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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed on
the Stock Exchange. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”) of Winto Group (Holdings) Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.
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INTERIM RESULTS
b GE S

The board (the “Board”) of directors (the “Director(s)”)
of Winto Group (Holdings) Limited (the “Company”)
is pleased to announce the unaudited condensed
consolidated financial information of the Company and
its subsidiaries (the “Group”) for the six months ended
30 June 2024 together with the comparative unaudited
figures for the corresponding period in 2023 as follows:

BREEER)ARAR(TARR]DES
(TEF)e(ESFS ) RALIBERFR
HIE AR ([A%EE])#EZE202456H30H
LENE AR R EEIZ AR S M1 ERHE
[F20234F A iR RIS FZ L RE T T ¢

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ARECEARGESREREtbEEBER

For the six months ended 30 June 2024 £, 2202446 4308 (L7~ 18 A

Six months ended 30 June

HZ6H30HI<EA

2024 2023

20244 20234F

Notes HK$’000 HK$'000

FisE FET FHT

(Unaudited) (Unaudited)

(REEER) (REEEZ)

Revenue Wees 3 7,672 10,877

Cost of sales SHER A (2,148) (14,605)

Gross profit/(loss) EX,(E8) 5,523 (3,728)

Other income HAA 48 149

Operating expenses AR (5,422) (8,824)

Finance costs BhE R AR (556) (1,172)

Profit/(loss) before taxation BR¥:AIF,(E5E) 4 (406) (13,722)

Income tax expenses FriS8iF 5 - -
Profit/(loss) and total HREF (BE)REE

comprehensive income/ Wz (BA) 5
(expenses) for the period (406) (13,722)

WINTO GROUP (HOLDINGS) LIMITED INTERIM REPORT 2024



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

ARELEARGEEER EE2EKRER

For the six months ended 30 June 2024 & 220246 4308 1L/~ & A

Six months ended 30 June

HZ6H3081LNEAR
2024 2023
20244 20234
Notes HK$’000 HK$’000
FisE FET FHT
(Unaudited) (Unaudited)

(REERK) (RE&ERZ)

Profit/(Loss) for the period  FE{LHIREF],(FE) :

attributable to:
Owners of the Company AAREEA (112) (13,478)
Non-controlling interests eI R (294) (244)
(406) (13,722)
(Loss)/profit per share BGRR(E8R),S&F
Basic and diluted (HK cents) EARREE (B 7 (0.02) (2.37)

—ToNERHRE EREEGZR)AERAF 7



CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

IGE R =p S OES

At 30 June 2024 7202456 A30H

30 June 31 December
2024 2023
20244 20234
6A30H 12H31H
Notes HK$’000 HK$’000
B sE FHT FHET
(Unaudited) (Audited)
(REEER) (K 2=%)
Non-current assets FREEE
Plant and equipment G 920 1,043
Goodwil Gk 905 905
Intangible assets mREEE 330 330
2,155 2,278
Current assets REBEE
Inventory TE 1,297 1,404
Trade, other receivables B 5 K H A R FRIE
and other deposits REMEE 8 31,622 32,309
Contract costs BRI 73 73
Amount due from a FEU— & AR R FIE
shareholder 1,379 1,379
Amount due from a FEU— R B A A
non-controlling FEFR AR AR R K IE
shareholder of a subsidiary 30 30
Bank balances and cash WITHEBRIES 11,427 3,552
45,828 38,747
Current liabilities REEE
Trade and other payables B 5 RHE B FRIE 9 26,785 24,550
Provision B 37,489 37,489
Contract liabilities aHEE 8 8
Loan from a substantial FERFER
shareholder 1,509 2,859
Other borrowing HfER 5,800 5,800
Amount due to a director of R —aMEARES
a subsidiary B 3 3
71,594 70,709
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

AR S M BARR R

At 30 June 2024 7202446 A30H

30 June 31 December

2024 2023
20244 20234
6A30H 12H31H
Notes HK$’000 HK$’000
gz FET FAT
(Unaudited) (Audited)
(RBER) (K 2%)
Net current (liabilities)/ RE(EE) EEFE
assets (25,766) (31,962)
Net (iabilities)/assets E(BE)EE (23,611) (29,684)
Capital and reserves BRI
Share capital [} 10 14,930 12,442
Reserves R (36,242) (40,121)
Total capital deficiency RATEE AEML
attributable to owners of EZAREALAZE
the Company (21,312) (27,679)
Non-controlling interests FEER R (2,299) (2,005)
Total equity SR (23,611) (29,684)

