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Corporate Profile

Sunny Optical Technology (Group) Company Limited (the “Company”), and
together with its subsidiaries, (the “Group”) (Stock Code: 2382) is a leading
integrated optical components and optoelectronic products manufacturer in
the People’s Republic of China (“PRC” or “China”). The Group is principally
engaged in the design, research, development, manufacturing of optical

and optical-related products, which include three main categories, namely:

— optical components (such as glass/plastic/spherical/aspherical lenses,

plates, prisms and various lens sets);

—  optoelectronic products (such as mobile phone camera modules,
industrial endoscopes, visual doorbell modules and other

optoelectronic modules); and

—  optical instruments (such as microscopes, surveying instruments and

analytical instruments).

The Group has established close business relationship with world renowned
brands such as Samsung, Panasonic, Konica Minolta, Lenovo, Olympus,
Nikon and Carl Zeiss. Its products are currently sold to customers in over 40

countries and regions.
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Financial Highlights

. Consolidated revenue amounted to RMB590.3 million.
o Profit for the period was RMB39.1 million.

° Basic earnings per share amounted to RMB3.91 cents.

Revenue Y A
Profit before taxation F& % A1 & 7l
Profit for the period Bf A )& 7|

Profit attributable to equity holders of the Company A% # 3% A A F& 15 % Fl

Basic earnings per share (RMB cents) &l E A EF] (AR D)

Revenue Profit for the period
FEEBRA AN

S 785 i 22

o WABEmAL ARES03FE T -
e HRNEFAHARBIIEET-
o BREARBINHNAAREINS -

Six months ended 30 June
BEAA=+tRLEANEAHE
2008 2007
—EENF —EELF
RMB’000 RMB’000 Changes
LSS S RETT 21t

590,348 555,950 6.2%
48,875 107,250 -54.4%
39,094 102,092 —61.7%
39,090 102,097 —61.7%

3.91 12.30 -68.2%

Basic Earnings Per Share
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ARETF T ARBTT
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Unaudited Condensed Consolidated
Financial Statement

The Board (the “Board”) of Directors (the “Directors”) of Sunny Optical
Technology (Group) Company Limited (“Sunny Optical” or the “Company”)
presents the unaudited consolidated interim results of the Company
and its subsidiaries (collectively referred to as the “Group”) for the six
months ended 30 June 2008, along with the comparative figures for the

corresponding period in last year as follows:

Unaudited Condensed Consolidated
Income Statement

Interim Report 2008 H Hi 5 &

IR B8 2% 1% 1 B 4%
A p

HFEREME(EE)BERAA([RFHEH
RISTARRIDEFE([EFE]) 2HAR
AREMBAR(ABEIAEEDBEE_FZF
NERA=ZTHERNREARARARAEEZEA P
HEEREFRBLBRBEFOT

AR KL A% 18] W) A WA AR

Six months ended 30 June
BEEAA=TRHLEAERAME

2008 2007
—EENF —ETHF
RMB’000 RMB’000
ARET R ARET T
(unaudited) (unaudited)
(REER) (RigER)

Revenue Yz A
Cost of sales $4 & Bk Z<

590,348 555,950
(465,545) (406,004)

Gross profit & 7|

Other income £ i i A

Selling and distribution expenses 8% & % $5 &
Research and development expenditure #ff 2% 2 F
Administrative expenses 17 I & F3

Finance costs B 75 &

124,803 149,946
17,022 28,454
(14,722) (12,652)
(PERCEE)] (7,487)
(54,295) (49,060)
— (1,951)

Profit before taxation [ % A1 % 7
Income tax charge FfT 15 i B X

107,250
(5,158)

Profit for the period Hf (A % 7

102,092

Attributable to: & B R :
Equity holders of the Company AN A Al iz # 3 A A
Minority interests 4> % 5 # 25

102,097
(5)

102,092

Earnings per share — Basic (RMB cents) & B H —H RN (ARE )

12.30
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Unaudited Condensed Consolidated 7 &8 2€ #% f& B 45 &
Financial Statement TS

Unaudited Condensed Consolidated AREGEWESEEABER

Balance Sheet

As of As of
30 June 31 December
2008 2007
—EEN\E —TELF
AU:=Rl=l - — 5 =1+—H
RMB’'000 RMB'000
AR®T T AR T
(unaudited) (audited)
(REER) (&%)
NON-CURRENT ASSETS ki B & &
Property, plant and equipment #) 3 - # 28 & & 461,706 401,142
Prepaid lease payments 78 {5 7 & X 20,013 20,264
Available-for-sale investments aJ {t & & & 7,511 7,511
Goodwill & 12,077 12,077
Deposits for acquisition of property, plant and equipment B B ¥ % « R RHEZ S 1,244 —
502,551 440,994
CURRENT ASSETS & & &
Inventories 7 & 146,219 134,988
Trade and other receivables & 5 K H fib f& Y 25 18 313,240 378,252
Prepaid lease payments 8 1< f & 3k 502 502
Amounts due from related parties [ i B B A + 218 — 2,298
Available-for-sale investments ] £t 4 & #% & 69,326 66,188
Pledged bank deposits &2 # 1 &R 17 17 3¢ 90 1,690
Bank balances and cash R 17 45 & M IR & 491,548 543,689
1,020,925 1,127,607
CURRENT LIABILITIES # 8 & f&
Trade and other payables & 5 &ﬁﬁw&q&z 196,607 265,225
Amounts due to related parties J& {5 B8 B A £ 3 I,E 7,947 5,661
Tax payable &1 %% I8 518 2,670
205,072 273,556
NET CURRENT ASSETS FREB & E 815,853 854,051
TOTAL ASSETS LESS CURRENT LIABILITIES R EERREB & B 1,318,404 1,295,045
NON CURRENTLY LIABILITY 3% & & &
Deferred tax liability ¥ iE 7 18 & & 4,021 —
1,314,383 1,295,045
CAPITAL AND RESERVES & 7 [ i 1
Share capital % 7% 97,520 97,520
Reserves f# & 1,209,684 1,191,295
Attributable to: 55 B :
Equity holders of the Company & 2 & B # #5 A A 1,307,204 1,288,815
Minority interests > £ i% B # 25 YAVE] 6,230

1,314,383 1,295,045




Unaudited Condensed Consolidated
Statement of Changes in Equity

5 1) %

Attributable to the equity holders of the Company

Interim Report 2008 H Hi 5 &

A KL A% 18 W) A M R B A

BRRALRRBRAANER
Reserves
i ]
Investment
Discretionary revaluation Minority
Share Share Special  Statutory surplus Other  reserves Translation  Retained Interests
capital ~ premium reserve  reserves reserve  reserves RE  reserves  earnings  Subtotal  AEEKR Total
Ra  RHEE HRRE  tERE AERREE HEEE  EfRE  AERE  REERA At Bi it
RMB'000 RMB'000  RMB000  RMB'000 RMB'000  RMB000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETT  ARBTR ARETRT ARETZ  ARETR ARETR ARETR ARMTr ARBTn ARETT ARETR ARET:
At 1 January 2007 (audited)
RZ5EtE-F-A (5 101 - 234,846 31,003 916 29,070 - - 58,941 354,776 5 354,882
Profit, representing total recognised income for the period
HAmEf NEEZAHA = - = = = = — - 102,097 102,097 (5 102,092
Capitalisation issue and division of shares & &/t % 7R A 7791 - (77,915 - - - - - (77.915) - -
Issue of new shares 4731 19,504 725,548 - - - - - - - 725,548 - 745,052
Expenses relating to issue of new shares %775 R IEEZ A - (39,738) - - - - - - - (39,738) - (39,738)
At 30 June 2007 and 1 July 2007 (unaudited)
RZ2Et5-B-ARtA-B(XREER) 97,520 685,810 156,931 31,003 916 29,070 - - 161,038 1,064,768 — 1,162,288
Gain on fair value changes of & R IEER 2
available-for-sale investments ] i &% A A T
recognized directly in equity £3 7 W& - - - - - - 3,188 - - 3,188 - 3,188
Profit for the period & 3 & - - - - - - - — 123339 123339 1B
Total recognised income for the period B/ 2 E2ZMA = - - - - - 3,188 - 123339 126,527 0 12697
Acquisition of a subsidiary 485 Kt B2 7] — — — — - - s = - - 5,790 5,790
Appropriations &% - - - - - 34,924 - - (34.924) - - -
1 January 2008 (audited)
_9%/‘\5 R-R (8%%) 97,520 685,810 156,931 31,003 916 63,994 3,188 - 29453 1,191,295 6,230 1,295,045
Gain on fair value changes of & i\l B %2 2
avallable-for-sale investments 7 (£ R EAFE
recognized directly in equity £3 2 & - - - - - - 1638 - - 1638 - 1638
Deferred tax liablity arising on revaluation & (7 H ERBE £ 2
of available-for-sale investments EEH AL & - - - - - - (603) - - (603) - (603)
Exchange difference arising from 2§ 5 £ %
translation of foreign operation £ 7 R AZ% - - - - - - = (736) - (736) - (736)
Net income recognized directly in equity E & R REER 2 FHA - - - - - - 1,035 (736) - 299 - 299
Profit for the period & 79 & - - = - - - - - 39,090 39,090 4 39,094
Total recogised income for the period k2 2 £ A - - - - — = 1,035 (736) 39,09 39,389 i 39808
Contribution from minority shareholders 4 & % & - - - - - - - - - - 945 945
Dividend paid 217 5 8 - = - - - - - - (21,000 (21,000 = (21,000
At 30 June 2008 (unaudited)
RZFENE/RA=1R (REZH) 97,520 685,810 156,931 31,003 916 63,994 4223 (736) 267543 1,209,684 7179 1,314383
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Unaudited Condensed Consolidated 7 &8 2€ #% f& B 45 &

