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iR R4 E PR A &) ULE HOLDINGS LIMITED

TP EEMEA TR A 7 TELPO PHILATELIC COMPANY LIMITED

TOM E-COMMERCE LIMITED

ATULE HOLDINGS LLC

MAIL UNITED HOLDINGS LIMITED

PULLMAN INDUSTRIES LTD

KEY SINO INVESTMENTS LIMITED
5/AND

ULE INVESTMENT HOLDINGS LLC
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THIS AMENDMENT AGREEMENT is made on _ 1 November 2021
(“Execution Date”) by and among the parties to the Shareholders Agreement (defined below)
with information and details of each party set out in the signature pages to this Amendment
Agreement.
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Unless otherwise defined herein, any terms used in this Amendment Agreement shall have the
same meanings ascribed to them under the Shareholders Agreement.

IIP:J:

WHEREAS:

(A) e 2021F11ATH , ATRFIR PR TN CFRRAR
B o MRARIAE I, REFRIAIE912,332,17 1B il i .
On 1 November 2021, the Company and Telpo entered into the

Subscription Agreement (the Subscription Agreement), pursuant to which Telpo
agreed to subscribe for 912,332,171 Ordinary Shares.
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In order to induce the Company to enter into the Subscr1pt10n Agreement and to induce
Telpo to further invest into the Company, the parties hereby entered into the amended
and restated Shareholders Agreement on even date (the Shareholders Agreement).

(C)  HITHLASESUB AR I FAR T .
The Parties intend to amend the Shareholders Agreement as follows.
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IN CONSIDERATION OF THE MUTUAL COVENANTS HEREIN AND OTHER GOOD
AND VALUABLE CONSIDERATION (THE ADEQUACY AND SUFFICIENCY OF
WHICH ARE HEREBY ACKNOWLEDGED), IT IS AGREED as follows:

1. BRI AMENDMENTS TO THE SHAREHOLDERS AGREEMENT

L1 BRMCR 726 CRAALnE) BT s anh .

Clause 7 (Transfers Subject to Authorisations) of the Shareholders Agreement shall be
amended and restated with the text set out as follows:

“HIRIEA K



1.2

1.3
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Prior to effecting:

(a) any sale of Shares in accordance with clause 4 of this Agreement, all necessary
Authorisations and regulatory requirements of any Government Entity required
for or in connection therewith must be obtained and satisfied by the Company
and/or the Selling Shareholder and their respective Affiliates, as applicable; or

(b) any transfer of Transfer Shares in accordance with clause 6 of this Agreement,
all necessary Authorisations of any Government Entity required for or in
connection therewith must be obtained by the Company and/or the Selling
Shareholder, as applicable.”
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Clause 10 (Effectiveness and Termination) of the Shareholders Agreement shall be
amended and restated with the text set out as follows:
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TERINY, FE5E TOM Jii 5, C& L2 TOM Group Limited /%I
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The provisions of this Agreement shall become effective upon the Completion but
subject to the parties having complied with the applicable laws, regulations and rules
of any Government Entity and, in the case of TOM, having obtained the
shareholders’_approval of TOM Group Limited (if needed), provided that if the
Completion does not occur on or before the Long Stop Date and the Subscription
Agreement is terminated, the provisions of this Agreement shall also be terminated
accordingly except with respect to this clause 10, clause 1 (Interpretation), clause 9
(Notices), clause 11 (General), clause 12 (Whole Agreement) and clause 13 (Governing
Law and Arbitration) which shall continue in force after such termination.
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The definition of “Governmental Entity” under Schedule 1 (Interpretation) to the
Shareholders Agreement shall be amended and restated with the text set out as follows:

“Government Entity(ies) mean(s) any government or governing body of any
international or supranational organisation, nation, state, province, city, municipality,
town or locality or any political or administrative subdivision thereof; any department,
agency, commission, ministry, secretariat, court or other entity exercising executive,



1.4

2.1

2.2

legislative, judicial, regulatory or administrative functions of or pertaining to
government, and any securities exchange;

BRIPLIG TG T 1T B [ AR 5, M & BT T 2 HEH
HIFE 1 B 3G B FE WL B RAT (B8 BT 3 s AT AT L3 Al HE
BB TR GENTEO 9 2 -GBFRIKHIEITES T Wi TR a5
L VRSN, URAETIEF BT

AR EE 9 % GEFD « 210 CERONZIE) |« 5115 GEASFO &
5513 % CEAEERAAPED MECIRER T LIRS 1.1 - 1.2 st iz k.

