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JOINT ANNOUNCEMENT

FURTHER DEVELOPMENT ON SHENZHEN EXPRESSWAY’S
ISSUANCE OF A SHARES TO SPECIFIC TARGETS

Reference is made to (i) the joint announcements (the “Joint Announcements’) of Shenzhen
International and Shenzhen Expressway (a subsidiary owned as to approximately 51.56% by
Shenzhen International) dated 26 July 2024, 30 August 2024 and 8 November 2024;
(i1) Shenzhen International’s circular dated 23 August 2024; and (iii) Shenzhen Expressway’s
circular dated 23 August 2024 in relation to, among others, Shenzhen Expressway’s proposed
issuance of no more than 654,231,097 (inclusive) new A Shares to no more than 35
(inclusive) Specific Targets. Unless otherwise specified, capitalised terms used herein shall
have the same meanings as those defined in the Joint Announcements.

On 13 December 2024, Shenzhen Expressway received the “Approval regarding the
Registration of Issuance of Shares to Specific Targets by Shenzhen Expressway Corporation
Limited” ( [ [E E ZRYIE 2R 2 i 8 BRI () A IR A 5] 557 7 5 2 8 T R S sk it ey
18 ) ) (the “CSRC’s Approval”) from the China Securities Regulatory Commission, the
summary of which is as follows:

0] Shenzhen Expressway’s application for the registration of Issuance of Shares to
Specific Targets is approved.

(I1)  The Issuance by Shenzhen Expressway should strictly implement in accordance with
the filing documents and the Issuance plan submitted to the Shanghai Stock Exchange.

(1)  The CSRC’s Approval is valid for a period of 12 months from the date of approval for
registration.

(IV) If any significant matter occurs to Shenzhen Expressway from the date of approval for
registration to the completion of the Issuance, Shenzhen Expressway should promptly
report to the Shanghai Stock Exchange and handle such matter in accordance with
relevant regulations.

Shenzhen International and Shenzhen Expressway will handle the matters related to the
Issuance of A Shares to Specific Targets within the stipulated timeframe according to the
CSRC’s Approval and applicable laws and regulations, as well as the Specific Mandate
granted in Shenzhen Expressway’s general meetings. The board of directors of Shenzhen
Expressway will comprehensively consider the external market environment and take into

-1-



account the actual situation of Shenzhen Expressway to proceed with the Issuance plan. The
Issuance still has uncertainty, shareholders and potential investors are advised to exercise
caution when dealing in the securities of Shenzhen International and Shenzhen Expressway.

Shenzhen International and Shenzhen Expressway will make further announcement on the
progress of the Issuance in a timely manner in accordance with the applicable requirements of

the Listing Rules.
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