or allow any activities or actions that
would adversely affect Pledgee’s rights related to the Contract
Obligations or the Equity Interest, Pledgor and Party C shall
promptly notify Pledgee of any event or notice received by Pledgor
that may have an impact on the Equity Interest or any portion
thereof, as well as any event or notice received by Pledgor that may
have an impact on any guarantees and other obligations of Pledgor
arising out of this Agreement;

6.14 WHNAEHGEMREWITZ 3 MANHEEMIEREER
MREEIDTEE, AP 078 LS.
Party C shall complete the registration procedures for extension of
the term of operation within three (3) months prior to the expiration
of such term to maintain the validity of this Agreement.

HBARE, FAA AP 2K AR BT AL A (AR, R 3
H R N B A B 4k R B BT 2 e N BT F it A B VR AR AR
JF e R

Pledgor agrees that the rights acquired by Pledgee in accordance with this
Agreement with respect to the Pledge shall not be interrupted or harmed by
Pledgor or any heirs or representatives of Pledgor or any other persons
through any legal proceedings.

H B R A FRE AR ERSEE A 3035 R S5 F4E fr ot 55 B 1H
B BRI SEREE « H R 5 FBCHE R E R RO ST ALE B
BAFTERBBE RBCRRE T HANRBETHREEHMFERNEXR
(925 N AT BAXA TR AT, HAAT R T RN ZAH)| 2
BT RERMEER, SRMARLIEEMA (BRAEN BENE
(IR S T R A AT AL SO, L85 R IR Y I A AR IL A A TR
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6.4

6.5

B FTA 1A R AR S Rk

To protect or petfect the security interest granted by this Agreement for the
Contract Obligations and Secured Indebtedness, Pledgor hereby undertakes
to execute in good faith and to cause other parties who have an interest in
the Pledge to execute all certificates, agreements, deeds and/or covenants
required by Pledgee. Pledgor also undertakes to perform and to cause
other parties who have an interest in the Pledge to perform actions required
by Pledgee, to facilitate the exetcise by Pledgee of its rights and authority
granted thereto by this Agreement, and to enter into all relevant documents
regarding ownership of Equity Interest with Pledgee or designee(s) of
Pledgee (natural persons/legal persons), Pledgor undertakes to provide
Pledgee within a reasonable time with all notices, orders and decisions
regarding the Pledge that are required by Pledgee.

M B AT 77 B0 T A S S B B 8 T S st [ 28 28 1 A AT S il
WM, BRI, BITRGXHI RIS, FAEITEML
DA S0 B8 A 25t R BT AR AT R R R AE S . BRARIRIE BTN
BRI O o AR T B A7 AR o

Pledgor and Party C shall strictly abide by the provisions of this Agreement
and other contracts jointly or separately executed by the Parties hereto or
any of them, including the Transaction Documents, perform the obligations
hereunder and thereunder, and refrain from any action/omission that may
affect the effectiveness and enforceability thereof. Any remaining rights
of Pledgor with respect to the Equity Interest pledged hereunder shall not be
exercised by Pledgor except in accordance with the written instructions of
Pledgee.

AR A AARE, HENGEST . BT Bra R ARIE. &
WL B, MR RBA SRS BT RRE. &,
W, B R, BB AR RS A R R, B B
iy K01 R T AP

Pledgor hereby undertakes to comply with and perform all guarantees,
promises, agreements, representations and conditions under this Agreement.
In the event of failure of or partial performance of its guarantees, promises,
agreements, representations and conditions, the Pledgor is deemed in
breach of this Agreement and shall indemnify the Pledgee for all losses
resulting therefrom.

7. HAE
Event of Breach

7.1

THIE BN SR 4 A

The following circumstances shall be deemed Event of Default:

711 B AR EAER 5304k R/miaAs 0 T SR USRI I
Pledgor’s any breach to any obligations under the Transaction
Documents and/or this Agreement.

7.2 THTN A0 30 5 30 B/ A BT T A AT L BB R .

9
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Party C’s any breach to any obligations under the Transaction
Documents and/or this Agreement.