—ToNERHRE EREEGZR)AERAF 9



UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

AEERERGEERRER

For the six months ended 30 June 2024 &, 2202496 4308 L/~ & A

Non-
Share Share Statutory Capital  Accumulated controlling
capital premium reserve reserve losses Sub-total interests Total
B& BARE EERE EXRE ZitER M FERRER At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thx Thr Thr TAL TAL T TR TR
At 1 January 2023 1202351 A1H
(audited) (f=%H) 10,368 100,879 49 7,591 (86,498) 31,889 (163) 31,726
Issuance of new shares  WBLE /3 &17
by way of placing HRR 2,074 12441 - - - 14516 - 14,515
Totel comprehensive  BBA2ER S AE
expenses for the
period = = = = (13478) (13.478) (244) (13,722
At 30 June 2023 1202356300
(unaudited) (RiBER) 12,442 112,820 49 7,591 (99976) 32,926 (407) 32,519
At 1 January 2024 1202451 A1H
(audited) (1B%H) 12,442 112,458 49 7,591 (160,219) (27,679) (2,005) (29,684)
Issuance of new shares  WABLE /3 %47
by way of placing HRR 2,488 3,991 - - - 6,479 - 6,479
Total comprehensive ~ HRZERXAHE
expenses for the
period - - - - (112) (112 (294) (406)
At 30 June 2024 1202456300
(unaudited) (REEE) 14,930 116,449 49 7,591 (160,331) (21,312 (2,299) (23,611)
10 WINTO GROUP (HOLDINGS) LIMITED INTERIM REPORT 2024



UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

ARELERGSEERER

For the six months ended 30 June 2024 &, 2202446 A30H L-7~1E A

Six months ended 30 June

HZE6H30H1L~EA
2024 2023
20244 20234
HK$’000 HK$’000
FET FHT
(Unaudited) (Unaudited)
(REEER) (CREEEZ)
Net cash used in operating K& EKTETAREFHE
activities 3,016 (2,396)
Investing activities REEE
Purchase of plant and EEREW KL
equipment - )
Net cash used in investing REZBHFAERLSEE
activities - )
Financing activities AL EE
Interest paid EASFE (270) (135)
Repayment of shareholder EERRER
loan (1,350) (10,000)
Proceeds from issuance of BATHIRD BT 5108
new shares 6,479 14,152
Net cash generated from MEIBMEBRSTFE
financing activities 4,859 4,017
Net increase/(decrease) in  BEERBESZEY N,
cash and cash equivalents  (jFi4) B3 7,875 1,618
Cash and cash equivalents R1B1ENEREERRE
at 1 January EEM 3,552 1,908
Cash and cash equivalents A6H30ANEESRES
at 30 June ZEY 11,427 3,526

— T mER RS

EHEBEGZR)BERAR

11



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMHEERME

12

GENERAL INFORMATION AND
BASIS OF PREPARATION

The Company was incorporated in the Cayman
Islands on 7 December 2012, as an exempted
company with limited liability under the
Companies Law (as Revised) of the Cayman
Islands. The Company’s shares have been listed
on GEM since 16 February 2015 (the “Listing”).

The unaudited consolidated financial results of
the Group for the six months ended 30 June
2024 are presented in Hong Kong dollars (‘HK$"),
unless otherwise stated.

The unaudited consolidated financial results of
the Group for the six months ended 30 June
2024 have been prepared in accordance with
Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants and the disclosure
requirements of the GEM Listing Rules. The
unaudited consolidated financial results have
been prepared under the historical cost
convention.

SIGNIFICANT ACCOUNTING
POLICIES

The preparation of the consolidated financial
results in conformity with HKFRSs requires the
use of certain critical accounting estimates.
It also requires management to exercise its
judgement in the process of applying the Group’s
accounting policies. The unaudited consolidated
financial results should be read in conjunction
with the Group’s audited consolidated financial
statements and notes thereto for the year ended
31 December 2023.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

K

&

SIGNIFICANT ACCOUNTING
POLICIES (Continued)
Adoption of new and amendments to
HKFRSs
The Group has adopted the following new
and revised Hong Kong Financial Reporting
Standards (“HKFRSs”) (which include all Hong
Kong Financial Reporting Standards, HKASs and
Interpretations) issued by the HKICPA for the first
time for the consolidated financial statements.
HKFRS 17 Insurance Contract
Amendments to
HKAS 1 and
HKFRS Practice
Statement 2
Amendment to

Disclosure of Accounting
Policies

Definition of Accounting

HKAS 8 Estimates
Amendment to Deferred Tax related to
HKAS 12 Assets and Liabilities

arising from a Single
Transaction

The adoption of the new and amendments to
HKFRSs that are relevant to the Group and
effective from the current period, did not have
any significant effect on the results and financial
position of the Group for the current and prior
accounting periods.