Financial Statement BA B $h %

Unaudited Condensed Consolidated Cash Flow KRR BTG ISR &

Statement

=S

Six months ended 30 June

BEAA=tTHLEAEAHME

2008
=EENF
RMB’000
ARBT T
(unaudited)
(REER)

NET CASH FROM OPERATING ACTIVITIES
RETBRSREFE

INVESTING ACTIVITIES & & & 8

Purchase of property, plant and equipment &8 & ¥ 2 - # 23 & & 15 (101,334)
Proceeds on disposal of held-for-trading investments i & 5 {£ & & & & 18 12,868

Purchase of held-for-trading investments i E#{FE B8 & (7,442)
Other investing cash flows H B #& & ] £ i & 5,631

NET CASH USED IN INVESTING ACTIVITIES REEE R & FEE (90,277)

FINANCING ACTIVITIES & & E &
Dividend paid & 1+ i% & (21,000)
Proceeds from issue of new shares % 17 ¥ I& BT 15 7k 18
New bank loans raised 1% R 17 & 5%

Other financing cash flows E & gt & I8 4 i &

NET CASH (USED IN) FROM FINANCING ACTIVITIES

REEE (i) MIBRELFR (20,055)
NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
ReRBASEEER (B BMFE (51,675)
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD
HYRERELEHEER 543,689
Effect of foreign exchange rate changes 4 #& [E = & B 52 1 (466)

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD, represented by bank
balances and cash iR B E R ESEEYEH 2B TEBRERS 491,548

2007
—EELF
RMB’000
ARETTT
(unaudited)
(REERZ)

104,982

(68,025)

(66,832)

(236,009)
745,053
147,724
(58,039)

598,729

636,879

160,275

797,154



Notes to the Unaudited Condensed
Consolidated Financial Statements

A. Basis of Presentation

The condensed consolidated financial statements have been prepared
in accordance with the applicable disclosure requirements of Appendix

16 to the Rules Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited (the

Hong Kong Accounting Standard (“HKAS") 34 “Interim Financial

Reporting”.

B. Significant Accounting Policies

The condensed consolidated financial statements have been prepared

on the historical cost basis except for certain financial instruments

which are measured at fair value.

The accounting policies adopted in the condensed consolidated
financial statements are consistent with those followed in the

preparation of the Group’s annual financial statements for the year

ended 31 December 2007.

In the current interim period, the Group has applied, for the first
time, new interpretations (“new HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA"), which are

effective for the Group’s financial year beginning on 1 January 2008.

The adoption of these new HKFPSs had no material effect on the
results or financial position of the Group for the current or prior

accounting periods. Accordingly, no prior period adjustment has been

recognized.

The Group has not early applied the following new and revised

standards, amendments or interpretation that have been issued but

are not yet effective.

“Stock Exchange”) and with

A.

Interim Report 2008 H Hi 5 &
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HEAREVBERRTDIREFEHAR
SHBERAR(IBIMA]) EHLTR
Aff 16 M BR T ER ([HEGHE
D) 3R TP HMBRE ERRE
RTEPTAREL

E A BUR

e 5 58 4 5 B 7 90 T S AR
Y HEATEAEHETLMIA

5 -

HEAEEMBERRARAOGEBR
HAREEBEE _TTELFT _A=1—
BLFEMRAEIFERBRRMKEN
H—H

FEUHHHBE AEEE - REABEB
SEFMAEMBEHGEAEER_FTTN
F-A-—HRBNMBERERERNNZ
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Notes to the Unaudited Condensed
Consolidated Financial Statements

B. Significant Accounting Policies
(Continued)

HKAS 1 (Revised) Presentation of Financial Statements?
HKAS 23 (Revised) Borrowing Costs!

HKAS 27 (Revised) Consolidated and Separate Financial

Statements?
HKAS 32 & 1 Puttable Financial Instruments
(Amendments) and Obligations Arising on Liquidation’
HKFRS 2 Vesting Conditions and Cancellations’
(Amendment)
HKFRS 3 (Revised) Business Combinations?
HKFRS 8 Operation Segments!
HK(IFRIC)-INT 13 Customer Loyalty Programmes3

T Effective for annual periods beginning on or after 1 January 2009.

2 Effective for annual periods beginning on or after 1 July 2009.

3 Effective for annual periods beginning on or after 1 July 2008.

The Directors of the Company anticipate that the application of
these new and revised standards, amendments or interpretation will
have no material impact on the results and the financial position of
the Group except for the adoption of HKFRS 3 (Revised) Business
Combinations and HKAS 27 (Revised) Consolidation and Separate
Financial Statements. HKFRS 3 (Revised) may affect the accounting for
business combination for which the acquisition date is on or after the
beginning of the first annual reporting period beginning on or after
1 July 2009. HKAS 27 (Revised) will affect the accounting treatment
for changes in parent’s ownership interest in a subsidiary that do
not result in a loss of control, which will be accounted for as equity

transactions.

®)BERDA

N KA 1 W AR S B
5 i 3= B 5E

B. E T EhBOR (4)

BEGHENZ IR HBERRZER

(BE3T)
BEGHENEBH BEHRA
(BE3T)

EREHRAEY HARBUMBRE
()

BEQHENENT TELDeBIAR
RE1H (BEFT) EREEZEM
BRI REER 5B i R
F25 (B1EFT)
BRI REER %0
E3% (B1EET)
BRI REER 2ED
F85k
B (BARBBRE ZEPAAETES
REZE®)
—2BE135

ZENF-A - HARERFEZFEHHE
o

m=
43
? RZZEZENF LA - ARERARZFERR
£
IS

T N \FtLtA - BREAFRRZFELHH
ER o

ARRESHEHRZENTRKETE
- g RRENRAETEHAEE
MEBLMBRABRERANTE -
BREMBRELEREIR (KEFT) [EK
EHIRBEEEHEE27H (KERT)
F%%é&?%ﬁﬂﬂ’%i&?ﬂﬁ’ﬂ“ﬁﬁﬁ%ﬁlm%E
BB RELEFEIFR(KEF) AR
iﬂ&ﬁﬁﬁﬁ;ﬁﬁ_ggﬂﬁtﬂfﬁﬁiﬁ
BRACEEFERESHEAL RN
EBeHZ AR - BB LR FE275
(BEFT) BEEHRARANRMBARTE
BERREEHENMBRED 2SR
B EEBRATHEREISIK -



C. Revenue and Segmental Information
Business segments

For management purposes, the Group has organised its business
operation into three segments — optical components, optoelectronic
products and optical instruments. These segments are the basis on

which the Group reports its primary operating information.

Interim Report 2008 H Hi 5 &

AN T iS¢

E R B!

EEBFE ARESA=BEHH
B HBEE KEERRKBES -
HESHAAEERRIEHBANM
i -

For the six months ended 30 June 2008
BE-ZZN\EAA=1HIA~ER

Optical ~ Optoelectronic

components products

HEZH REER
RMB'000 RMB'000
ARET R AR®T R
(unaudited) (unaudited)
(REER) (REER)

Revenue I A

External sales 4) 25 34 & 268,014 254,755
Inter-segment sales % 25 i 4% & 38,177 784
Total %8 306,191 255,539

Inter-segment sales are charged at prevailing
market rates. D EPEEERTEALR -

Result % &
Segment results & % 7 ¥4
Unallocated income & 2 &2 4t A

Unallocated corporate expenses 7 7 Bt /A &l f 52

Profit before taxation % & A7 %
Income tax charge ff 73 % 5

Profit for the period i 7 i 7

Optical
instruments Elimination Consolidated
XEESH 1 3 ma
RMB'000 RMB’000 RMB000
ARBT R ARBT R ARET T
(unaudited) (unaudited) (unaudited)
(RBER) (REER) (REBERZ)

= 590,348
(39,113) =

(39,113) 590,348
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% Sunny Optical Technology (Group) Company Limited

Notes to the Unaudited Condensed
Consolidated Financial Statements

C. Revenue and Segmental Information

(Continued)
Business segments (Continued)

RTREMR(EE)FERAA

R B A I AR T
55 e 2% B 5

C. Mt AR5 a8 &R (5)
XBo W (&)

For the six months ended 30 June 2007
HE—_ZTZ+FA=1+HIEAR

Optical Optoelectronic Optical
components products instruments Elimination Consolidated
KEZH KEEm KEESR i 7E
RMB'000 RMB’000 RMB000 RMB'000 RMB’000
ARBETTT ARBFT ARBTT ARBTTT ARBFT
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REERZ) (REERZ) (REEERZ) (REERZ) (REERZ)
Revenue g A
External sales 5028 44 & 189,661 307,206 59,083 — 555,950
Inter-segment sales % % & 84 & 41,746 12 387 (42,145) —
Total % 231,407 307,218 59,470 (42,145) 555,950
Inter-segment sales are charged at prevailing
market rates. 9 EEHEZRTEARK °
Result ¥4&
Segment results 7 #f % 4& 40,022 47,334 15,098 — 102,454
Unallocated income & 9 B2 W A 24,027
Unallocated corporate expenses 7& 2 B2 A 8] B & (17,280)
Finance costs 81 % & A (1,951)
Profit before taxation & &% Al i F 107,250
Income tax charge Ff 5%z (5,158)

Profit for the period &3 /%13 F




Interim Report 2008 H Hi 5 &

D. Other Income D. Hfbe A

Fair value gains on held-for-trading investments #f £ B & 1% & 7 A F (B W 35
Government grants B fJ # B &

Bank interest income $§ 17 Al B & A

Mould income & B g A

Net gain on sales of scrap materials §5 & & & 5 U 25

Interests income from share subscription (Note) A% 17 52 & 7x 18 &1 2 U A (B 5% )

Others E b

Total #2 %8

Six months ended 30 June
BEZEASA=1H
W@ A
2008 2007
—EENE —EEALF
RMB’'000 RMB’'000
ARET T ARETT
(unaudited) (unaudited)
(REEZ) (REEZ)
5,426 —
5,005 5,139
4,670 1,419
701 —
352 996
— 20,408
868 492
17,022 28,454

Note: Interest income from share subscription represented deposit interest income iz : I ERAEERERARAR_ZEZLF AR

arising from share subscription under the public offering which took place in
June 2007.

