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To the shareholders of Xtep International Holdings Limited
Dear Sir or Madam,

SCRIP DIVIDEND SCHEME
IN RELATION TO THE FINAL DIVIDEND
FOR THE YEAR ENDED 31 DECEMBER 2025

1. INTRODUCTION

On 8 May 2026, the shareholders (“Shareholders”) of Xtep International Holdings
Limited (the “Company”’) have upon the recommendation of the directors of the Company
(the “Directors”) approved at the annual general meeting of the Company the payment of a
final dividend of HK9.5 cents per share of HK$0.01 each in the share capital of the Company



(the “Share(s)”) for the year ended 31 December 2025 (the “Final Dividend”), with an
option to receive new fully paid Shares (the “Scrip Shares”) in lieu of cash (the “Scrip
Dividend Scheme’), to the Shareholders whose names appear on the register of members of
the Company (the “Qualifying Shareholders™) at the close of business on Monday, 18 May
2026 (the “Record Date”). The register of members was closed from Thursday, 14 May 2026
to Monday, 18 May 2026 (both dates inclusive). To rank for the Final Dividend, all completed
transfer forms, accompanied by the relevant share certificates, had to be lodged with the
Company’s Hong Kong branch share registrar and transfer office for registration not later than
4:30 p.m. on Wednesday, 13 May 2026.

The purpose of this circular is to set out the procedures which apply in relation to the
Scrip Dividend Scheme and the action which should be taken by the Qualifying Shareholders
in relation thereto.

2. PARTICULARS OF THE SCRIP DIVIDEND SCHEME

Under the Scrip Dividend Scheme, the Qualifying Shareholders have the following
choices in respect of the Final Dividend:

(i) cash of HK9.5 cents for each Share held on the Record Date;

(i) an allotment of Scrip Shares (the number of which is determined as explained
below); or

(ii1) partly in cash and partly in the form of the Scrip Shares.

For the purpose of calculating the number of the Scrip Shares to be allotted pursuant to
the Scrip Dividend Scheme, the market value of the Scrip Shares has been fixed at HK$4.200
per Share, which is the average of the closing prices per Share as quoted on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) for the three consecutive trading
days up to and including Monday, 18 May 2026 (the “Average Closing Price””). Accordingly,
the number of the Scrip Shares which the Qualifying Shareholders will receive in respect of
the existing Shares registered in their names as at the Record Date will be calculated as
follows:

(1) Maximum dividend Number of existing
amoqnt avallab'le for Shares held on the HKS$0.095
election of Scrip = Record Date and elected X (Final Dividend per Share)
Shares (rounded to the  for the Scrip Shares (as P
nearest cent) applicable)

(2) Number of the Scrip Maximum dividend amount available for election
Shares to be = of Scrip Shares (rounded to the nearest cent)
received* HK$4.200 (Average Closing Price)

*  Rounded down to the nearest whole number



The last day and time on which the Qualifying Shareholders will be entitled to elect
their desired form of the Final Dividend is 4:30 p.m. on Wednesday, 10 June 2026. The
number of the Scrip Shares to be issued to each Qualifying Shareholder will be rounded down
to the nearest whole number. Fractional entitlements to the Scrip Shares in respect of
alternatives (ii) and (iii) above will not be issued but will be refunded in cash to the respective
Qualifying Shareholders concerned. The Scrip Shares to be issued pursuant to the Scrip
Dividend Scheme will, when they are issued, rank pari passu in all respects with the existing
Shares of the Company except that they will not be entitled to the Final Dividend. The Scrip
Shares will be allotted by way of capitalisation of the Company’s reserves or profits and are
not renounceable. The right to receive Scrip Shares instead of whole or part of the cash
dividend is non-transferable.

As at the date of this circular, the Board has not received any information from the
controlling shareholder of the Company of its intention to receive the Final Dividend in cash,
Scrip Shares or partly in cash and partly in Scrip Shares.

3. ADVANTAGES OF THE SCRIP DIVIDEND SCHEME

The Scrip Dividend Scheme will give the Shareholders the opportunity to increase their
investment in the Company at the market value without incurring brokerage fees, stamp duty
and related dealing costs. The Scrip Dividend Scheme will also be to the advantage of the
Company because, to the extent that the Shareholders elect to receive Scrip Shares in whole or
in part, such cash as would otherwise have been paid to the Shareholders will be retained for
use by the Company.

4. CONDITIONS OF THE SCRIP DIVIDEND SCHEME

The Scrip Dividend Scheme is conditional upon the Listing Committee of the Stock
Exchange granting the listing of, and permission to deal in, the Scrip Shares to be issued under
the Scrip Dividend Scheme.