The Group has not early adopted any new and
amendments to HKFRSs that have been issued
but are not yet effective for the current period.
The Directors anticipate that the application of
all new and amendments to HKFRSs will have
no material impact on the consolidated financial
statements in the foreseeable future.

— T mER RS
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMHEERME

3. REVENUE 3. W=
An analysis of the Group’s revenue for the period REBFELCEEB 2 AR IT
from continuing operations is as follows: T

Six months ended 30 June

HZ6H30HLL~EA
2024 2023
20244 20234
HK$’000 HK$'000
FHET FET
(Unaudited) (Unaudited)

(RIBE) (REEER)

Sales of luxury products HEBZ R 420 =
Publications and advertising F R ES A
income 6,112 3,342
Outdoor advertising income PONEERA 738 449
Provision of exhibition and trade 2 tEENEFEE
show and related services K A8 A AR 7S - =
Sales of fast moving customers  BREEE RIHE
goods 402 7,086
7,672 10,877

14 WINTO GROUP (HOLDINGS) LIMITED INTERIM REPORT 2024



4,

NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

AEERERREMBERME

PROFIT/(LOSS) BEFORE TAXATION 4. BEEER(ER)
Profit/(loss) before taxation from continuing FHEG S EBHBRB AR (F58)
operations is arrived at after charging/(crediting): Ty /(%) TS BB EE -

Six months ended 30 June

HZE6A30HLEAEA
2024 2023
20244 20234
HK$’000 HK$’000
FExT FT
(Unaudited) (Unaudited)
(REER) (REEHEZR)
Depreciation of plant and BRRRETE
equipment 123 85
Operating lease charge in respect #AE V¥ M EHE
of office premises FsZ 528 537
Interest on loan from a substantial == Z % R & FF S
shareholder 16 1,032
Interest on other borrowing HAbEFRFLE 540 135

—ToNERHRE EREEGZR)AERAF 15



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMHEERME

5.

16

INCOME TAX EXPENSES
Income tax recognised in profit or loss from
continuing operations:

5.

FR8BiMAX
RIS EL S EB e -

Six months ended 30 June

HZ6H30HLL~EA
2024 2023
20244 20234
HK$’000 HK$'000
FHT FET
(Unaudited) (Unaudited)
(REER) (REEHEZ)

Hong Kong Profits Tax EBFER

— Current tax — BNEARLIE
Macau Complementary Tax SRPIFTS T
— Current tax — BNEATRIE

On 21 March 2018, the Hong Kong Legislative
Council passed The Inland Revenue (Amendment)
(No. 7) Bill 2017 (the “Bill”) which introduces
the two-tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018 and
was gazetted on the following day. Under the
two-tiered profits tax rates regime, the first
HK$2,000,000 of profits of the qualifying group
entity will be taxed at 8.25%, and profits above
HK$2,000,000 will be taxed at 16.5%. The
profits of group entities not qualifying for the two-
tiered profits tax rates regime will continue to be
taxed at a flat rate of 16.5%. There is no impact
to the Group as the Group does not have any
assessable profit in Hong Kong.

Macau Complementary Tax is calculated at 12%
of the estimated assessable profits for the years.

WINTO GROUP (HOLDINGS) LIMITED
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMBERME

DIVIDEND

No dividend has been paid or proposed for the
six months ended 30 June 2024 (six months
ended 30 June 2023: nil).

PROFIT/(LOSS) PER SHARE

The calculation of basic profit or loss per share
for continuing operations attributable to the
owners of the Company is calculated based on
the below figures:

BE

H E2024F6 A30H L/~ 8 A I Rk
kBRI B (B E20235F6 A
0B LEAEA - &) -

BRBF,(BE)

RRRHEE NEIERFBEREEBTR
B R B S 518 Th AR ¥R LA T BUR
-

Six months ended 30 June

HZ6A30ALLAEA
2024 2023
2024 20234
HK$’000 HK$’000
FTHExT FAT
(Unaudited) (Unaudited)
(REER) (REEHEZ)
Profit/(loss) for the period AATHEE AR
attributable to owner of the HAREF](F58)
Company (112) (13,478)
Weighted average number of RETEERER, (FE)

ordinary shares for the purpose  H 38 A% it F 1528

of calculation of profit/(loss)
per share

624,130,813 568,807,956

The computation of diluted profit or loss per
shares does not assume the conversion of the
Company’s outstanding share options since their
assumed exercise would result in a decrease in
loss per shares from continuing operations.