E. Income Tax Charge E. i H

Current tax: BN HAF3 18 :
— The People’s Republic of China Enterprise Income LA B AT fi =5t & 2
Tax calculated at the prevailing tax rates 123 A R A B > ¥ TS/

Deferred tax: IR IEFiIE :
— Current year 7N £

RESREFRITAESZAELA -

Six months ended 30 June

BEA~NA=1H

k7518 A

2008
—EENE
RMB’000
ARBT T
(unaudited)
(REEX)

2007
—ZETLF
RMB’000
ARETTT
(unaudited)
(RE&E®R)

5,158

5,158

11
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% Sunny Optical Technology (Group) Company Limited

F. Profit for the Period

RTHREME(KE

Notes to the Unaudited Condensed
Consolidated Financial Statements

)ERRAA

R K8 A% 1 B 45
ﬁﬁ%%

F. 91 e A

Six months ended 30 June

Profit for the period has been arrived at after charging (crediting):

HAE M EME (FFA) THI&E

Staff salaries and allowances 8 T # & &2 8L

R KRR 7 5t 8431

Staff contribution to retirement benefit scheme 8 T iRk

Total staff costs 8B T i 2N 42 58

Auditor’'s remuneration 4% &l Bl &

Depreciation of property, plant and equipment %) % - # 28 R & &7 &
Listing expenses | & F3

Release of prepaid lease payments 7& {5 18 & 3k #% g

Allowance for bad and doubtful debts 1 B £ &

Allowance for inventories 17 & # %

Reversal of inventories 7F & & [g]

Net foreign exchange losses 4 FE 58 )% 58

Net loss (gain) on disposal of property, plant and equipment

HEMX  HERRENERE (BE)

BEZE~A=1H
W@ A

2008 2007
—EENE —ETLF
RMB’000 RMB’'000
ARBT ARETT
(unaudited) (unaudited)
(REBEZ) (RgEEZ)
111,286 65,398
9,729 5,181
121,015 70,579
1,227 711
34,960 20,370
— 16,623
251 136
3,338 4,049
— 940
(310) —
2,390 3,271

670 (147)




G. Dividends

Interim Report 2008 H Hi 5 &

Six months ended 30 June

BEXA=TH
1ER{E A

2008 2007
—EENF —EEALF
RMB’000 RMB’000
ARBT T ARBF T
(unaudited) (unaudited)
(REER) (REERZ)

2007 Final dividend paid: RMB 2.1 cents per share (2006: RMB nil)
—EELFENKREPRE  SRABARB2 15 (ZTE R F &)

21,000 =

The Directors do not recommend the payment of an interim dividend
for the six months ended 30 June 2008 (2007: nil).

Basic Earnings Per Share

The calculation of the basic earnings per share for the six months
ended 30 June 2008 is based on the profit attributable to the equity
holders of the Company and the weighted average number of
1,000,000,000 shares in issue (2007: 829,834,000 shares).

No diluted earnings per share is presented as the Company did not
have any potential dilutive shares in issue during both periods or at

each of the balance sheet dates.

Movements in Property,

Plant and Equipment

During the six months ended 30 June 2008, the Group spent
approximately RMB97 million (the corresponding period of 2007:
approximately RMB68 million) on purchasing its manufacturing
equipments in the PRC, in order to upgrade its manufacturing

capabilities.

There was no significant disposal of property, plant and equipment for

the Group during the current period.

BEEERZINRBEEE _ZZN\F KA
ZtRLEREANFHRE (Z2F L
£\ -

T i 5L A 2R
HE-_ZTZZ N \NFEF~NA=Zt+HLEA~EA
WERERRFTRIERD A REF
BAEMNG G KRB BT RG MRS
£71,000,000,000 fx 5t HE (= 2 F + F :
829,834,000 % ) °

X
I

F Al 7 a2 fE B R 2 & A E B
ERTEEEERND BRALEZ2IER
5E A F

Yy2g ~ Bk As B Bt i

REBEEZZENEFA=1tHLEA<MEA
HE - A"EBARTRFEERSD  &EF
8 E 4 AR #97,00000T(=—ZEZE
+ & 45 A R#68,000,000 7T ) K 4 ZE
B

RUHE AEEW L FRARYE  #
BERBREBEHERNLE -
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Notes to the Unaudited Condensed 5'% A A ’F"“ Wl %% & B
Consolidated Financial Statements B $& %’% I =%

J. Trade and Other Receivables J. © 5 Ml RE Wk
The Group has a policy of allowing an average credit period of 90 AEBREESREFPIREFHIORNE
days to its trade customers. The following is an aged analysis of trade B - AT AZEEBE 5 ERZKEEK
and bill receivables at the balance sheet dates: SEBRHOERE ST

30 June 31 December
2008 2007
—EEN\EF —ETLF
ANAZ=TH |yt
RMB’'000 RMB‘000
ARBT T ARBTT
(unaudited) (audited)
(REEX) (e EZ)

Trade receivables & 5 JE g 3k

Within 90 days 90k 4
91 to 180 days 91 & 180k
Over 180 days 180K LA £

188,520 259,672
12,146 13,259
3,557 1,578

204,223 274,509

Bill receivables & Y = #%
Within 90 days 90 X A
91 to 180 days 91 % 180~

23,408 47,604
64,178 24,603

87,586 72,207

Other receivables E fif & i 3

21,431 31,536

313,240 378,252




K. Trade and Other Payables

The following is an aged analysis of trade payables at the balance
sheet dates and the credit period taken for the trade purchases is

typically within 90 days.

Interim Report 2008 H Hi 5 &

K. B 5 K I fth £+ 5K

NTRREERE S K EAME MR
ot ARBEZESRE -—REREM

ORANREEH -

30 June
2008
—EENEF
ANA=+H
RMB’000
ARBT T
(unaudited)
(REHER)

Trade payables & 5 Ji& {<f 7%
Within 90 days 90 X Ay
91 to 180 days 91 & 180k
Over 180 days 180 K% LA £

126,717
12,575
532

Total trade payables & 5 Ji& 1< X 42 58

139,824

Payables for purchase of property, plant and equipment
BEWHE BBELREENRK

Accrued staff costs fE =t & & pk 2

Advance from customers & B ¥& i 5%

Value added tax payables and other tax payables
JE A 38 B B N H At JE S B 3R

Others H 1t

6,750
29,846
3,591

1,394
15,202

56,783

196,607

31 December
2007
—ETLF
+t=ZA=+—AH
RMB’000

AR T
(audited)

(e FEZ)

173,700
10,164
756

184,620

11,029
41,407
6,327

6,831
15,011

80,605

265,225
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% Sunny Optical Technology (Group) Company Limited

Notes to the Unaudited Condensed

RTREMR(EE)FERAA

Consolidated Financial Statements B 2

L. Share Capital L. kA
Amount Equivalent to
Number £ g1 HER
of shares HK$'000 RMB'000
R4 A FHET ARBTT
Authorized: J&5F :
Ordinary shares of HK$1 each on incorporation
and as of 1 January 2007
REMKIE =TT LF— A — A
FhEE1ETHE @R 380,000 380
Sub-division of shares (Note 1) 5 #7 B 3 (K& 1) 3,420,000 —
Increased on 25 May 2007 (Note 1)
RZEELFRA=-FTHEBEM (KT 99,996,200,000 9,999,620
Ordinary shares of HK$0.1 each as of 31 December 2007,
1 January 2008 and 30 June 2008
RZZEZE+F+A=+—H ZTENF—-—H—H
RZTZENFAA=1TH SREBEIETHIL AR 100,000,000,000 10,000,000
Issued & fully paid: & 217 R &R -
Ordinary shares of HK$1 each as of 1 January 2007
RZZZE+F—-A—BF - SREB 1B THEBER 100,000 100 101
Sub-division of shares (Note 1) 23 4% B 3 (Hf 1) 900,000 —
Capitalization issue (Note 2) & A {t 217 (Ff7E2) 799,000,000 79,900
Issue of new shares (Note 3) 2% 77 3 I% (P 5E3) 200,000,000 20,000
Ordinary shares of HK$0.1 each as of 31 December 2007,
1 January 2008 and 30 June 2008
RZZELF+ZA=+—H ZFTZTNF—HF—H
R=ZZZN\FAA=+TH SREEIEITH
LA AR 1,000,000,000 100,000 97,520




L. Share Capital (Continued)

Notes:

(1

On 25 May 2007, resolutions of all the shareholders were passed pursuant to
which each share of HK$1.00 in the share capital of the Company was sub-
divided into 10 shares so that the authorized share capital of the Company
became HK$380,000 divided into 3,800,000 shares and 100,000 issued
shares of HK$1.00 each became 1,000,000 issued shares and the authorized
share capital of the Company was then increased from HK$380,000 to
HK$10,000,000,000 by the creation of additional 99,996,200,000 shares
which rank pari passu in all respects with the shares then in issue.