Clauses 9 (Notices), 10 (Effectiveness and Termination), 11 (General) and 13
(Governing Law and Arbitration) of the Shareholders Agreement shall apply mutatis
mutandis to the foregoing amendments under clauses 1.1 —1.2.
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In the event of inconsistency between the Shareholders Agreement and the amendments
as set forth in this Amendment Agreement, this Amendment Agreement shall prevail.
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The Parties agree that this Amendment Agreement shall be construed and included as
a Transaction Document for the purpose of the Shareholders Agreement.
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THIS AMENDMENT AGREEMENT has been signed by the parties (or their duly
authorised representatives) on the date stated at the beginning of this Amendment Agreement.

OrMN2EE 0 BURBIESO

Remainder of Page Intentionally Left Blank
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IN WITNESS whereof this Amendment Agreement has been duly executed on the day
and year before written.

FERHRETXEFRAMERZE, FEAIE.

%+ N/SIGNED by

7

{RXZ/for and on behalf of /
Ule Holdings Limited

% N/SIGNED by )

N

fXZ/for and on behalf of )
RILEEREFRAF]
Telpo Philatelic Company Limited )

% N/SIGNED by

R.Z&/for and on behalf of
TOM E-Commerce Limited

N N N N

%+ N/SIGNED by

RF&/for and on behalf of
Al ULE HOLDINGS LLC

N N N N

2% N/SIGNED by

% /for and on behalf of
Mail United Holdings Limited

SN N N N

2% N/SIGNED by

5 /for and on behalf of
Key Sino Investment Limited

N N N N
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IN WITNESS whereof this Amendment Agreement has been duly executed on the day
and year before written.

AEUHNE T XERREMIERSEE, RILNIE.

2 N/SIGNED by

{3 /for and on behalf of
Ule Holdings Limited

% A/SIGNED by )
"2V,

1X3%/for and on behalf of
RURIBH PR A
Telpo Philatelic Company Limited )

S

27 N/SIGNED by

1% % /for and on behalf of
TOM E-Commerce Limited

2 N/SIGNED by

{X. % /for and on behalf of
Al ULE HOLDINGS LLC

% A/SIGNED by

fXZ/for and on behalf of
Mail United Holdings Limited

&% A/SIGNED by

{X#&/for and on behalf of
Key Sino Investment Limited

e S
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IN WITNESS whereof this Amendment Agreement has been duly executed on the day
and year before written.

FEEHWETCEFRAMEREE, FUNIE.

%7 N/SIGNED by

fX.F/for and on behalf of
Ule Holdings Limited

%7 A/SIGNED by )

fXZ/for and on behalf of )
REEHERAH
Telpo Philatelic Company Limited )

% N/SIGNED by

&% /for and on behalf of >R
TOM E-Commerce Limited

RN N

% N/SIGNED by

R F/for and on behalf of
AI ULE HOLDINGS LL.C

N’ N N N

%= N/SIGNED by

X /for and on behalf of
Mail United Holdings Limited

R g

% N/SIGNED by

{%Z& for and on behalf of
Key Sino Investment Limited

R N N
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IN WITNESS whereof this Amendment Agreement has been duly executed on the day
and year before written.

FERHNCTXERRAMIEALE, FHONIE.

%7 N/SIGNED by )

)
fX#/for and on behalf of )
Ule Holdings Limited )
&5 N/SIGNED by )

)
5% /for and on behalf of )
REEEH R AT
Telpo Philatelic Company Limited )
& N/SIGNED by )

)
fX#/for and on behalf of )
TOM E-Commerce Limited )

Peter L. Thoren _
ﬁiA/SIGNED by iExecutive Vice President prﬂ \/ \ ‘M‘.(\
X3 /for and on behalf of ) Alex Blavatric % %_\
%IAgggglrgungiéth}ﬁgesmg%Ec ) Executive Vice President
Its Manager

& N/SIGNED by )

)
X /for and on behalf of )
Mail United Holdings Limited )

2% N/SIGNED by

X5 /for and on behalf of
Key Sino Investment Limited

N N N N
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IN WITNESS whereof this Amendment Agreement has been duly executed on the day
and year before written.

FEARHRCTEFREPERSE, RHHLAIE.