No diluted profit or loss per share has been
presented for the six months ended 30 June
2024 and 2023 because there were no potential
ordinary shares outstanding during the periods.

FHE SRR N BRI ERR
RAIZ WARITEBREE SR - R
HARRETEASIBREELEE
KM ERERRD -

BEEFLE 2= 20244 202346 A30H
LE7NE A 2515 A% a5 R s 18 -
BERE AR %S Y EDRITEING
BIELEE -

—ToNERHRE EREEGZR)AERAF 17



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMHEERME

18

TRADE AND OTHER RECEIVABLES
The credit terms of each customer of the Group
were determined by the Group’s sales team
and were subject to review and approval of the
Group’s management based on the customers’
payment history, transaction volume and length
of business relationship with the Group.

The following is an analysis of trade receivable by
age, presented based on overdue days, before
net of allowance for doubtful debts:

8.

E5 RHMEWRE
AEESEEPHEERRAEEN
HEBKETE YASAEEERE
BRERPONRLE  XHERER
SEEBBERE T AR RAE -

ZaHHB25NE S EUKFIEG
BRARARBERT) MRRIR DTN T

30 June 31 December

2024 2023

20244 20234

6H30H 12A31H

HK$’000 HK$’000

FET FAT

(Unaudited) (Audited)

(REER) (&%)

1-30 days 1£230H 828 3,419
31-90 days 31£90H 3,072 739
Over 90 days HBAE0H 36,619 37,048
40,519 41,206

Impairment losses in respect of trade receivables
are recorded using an allowance account unless
the Group is satisfied that recovery of the amount
is remote, in which case the impairment loss is
written off against trade receivables directly.

WINTO GROUP (HOLDINGS) LIMITED

B 5 YRR BB E R A B AR
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMBERME

TRADE AND OTHER PAYABLES 9.

The following is an analysis of trade payable by

B 5 RHEAMENRIE
BRERAMIINE S ETHRRR

age, presented based on invoice days: DT :
30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
HK$°000 HK$'000
FET FHET
(Unaudited) (Audited)
(REER) (&%)
0-60 days 0%60H 1,049 846
61-90 days 61ZF90H 255 149
Over 90 days HiE0H 10,932 9,820
12,236 10,815

—ToNERHRE EREEGZR)AERAF 19



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMHEERME

10. SHARE CAPITAL 10. &
30 June 2024 31 December 2023
2024F6A30R 20235 12A31H

Number of Share Number of Share
shares capital shares capital
RA%A B RirgA jie:N
HK$'000 HK$'000
TER TR
(Unaudited)  (Unaudited) (Audited) (Audited)

(REER)  (REER) (BEH) (BEH)

Ordinary shares TR
Authorised: ETE 5,000,000,000 100,000  5,000,000,000 100,000
Issued and fully paid: BETRAR -
At beginning of period/year REH/E4 622,080,000 12442 518400,000 10,368
Issuance of new shares by way of ~ IAEEFRETHRL
placing (note) (HtzE) 124,416,000 2,488 103,680,000 2,074
At end of periodyear S VES S 746,496,000 14,930 622,080,000 12,442
Note: The issuance of an aggregate of 124,416,000 new BT - 7202446 28 B SRR ABR & 75 84T
shares by way of placing was completed on 28 June 4 +124,416,00088 5 B A °
2024.
The issuance of an aggregate of 103,680,000 new 202354 A3HFTEAR AR E 5 &7
shares by way of placing was completed on 3 April 4 #£103,680,00088 £ A% 15
20283.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND PROSPECTS
During the six months ended 30 June 2024, the Group
was principally engaged in (i) exhibition and trade
show business and related services; (i) publications
and advertising business including print and online
advertising, sales of publications, advertising and
related production services and outdoor advertising; (i)
online sales of beauty and cosmetics products; and (iv)
sales of luxury products.

Looking forward, the Group will pay close attention to
the uncertainties in the economic environment, and
stay alert to formulate strategies to pursue steady
development and strive for generous returns to our
shareholders.

