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UPFRONT PAYMENT FROM NOVO NORDISK

EXCLUSIVE LICENSE AGREEMENT OF UBT251

This announcement is made by The United Laboratories International Holdings Limited
on a voluntary basis.  

Reference is made to the Company’s announcement dated 24 March 2025 (the “Announcement”) 
in relation to the Exclusive License Agreement with Novo Nordisk for UBT251, a triple agonist 

1 (glucagon-like peptide-1), GIP (glucose-dependent insulinotropic 
polypeptide) and glucagon in clinical study for the treatment of obesity, type 2 diabetes and 

Unless otherwise defined in this announcement, capitalised terms used herein 
shall have the same meaning as those defined in the Announcement. 

oard is pleased to announce that, on 20 June 2025, United Biotechnology

received the upfront payment of US$180 million

from Novo Nordisk.  

Under the Exclusive License Agreement and subject to the terms and conditions thereof, United 
Biotechnology is eligible to further receive potential milestone payments of up to US$1.8 billion 
subject to the achievement of certain development and sales milestones, plus tiered royalties 
based on annual net sales in the Territory.  
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