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Disclaimer

The information contained in this presentation is intended solely for your personal reference. Such information is
subject to change without notice and no representation or warranty express or implied is made as to, and no
reliance, should be placed on, the fairness, accuracy, completeness or correctness of the information contained in
this presentation. This presentation does not intend to provide, and you may not rely on this presentation as
providing, a complete or comprehensive analysis of the Company’s financial or trading position or prospects.
None of the Company nor any of its respective affiliates, advisors or representatives shall have any liability (in
negligence or otherwise) whatsoever for any loss or damage howsoever arising from any use of this presentation
or its contents or otherwise arising in connection with this presentation.

This presentation contains projections and forward looking statements that may reflect the Company’s current
views with respect to future events and financial performance. Readers are cautioned not to place undue reliance
on these forward-looking statements which are subject to various risks and uncertainties and no assurance can
be given that actual results will be consistent with these forward-looking statements. The Company undertakes no
obligation to publicly update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities or financial
instruments or the provision of any investment advice, and no part of it shall form the basis of or be relied upon in
connection with any contract, commitment or investment decision in relation thereto, nor does this presentation
constitute a recommendation regarding the securities or financial instruments of the Company.
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4Q2017 – Sales & Profit

RMBmn 4Q2017
4Q2016

(Restated)
Change%

Revenue 10,700 10,017 6.82 

Gross Profit 2,627 2,637 -0.39 

Gross Margin 24.56% 26.33% -1.77ppt.

EBITDA 440 329 33.67 

Profit -508 -682 25.52  

Profit attributable to owners of the Company -119 -244 51.10 

EPS (RMB cents) -2.13 -4.35 2.22 cents
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2017 – Sales & Profit

RMBmn 2017
2016

(Restated)
Change%

Revenue 58,954 55,579 6.07 

Gross Profit 17,338 17,378 -0.23 

Gross Margin 29.41% 31.27% -1.86ppt.

EBITDA 7,202 6,510 10.63 

Profit 2,255 1,382 63.19

Profit attributable to owners of the Company 1,819 1,162 56.59

EPS (RMB cents) 32.45 20.73 11.72 cents
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Beverages

46%

Noodles

50%

Instant 

Food

3%
Others

1%

4Q2016

Revenue by Products

RMBmn 4Q2017
4Q2016

(Restated)
Change%

Instant Noodles 5,641 5,005 12.71 

Beverages 4,649 4,608 0.89 

Instant Food 230  272 -15.19

Others 180 132 35.65 

Total 10,700 10,017 6.82 

Beverages

43%

Noodles

53%

Instant 

Food

2%

Others

2%

4Q2017  



7 ©2018 Tingyi(Cayman islands)Holding Corp., All right reserved.
7 ©2018 Tingyi(Cayman islands)Holding Corp., All right reserved.

Beverages

58%

Noodles

39%

Instant 

Food

2%
Others

1%

2016

Revenue by Products

RMBmn 2017
2016

(Restated)
Change%

Instant Noodles 22,620  21,562  4.91 

Beverages 34,754  32,493  6.96 

Instant Food 859  915 -6.10

Others 721 609 18.45

Total 58,954 55,579 6.07

Beverages

59%
Noodles

38%

Instant 

Food

2%

Others

1%

2017
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Bowl
48%

High end 
Packet

39%

Mid end 
Packet

11%

Snack Noodle & 
Others

2%

RMBmn 4Q2017
4Q2016

(Restated)
Change%

Bowl 2,731 2,428 12.46 

High end Packet 2,221 1,842 20.58 

Mid end Packet 630 656 -3.91 

Snack Noodle & Others 59 79 -25.48 

Total 5,641 5,005 12.71 

Instant Noodle Sales by Products

4Q2016 4Q2017

Bowl
49%

High end 
Packet

37%

Mid end 
Packet

13%

Snack Noodle 
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Bowl
49%High end 