FINANCIAL REVIEW

Revenue

Total revenue decreased by approximately
HK$3,205,000 from approximately HK$10,877,000 for
the six months ended 30 June 2023 to approximately
HK$7,672,000 for the six months ended 30 June
2024. It was mainly due to the decrease in sales of fast
moving customers goods.

Cost of Sales

Cost of sales decreased from approximately
HK$14,605,000 for the six months ended 30 June
2023 to approximately HK$2,148,000 for the six
months ended 30 June 2024. The decrease was in
tandem with the decreased revenue of sales of fast
moving customer goods.

—TomER RS

EEEN RO

EBEERAIS

HZE2024F6 308 LA - AEEHN
FTEEKANERERE HREES LAER
% (VTR EEES - BIENRI KRG EE
BELS - WETY - BERBERIERS
RPEINESE (i) EHEERREM
KivVEEEEZER -

AEBRZREBIEILBEREROT
EERE - WESERMWERFEBIL
NBRIBEERL B AIRREREEN
O -

Bt 7 21 B

g

4l 2% B E E2023F6 A308 IEAE AL
10,877,0007% T 2 #93,205,0007% 7T &= &
£2024%6 A30H 1758 A 497,672,000
T EEHRREHEREERD

HERA

HEKANRE 20236 A30H IEAEAY
14,605,000/8 70 2 £ 8 220246 H30H
1E751E A 492,148,000 7T © BRI R
FHBMIHENEERERD B
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR D

Gross Profit

Gross profit increased from gross loss of approximately
HK$3,728,000 for the six months ended 30 June 2023
to approximately HK$5,523,000 for the six months
ended 30 June 2024. The increase in gross profit was
mainly due to the decrease in the cost of sales in fast
moving customers goods.

Operating Expenses

The operating expenses decreased by approximately
39% from approximately HK$8,824,000 for the
six months ended 30 June 2023 to approximately
HK$5,422,000 for the six months ended 30 June 2024,
primarily due to the decrease in staff cost.

Finance Costs

Finance costs of the Group amounted to approximately
HK$556,000 for the six months ended 30 June
2024, mainly consisted of the interest payable to a
shareholder as borrower and other borrowing.

Profit/(Loss) Attributable to Owners of the
Company

During the six months ended 30 June 2024, the Group
has recorded a loss attributable to owners of the
Company of approximately HK$112,000, compared
to a profit of approximately HK$13,478,000 for the
six months ended 30 June 2023. Such decrease was
mainly attributable to () the decrease in cost of sales;
and (ii) the decrease in operating expenses.
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EF

EHIREZE2023F6 308 IEEAREE
#93,728,000/% JLI% 1N 2 4 2 2024 6 5 30
B 17518 A 495,523,000/8 7T © EFIE X
ZHARBEE RIEERRARD -

REEX

RNEER K ST HEZE2023F6A30H
1E751E B #98,824,00058 7T 4 4139% = &
F2024%6 A30H 175 A 495,422,000
T EBEREBIAARD -

5924

AEBEE202496 A30H RV EK AL &
556,000/ 7T © EERIEEN —BEAER
AZBR R EAMEROFIE o

A RFEAAEMLET(BE)

HZE2024F6 A30H LA R - AEBEEF
RAREB AEIEEEXI112,000/8 7T © M
#HZE2023%6 301 (L7 AR FEEE T8I
#)/13,478,000/8 7T © BEAR L EZHRA)
SHERAR A + R ERTIRD -
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MANAGEMENT DISCUSSION AND ANALYSIS

Use of Proceed from Placing

On 31 May 2024, the Company entered into a placing
agreement pursuant to which the Company has agreed
to issue up to 124,416,000 new ordinary shares of
HK$0.02 each at the placing price of not less than
HK$0.056 per share by way of placing to not less than
six independent places (the “2024 Placing”).

The 2024 Placing was completed at the placing
place of HK$0.056 per share on 28 June 2024. The
net proceeds from the 2024 placing amounted to
approximately HK$6.48 million and will be used as
expenditure for current business development of the
Group.

Set out below is the actual use of net proceeds during
the six months ended 30 June 2024.