During the year ended 31 December 2007, the Board of Directors authorized
to capitalize HK$79,900,000 standing to the credit of the special reserve
account of the Company by applying such sum in paying up in full at par of
799,000,000 shares.

In June 2007, the Company issued 200,000,000 shares with a nominal value
of HK$0.1 each, at a price of HK$3.82 per share by way of a global offering
to Hong Kong and overseas investors (”Global Offering”).

M. Capital Commitments

Interim Report 2008 H Hi 5 &

L. BeA (4)

M EE

(1)

(2)

R-_BEL+FRA-_1+HEBE 2EBHRE
BBRBZR BARARAREREE
1.00 TG H K B0 KRG - #iflE
N A B YA E R AN % A% 380,000 4 T A
3,800,000 A% % % + T 100,000 % & A% M &
1.00 7 7T &) B 8 17 A% 15 £ 5% 1,000,000 % B
BATRR (D - A i A 1 5%.99,996,200,000 A% A%
3 #7482 7)JE & AR 7N $5380,000 78 7T 34 =
10,000,000,000 7 JT ° ¥73% B% 15 1 & 757 @ &
EREETROZARSHEE -

HE-_ZTZ+F+_A=+—HILFE
EEeREBARAKAFEERNER
#179,900,000 B T X E AKX REBEMT
799,000,000 % 15 #I A& 3K °

RZZEZLFRAH  AREIURKEE
HFREZEERIBTHERRSB A REI
% & % % 17200,000,000 f% & B I {H0.178 7T
WRH ([2REE]) -

M. & A it

Capital expenditure in respect of acquisition of property, plant and

equipment contracted for but not provided in the

condensed consolidated financial statements

ETHNERNERAGEMBREBENYE - Kas

R WEE AR X

30 June 31 December
2008 2007
—EENF —ETAF
AV-IER =il - — A=+ —H
RMB’000 RMB’000
ARBF T ARBT T
(unaudited) (audited)
(REEX) (REZ)
31,699
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% Sunny Optical Technology (Group) Company Limited % =}t

Notes to the Unaudited Condensed
Consolidated Financial Statements

N. Related Party Transactions

(@) Names and relationships with related parties during the periods

EME(£HE

)ERRAA

a*%i&%%ﬁﬁ‘“

lL

N. B G R 5

CA LR

() HARIET &M N EREED 2B E

are as follows:

Name

£

Principal activities

TREHR

mF -

Relationship
B &

Sunny Group Limited (“Sunny Group”)

RFEEEERAR ([RFEE])

Ningbo Sunny Electronic Limited
(“Ningbo STT")

EREFEFHRAA
(TE=REFHE])

Shanghai Shuangquan Scientific
Investment Company Limited
(“Shuangquan”)

LEEERRERFRAA ([£E])

Yuyao City Jiahua Optoelectronic
Components Factory (“Jiahua"”)

MOk EE TR IR ([EE])

Yuyao City Urban Fanxing Electrical
Appliance Factory (“Fanxing”)
kTR & R E R ([ER )

Yuyao City Xingbang Optoelectronic
Instruments Company Limited
(“Xingbang”)

BokmEALEERARAA ([HHA])

Yuyao City Xingli Optics Instruments-Factory

(“Xingli")
BRk T BNk B AR ([ H )

BRRTEMBERA T
("Sunny Machinery”) ([ 5% = #4% | )

Investment holding

RE K

Manufacture and sale of
telescopes and riflescopes
EEREE EE G R AR

Distribution and sales of
scientific instruments

EERHEENBGRS

Manufacture and sale of parts
for optical instruments
FEREELBESIBM

Manufacture and sale
of hardware and plastic
components

HERHELSREBEH

Manufacture and sale of parts
for optical instruments
EERHELBESBMH

Manufacture and sale of parts
for optical instruments

EERHEEXLBESTIT

Manufacture and sale of
telescopes and riflescopes

HERHEZRE MM ES

A substantial shareholder of the Company

ARAMEBRR

Beneficial interest held by a family member

of the Company’s Director,

Mr. Wang Wenjian

ARAESFEINERLERBEREAND

Beneficial interest held by a family member

of the substantial shareholder of a group’s

subsidiary
SEMNBARETERRZBESHEANA
Company controlled by a family member

of the Company’s Director,

Mr. Wang Wenjian
AARERTEIXERERBRERD

Company controlled by a family member

of the Company’s Director, Mr. Wu Jinxian

ARAESREBRERBMEN R

Company controlled by a family member

of the Company’s Director, Mr. Wu Jinxian

ARABEFREBRERBMESNAR

Company controlled by a family member

of the Company'’s Director, Mr. Ye Liaoning

ARREFEAF R ERBAHIEHAT

Beneficial interest held by a family member

of the Company’s Director,

Mr. Wang Wenjian

ARAESFINERLERBERERNAR



N. Related Party Transactions (Continued)

(b)  Transactions with related parties:

Interim Report 2008 H Hi 5 &

N. B 305 &2 5 (#1)

(b)) HEBAZRS :

Six months ended 30 June
BHEA~NA=1THILA@EA

2008
ZEENF
RMB’000
AR®T T
(unaudited)
(REER)

Sales of goods (Note 1) 4 & i (B &E1)
Ningbo SST % % 5% = Bl £

Shuangquan &

Xingbang i B

2007
—ETLF
RMB’000
ARETT
(unaudited)
(RigER)

Purchase of raw materials (Note 1) B& & R 4 #F (B sE1)
Ningbo SST % % 5% F B} £

Xingbang £ B

Sunny Machinery %2 = # #,

Xingli & 37

Fanxing #p £

Jiahua £

3,266
131

25
272
49

3,743

Property rental expenses (Note 2) #) % 4 s i (M 5£2)
Sunny Group %2 F &£ B

2,120

Interest expenses (Note 3) #| & % & (Kf3E3)

Sunny Group & F £ &

572

Notes:

(1) The transactions were entered into in accordance with the terms
agreed by the relevant parties.

(2) The property rental expenses were charged based on the terms agreed
by the relevant parties.

(3) The interest expenses were calculated based on the loan agreements
and entrusted loan agreements entered into between the Group and
Sunny Group. The loans were unsecured, interest bearing at 4.6% per
annum and repayable on demand.

2 PEEAESHRIXDHBEMEEALBE
B {6 R U R

B HMNERZNEEAEHEZFER
RIS B R 1% % K& sEE K W 5 AT
E o BRREER . F7X469F
I 78 e B SRAEE o
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% Sunny Optical Technology (Group) Company Limited

N. Related Party Transactions (Continued)

() At each balance sheet date, the Group has the following

significant balances with related parties:

RTHREME(KE

Notes to the Unaudited Condensed
Consolidated Financial Statements

)ERRAA

oK K83 % 1 W &7 B
15 i 3R B 5

N. B D722 5 (#])
© REFHEA AEE=BESHE
KEHIOT :

Six months ended 30 June

BEARA=THLEAEA
2008 2007
—EENF —ZETHF
RMB’'000 RMB’000
ARET AR T
(unaudited) (unaudited)
(REE®) (REg&E®R)

Current assets: B L E
Sunny Group %25 £ &
Minority shareholders 2> % &

18
2,280

2,298

Current liabilities: & & &
Ningbo SST %8 5% 5 B £
Xingbang i 5
Sunny Machinery %2 5 # #,
Xingli & 3
Fanxing &3 f&

JiE]

Sunny Group %% F %

3,327%
1,614*

564*
156*

5,661

Other than those amounts denoted with asterisk ‘*’ which are
of trade nature, the other amounts are of non-trade nature. The

amounts are unsecured, interest free and recoverable within

one year.

BREXUT* I BRZBERE ST
B RMBEARFEZMNE -
ZECHRRERR R2ERAR—
FRMkm -



N. Related Party Transactions (Continued)

(d) Compensation of key management personnel

Interim Report 2008 H Hi 5 &

N. B 305 &2 5 (#1)

d FEEEABF

Six months ended 30 June
BHEZA~A=1THILA~EA

2008
ZEENF
RMB’000
ARBT T
(unaudited)

(REFR)

Short-term benefits %8 Hi 42 7
Post-employment benefits B B 12 48 7l

3,360
123

3,483

O. Subsequent Events

There have been no material events subsequent to period end which

require adjustment of or disclosure in the interim report.

O. R FEIH

2007
—ETLF
RMB’000
ARETT
(unaudited)
(RigER)

2,180
129

2,309

RABER  AREFEHATHES
FHHABRINETREECERSEREL -
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% Sunny Optical Technology (Group) Company Limited

Management Discussion
and Analysis

Business Overview

The Group is a leading integrated optical components and optoelectronic
products manufacturer in terms of revenue and profitability in the PRC.
The Group possesses strong design capabilities, manufacturing know-
how and an efficient production process to offer a comprehensive range of
optical and optical-related products through its ability to integrate optical,
mechanical and electronic technologies. The Group also has the expertise to
vertically integrate its principal business segments of optical components,

optoelectronic products and optical instruments manufacturing.

For the six months ended 30 June 2008, the Group’s revenue grew
consistently. However, the management believes that it was a tough
period due to volatile domestic mobile phone market, Renminbi (“RMB")
appreciation, increase in labour costs, rise in research and development

("R&D") expenditure and increase in effective tax rate.

A. Financial Review
Revenue

For the six months ended 30 June 2008, the Group’s revenue reached
approximately RMB590,348,000, with an increase of approximately
RMB34,398,000 or approximately 6.2% over the same period last

year.