&% N/SIGNED by

AF&/for and on behalf of
Ule Holdings Limited

% N/SIGNED by

{5 /for and on behalf of
REERHRA PR A F]
Telpo Philatelic Company Limited )

27 N/SIGNED by

A& /for and on behalf of
TOM E-Commerce Limited

%= N\/SIGNED by

RZF&/for and on behalf of
Al ULE HOLDINGS LL.C

S N N N

¥ NSIGNED by  ES/fbnr> Morl~.

fR 3 /for and on behalf of
Mail United Holdings Limited

%= \/SIGNED by

3% /for and on behalf of

Key Sino Investment Limited

N N N/ N
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IN WITNESS whereof this Amendment Agreement has been duly executed on the day
and year before written.

FBUHNUETCE TR HIEREE, IR,

% N/SIGNED by

{3 /for and on behalf of
Ule Holdings Limited

%< N/SIGNED by )
fR%&/for and on behalf of )

RPERERA PR A H
Telpo Philatelic Company Limited )

%% N/SIGNED by

A& /for and on behalf of
TOM E-Commerce Limited

% AN/SIGNED by

R % /for and on behalf of
Al ULE HOLDINGS LLC

%% A/SIGNED by

{3 /for and on behalf of
Mail United Holdings Limited

27 N/SIGNED by

kv

LIZN TZAN /y/;m/

Key Sino Investment Limited



% N/SIGNED by John %‘, dd -
Dicector

A /for and on behalf of

Pullman Industries Ltd

% A/SIGNED by

. F%/for and on behalf of
ULE INVESTMENT HOLDINGS LLC

)
)
)
)




2% N/SIGNED by

X.Z&/for and on behalf of
Pullman Industries Ltd

2% N/SIGNED by
J. Christopher Burch
{3 /for and on behalf of
ULE INVESTMENT HOLDINGS LLC

N


Marnie Conway
J. Christopher Burch


	1. 股东协议的修改amendments TO THE SHAREHOLDERS AGREEMENT
	1.1 股东协议第 7条（转让须获批准）被修订及重述如下：
	Clause 7 (Transfers Subject to Authorisations) of the Shareholders Agreement shall be amended and restated with the text set out as follows:
	“在根据本协议:
	(a) 第4条出售股份之前，公司和/或相关售股股东及其相应关联方（以适用者为准）必须向相关政府机构取得及满足所需的或与之相关的所有必要的批准及合规要求; 或
	(b) 第6条转让待转让股份之前，公司和/或相关售股股东（以适用者为准）必须向相关政府机构取得所需的或与之相关的所有必要的批准。
	(a) any sale of Shares in accordance with clause 4 of this Agreement, all necessary   Authorisations and regulatory requirements of any Government Entity required for or in connection therewith must be obtained and satisfied by the Company and/or the ...
	(b) any transfer of Transfer Shares in accordance with clause 6 of this Agreement, all necessary Authorisations of any Government Entity required for or in connection therewith must be obtained by the Company and/or the Selling Shareholder, as applica...

	1.2 股东协议第 10条（生效和终止 ）被修订及重述如下：
	Clause 10 (Effectiveness and Termination) of the Shareholders Agreement shall be amended and restated with the text set out as follows:
	1.3 股东协议附件一（释义）下【政府机构】的定义被修订及重述如下：
	The definition of “Governmental Entity” under Schedule 1 (Interpretation) to the Shareholders Agreement shall be amended and restated with the text set out as follows:
	1.4 股东协议的第9条（通知）、第10条（生效和终止）、第11条（通用条款）及第13条（适用法律和仲裁）应比照适用于以上第1.1 – 1.2 款所列出的修改。
	Clauses 9 (Notices), 10 (Effectiveness and Termination), 11 (General) and 13 (Governing Law and Arbitration) of the Shareholders Agreement shall apply mutatis mutandis to the foregoing amendments under clauses 1.1 – 1.2.

	2. 通用事项 general
	2.1 如股东协议、认购协议与本修改协议列明修改的相应部分有不一致之处，以本修改协议为准。
	In the event of inconsistency between the Shareholders Agreement and the amendments as set forth in this Amendment Agreement, this Amendment Agreement shall prevail.
	2.2 各方特此同意，本修改协议应视为及包括在股东协议中的交易文件之一。
	The Parties agree that this Amendment Agreement shall be construed and included as a Transaction Document for the purpose of the Shareholders Agreement.