7.2 INFNIEERATAASE 7.1 5 FTE A AE AT IR T AR S R B IR B B

13

G, AR A RIS AP TR 2B AT .

Upon notice or discovery of the occurrence of any circumstances or event
that may lead to the aforementioned circumstances desctibed in Section 7.1,
Pledgor and Party C shall immediately notify Pledgee in wiiting
accordingly.

BRIESE 7.1 25 T BB B4R B A R A/ Jy % e sk
IEHSEATRAIBMBIN 1+ (200 Rz A BE&IEFNAERBFFNME,
BRAXAAESCG (AN 7], 7 1) 1 A R B 20, ERKIES
8 AT MBI

Unless an Event of Default set forth in this Section 7.1 has been
successfully resolved to Pledgee’s satisfaction within twenty (20) days after
the Pledgee delivers a notice to the Pledgor and/or Party C requesting
rectification of such Event of Default, Pledgee may issue a Notice of
Default to Pledgor in writing at any time thereafter, demanding the Pledgor
fo immediately exercise the Pledge in accordance with the provisions of
Section & of this Agreement,

8. JABLHIATHE
Exercise of Pledge
8.1 FEFRWATAERFITARINS, JRALN R B R F5 18 8 2038 0.

8.2

8.3

Pledgee shall issue a written Notice of Default to Pledgor when it exercises
the Pledge,

SZMRTHE 7.3 KUOE, B AT 8.1 4% N3 4030 412 J5 14T
AT B 1) EEL 36 AR AT 87 4k 2 B AR R o

Subject to the provisions of Section 7.3, Pledgee may exercise the right to
enforce the Pledge at any time after the issuance of the Notice of Default in
accordance with Section 8.1.

AN A RAERIESE 8.1 KR MELMME, THREPEEE,
5 SCAE RAMBERT2A B2 RS AR, BFERRT LA
PR B LA ZE | 2832 5 AR B 3k CAAR S 32 A BRAR A
FE BT AZ SRR AL F13E AR AT R SR A 5 AT

After Pledgee issues a Notice of Default to Pledgor in accordance with
Section 8.1, Pledgee may exercise any remedy measure under applicable
PRC laws, the Transaction Documents and this Agreement, including but
not limited to being paid in priority with the Equity Interest based on the
monetary valuation that such Equity Interest is converted into or from the
proceeds from auction or sale of the Equity Interest.  The Pledgee shall not
be liable for any loss incurred by its due exercise of such rights and powers.

8.4 FRAXAATAE FARSR AT BRI, B U056 A B 4k 23 97 MG AT 2 4 A B ik
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8.5

8.6

8.7

e FE UL B A BN BT & X5 RARE R 55 R LIHRIUS
W R, FALNBLIG R FRACIE R SRR SRR ik
E A AR AN BRE 170 R A T e AE NS IRAT , LT A 2 Al
A R, e ERE A VR T, A RLR LidR
RTC 4 8T FEAL AT FE R R -

The proceeds from exercise of the Pledge by Pledgee shall be used to pay
for tax and expenses incurred as result of disposing the Equity Interest and
to perform Contract Obligations and pay the Secured Indebtedness to the
Pledgee prior and in preference to any other payment. After the payment
of the aforementioned amounts, the remaining balance shall be returned to
Pledgor or any other person who have rights to such balance under
applicable laws or be deposited to the local notary public office where
Pledgor resides, with all expense incurred being borne by Pledgor, To the
extent permitted under applicable PRC laws, Pledgor shall unconditionally
donate the aforementioned proceeds to Pledgee or any other person
designated by Pledgee,

BT R4 R 5 JE AT L B B 40 350, B AL AT 4
A BT B AR $7 AR 34 B S A S IR 41 R AU A8 A LS B2
HIBFIRT, FoseiT b fsT .

Pledgee may exercise any remedy measure available simultaneously or in
any order. Pledgee may exercise the right to being paid in priotity with
the Equity Interest based on the monetary valuation that such Equity
Interest is converted into or from the proceeds from auction or sale of the
Equity Interest under this Agreement, without exercising any other remedy
measure first.