Revenue from optical components increased by approximately 41.3%
over the same period last year to approximately RMB268,014,000.
The revenue increase was a result of further development in consumer
electronic products, which boosted the demand for lenses and lens
sets. Furthermore, the Company strategically enhanced its productivity
and developed new sales channels. Increased sales orders were

recorded from some new reputable customers.

BT HBEMR (&

®)BRRA

B B o B0

SE B g

REEERRRENEH S E BT BELOE
AKBBHRAEEQLER AREABR
KGR ) - R M R R S
EIH BANE - BEBREBTRN BES
EHERKEANES AEENTIEEBED
EXETH ABELRABEREN  UE

EEATARE -

HEZZTZN\EXNAZTHIEANEAHE - &
SENPRAKEER ERARBEEFHTS
KB - ARBIE - 5 TRAE M - 5%
EALARERBENRS  EEERRER
PR 2 R E o

A. W [E]
N
HE-_ZTEZNFAAA=Z+B1LEXHE
REE AEEHKRADNDREARE
590,348,000 7T, - £i X 4F [A] HA bt 2238 A0 4Y
6.2% sk ¥ & A R #34,398,000 7T ©

RETHEMHBRAREFRE EALD
413% % 4 A A R #268,014,000 7T ° I
AMEETEEHBREFEEEMMNER
HEHHEARBEENTRKLEA MAERA
AIBERWHIREAEED  THEHEE

BIE S AR EPMIEMETE -



Revenue from optoelectronic products recorded a decrease of
approximately 17.1% to approximately RMB254,755,000 compared to
the period ended 30 June 2007. The decrease was mainly due to the
fact that domestic mobile phone manufacturers had experienced an
obvious slow-down in product sales compared to the corresponding
period in 2007. Moreover, the prices of the Company’s leading
product 0.3 mega-pixel (VGA) mobile phone lens sets and camera
modules were under pressure. Although the Group’s sales volume
grew as recorded, the intense decrease in average selling price led to

the overall decrease in revenue.

Revenue from optical instruments for the period ended 30 June 2008
achieved an increase of approximately 14.4% over the same period
last year to approximately RMB67,579,000. This was mainly due to

the successful expansion in analytical instruments market.

Gross profit and margin

During the review period, the Group’s gross profit was approximately
RMB124,803,000 and the gross margin was approximately 21.1%.
Gross margin decreased by 5.9% compared to the same period
last year. It was mainly due to the increase in labour costs, RMB
appreciation, and the significant decrease in market prices of VGA
mobile phone lens sets and camera modules under the market

pressure.

Other income

Other income decreased significantly by approximately 40.2%
from approximately RMB28,454,000 for the six months ended 30
June 2007 to approximately RMB17,022,000 for the same period
in 2008. The decrease was mainly due to the Group recorded an
interest income of approximately RMB20,408,000 in 2007 from share
subscription under the Global Offering which took place in-June 2007.

Interim Report 2008 A Hi %R &

HEE-_ZTLtFA=Z1+HIEAREAR
B - XEERBBATREN17.1%
EZ4) 5 AR 254,755,000 7C ° FBEHE
ZRAZHRBEBAFHEESNLEE
BEBRAFRBBEZERE AR TEE
m30&E K = (VGA) FHRIFESEF B EEE
XEEFPHRENBRAEN  BALEH
ENBEER BEEBRANDEFHE
ERKIE TR TE -

HEZZZNFAAA=THLENEAH
M XE2ERBFBORAREFRES AL
14.4% 2 %) B N R %67,579,000 7T © £ &
ARromEsRmemEER R -

EFMREFE

REEHA  REENEMNNAEARE
124,803,0007T © EFELF21.1% » B
FRIETEA59%  TELRHEAS T
KWEHA ARBHE EWmBEEHLS
VCAF HEEBE R RIEBRETSEE TR
=R N

H bl A

HWARBEE _TESLtFA=1+H
IERME A B84 & A R 28,454,000
JT 0 KB TN B 4402% 2 — T F )\ 4F [ 5
M4 B ARE17,022,0000T © EEBREZ
FZZTEFRNAZHRBERMAER
18 AN B R4 A AR #20,408,000 7T
B R BHA o
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% Sunny Optical Technology (Group) Company Limited

Management Discussion
and Analysis

Selling and distribution expenses

Selling and distribution expenses, which represented approximately
2.5% of the Group’s revenue during the review period, increased
by approximately 16.4% or approximately RMB2,070,000 to
approximately RMB14,722,000 during the review period of 2008.
The increase was primarily due to the increase in the costs for
selling, marketing, and distribution personnel, and the increase in

transportation fees and business development expenses.

Research and development expenditure

Research and development expenditure, which represented
approximately 4.1% of the Group’s revenue during the review period,
increased from approximately RMB7,487,000 for the six months
ended 30 June 2007 to approximately RMB23,933,000 for the same
period in 2008. Such increase was due to the continuous investment
in research and development activities and business development
which mainly related to the establishment of mould centre, the
development of aspheric glass lens, closed circuit television (“CCTV")
system, 3X zoom mobile phone lens sets, and the capacity expansion
of chip-on-board (“COB") technology. The management expect these

projects will contribute to the growth of the Group in coming years.

Administrative expenses

Administrative expenses, which represented approximately 9.2%
of the Group’s revenue in the period under review, increased by
approximately 10.7% from approximately RMB49,060,000 for the
period ended 30 June 2007 to approximately RMB54,295,000 for the
corresponding period of 2008. The increase was mainly due to the
increase of administrative and staff costs, and the increase in related
welfare costs. There was a non-recurring Global Offering expenses of
approximately RMB16,623,000 incurred in the period of six months
ended 30 June 2007.

BRTHREMR(EE)FERAA

B L o B0

HERSTHER

HELRDHEERAEINN164%HNEBEAR
#2,070,000C - 2= T )\ F B B A
4/ ANR#14,722,0007T © R EIEE AN
REBMBAL25% - BEEREMES
HRHEE MESHEEBERIHBAEZTER
B NMEEHBRANEREEAIHN

275

MEER
MEERBEEE_TTLtFA=1+H
IERE A B E R 8 % A R 7,487,000
THEZZZE)\FRENHAEARE
23,933,000t - 7 [0 B8 AR 9k A S B A
Wa1% - BERBEDAEBMEERLRE
CRMEBEE REBEEMB - TE2H
REEFRLEER  BWIFRE - FAR
BR(ICCTV]) 2 - 3B EFHER
R ERSER ([COB] TEREERE
MiEX - EEEBETELHAHEEK
REFHNEBEREREH -

THREAR
THERREBEZ_TZ Lt ~A=1+H
1E]E A B 89 40 & A K % 49,060,000
TEZE_ZT NFRBEONAEARE
54,295,000 7T - 3% H14910.7% - 7 [E] B8 A
NG AEERALDI2% o EAMERR
BH A17T B & 8 Tk 7R 38 o0 K 48 B8 48 F) K
AEERSMB - EBHE_ZTLFX
A=+HIEXNEAMBE  FEEHEHNZ
HEEERBLN R/ ARM16,623,0007T °



Income tax charge

Income tax increased from approximately RMB5,158,000 for the six
months ended 30 June 2007 to approximately RMB9,781,000 in the
same period in 2008 due to the elapse of tax free periods of the first
two years that some of the Company’s subsidiaries in the PRC had
enjoyed under the applicable laws of the PRC as sino-foreign equity
joint ventures and jointly foreign owned enterprises. The effective tax
rate for the Group in the review period was approximately 20.0%,
including the 5% Withholding Tax on Dividend. The net effective tax
rate should be approximately 13.0%.

Tax rates attributable to the Group's China subsidiaries are shown

as follows:
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Fir 15 B B %
HRERBAIBEEENRE  NEBIHH
Wi B ARIIEARINE B E K&
TENEMFRTHRER AEHAX
HEBEE_ZEZTELFAA=THLAER
HE % A ARES5,158000 & M3 —F
ZNERBHOAAEKE9T81,0007T °
REBEHAN AEENEEHEENA
200% © HAP BES%H KR EBER - 0
BRULED - EEBRBELR13.0% °

AEEETHEMBRAREARTETR

2008

—EENF

Zhejiang Sunny Optics Co., Ltd. ¥/ 5 F 2 H R A 7 12.5%
Ningbo Sunny Instruments Co., Ltd. 2 ) 52 F{&E 22 A R A A 12.5%
Sunny Optics (Zhongshan) Co., Ltd. 22 F Y &2 (dh]) BR A A —
Ningbo Sunny Opotech Co., Ltd. Z)E 5 F K T B AR A A 12.5%
Ningbo Sunny Infrared Technologies Company Ltd. % i 5% 4T S 35 17 B BR A & 25.0%
Nanjing Sunny Optical Instruments Co., Ltd. B R 22 F KX EE R B R A A 25.0%
Shanghai Sunny Hengping Scientific Instrument Co., Ltd. -8R FE TR 2 EREGR A 7 25.0%
Ningbo Sunny Automotive Optech Co., Ltd. E K3 FEFH K ERM AR A 7 25.0%

Profit for the period

During the review period, profit of the Group was approximately
RMB39,094,000 as compared to approximately RMB102,092,000 for
the same period in 2007. The decrease in net profit was mainly due to
a lower gross profit, increase in research and development expenses
and increase in tax expenses due to expiry of tax concession period.

The net profit margin was approximately 6.6%.

Profit attributable to the equity holders of
the Company

Profit attributable to the equity holders of the Company amounted
to approximately RMB39,090,000, representing a decrease of
approximately approximately RMB63,007,000 or approximately 61.7%
as compared to approximately RMB102,097,000 in the same period

last year.

