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PROPOSED CHANGE OF AUDITORS

The Board announces that an ordinary resolution will be proposed at the AGM to appoint Ernst &
Young as the new independent auditors of the Group to fill the vacancy arising from the
retirement of RSM as the Group’s independent auditor at the AGM and to hold office until the
conclusion of the next annual general meeting of the Company in 2014.

The board of directors (the “Board”) of Tse Sui Luen Jewellery (International) Limited (the
“Company”, together with its subsidiaries, the “Group”) announces that RSM Nelson Wheeler
(“RSM”), the Group’s independent auditor, will retire at the forthcoming annual general meeting of
the Company (the “AGM”) to be convened on Tuesday, 23 July 2013 and will not stand for
re-appointment. The Board considered the future expansion of the Group’s business and it is an
appropriate time to change the auditors. An ordinary resolution will be proposed to the
Company’s shareholders (the “Shareholders”) at the AGM for appointing Ernst & Young as the new
independent auditors of the Group to fill the vacancy arising from the retirement of RSM and to
hold office until the conclusion of the next annual general meeting of the Company in 2014.

In reaching the proposal for the change of auditor, the Board and the audit committee of the
Company (the “Audit Committee”) have taken into account, among other things, the relevant
accounting firm’s understanding of the business of the Group, the proposed scope of work covered,
its experience in audit works for jewellery company and the firm’s size.

RSM have completed the audit on the financial statements of the Company and of the Group for the
year ended 28 February 2013 and have not commenced any audit work for the financial year ending
28 February 2014. RSM have confirmed that there are no matters connected with their ceasing to
hold office which need to be brought to the attention of the Shareholders.
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Both the Board and the Audit Committee are not aware of any matters in relation to the retirement
of RSM as the Group’s independent auditors that need to be brought to the attention of the
Shareholders.

The Board would like to thank RSM for their past services provided to the Company.

A circular containing, among other matters, the information on the proposed change of auditors and
a notice convening the AGM will be despatched to the Shareholders in due course.
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