If the above condition is not satisfied, the Scrip Dividend Scheme will not become
effective and the Election Forms (as defined below) will be void. In such case, the Final
Dividend will then be paid wholly in cash.

5.  EFFECT OF THE SCRIP DIVIDEND SCHEME

Based on 2,806,072,356 Shares in issue as at the Record Date, if all Shareholders elect to
receive the Final Dividend in cash, the total cash dividend payable by the Company would be
HK$266,576,874. If all Shareholders elect to receive all of their entitlement to the Final
Dividend in the form of Scrip Shares in lieu of cash and based on the Average Closing Price,
the maximum number of Scrip Shares to be issued would be 63,470,684 Shares, representing
approximately 2.26% of the existing issued share capital of the Company as at the Record Date
and approximately 2.21% of the then issued share capital of the Company as enlarged by the
issue of the Scrip Shares.



The Qualifying Shareholders should note that the Scrip Shares to be issued under the
Scrip Dividend Scheme may give rise to disclosure requirements under the provisions of
Divisions 2 and 3 of Part XV of the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong). Qualifying Shareholders who are in any doubt as to how these
provisions may affect them as a result of the Scrip Shares are recommended to seek their own
professional advice.

As at the date of this circular, the Company has issued three convertible bonds, including
(i) the convertible bonds issued on 9 September 2021 (see the announcements of the Company
dated 15 June 2021 and 9 September 2021) in the principal amount of HK$542,086,941
(including the quarterly accrued interests paid in kind and accumulated as additional principal
amount as at the date of this circular) (the “CB I’’), which are convertible into 68,285,814
Shares; (ii) the convertible bonds issued on 1 November 2024 (see the announcements of the
Company dated 9 May 2024 and 1 November 2024) in the principal amount of
HK$526,830,962 (including the quarterly accrued interests paid in kind and accumulated as
additional principal amount as at the date of this circular) (the “CB II’’), which are convertible
into 100,688,217 Shares; and (iii) the convertible bonds issued on 6 February 2026 (see the
announcements of the Company dated 2 February 2026 and 6 February 2026) in the principal
amount of HK$500,000,000 (the “CB III”’), which are convertible into 78,492,935 Shares. No
Share has been issued under the convertible bonds. Save as disclosed above, as at the date of
this circular, the Company has no other outstanding options, warrants or other securities in
issue which are convertible into or giving rights to subscribe for, convert or exchange into, any
Shares, as the case may be. According to the respective terms and conditions of CB I and CB
II, the issue of the Scrip Shares will not trigger any adjustments to the conversion price of CB
I and CB 1II. According to the terms and conditions of CB III, the issue of the Scrip Shares
may trigger an adjustment to the conversion price with effect on the date of issue of the Scrip
Shares, subject to the relevant average closing price of the Shares. Should the conversion price
of CB III be adjusted upon issue of the Scrip Shares, further announcement relating to the
conversion price adjustment will be made by the Company when appropriate.

6. FORM OF ELECTION

A form of election in relation to the Scrip Dividend Scheme (the “Election Form”) is
enclosed for use by Qualifying Shareholders who wish to receive the Final Dividend
wholly in the form of the Scrip Shares or partly in cash and partly in the form of the
Scrip Shares in lieu of cash. Please read carefully the instructions below and the instructions
printed on the Election Form.

(a) To receive only cash dividend

If you wish to receive only cash for the Final Dividend, you DO NOT need to take
any action. Therefore, please DO NOT return the Election Form.

(b) To receive only scrip dividend for the Final Dividend

If you wish to receive only Scrip Shares for the Final Dividend, please just SIGN,
DATE and RETURN the Election Form.



(¢) To receive part cash dividend and part scrip dividend for the Final Dividend

If you wish to receive your entitlement to the Final Dividend partly in cash and
partly in Scrip Shares, please ENTER in Box C of the Election Form the number of
Shares which you held on the Record Date for which you require the Final Dividend to be
paid in Scrip Shares. Then SIGN, DATE and RETURN the Election Form.

If you elect to receive Scrip Shares in respect of a greater number of Shares than
your registered holding on the Record Date, you will be deemed to have elected to receive
only Scrip Shares in respect of ALL the Shares registered in your name on the Record
Date. Therefore, you will receive only Scrip Shares for the Final Dividend.