7 HA 55 A

REBEBEA SEHESENNAEARE
39,094,0007T * i1 = Z T+ F [ Hi 49 )5 A
# A N B #102,092,000 7T © 45 F H T #
TERAREFNTR  MHEE RGN
A EEEMERMEREBEREZ EA -
FEFEBIR/R6.6% ©

AAFBRESEAEMGE G

RABIREREABEENNAARE
39,090,0007 * BMAFREBMH BARYE
102,097,000 7T T B& 49 /3 A R # 63,007,000
L #)61.7% °
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Management Discussion
and Analysis

Dividends
The Company declared dividends of approximately RMB21,000,000

to equity holders of the Company for the year ended 31 December

2007. The payment of such dividends was made in May 2008.

For the six months ended 30 June 2008, the Group decided not to

declare any interim dividend.

Gearing ratio

The Group financed its business mainly with internally generated
resources and in some cases, short-term loans from banks. To meet
additional working capital requirements for business expansion, the
Group obtained bank loans in the second quarter of 2007 and they
were paid off before the year ended 2007. No external loan was
outstanding as of 30 June 2008, consequently the gearing ratio

was zero.

As of 30 June 2008, the Group did not have any material contingent

liabilities or guarantees.

Operational Review
Production

As of 30 June 2008, the Group's products were manufactured in its
three production bases in Yuyao of Zhejiang Province, Zhongshan of

Guangdong Province and Shanghai Province of the PRC respectively.

EME(£HE

)ERRAA

B L o B0

g
BE-ZTLF+-A=+—-ALSF
B ADARBEAADARERSAE AR
4B AR 21,000,000 TM RS - I A
ER-ZZTN\FHAEN

HE-_ZTTZNFRA=ZTHILREA
AEBREDIRELMFHBRE -

=R fn =S
AEEMNEKESETEZRANTERA
ﬁﬁ%ﬁﬁﬁ%o%?ﬁﬁ%%%@%
BIGEBEESHE R AEER=_TTL
i%:%ﬁﬁﬁﬁﬁgm'mmAmE
RZEELFFRAMEE - RZTZN
FRAA=FTH AEELELAIIBE
E -AtEErEAT -

W-ZTN\FAAZ+H KEELE
EAEARARERAR -

& %5 [l @

£ E

K-ZTN\EAAZ+A FEENE

fhE Bl B RR EOT A SRk T
EREAPUTEEETH =Z(LELEL
FEE -



Research & Development
As of 30 June 2008, the Group had a dedicated team of 260 research

staff to constantly review and improve the Group’s production know-
how, develop more advanced technologies and products. Currently,

the Group has engaged in several major R&D projects.

For optical components, new projects include aspheric glass lenses,
infrared lenses and lens sets, automobile optical lens sets and high-
resolution mobile phone lens sets, etc. Small-quantity production of
infrared lens sets have been started. Many automobile optical lenses
are well developed and mass production have been started. The
projects of 3 time zoom 3.0 mega-pixel lens sets for mobile phones

and aspheric glass lenses have proceeded smoothly.

For optoelectronic products, new projects include AF/Zoom camera
modules with high resolutions, automobile camera modules,
CCTV modules and industrial and medical-used endoscopes. Mass
production of industrial endoscopes and AF camera modules for
mobile phones have been started. 3-time zoom 3.0 mega-pixel mobile
phone camera modules proceed well along with the 3-time zoom
mobile phone lens sets under optical components. The Group’s visual
doorbell modules have already passed the verification of Japanese

customers and will be ready for mass production by November 2008.

For optical instruments, new projects include mid-high-end microscope
instruments, surveying and analytical instruments. In February 2008,
the Group set up a new company in Singapore, which mainly focuses
on the research and development of high-end optical instruments
such as three dimensional (“3D") optical vision measuring machines
and microscopic interferometers. Chromatographs, which are
mostly used for chemical and environmental protection purposes,
have proceeded as planned. Various microscopes and measuring

instruments-have been developed successfully.
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Outlook and Future Strategies C. B N R KK
The Group's goal is to become a leading integrated optical and AEBHBEREXNA —REHRELNER
optoelectronic products manufacturer in the world. In order to achieve ERERAEEREEM - RTERE

this goal, the Group will continue to:

o Enhance its R&D capability and develop more advanced products e

of better quality;

o Leverage its professional knowledge and core competencies to e

expand product sales;

° Strengthen and expand its supplier network; °
° Reinforce human resources: °
. Provide incentives and rewards to eligible participants who °

contribute to the success of the Group by granting shares/share

—EER AEESSHED IR

REBSMAHENMAZEE LE
LREBENEM

BN S HE B MZ L H BT
e ARARERBEE

A0SR B 4R B A P R AR AR

MBANER

AAEER2EERHSERER -
W RGBS BB

options. HAEBEELERMMHET -
Looking ahead, the management believes the second half of 2008 will BRE-_TENTHF THERRER
be full of challenges due to the following reasons: FEmEHEFE  FERNOT :
1. Currently, the Group’s major revenue is derived from the 1. BRAAEENEZERARRERH

domestic mobile phone industry in China in which we provide
camera lens sets, camera modules and glass lenses for mobile
phones to domestic manufacturers of mobile phones in China.
The above products accounted for approximately 60% of the

Group's overall revenue.

In the first half of the year, mobile phones (with camera
function) produced by the domestic manufacturers are still
mainly equipped with camera modules of low resolution — 0.3
mega-pixel resolutions (VGA). Due to the fierce competition in
the market of low-resolution mobile phone lens sets and camera
modules, the average selling price of the Group’s 0.3 mega-pixel
mobile-phone-related products decreased by approximately 24%
compared to the corresponding period in-2007. Furthermore,
the increase in total sales volume of domestic manufacturers
apparently slowed down in the first half of the year compared
to the corresponding period in 2007. Nevertheless, the Group’s
production capacities of mobile phone lens sets and camera
modules were expanded by approximately 76% and 100%
respectively compared to the corresponding period in 2007, and
the decline in capacity utilization rate resulted in higher fixed

cost allocated to each product.

REMFHREE  DRAFBEARALH
Frmmm R FHEEE  FRER
BRAERFREEER  FREMK
15 S B E U AL60% °

SELE¥F PEATFHEMBmEAN
AEOREFRAENRBMEEAD
NE&BZ —308%%(VGA) B
e BN EEREFHRERRBAEE
HHOmEHF M NEE30E
GEFHREERBHEEANTHH
EEREEREFRETEL24% o
BEoh - 5 F B F R BN T F R
AMEEERERAFRBEEER
momMASEFHRZEERBARAE
WMERNSREFRBD A LAY
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To a certain extent, factors such as RMB appreciation, the
increase in labour cost and increase in effective tax rate etc.

have brought negative impacts to the Group’s profit.

In this year 2008, the Group is accelerating the development
of aspheric glass lens — Glass Mould Press (“GMP"). The
Group has also set up a centre specializing in the development
and manufacture of aspheric lens moulds. Besides, the Group
is promoting the use of auto focus/zoom function in mobile
phone lens sets and camera modules, and developing 3D optical
vision measuring machines and microscopic interferometers.
The investment and expenditure of all the above projects are
relatively high. For the first half of the year, the research and
development expenses have increased by approximately 220%

compared to the corresponding period in 2007.

In response to the challenges mentioned above, the management of

the Group has adopted the following measures:

To expand customer base and obtain orders
from new customers

We will try to get orders from leading global mobile phone
manufacturers instead of relying heavily on domestic mobile
phone manufacturers so as to minimize the risk for the group’s
mobile-phone-related business, and improve the utilization rate

of production capacity.

To enhance the marketing of high-pixel
camera lens sets and camera modules for
mobile phones

With the ability to carry out mass production of mobile phone
camera lens sets and camera modules of 2.0 mega pixels or
above, the Group will further enhance the marketing of the
above products, increase the delivery proportion of high-pixel
camera lens sets and camera modules of mobile phones and

improve its overall gross profit margin.
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3. To enlarge the proportion of non-mobile-
phone-related business in the Group’s
revenue

In the first half of the year, among all the non-mobile-
phone-related products, glass lenses for digital cameras,
vehicle monitoring lens sets, industrial endoscopes, digital video
disc ("DVD") lenses and CCTV security modules, etc., have
proceeded smoothly. The Group will facilitate and accelerate the
development of the above products by allocating more resources
to them, so as to enlarge the portion of non-mobile-phone-
related business in the Group’s overall revenue. In the first
half of the year, the Group had also established a joint venture
with China Training Center Reproductive Health & Family Care
("CTC") affiliated to State Family Planning Commission to

produce medical endoscopes.

4. To increase operation efficiency and control
costs
The Group aims to minimise the pressure of production costs
brought by the RMB appreciation, the increase in labour costs
and the increase in effective tax rate by further enhancing
production efficiency, optimizing supply chain and controlling

operational costs.

5. To develop new revenue sources
The Group will further develop new income sources for the
Group by accelerating the process of launching new products to

the market.

