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This announcement is made by the board of directors (the “Board”) of Xtep 
International Holdings Limited (the “Company,” together with its subsidiaries, the 
“Group”).

During the fourth quarter of 2018, the average same store sales performance (in terms 
of retail value) continued at mid-teens growth in comparison to the same period in 
2017, similar to that of the second and third quarter of 2018. The retail discount levels 
remained at low levels of 20–25%, and the retail inventory turnover stayed at a healthy 
level of around four months. Same store sales reflect sales performance of those 
physical Xtep brand stores in operation for longer than one year.

The Company’s shareholders and potential investors should note that this 
announcement is made based on unaudited operational data of the Group and 
such data have not been audited or reviewed by the Company’s auditor.

The Company’s shareholders and potential investors are advised to exercise 
caution when dealing in the shares of the Company.
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