FAL AR BL BT 7 N6 e LMk i R AR R AL, R A
A w IR B

Pledgee is entitled to designate an attorney or other representatives to
exercise the Pledge on its behalf, and Pledgor or Party C shall not raise any
objection to such exetcise.

B AR RBA B AL 2 BAIR , AR P BT LA T i By, BLE
FARN L IEFIAL

When Pledgee disposes of the Pledge in accordance with this Agreement,
Pledgor and Party C shall provide necessary assistance to enable Pledgee to
enforce the Pledge in accordance with this Agreement.

9. HATE

Breach of Agreement

9.1

=t RN BT 7 S B B R A WA OB R TR A — AR, BRAA
B LA B R BRE SR RN 4 TR R, A5 9 R ARIYhe
FRBLNAE A W SCT B A 47T HARALA 5

If Pledgor or Party C conducts any material breach of any term of this
Agreement, Pledgee shall have right to terminate this Agreement and/or
require Pledgor or Party C to indemnify all damages; this Section 9 shall not

11
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prejudice any other rights of Pledgee herein;

9.2 Bl A, B BRI T TEAT AT L oA AR B 5 45k i
R A B
Pledgor or Party C shall not have any right to terminate this Agreement
unilaterally in any event unless otherwise required by applicable laws.

10, Fik
Assignment
10.1 BRREFARABSERR, HB AR 7 oA I T 3 ik B 7E A i o0
BIRF L5

Without Pledgee’s prior written consent, Pledgor and Party C shall not have
the right to assign or delegate their rights and obligations under this
Apgreement,

10.2 A BB BT A B AT AFVE YT RS2 A9 23 A7, 9 B A
A B A= AT ARZ L AR .
This Agreement shall be binding on Pledgor and his/her successors and
permitted assigns, and shall be valid with respect to Pledgee and each of
his/her successors and assigns.

10.3 FRALA AT RATEATAR] 54 3L 72 3T 53 SO AW o i 7 AT LR

MY FHAL G HIEEMA, TERFIER T, SN SHFABRL S L
FERIA Y BORT B S AR BB 45, Qo R4 9 B
PR A — .
At any time, Pledgee may assign any and all of its rights and obligations
under the Transaction Documents and this Agreement to its designee(s), in
which case the assigns shall have the rights and obligations of Pledgee
under the Transaction Documents and this Agreement, as if it were the
original party to the Transaction Documents and this Agreement.

10.4 FFALFF FEAERABER, RENAER, HBEAFERETRS

HHYBRALA T 40 A B S5 A5 W — BRI R AT U, HEAE RS 1 07
ITBUE AR AT B,
In the event of change of Pledgee due to assignment, Pledgor and/or Party
C shall, at the request of Pledgee, execute a new pledge agreement with the
new pledgee on the same terms and conditions as this Agreement, and
register the same with the relevant AIC.

11, &b

Termination

111 FEH AR TR S 2B T B 4 R L& RS T Brg iy
RBI%S e, BN RARYE A ER, ERESETTIN RN, F
BB BT BT IRAL IR, & HR A DS SR TR E 4
At P BT AR B SRS B 90 £ 8 A R 7 B R R 5 T 8 A T B 1D 1k JE
VA
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12,

Upon the fulfillment of all Contract Obligations and the full payment of all
Secured Indebtedness by Pledgor and Party C, Pledgee shall release the
Pledge under this Agreement upon Pledgor’s request as soon as reasonably
practicable and shall assist Pledgor to de-register the Pledge from the
shareholders’ register of Party C and with relevant AIC.

112 AHHLEE 9. 13, 14 LRAL 1.2 FEEEA P L F S EH .
The provisions under Sections 9, 13, 14 and 11.2 herein of this Agreement
shall survive the expiration or termination of this Agreement.

P KR

Handling Fees and Other Expenses

— ) 55 AN Fe i B8 B B SEBRIT 3, M IR B IR T kAR A LA
ENFEAR DA RAF M H B, 2 m R A H.

All fees and out of pocket expenses telating to this Agreement, including but not
limited to legal costs, costs of production, stamp tax and any other taxes and fees,

shall be borne by Party C.