Packet
38%

Mid end 
Packet

11%

Snack Noodle & 

Others

2%

RMBmn 2017
2016

(Restated)
Change%

Bowl 11,180 10,479 6.68 

High end Packet 8,625 7,134 20.89 

Mid end Packet 2,554 3,558 -28.22 

Snack Noodle & Others 261 391 -33.09 

Total 22,620 21,562 4.91 

Instant Noodle Sales by Products

2016 2017

Bowl
49%

High end 
Packet

33%

Mid end 
Packet

17%

Snack Noodle
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Tea
43%

Water
11%

Juice
14%

CSD & Others
32%

RMBmn 4Q2017
4Q2016

(Restated)
Change%

Tea 2,007 1,933 3.80 

Water 494 619 -20.17 

Juice 639 725 -11.84 

Carbonated drinks and Others 1,509 1,331 13.37 

Total 4,649 4,608 0.89 

Beverage Sales by Products

4Q2017

Tea
42%

Water
13%

Juice
16%

CSD & Others
29%

4Q2016
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Tea
44%

Water
17%

Juice
14%

CSD & Others
25%

RMBmn 2017
2016

(Restated)
Change%

Tea 15,180 13,898 9.22 

Water 5,744 5,657 1.54 

Juice 4,787 4,398 8.83 

Carbonated drinks and Others 9,043 8,540 5.89 

Total 34,754 32,493 6.96 

Beverage Sales by Products

2017

Tea
43%

Water
17%

Juice
14%

CSD & Others
26%

2016
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Gross Margin by Products
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Gross Margin by Products
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EBIT by Products

RMB’000 4Q2017
4Q2016

(Restated)
Change%

Instant Noodles 450,104 236,367 90.43 

Beverages -964,136 -826,227 -16.69 

Instant Food 9,731 -20,501 147.47

Others 66,400 53,395 24.36  

Group EBIT -437,901 -556,966 21.38 
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EBIT by Products

RMB’000 2017
2016

(Restated)
Change%

Instant Noodles 1,934,732 1,436,390 34.69 

Beverages 1,414,886 1,126,037 25.65 

Instant Food -714 -69,084 98.97 

Others 227,914 218,298 4.40 

Group EBIT 3,576,818 2,711,641 31.91 
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Profit

RMB’000 4Q2017
4Q2016

(Restated)
Change%

Instant Noodles 332,071 209,727 58.33 

Beverages -825,159 -840,598 1.84 

Instant Food 8,606 -21,704 139.65 

Others -23,626 -29,634 20.27 

Group Profit -508,108 -682,209 25.52 
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Profit

RMB’000 2017
2016

(Restated)
Change%

Instant Noodles 1,490,544 1,170,525 27.34 

Beverages 844,372 380,678 121.81 

Instant Food -2,306 -71,541 96.78 

Others -77,242 -97,599 20.86 

Group Profit 2,255,368 1,382,063 63.19 
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Financial Position

*ROA (Annualized) 6.47% 4.86%

*ROE (Annualized) 9.96% 6.31%

Current Ratio 0.79 0.72

Gearing Ratio 22.26% 32.07%

A/R Revenue /Days 9.99 10.23

Finished Goods Revenue/Days 11.31 11.58

Cash and cash equivalents RMB 10.285 billion RMB 10.232 billion

*ROA：EBIT to average total assets

*ROE：Profit attributable to equity holders of the Company to average net assets

As at 31/12/2017 As at 31/12/2016
(Restated)
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Material Price

RMB/Ton
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A）Nation-Wide Distribution Network
As at 31/12/2016As at 30/09/2017As at 31/12/2017

*Sales Office    369                                     512 598

Warehouse                              92                                       76 69

Wholesaler                       35,163                                35,012  33,653

Direct Retailer   129,449                              127,398 116,222

B) Production Lines

Noodles 205 216                                     227

Beverage 455 455 476

Instant Food 16                                      16                                       16

*Sales Office: The statistics are based on the middle size sales units located in the prefecture-level city 
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Thank You

Corporate website: www.masterkong.com.cn
E-mail: IR@tingyi.com
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