EEEN RO

RESEMERERAR
R2024F5A318 © NARIFI AL E W
Bt RARRAEEBRERT LIRS
B AR AR FIRTMER0.0567 8 T L&
B2 1TH % 124,416,000 & #0.02%5 7T
BRI ([2024 FFREEIH ) »

2024 F fit & BIH D 10202456 A28 HIRAD
EEIRTAR0.05678 LMK © 2024 F L EE
BB RIBEFEAB648EEBT A
EASEEAEFRER2IEH -

#%202446 4300 1L 1A AFRSHIESE
WERRZEHINET ©

Net
proceeds
utilised
Unutilised during Expected
net proceeds the Unutilised  timeline on
asat  sixmonths netproceeds utilisation of
Net 31 December ended asat unutilised
proceeds 2023 30 June 2024 30 June 2024 net proceeds
R2023F MEE024F  R0AUF
128318 6A%0AL 67308 BARBAN
Use of net FHAY ~ERBAN FBRAN FETETE
proceeds FEREFERE FETERE FEIETE FENERE FENERE NEIRER
HKSmilion ~ HKSmilion ~ HK$milion ~ HK$ milion
BEAT REAT BEET REAT
2024 Placing NUFRESE
Expenditure for current business ENEBRE LML 6.48 - - 6.48 By December
development 2024
202451280

There is no material change between the intended use
of the net proceeds of the 2024 Placing.

—TomER RS
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR D

Liquidity, Financial Resources and Capital
Structure

The current ratio of the Group at 30 June 2024 was
approximately 0.6 times as compared to that of
approximately 0.5 times at 31 December 2023.

There has been no change in the capital structure of
the Group during the six months ended 30 June 2024.
The share capital of the Company only comprises
ordinary shares.

As at 30 June 2024, the Group had bank balance and
cash of approximately HK$11,427,000 as compared
to approximately HK$3,552,000 as at 31 December
20283.

As at 30 June 2024, the Group had no bank loans (31
December 2023: Nil).

Gearing Ratio

The gearing ratio of the Group, calculated as total
borrowings over shareholders’ fund, was approximately
31% as at 30 June 2024 (31 December 2023:
approximately 29%).

Significant Investments Held

During the six months ended 30 June 2024, there was
no significant investment held by the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

Material Acquisitions and Disposals of
Subsidiaries, Associates and Joint Ventures
The Group did not have any material acquisitions or
disposals of subsidiaries, associates and joint ventures
during the six months ended 30 June 2024.

Pledge of Assets
As at 30 June 2024, the Group had no material pledge
of assets.

Contingent Liabilities
As at 30 June 2024, the Group did not have any
significant contingent liabilities.

Capital Commitments
As at 30 June 2024, the Group did not have any
significant capital commitment.

Future Plans for Material Investments and
Capital Assets

Save as disclosed in this interim report, the Group did
not have other plan for material investments and capital
assets.

T ER RS

EEEN RO

MEBAR  BMEATREEQATRMNEK
WK HESE
AEBREE2024F6 5308 175 @ A 4
FRMBEAR BERARKEERARIMNE
AW EE R HESIE -

EERKH
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o
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR D

Employees and Remuneration Policies

As at 30 June 2024, the employee headcount
(excluding Directors) of the Group was approximately
12 (31 December 2023: approximately 13). Staff costs
(including the Directors’ salaries, allowances, bonuses)
were approximately HK$2,124,000 for the period
ended 30 June 2024 (30 June 2023: approximately
HK$6,356,000).

The Group offers competitive remuneration packages
commensurate with industry practice. In order to attract
and retain valuable employees, the Group reviews
the performance of its employees annually and such
review results will be taken into account while having
the annual salary review and promotion appraisal. In
addition to a basic salary, bonuses would be paid to
staff with reference to the financial performance of
the Group. The Group would also provide trainings or
seminars that relating to publication business and offer
options that may be granted to the employees under
the share option scheme. The Group pays commission
to its sales and marketing staff which was calculated
based on an agreed percentage of sharing specified
in their respective contracts in accordance of the total
monthly sales solicited by such staff which is arrived
at mutual agreement between the Company and the
respective staff.
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MANAGEMENT DISCUSSION AND ANALYSIS

INTERIM DIVIDEND

In order to retain more cash to finance the working
capital requirements and future development of the
Group, the Board does not recommend the payment
of interim dividend for the six months ended 30 June
2024 (six months ended 30 June 2023: nil). The Board
will consider future dividend distribution according to
the Company’s dividend policy.

RISK MANAGEMENT

Currency Risk

Substantially all of the Group’s monetary assets and
liabilities are denominated in Hong Kong dollars and
Macau Pataca same as the functional currency of the
respective group entities. The Group does not expect
any significant currency risk which materially affect the
Group’s result of operations.

Interest Rate Risk
In current period, the Group was exposed to fair
value interest rate risk in relation to fixed-rate other
borrowings. The Group does not expect any significant
interest rate risk which materially affect the Group’s
results of operations.