13.

PR HAE

Confidentiality

B AN RSB FA W AR, DRSS BAT A D
RS ATAT 1 3L 035 T AR A A R S B o & 07 B % T AR (R

BFLMREE, MEREGHS—FBERRN, AEREASE=EEEEMAR

BER, WTFHEEBRS: @AM LABRESHBHEAGESR (HEHE
MBS HEEERY —FEARANER  ORIBEAREER. BREX
SN . B 61V BARR (0 Ay & T AT R 2 AEATE B B WmET—
A RS 5 0T MR . A T s S B E 2 (5 B
TZMR AR B, AL, sk &R IR R M b R Ak 22 fR e 3T
o AUEA—FRRR . TP, R TEEENGRNESS0RT b, &
AR IBEA R,

The Parties acknowledge that the existence and the terms of this Agreement and
any oral or written information exchanged between the Parties in connection with
the preparation and petformance of this Agreement are regarded as confidential
information. Each Party shall maintain confidentiality of all such confidential
information, and without obtaining the written consent of the other Party, it shall
not disclose any relevant confidential information to any third parties, except for
the information that: (a) is or will be in the public domain (other than through the
receiving Party’s unauthorized disclosure); (b) is under the obligation to be
disclosed pursuant to the applicable laws or regulations, rules of any stock
exchange, or orders of the court or other government authorities; or (c) is
required to be disclosed by any Party to its shareholders, directors, employees,
legal counsels or financial advisors regarding the transaction contemplated
hereunder, provided that such shareholders, directors, employees, legal counsels
or financial advisors shall be bound by the confidentiality obligations similar o
those set forth in this Section. Disclosure of any confidential information by the
shareholders, director, employees of or agencies engaged by any Party shall be

13
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deemed disclosure of such confidential information by such Party and such Party
shall be held liable for breach of this Agreement.

14, RSB R

Governing Law and Resolution of Disputes

14.1

14.2

14.3

AP SES B R JBAT . SO Ik LR 4 8 e ¥ 5
 H VA

The execution, effectiveness, construction, performance, amendment and
termination of this Agresment and the resolution of disputes hereunder shall
be governed by the laws of the PRC.

] A28 0 R A A Wb A A2 (AT AT <380, A D - R 8 0 A i
IR AN CAR R o S0 SR TR RSB P R, TR A — 7 By g g
WAL by (B PR T 91 B A3 01 4, B 1 R B 7 2k 0 8
PR AP ERAR P RBIAE L BT BB R R KR, %
THHAWRTT.

In the event of any dispute with respect to the construction and performance
of this Agreement, the Parties shall {irst resolve the dispute through fifendly
negotiations. In the event the Parties fail to reach an agreement on the
dispute through negotiations, either Party may submit the relevant dispute to
the China International Economic and Trade Arbitration Commission for
arbitration, in accordance with its Arbitration Rules and procedures in effect
at that time. The arbitration shall be conducted in Beijing. The
arbitration award shall be final and binding on all Parties.

LEH EEAR VI BTIR RIS M 00T , B af RUAR IS 2 30 050 T 45k
ANEF B9 (IR an T AR AT R8T, 40 FE G ) 2 FT 00k 1 R 2 48
Bt (IR LAT RO M, BORBESE R B S M) « AR NS
O SE IR JBAT B0 P 7 A B B 7 ) R T M B 4 T AT B
Bk T EERARVINATIR T, 7E%45 41 b 0 ) 5l 4633 4 15
T BT R B B REAUE B R e 1 4 e B R 2 i e sk
By CASCRRMGRIBET o BRL, BTk G IR SO VA A R A
&, FIRIAR . B S, o EIERT T 7 2 5 7 B Hh v
PRI A BB

To the extent permitted by PRC laws and where appropriate, the arbitration
tribunal may grant any remedies in accordance with the provisions of this
Agreement and applicable PRC laws, including preliminary and permanent
injunctive relief (such as injunction against carrying out business activities,
or mandating the transfer of assets), specific performance of contractual
obligations, remedies concerning the equity interest or assets of Party C and
awards directing Party C to conduct liquidation. To the extent permitted by
PRC laws, when awaiting the formation of the arbitration tribunal or
otherwise under appropriate conditions, either Party may seek preliminary
injunctive relief or other interlocutory remedies from a court with competent
jurisdiction to facilitate the arbitration. Without violating the applicable
governing laws, the Parties agree that the cowrts of Hong Kong, Cayman
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Islands, China and the place where the principal assets of Party C are located
shall all be deemed to have competent jurisdiction.