The Group’s management believes that these measures will
minimise the negative impacts of the above challenges. After the
implementation of these measures in the first half of the year, effects
would be shown gradually in the subsequent half year. In conclusion,
although there might be short-term adjustments, the management
is still optimistic about the prospect of the Group in the foreseeable

future.
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D. Liquidity and Financial Resources

Cash flows

Interim Report 2008 A Hi % &

D. it B & & J B A AP

iﬁ RY 72 ‘;ﬁi%

Six months ended 30 June
HEAB=1tTHLEA~EBHHE

Net cash from operating activities 48 &% & Fr 15 38 & )% 48
Net cash used in investing activities X & /Z BT IR & F %58

Net cash (used in) from financing activities gt & )& &) (FT ) FIE IR & 5%

2008 2007
—EENF —ETLF
RMB million RMB million
ARBEER AREBEST
58.7 105.0

(90.3) (66.8)

(20.1) 598.7

Net decrease in cash and cash equivalent during the period amounted
to approximately RMB51,675,000. The group ended the period
with approximately RMB491,548,000 of net cash (i.e. cash and
cash equivalents) together with approximately RMB90,000 fixed
bank deposits. In the coming future, the Group plans to use the
cash for product developments, equipment purchases as well as
general corporate purposes. As of 30 June 2008, the Group had
no borrowings and there were no significant charge on the Group’s
assets. The Group’s cash balance was mainly deposited in interest-
bearing accounts with reputable financial institutions in the PRC/

Hong Kong.

Druing the review period, there were no significant changes in the
Group's investment portfolio. The investments held by the Group
were mainly the 8.56% shareholding interests in a Korean company
and the unutilised proceeds from the Global Offering placed with the
financial institutions as short term deposits. The performance of the

investments remained stable.

Part of trade receivables and payables of the Group are in US dollars.
During the review period, the Group has entered into certain foreign

exchange trading facilities to hedge against foreign exchange risks.

Capital Expenditure

Capital expenditure for the period was approximately
RMB101,334,000 (1H 2007: approximately RMB68,025,000), the
majority of which was spent on the purchase of property, plant and
equipment in order to expand our business scale. During the review
period, the Group did not make any material acquisitions or disposals

of subsidiaries.

HANEBRSRECESEBEE RS FE
#4 A/ N R 51,675,0007T © AN &= B 7 8 5k
ZHEFE(NBERESEEM OA
A R #491,548,000 T © LA R RITEHF
F A A AR H90,000 T © B E &K K
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BEEER-—RAREEAR -BHEZ
TENFARNA=ZTH AEERETA
BE NEAMNEXREERE Bex
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ARE - AEBEANFENREFTER
— REEERA F]H8.56% X1 N 17 IR & &b
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AEBES DR EENESRKIASE
TEE - REBEBEAN AEBEEFYE
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BEXRREX
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Capital Structure

Indebtedness

Borrowings

The Group did not have any outstanding borrowings as of 30 June
2008.

Bank facilities

As of 30 June 2008, the Group had unutilised banking facilities of
RMB250,000,000 with Yuyao Branch of Agricultural Bank of China.

Off-Balance Sheet Transactions and
Contingent Liability
As of 30 June 2008, the Group did not have any material off-balance

sheet transactions.

Employees

As of 30 June 2008, the Group had 8,364 full-time employees (30
June 2007: 6,548 employees). Their functions include management
and administration (908 employees), production (7,286 employees)
and supporting operations (170 employees). The Directors believe that
employees are the most valuable assets of the Group and competitive
remuneration packages are offered to retain quality staff. Employee
benefits include medical insurance, discretionary bonuses, mandatory
provident fund schemes, state-managed retirement benefit scheme

and other staff benefits.

Share Option Scheme

On 25 May 2007, the Company adopted a share option scheme
(the “Scheme™) for the purpose of providing incentives and rewards
to eligible participants who contribute to the success of the Group.
Eligible participants of Scheme include, without limitation, employees,
Directors and shareholders of the Group. Up to 30 June 2008, no
share option had been granted or agreed to be granted to any person

under the Scheme.
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Other Information

A.

Purchase, Sale or Redemption of the
Company’s Shares

There was no purchase, sale or redemption by the Company or its
subsidiaries, of the Company’s listed shares during the six months
ended 30 June 2008.

Disclosure of Interest

According to the Articles of Association of the Company (the
“Articles”), if any Director is in any way, directly or indirectly,
interested in a contract or arrangement or proposed contract or
arrangement with the Company, he will declare the nature of his
interest to the Board at his earliest convenience. In addition, such
Director shall not vote (nor be counted in the quorum) on any
resolution of the Board approving such contract or arrangement or
other proposal in which he or any of his associates (as defined in the
Articles) is to his knowledge materially interested, and if he shall do
so his vote shall not be counted (nor is he counted in the quorum for

that resolution).

Disclosure of Substantial Shareholders

As of 30 June 2008, so far as the Directors are aware, the following
persons have beneficial interests or short positions in any shares or
underlying shares of the Company which would fall to be disclosed

to the Company under the provisions of Divisions 2 and 3 of Part XV
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of the Securities and Future Ordinance, Cap 571 of the Laws of Hong MEZBRIAKR LEERSLHE
Kong (“SFO"), or who is directly and/or indirectly interested in 10% BEEUREMERL T EREBEE A EM
or more of the nominal value of any class of share capital carrying K B ARIIRE K EIEE S E MBI R A
rights to vote in all circumstances at general meetings of any other HEE10% KA £ -
member of the Group:
Approximate

Long/short Number of percentage of
Name position Type of interest shares shareholding
wE/EB BR/RRE & 25 48 B ROE HRELSEIE
Sun Xu Limited (“Sun Xu") Long position Beneficial owner 421,460,060 42.15%
FIBERAF (138 ]) e BEHEARA
Sun Ji Limited (“Sun Ji") (Note 1) Long position Interest in a controlled 421,460,060 42.15%

HEARAR([5E]) (ME1)

TR

corporation

1R A B #E o
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Approximate

Long/short Number of percentage of
Name position Type of interest shares shareholding
mE LR HRE/RE T m Al RO FHRELNEIL
Wang Wenjian (Note 2) Long position Interest in a controlled 479,401,000 47.94%
T E (MsE2) S~ corporation, trustee of a
trust and trustee and
one of beneficiaries
of a trust
REEEER - FREXTEA
N REFEZFEAR
Hp—EZam A
Mr. Ye Liaoning (Note 3) Long position Beneficiary of a trust 421,460,060 42.15%
BEEZE 5S4 (ME3) TR (BN
Mr. Wu Jinxian (Note 4) Lonf position Beneficiary of a trust 421,460,060 42.15%
B (i) TR (BN
Summit Optical Holdings Inc Long position Beneficial owner 171,174,508 17.12%
(“Summit”) e EamlEAA
Chengwei Ventures Evergreen Long position Interest in a controlled 207,715,208 20.77%
Fund, L.P. (Note 5) HE corporation
REEEE R
Sun Zhong Limited (“Sun Zhong”) Long position Beneficial owner 57,940,940 5.79%
mBRAERAR([32R]) HAE EmEA A
Notes: B &
(1) As Sun Ji owns more than one-third of the voting power of general meetings (1) HRREREBR=S 2 —®WRBEREKX
of Sun Xu, Sun Ji is deemed to be interested in the 421,460,060 shares held ERERE BAUBEERIZIFLBEGRD - 32
of and in the Company by Sun Xu under the provisions of SFO. E AR R %A 5% M8 FT 5 421,460,060 A8 A< A 7]
M fn o R 25 e
(2)  As Mr. Wang Wenjian is the sole shareholder of Sun Guang Limited and the ) AR EXEEERBENXERAAIM *Hﬁﬁ
trustee and one of the beneficiaries of the Sunny Employee Trust, Mr. Wang ERFREEGIANITIARIEHZAZ —
Wenjian is deemed to be interested in the 421,460,060 shares held by Sun MO IR R RE o R I AR - IX%%%&%
Xu under the provisions of SFO. As Mr. Wang Wenjian is the trustee of the B A 2 JB BT $5421,460,060 % A% (7 &9 4
PRC Investor Trust, Mr. Wang Wenjian is deemed to be interested in the moHREXNEEERTHEEKEEFETED
57,940,940 shares held by Sun Zhong under the provisions of SFO. HIEA BMUBREBEEFLRBEEN - EX
S5 AR R YRR 7R B 57,940,940 B AR £
B R -
(3) Mr. Ye Liaoning is a beneficiary under the Sunny Employee Trust, under which (3) EEEELRRFREEEINIEA B

he is entitled to 6.20% of the beneficial interest. As a beneficiary of the trust,
he is deemed to be interested in all the equity interest that Sunny Employee
Trust owns under the SFO. Sun Ji owns 92.32% equity interest in Sun Xu,
which in turn owns 421,460,060 shares of the Company. As a controlling
shareholder, Sun Ji is deemed to be interested in all the shares that Sun Xu
owns under the SFO. Accordingly, Mr.Ye Liaoning is deemed to be interested
in 421,460,060 shares under the SFO.

BHEBET20% R REZFFLIPE
&hl BIEAEREXEA BABERT
BEGAMBHRENER - REES
3% 1892.32% X #& - 1 7 JB % /& 421,460,060
BARBKRG At RIEZFHFRHE

Gl REEREEBRRER/ERRE
PrEEMEARENEZR - At RE

EERBEKD ZREEALEEAEES
421,460,060 A% A% 17 &9 1 25 ©



Mr. Wu Jinxian is a beneficiary under the Sunny Employee Trust, under which
he is entitled to 2.81% of the beneficial interest. As a beneficiary of the trust,
he is deemed to be interested in all the equity interest that Sunny Employee
Trust owns under the SFO. Sun Ji owns 92.32% equity interest in Sun Xu,
which in turn owns 421,460,060 shares of the Company. As a controlling
shareholder, Sun Ji is deemed to be interested in all the shares that Sun Xu
owns under the SFO. Accordingly, Mr.Wu Jinxian is deemed to be interested in
421,460,060 shares under the SFO.