The Election Form should be completed in accordance with the instructions printed
thereon and returned, so that they are received by the Company’s Hong Kong branch
share registrar and transfer office, Computershare Hong Kong Investor Services Limited
at 17M/F, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, not later than
4:30 p.m. on Wednesday, 10 June 2026. Failure to complete and return the Election Form
in accordance with the instructions printed thereon will result in the relevant Qualifying
Shareholder’s Final Dividend being paid wholly in the form of cash. No acknowledgement
of receipt of the Election Form will be issued. No elections in respect of the Final
Dividend may, after the relevant Election Forms are signed and returned to the
Company’s Hong Kong branch share registrar and transfer office, be in any way
withdrawn, revoked, superseded or altered.

The latest time for the return of the Election Form will be extended, as the case may be,
in accordance with (a) or (b) below if a tropical cyclone warning signal number 8 or above, or
a “black” rainstorm warning signal or “extreme conditions” caused by super typhoons is/are
in force in Hong Kong:

(a) at any time before 12:00 noon and no longer in force after 12:00 noon on
Wednesday, 10 June 2026. The latest time for the return of the Election Form will be
extended to 5:00 p.m. on the same business day; or

(b) at any time between 12:00 noon and 4:30 p.m. on Wednesday, 10 June 2026. The
latest time for the return of the Election Form will be extended to 4:30 p.m. on the
next business day where none of the above warnings is in force at any time between
9:00 a.m. and 4:30 p.m.

7. SHAREHOLDERS RESIDENT OUTSIDE HONG KONG

As at the Record Date, an aggregate of 477,850,605 Shares, representing 17.02% of the
existing issued share capital of the Company, were held through the China Securities
Depository and Clearing Corporation Limited (“ChinaClear”) as nominee under Shanghai —
Hong Kong Stock Connect and Shenzhen — Hong Kong Stock Connect.



Pursuant to the Frequently Asked Questions Series 29 issued by the Stock Exchange on
17 November 2014 and updated on 4 November 2016 and 13 July 2018 on the interpretation of
the Listing Rules, investors from the People’s Republic of China (which for the purpose of this
circular, excludes Taiwan, Hong Kong and Macau Special Administrative Region of the
People’s Republic of China) who hold Shares through ChinaClear as nominee under Shanghai-
Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect (the “PRC Southbound
Trading Investors”) can participate in the Scrip Dividend Scheme through ChinaClear.
ChinaClear will provide nominee services for the PRC Southbound Trading Investors to elect
to receive the Scrip Shares in respect of all or part of his/her holding of Shares in accordance
with the relevant laws and regulations.

The PRC Southbound Trading Investors should seek advice from their intermediary
(including broker, custodian, nominee or ChinaClear participants) and/or other professional
advisers for details of the logistical arrangements as required by ChinaClear, and provide
instructions with such intermediary in relation to the election to receive the Scrip Shares.

As at the Record Date, excluding the PRC Southbound Trading Investors, there was one
Shareholder outside Hong Kong with registered address in the PRC (the “PRC Shareholder’)
who held 460 Shares, representing 0.00002% of the existing issued share capital of the
Company. The Board has made legal enquiries with its legal advisers on the laws of the PRC
in relation to the extension of the Scrip Dividend Scheme to the PRC Shareholder. Based on
the advice of the legal adviser in the PRC, there is no explicit regulatory restrictions or
prohibitions with respect to receipt of the Scrip Shares by the PRC Shareholder.

No Shareholder receiving in any territory outside Hong Kong a copy of this circular and/
or an Election Form may treat the same as an invitation to elect for Shares unless in the
relevant territory such invitation could lawfully be made to such person without the Company
being required to comply with any registration or other legal requirements, governmental or
regulatory procedures or any similar formalities. It is the responsibility of any Shareholder
residing outside Hong Kong who wishes to receive Scrip Shares under the Scrip Dividend
Scheme to comply with the laws of the relevant jurisdiction(s), including procedures or any
other similar formalities. It is also the responsibility of any person who receives Scrip Shares
in lieu of cash dividend to comply with any restrictions on the resale of the Scrip Shares which
apply outside Hong Kong.

As at the Record Date, save for the Shares held through ChinaClear as nominee under
Shanghai — Hong Kong Stock Connect and Shenzhen — Hong Kong Stock Connect and the
PRC Shareholder, no other Shareholder had a registered address outside Hong Kong as
appeared on the register of members of the Company.



8. LISTING AND DEALINGS

Application will be made to the Listing Committee of the Stock Exchange for listing of,
and permission to deal in, the Scrip Shares to be allotted and issued pursuant to the Scrip
Dividend Scheme.

It is expected that the relevant dividend warrants and share certificates will be posted to
the Shareholders at the risk of those entitled thereto on Tuesday, 30 June 2026, and dealings of
the Scrip Shares on the Stock Exchange are expected to commence on Thursday, 2 July 2026.
Unless a written instruction is given by a Shareholder to the Company’s Hong Kong branch
share registrar and transfer office, one share certificate will be issued for all the Scrip Shares a
Shareholder is entitled to.