14,4 BEREREAT A WS K AEATAT S AL 6T 4 BUEEREAT R BRI, BR s

I BEIRA N, AR T T R AR AT 4 1 A BRSO T M A AR IF
JBAT - A FEARMBON T AR N % .
Upon the occurrence of any disputes arising from the construction and
performance of this Agreement or during the pending arbitration of any
dispute, except for the matters under dispute, the Parties to this Agreement
shall continue to exercise their respective rights under this Agreement and
perform their respective obligations under this Agreement.

15. @4

Notices

15.1 AU T BRER AR W B 188 A0 A A 4 BB F A Bk 1 5
2. MBI R oL TRt R 5 SRR EL G O SR ENZ T T Btk . 10
Sy T D B T AL BT o e WA Rk i H W R 7
E:
All notices and other communications required or permiited to be given
pursuant to this Agreement shall be delivered personally or sent by
registered mail, postage prepaid, by a commercial courier service of by
facsimile transmission to the address of such party set forth below. A
confirmation copy of each notice shall also be sent by E-mail. The dates

on which notices shall be deemed to have been effectively given shall be
determined as follows:

152 AR R LT AIE, HRIBRS B SRS . BT R, UL
T 5 S AN I L 7R R ERAE IS . B A BIEH .
Notices given by personal delivery, by courier service or by registered
mail, postage prepaid, shall be deemed effectively given on the date of
delivery or refusal at the address specified for notices.

153 @BArmER VSRS B, MEURIE%Z HAAREER (LA
£ R EMEE TR IAE B OIE) .
Notices given by facsimile transmission shall be deemed effectively given
on the date of successful transmission (as evidenced by an automatically
generated confirmation of transmission).

154 Jp@ay AW, S5 Hhikin T

For the purpose of notices, the addresses of the Parties are as follows:

Hj:  REREAEBABERAR

Party A: Tianjin Xars Information Technology Co., Ltd.

Huhik . rENHARRREEEE 79 53 SR 12 R

Address:  12/F, No.3 building, No.799 YangGao SouthRoad, Pudong
Distriet, Shanghai

G N 5
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Fpi st Suietly Confidential




16.

Attn: Legal Department
CENP 021 6028 8888
Phone: 021 6028 8888

L7 REREGEEEARERAHR

Party B: Tianjin Jushen Information Technology Co,, Ltd.

ke CACEUTERE X T E 14N RAT 168 S KB L 5 2

Address:  5/F, main building, Tengda Building, No.168 Xizhimenwai
Street, Haidian District, Beijing

Wtk A B R

HiE: 010 6849 2345

Phone: (10 6849 2345

W7 R HEERMEERAT

Party C:  Beijing Yixin Information Technology Co., Lid.

BRI X FEEI TS KB 168 SHIA KT 8 5 2

Address:  5/F, Main building of Tengda building, No.168, Xizhimenwai
Street, Haidian District, Beijing

Mk AN:  Legal Department

Attn; Legal Department

HLIE: 010 6849 2345

Phone: 010 6849 2345

15.5 AT — 77 V3 2 2 A0 2 T 4 At 4% 7 % D38 61 308 e 2 G B WA e
Mtk
Any Parly may at any time change its address for notices by a notice
delivered to the other Parties in accordance with the terms hereof,

i
Severability

TNER A WA AT — 2 T2 5% 0 52 AR A0 A 0] o B L T 1A 7 T A o
AT AREEATHIAT, WA TR S AT
(2 RN g T A A S By D R b A g ST A B
AT LA B 5 A2 0 2B K BRBE PR A s B S e T, R ARk R
AT B, T2 S5 2000 W05 T 75 A P 8 0 SR ISR AT B S5 0 e TR
AEIE AN RESRIIAAT IO M T 7= 28 O 28 B 3 AR .