Credit Risk

Credit risk refers to the risk that a counterparty will
default on its contractual obligations resulting in
financial loss to the Group. The Group has adopted a
policy of only dealing with creditworthy counterparties
and obtaining sufficient collaterals, where appropriate,
as a means of mitigating the risk of financial loss from
defaults.

—TomER RS
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEN WD

In respect of trade and other receivables and loan
receivables, in order to minimise risk, the management
has a credit policy in place and the exposures to
these credit risks are monitored on an ongoing basis.
Credit evaluations of its customers’ financial position
and condition is performed on each and every major
customer periodically. These evaluations focus on
the customer’s past history of making payments
when due and current ability to pay, and take into
account information specific to the customer as well
as pertaining to the economic environment in which
the customer operates. The Group does not require
collateral in respect of its financial assets.

The credit risk on bank balance is limited because
the counterparties are banks with high credit ratings
assigned by international credit-rating agencies.

Liquidity Risk

The Group’s policy is to regularly monitor current and
expected liquidity requirements and its compliance with
lending covenants to ensure that it maintains sufficient
amount of cash and adequate committed lines of
funding from major financial institutions to meet its
liquidity requirements in the short and longer term.
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OTHER INFORMATION

DIRECTORS AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATIONS

As at 30 June 2024, interests and short positions in
the shares, underlying shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)) held by the Directors and chief
executives of the Company which have been notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which were taken or
deemed to have under such provisions of the SFO),
or have been recorded in the register maintained by
the Company pursuant to section 352 of the SFO, or
otherwise have been notified to the Company and the
Stock Exchange pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules, were as follows:

Interest in Shares of the Company

HtEH

ESRFETHRAEREA QAT
B EE R - HERORE
EENERK KR

MR2024F6H30R * AAREERFEITH
ABRANRBREAFREEE(TERE
F B[ FH R EEEG) ) EXVED)

B - HERD REEET  FAERE
BH LR IGRGIEXVENSET R85 FFHI R TE

BRI AQR RERATEER kAR (BIF
m?ﬁ%%&,ﬁzﬁ‘éﬂ%waEﬁﬂ%w&%ﬁf’ﬁﬁﬁ
ElBNREERAR)  HERHEREAA
RARE 5 K AR E 50 U%sﬂyﬁﬁmﬁpaﬂﬁ
AR EAR © HARIEGEM LM A5
5.46E5.67 158 Mg A A R R TR RS
FABIT -

RAD R RAD KRR

Approximate
Percentage of
Shareholding

Name of Director Capacity Interest in Shares Interests
EENE 54 RIR G RS REBMPMBEIL
Mr. Lui Man Wah Interests in a controlled 343,300 (L) 0.05%

corporation (Note 1)

AXELE FyaE ks (M)
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OTHER INFORMATION

Notes: B3

1) Mr. Lui Man Wah is the ultimate beneficial owner of 1) BNELERBERONSKRERHEEAN A

these Shares, which are directly held by Source Creation IR B ADRER AR AR (TADR ) B
International Limited (“Source Creation”). The entire issued B AREBERTRAHENELEL2AHR
share capital of Source Creation is wholly owned by Mr. Lui e

Man Wah.

2) Duplication occurs in respect of the interests held by Mr. Lui 2) BNELERARFENERLIRES W&
Man Wah and Source Creation in that they represent the B3P R R o
same block of Shares.

3) As at 30 June 2024, the Company had 746,496,000 Shares 3) 720246 A30H A A Al # A 746,496,000
in issue. FRE BT ©

Abbreviation: “L” stands for long position. 78 : [LIRKRETE -
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OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND/

OR SHORT POSITIONS IN SHARES

AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2024, so far as the Directors are aware,
the following persons (other than the Directors or chief
executives of the Company) had or were deemed
or taken to have the following interests and/or short
positions in the shares or the underlying shares of
the Company which were required to be notified to
the Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO, or which were
required to be recorded in the register required to be
kept by the Company under section 336 of the SFO:

HtEH

FTERRREMALRERRRED
REERGHESZR KRB

MR2024F6H30R * ESFMA - UFAL
(ARRAESRETETHABRINEHEE
LWRIESE EEHRBIREEF RHEK
BIEXVEDSE2 K 35 SR /B M & AN 7] B A2
FTE AR A B B9 S AR B IR {0 O A ok 288
KA WARBRANRARBEREES R
EIEHIE 3361577 B K= e ek () sk i 2
Betn BRERS K SA B AT

Interest in the Shares of the Company RAA T RAD KIS
Number of Approximate
Shares or Percentage of
Nature of Underlying Shareholding
Name interest Shares Interests Note
RAH
REEH L4} HEROEE REBLBEILE MW
Muhammad Shaifadila Binti Beneficial owner 39,376,000 (L) 527% 1

BEHEAA
Note:
1) As at 30 June 2024, the Company had 746,496,000 shares

in issues.

