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Operational Highlights
FBEME

Revenue was approximately HK$35.4 million and
gross profit was approximately HK$4.3 million for the
first half of 2021

Loss attributable to owners of the Company
decreased by approximately 60% to approximately
HK$52.8 million

Due to the severe disruptions caused by the
COVID-19 pandemic, revenue of the travel business
decreased by approximately 90% to approximately
HK$33.4 million; segment loss decreased by
approximately 66% to approximately HK$1.9
million, including an impairment loss recognised on
intangible assets of approximately HK$1.5 million

Revenue of the property investment business
decreased by approximately 66% to approximately
HK$1.9 million, while segment profit was
approximately HK$12.0 million which was mainly due
to the recognition of a fair value gain on investment
properties

Supported by market recovery in Macau, the Group's
shared loss of the associates relating to Ponte 16,
the Group’s flagship investment project, decreased
by approximately 53% to approximately HK$30.3
million. An Adjusted EBITDA* loss of approximately
HK$41.4 million was recorded

Adjusted EBITDA: Earnings Before Interest, Taxation, Depreciation
and Amortisation (and excluded interest income from bank
deposit)

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR

—TE - —FE¥EFRFZHAESE
#35,400,0007T ' EF L BB
4,300,0007T

KN B) R E(REER L H60%E
#4775 %552 ,800,0007T

XE019E R B S HEIFTEY
B 307 56 755 10 W 25 03 > #9090 % & 497
#33,400,0007T : 7 &R BIR L 4
66% = #7785 ¥ 1,900,000 * B ¥E HL
EREERRNREBSBEOEE
1,500,0007C

MEREZHRU B D HI66% 2
#) 75 ¥#1,900,0007T * 1 73 #B 4 A 49
#75%12,000,0007T - EEZ KB MR
BREMEN A FEWES

BEERFIMIBER NEEEGHE
HESBKREEE 88 @ai
ERNAIEERDAS3%EL B
30,300,0007T  ZLAE T &I BR A B~ 17
HEREHER RN S EE
41,400,0007T &5 18

AEIEETRY B8 BIE  #T B R 35 BT & )
(I BT BRERTFELIEKEFELA)



ERRBARLAA (AR EFS
([EFg ) 2RARAREMBAR (4
& F$E@J)Eki_;_—¢/—\ﬁz+lﬂ
LA A Z RS EL RS E M R &
FRILLBEFIT :

The board of directors (the “Board”) of Success Universe
Group Limited (the “Company”) presents the unaudited
condensed consolidated financial statements of the
Company and its subsidiaries (collectively referred to as the
“Group”) for the six months ended 30 June 2021 together
with comparative figures as follows:

Condensed Consolidated Statement of Profit or Loss
SR EEER

For the six months ended 30 June 2021
BHE_ZT-_—FA=1+HIEA

Unaudited
For the six months ended
KRB
BZEUTHHIEAEAR
30/6/2021 30/6/2020
—EB-—F —ET-FF
ANA=TH A~NA=T+H
Note HK$'000 HK$°000
=g BT T BT T
Revenue W &= 4 35,384 333,850
Cost of sales SHEKA (31,120) (323,214)
Gross profit ER 4,264 10,636
Other revenue and gain H e R IRA 5 2,745 2,672
Fair value gain/(loss) on WEWMEZ N FERE,
investment properties (E8) 12 9,600 (53,800)
(Loss)/gain arising on change X AFERIBZIERZ
in fair value of financial MGEEERTE
assets at fair value through ~ Z®EL 2~ (BHE),/
profit or loss Wz (7,109) 13,456
Administrative expenses THAX (23,362) (25,645)
Other operating expenses HMgERZ 6(c) (4,950) (12,528)
Loss from operations ReEmE (18,812) (65,209)

INTERIM REPORT 2021 1 B3R &
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Condensed Consolidated Statement of Profit or Loss (Continued)

AR IEER(E)