In the event that one or several of the provisions of this Contract are found to be
invalid, illegal or unenforceable in any aspect in accordance with any laws or
regulations, the validity, legality or enforceability of the remaining provisions of
this Contract shall not be affected or compromised in any respect. The Parties
shall strive in good faith to replace such invalid, illegal or unenforceable
provisions with effective provisions that accomplish to the greatest extent
permitted by law and the intentions of the Parties, and the economic effect of
such effective provisions shall be as close as possible to the economic effect of
those invalid, illegal or unenforceable provisions.

17. ¥4
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18.

19.

20,

Entire Agreement

W 7 2 AR TR B BT BT . A FRBAE R AL, AR AT
BT A SRR I FTIA B SR A (R, HARTE S 2 A SR A
RO 1S BCRIE R TR BRIBAIH L

Except for the amendments, supplements or changes in writing executed after the
execution of this Agreement, this Agreement shall constitute the entire
agreement reached by and among the Partics hereto with respect to the subject
mattey hereof, and shall supersede all prior oral and written consultations,
yepresentations and contracts reached with respect 10 the subject matter of this
Agreement,

ERs

Attachments

AUFTFIRHE, A AT 438 B 4R ) o
The attachments set forth herein shall be an integral part of this Agreement,

204

Effectiveness

18.1 AW EE T EREEZ HiEN.

This Agreement shall become effective upon execution by the Parties.

182 AP ALY, HAREE, BHARABIER, 2&TEFIHR
BELER.
Any amendments, supplements or changes to this Agreement shall be in
writing and shall become effective after the affixation of the signatures or
seals of the Parties.

BEEMAE

Language and Counterparts

AL A SR, ARG, B R AR &R -h,
S—B AT BN, PICRA AP, B SRR

This Agreement is written in Chinese and English in four copies. Pledgor,
Pledgee and Party C shall hold one copy respectively and the other copy shall be
used for registration. In case there is any conflict between the Chinese version
and the English version, the Chinese version shall prevail.

FKITHREH T T

The Remainder of this page is intentionally left blank
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BET I, BH OB IRRIET Ui s T 2 HRASL I 4
BOFEIARL, DARG(SSF.

IN WITNESS WHEREOF, the Parlies have caused their authorized
representatives to execute this Equity Interest Pledge Apreement as of the date first

above wrillten.
wF-"’ m“m

e,

)f"f ‘? 4 e‘bq

o wfra‘lﬂﬁﬁmm (&)

Party A mat[j}pfechnology Co., Ltd. (Seal)
J\?{

B O

Epuy

"4 o

Naine; Liang Zhu
b BEREA
Title: Legal Representative



HUTF i, £ OS2 RR T SON AR B EE 1 AR BT )
WIFENAEZL, LARR{ES .

IN WITNESS WIHEREQOF, the Parties have caused their authorized
representatives to execute this Equity Interest Pledge Agreement as of the date first
above written.

No., Ltd. (seal)

Wi
Name: Yongzhi Chen

BRI HEEARA
Title: Legal Representative



BET I, #77DEREERBNAE T XCE IR EWES T AR

BOFEIAS, BLBE{E <.

IN WITNESS WHEREOF, the Parties have caused their authorized
representatives to execute this Equity Interest Pledge Agreement as of the date first
above wrilten,

AT,

SN e
.\ -I Hn‘."
;\ ’m‘!‘ // ()a\

v A Eiﬂgagi_ 45&/\%1’ A
Party C: Bel]lng ‘i:.m Inforgd‘:rtlun ology Co., Ltd. (Seal)

)J"

g 6&% \ &A
By: "'ﬂzry,;“ :w.r it
Y4

Name; Yongzhi Chen
HRAL: HEREA

Title: Legal Representative



GG

Attachments:

1. WAEAR 2
Shareholders® Register of Party C,

2. AHBHEERSA.
The Capital Contribution Certificate for Party C.