CWI Optical Holdings, Inc. (“CWI") is interested in 36,540,700 shares. As
Chengwei Ventures Evergreen Fund, L.P. owns more than one-third of the
voting power of general meetings of each of CWI and Summit, Chengwei
Ventures Evergreen Fund, L.P. is deemed to be interested in the 207,715,208
shares held by CWI and Summit in aggregate under the SFO.

Chengwei Ventures Evergreen Management, LLC is the general partner of
Chengwei Ventures Evergreen Fund, L.P., accordingly, Chengwei Ventures
Evergreen Management, LLC is deemed to be interested in 207,715,208
shares under the SFO.

EXL Holdings LLC owns more than one-third of the voting power of general
meetings of Chengwei Ventures Evergreen Management, LLC and EXL
Holdings, LLC is a company controlled by Mr. Li Eric Xun, accordingly, each
of EXL Holdings, LLC and Mr. Li Eric Xun is deemed to be interested in
207,715,208 shares under the SFO.

Definition of terms:

“PRC Investor Trust” refers to a trust established on 28 July 2006 on the
entire issued share capital of Sun Zhong

“Sunny Employee Trust” refers to a trust established on 28 July 2006 on the
entire issued share capital of Sun Ji

“PRC Investors” refers to the beneficiaries of the PRC Investor Trust

(5)
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CWI Optical Holdings. Inc. (TCwWI])
i 36,540,700 A Bx {0 # = A RN
Chengwei Ventures Evergreen Fund, L.P.#f
ACWIERSUMMitIR R K @B =92 —
mEERE BARBREESFRBASTH -
Chengwei Ventures Evergreen Fund, L.P.1% &
# 7B CWI 2 Summit BT 4% & $£207,715,208 %
M fh B R 25 e

Chengwei Ventures Evergreen Management,
LLC & Chengwei Ventures Evergreen Fund,
LPE —REBA BELUBREZFS LB
B & fl - Chengwei Ventures Evergreen
Management, LLC # 18 /& # %5 207,715,208 fi%

Btn Byt s o

EXL Holdings, LLC#§ Chengwei Ventures Evergreen
Management, LLCER R K Gl =5 2 —H)
% = # - MEXL Holdings, LLC FLi Eric Xun
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D. Directors’ and Chief Executives’ Interests

and Short Position in Shares

As of 30 June 2008, the interests and short positions of the Directors
and chief executive in the shares, underlying shares and debentures
of the Company and its associated corporation (within the meaning
of Part XV of the Securities and Futures Ordinance (the “SFO")), as
recorded in the register maintained by the Company pursuant to
section 352 of the SFO, or as otherwise notified to the Company

and the Stock Exchange pursuant to the Model Code for Securities

BRTHREMR(EE)FERAA
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D. EF L EHTHBABHA
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Transactions by Directors of Listed Companies, were as follows: RogRBEmT
Approximate

Name of Long/short Number of  percentage of
Director Corporation position Capacity/Nature of interest shares shareholding
BE=pnE EEEE HRE/ KR B, ERtE ROBE FREQLBEIL
Mr. Wang Wenjian The Company  Long position Trustee (Note 1) 57,940,940 5.79%
FXEXE NN HE EEEA (BEEET)

The Company  Long position Trustee and Beneficiary 421,460,060 42.15%

of a trust (Note 2)

ZAN/NES| A HEAREEZEA (MFE2)
Mr. Ye Liaoning The Company  Long position Beneficiary of a trust (Note 3) 421,460,060 42.15%
ERELLE NN e BERRZHEA (ME3)
Mr. Wu Jinxian The Company Long position Beneficiary of a trust (Note 4) 421,460,060 42.15%
REB K& NN TR ErEXm A (Mi5E4)
Notes: B 5%

(M

Mr. Wang Wenjian is the trustee of the PRC Investor Trust. The PRC Investor
Trust-is a trust on the entire issued share capital of Sun Zhong, which in turn
owns 5.79% of the issued share capital of the Company. Accordingly, Mr.
Wang Wenjian is deemed to be interested in 57,940,940 shares under the
SFO.

Mr. Wang Wenjian is the trustee.and one of the beneficiaries of the Sunny
Employee Trust. The Sunny Employee Trust.is a trust on the entire issued share
capital of Sun Ji. Sun Ji owns 92.32% equity interest in Sun Xu, which in turn
owns 42.15% of the issued share capital of the Company. Accordingly, Mr.
Wang Wenjian is deemed to be interested in 421,460,060 shares under the
SFO.

Mr. Ye Liaoning is a beneficiary under the Sunny Employee Trust, under which
he is entitled to 6.20% of the beneficial interest. As a beneficiary of the trust,
he is deemed to be interested in all the equity interest that Sunny Employee
Trust owns under the SFO. Sun Ji owns 92.32% equity interest in Sun Xu,
which in turn owns 421,460,060 shares of the Company. As a controlling
shareholder, Sun Ji is deemed to be interested in all the shares that Sun Xu
owns under the SFO. Accordingly, Mr. Ye Liaoning is deemed to be interested
in 421,460,060 shares under the SFO.

ITXEEEARTREEEETNZTA -
PEEEEEAARER XS EHITRA
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(4) Mr. Wu Jinxian is a beneficiary under the Sunny Employee Trust, under which
he is entitled to 2.81% of the beneficial interest. As a beneficiary of the trust,
he is deemed to be interested in all the equity interest that Sunny Employee
Trust owns under the SFO. Sun Ji owns 92.32% equity interest in Sun Xu,
which in turn owns 421,460,060 shares of the Company. As a controlling
shareholder, Sun Ji is deemed to be interested in all the shares that Sun Xu
owns under the SFO. Accordingly, Mr. Wu Jinxian is deemed to be interested
in 421,460,060 shares under the SFO.

E. Corporate Governance

Code of Corporate Governance Practices

The Directors recognise the importance of incorporating elements
of good corporate governance in the management structures and
internal control procedures of the Group so as to achieve effective

accountability and to maximise the shareholders’ benefits.

The Group has throughout the period adopted and complied with
the code provisions as set out in the Code of Corporate Governance
Practices as stated in Appendix 14 to the Listing Rules. As of 30
June 2008, the Audit Committee, the Remuneration Committee, the
Nomination Committee and the Strategy and Development Committee
have been established with their respective terms of reference in

force.

Code of Conduct Regarding Securities
Transactions by Directors

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuer as set out in Appendix 10 of the Listing
Rules as its code of conduct regarding securities transactions by the
Directors. All Directors have confirmed, following specific enquiry by
the Company, that they have complied with the required standard set
out in the said Model Code from 1 January 2008 to 30 June 2008.
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Other Information

Audit Committee

The Audit Committee consists of 3 Independent Non-executive
Directors, namely Mr. Zhang Yuging as Committee Chairman, Dr.
Chang Mei Dick and Dr. Liu Xu, and 2 Non-executive Directors,
namely Mr. Michael David Ricks and Mr. Shao Yang Dong. The audit
committee and the Company’s external auditors have reviewed and
discussed matters relating to auditing, internal controls and financial
statements, including a review of the unaudited financial statements
for the six months ended 30 June 2008.

Investor Relations and Communications

The Group recognises the importance of shareholders to understand
its business and prospect, and therefore has always taken a proactive
approach to communicate with the investment community, including
institutional investors and retail investors. In the first half of 2008,
the Group participated in three investor related events, namely “UBS
Greater China Conference 2008", “Deutsche Bank Access China
Conference 2008” and “2nd Forbes China & Citi SME Investment
and Development Forum & Awarding Ceremony of China Best Small
& Medium Sized Enterprises 2008 & China Best Venture Capitalists
2007". Immediately after the annual results announcement in April,
the Group held a couple of one-on-one meetings in Hong Kong and
Singapore . In May, the Group also held a reverse roadshow in its PRC

headquarter.

Shareholders of the Company are recommended to visit the Group'’s

website (www.sunnyoptical.com) from time to time, where up-to date

information of the Group can be accessed.
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Corporate Information

Executive Directors

Mr. WANG Wenjian (Chairman)
Mr. YE Liaoning
Mr. XIE Minghua
Mr. WU Jingxian
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Mr. RICKS Michael David

Independent Non-Executive Directors
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Mr. Koji SUZUKI
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Mr. ZHANG Yuging

Joint Company Secretaries

Mr. SUN Yang
Ms. LEE Suk Yee (HKICPA, AICPA)

Qualified Accountant

Ms. LEE Suk Yee (HKICPA, AICPA)

Registered Office

Cricket Square, Hutchins Drive, P.O. Box 2681GT
George Town, Grand Cayman
British West Indies

Principal Place of Business in Hong Kong

Unit 603, 6th Floor, Grand City Plaza,
1-17 Sai Lau Kok Road, Tsuen Wan,

New Territories, Hong Kong
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Corporate Information

Corporate Website

www.sunnyoptical.com

Legal Advisers

Troutman Sanders, Solicitors and International Lawyers

Auditors

Deloitte Touche Tohmatsu

Certified Public Accountants

Compliance Adviser
BNP Paribas Capital (Asia Pacific) Limited

Principal Bankers

Agricultural Bank of China, Yuyao Sub-branch
Shanghai Pudong Development Bank, Ningbo Branch

Principal Share Registrar and Transfer Office

Butterfield Fund Services (Cayman) Limited
Butterfield House, 68 Fort Street, PO. Box 705
George Town, Grand Cayman

Cayman Islands

Hong Kong Branch Share Registrar and
Transfer Office

Computershare Hong-Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East

Wanchai, Hong Kong

Stock Code
Stock Code: 2382

Authorised Representatives

Mr RICKS Michael David
Ms LEE Suk Yee (HKICPA, AICPA)
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