Subject to the granting of the listing of, and permission to deal in, the Scrip Shares to be
allotted and issued pursuant to the Scrip Dividend Scheme on the Stock Exchange, such Scrip
Shares will be accepted as eligible securities by Hong Kong Securities Clearing Company
Limited for deposit, clearance and settlement in the Central Clearing and Settlement System
(“CCASS”). All activities under CCASS are subject to the General Rules of CCASS and
CCASS Operational Procedures in effect from time to time. Dealings in the Shares may be
settled through CCASS and you should seek the advice of your stockbroker or other
professional adviser for details of these settlement arrangements and how such settlement
arrangements will affect your rights and interests.

The Shares of the Company are only listed on the Stock Exchange. No part of the share
capital or debt securities of the Company is listed or dealt in on any other stock exchange and
the Company is not currently seeking to list its securities on any other stock exchange.

9. RECOMMENDATION AND ADVICE

Whether or not it is to your advantage to receive cash or the Scrip Shares, in whole or in
part, depends upon your own individual circumstances, and the decision in this regard and all
effects resulting therefrom are the sole responsibility of each Qualifying Shareholder. If you
are in any doubt as to what to do, you should consult your professional advisers.

Qualifying Shareholders who are trustees are recommended to take professional advice as
to whether the choice of the Scrip Shares is within their powers and as to its effect having
regard to the terms of the relevant trust instrument.



10.

11.

TIMETABLE
Record Date. ... Monday, 18 May 2026
Latest time for the return of the Election Form................ 4:30 p.m. on Wednesday,

10 June 2026

Expected despatch of dividend warrants
and share certificates ......... ... Tuesday, 30 June 2026

Expected first day of dealings in the Scrip Shares................ Thursday, 2 July 2026
(subject to the proper receipt of

the certificates for the Scrip Shares by

the relevant Qualifying Shareholders)

Notes:

(1) If a tropical cyclone warning signal number 8 or above or a “black” rainstorm warning signal or “extreme
conditions” caused by super typhoons is/are in force in Hong Kong at any time prior to 4:30 p.m. on
Wednesday, 10 June 2026, the latest time for returning the Election Form will be extended. Further
information is set out in the section headed ‘6. Form of Election” in this circular.

(2)  References to time and dates in this circular are to Hong Kong time and dates.
RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full

responsibility, includes particulars given in compliance with the Rules Governing the Listing
of Securities on the Stock Exchange for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable enquiries, confirm that to the best of their
knowledge and belief the information contained in this circular is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the omission
of which would make any statement herein or this circular misleading.

By Order of the Board
Xtep International Holdings Limited
DING Shui Po
Chairman

In the event of any inconsistency, the English language text of this circular shall prevail

over the Chinese language text.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBanquetPHK-Medium
    /MBanquetPHKS-Medium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MComicHK-Medium
    /MComicHKS-Medium
    /MComputerHK-Bold
    /MComputerHKS-Bold
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MEllanHK-Xbold
    /MEllanHKS-Xbold
    /MElleHK-Light
    /MElleHK-Medium
    /MElleHK-Xbold
    /MElleHKS-Light
    /MElleHKS-Medium
    /MElleHKS-Xbold
    /MFinanceHK-Bold
    /MFinanceHKS-Bold
    /MGentleHK-Light
    /MGentleHK-Xbold
    /MGentleHKS-Light
    /MGentleHKS-Xbold
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MHeiSungHK-UltraBold
    /MHeiSungHKS-UltraBold
    /MJNgaiHK-Medium
    /MJNgaiHKS-Medium
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLadyHK-Medium
    /MLadyHKS-Medium
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MMetallicHeiHK-Bold
    /MMetallicHeiHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MRazorHK-Xbold
    /MRazorHKS-Xbold
    /MRockyHK-Bold
    /MRockyHKS-Bold
    /MSmartHK-Bold
    /MSmartHK-Medium
    /MSmartHKS-Bold
    /MSmartHKS-Medium
    /MStiffHeiHK-UltraBold
    /MStiffHeiHKS-UltraBold
    /MStreamHK-Bold
    /MStreamHKS-Bold
    /MSungGoldHK-Black
    /MSungGoldHKS-Black
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYoungHeiHKS-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 2400
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 2400
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 2400
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b57fa65bc00200027006800690052006500730027005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /ExportLayers /ExportAllLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks true
      /BleedOffset [
        28.346460
        28.346460
        28.346460
        28.346460
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 8.503940
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