Abbreviation: “L” stands for long position.
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OTHER INFORMATION
Ht &R

Save as disclosed above, the Directors are not
aware of any other persons who had any interests
or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to
the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were required to be recorded in the register
required to be kept by the Company under section 336
of the SFO, as at 30 June 2024.

SHARE OPTION SCHEME

The Group adopted the share option scheme (the
“Share Option Scheme”) on 16 February 2015, under
which the Directors may grant options to eligible
persons to subscribe for the Company’s shares,
subject to the terms and conditions stipulated therein.
The Share Option Scheme will expire on 16 February
2025. For further details, please refer to Note 31 to the
Annual Report 2023. As at 16 October 2019, all of the
share options granted have been cancelled.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the six months ended 30 June 2024, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities.

CHANGES OF DIRECTORS’
INFORMATION UNDER RULE 17.50A(1)
OF THE GEM LISTING RULES

The Company is not aware of any changes in the
Directors’ information which are required to be
disclosed pursuant to Rule 17.50A(1) of the GEM
Listing Rules as at 30 June 2024.
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OTHER INFORMATION

CODE OF CONDUCT FOR DIRECTORS’
SECURITIES TRANSACTIONS

The Company has adopted a code of conduct
regarding securities transactions by Directors on terms
no less exacting than the required standard of dealings
concerning securities transaction by the Directors as
set out in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiry, all Directors confirmed
that they had complied with the required standard of
dealings and the code of conduct regarding Director’s
securities transactions during the six months ended 30
June 2024.

DIRECTORS AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN
COMPETING BUSINESS

During the six months ended 30 June 2024, the
Directors are not aware of any business or interest
of the Directors, the controlling shareholders of the
Company and their respective associates (as defined
under the GEM Listing Rules) that competes or may
compete with the business of the Group and any other
conflict of interest which such person has or may have
with the Group.
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OTHER INFORMATION
Ht &R

CORPORATE GOVERNANCE

The Company is committed to maintaining a high
standard of corporate governance practices. The
Directors consider, the Company has complied with
the Corporate Governance Code (the “Code”) for the
reporting period, except for Code Provision A.2.1.

Code Provision A.2.1 stipulates that the roles of
chairman and chief executive officer (“CEQ”) should be
separated and should not be performed by the same
person. The Company currently has no CEO. Decisions
of the Company are made by the executive Director
and overseen by other members of the Board. The
Board believes that the present arrangement enables
the Company to make and implement decisions
promptly, and thus achieve the Company’s objectives
efficiently and effectively in response to the changing
environment.

The Company will continue to review its corporate
governance practices in order to enhance its corporate
governance standard, comply with regulatory
requirements and meet the growing expectations of the
Shareholders and investors.
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OTHER INFORMATION

EVENT AFTER THE REPORTING PERIOD

After the reporting period and up to the date of this
report, there was no significant event relevant to the
business or financial performance of the Group that
come to the attention of the Directors.

AUDIT COMMITTEE AND REVIEW OF
FINANCIAL STATEMENTS

The Audit Committee has been established in
accordance with the GEM Listing Rules and comprises
Ms. Wong Chi Ling (chairlady), Mr. Lin Zexin and
Ms. Liu Xiaomin, all of them being independent non-
executive Directors.

The Audit Committee has reviewed with the
management this interim report, including the
unaudited condensed consolidated financial results
of the Group for the six months ended 30 June 2024,
prior to recommending them to the Board for approval.
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OTHER INFORMATION
Ht &R

The condensed consolidated financial results of the
Group for the six months ended 30 June 2024 have
not been audited by the Company’s auditor.

By Order of the Board

Winto Group (Holdings) Limited
Hung Yuen Kin

Executive Director

Hong Kong, 30 August 2024

As at the date of this report, the Board comprises
Mr. Lui Man Wah, Mr. Hung Yuen Kin and Mr. Wong
Yuk as executive Directors and Ms. Wong Chi Ling,
Mr. Lin Zexin and Ms. Liu Xiaomin as independent
non-executive Directors.
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