For the six months ended 30 June 2021

BE_Z-—FXA=1+HI@EAR

Unaudited
For the six months ended
AREZ
BELULTHHILEAEAR
30/6/2021 30/6/2020
—E-—F —TFTF
ANA=1+H ~NA=1+H
Note HK$'000 HK$'000
B 5 BT T BT T
Finance costs U DN 6(a) (4,010) (3,349)
Share of results of JELEEDEELE
joint ventures 332 333
Share of results of associates  JE{G B & N 7] 45 (30,274) (64,036)
Loss before taxation BREAIEE 6 (52,764) (132,261)
Taxation T IE 7 - _
Loss for the period AHEAEE R (52,764) (132,261)
Loss for the period QR RER
attributable to owners EEAHREEE
of the Company (52,764) (132,261)
Loss per share BRER
— Basic and diluted —BEARLEE 9 (1.07) HK cents 1L (2.68) HK cents /L

The accompanying notes form an integral part of these

condensed consolidated financial statements.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
FRFEREEREMEERE K

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

Unaudited
For the six months ended
REEX
BEUTHHIEAEAR
30/6/2021 30/6/2020
s —T_FF
ANA=+H ~NAZ=+H
HK$'000 HK$'000
BT T BT

Loss for the period BB E (52,764) (132,261)

Other comprehensive income/(loss)  Htt2EUzE ~ (EiE)

Items that may be reclassified ERUEEF7EE
subsequently to profit or loss: BmZHEE :
Exchange differences on translation of &N B A A
financial statements of MEmERMEEZ
overseas subsidiaries EH =% 1,252 (2,665)

Profit/(loss) arising on change in fair value &2 ERE b2
of financial assets at fair value through %8R 2 A is E E A FE
other comprehensive income BEELE RN
(E518) 216 (387)

Total other comprehensive income/(loss) K Fi 18 < AN HARS E b 2 @

for the period, net of tax Wz, (B18) B8 1,468 (3,052)
Total comprehensive loss FHEEHEEASE

for the period (51,296) (135,313)
Total comprehensive loss AARREREGAEE

for the period attributable to TEHEEAHE

owners of the Company (51,296) (135,313)

The accompanying notes form an integral part of these  BEMi Z izt AZEMBEE T KK 28
condensed consolidated financial statements. X RS o
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Condensed Consolidated Statement of Financial Position

AR S B AR R

At 30 June 2021
R=ZFE=_—F X A=+H

Unaudited Audited
REEZX KEZ
At At
30/6/2021 31/12/2020
R-BZ—F RIZ_ZTF
AB=+H +=ZA=+—H
Note HK$'000 HK$'000
B 5 BT T BT T
Non-current assets FEREBEE
Property, plant and equipment M- WERERE 10 264,282 270,008
Intangible assets BEEE 11 7,474 2,464
Investment properties KEME 12 140,100 130,500
Interests in associates AN > 13 565,432 556,506
Interests in joint ventures REEhE S 14 6,972 6,640
Financial assets at fair value EAFEREMEE
through other W Rz B IE & E
comprehensive income 15 - 7,405
984,260 973,523
Current assets RBEE
Stock of properties MEFE 16 110,400 110,900
Trade and other receivables JEWE SR K
H fth e Y BR 3K 17 11,117 15,311
Financial assets at fair value BN ERBEZRS R
through profit or loss ZHBERE 18 170,825 169,435
Pledged bank deposits EEARITIER 19 552 551
Cash and cash equivalents RekReFMEIEE 19 75,854 117,394
368,748 413,591
Current liabilities nESE
Trade and other payables ENE SRR R
Hfth FE - BR 3K 20 17,495 19,606
Bank loans RITER 21 302,500 302,500
Lease liabilities HEAE 742 773
Financial guarantee contract B ERE L 22 322 644
321,059 323,523

08
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Condensed Consolidated Statement of Financial Position (Continued)

At 30 June 2021
R=ZF=_—F<A=+H

Unaudited Audited
REHEX A
At At

30/6/2021 31/12/2020
R=-FB-—F RZZ_TF
AA=+H +t=ZA=+—H

Note HK$'000 HK$'000
BT BT T BT T

Net current assets RBEEFE 47,689 90,068
Total assets less current EEHEBERABAERE
liabilities 1,031,949 1,063,591
Non-current liabilities FnBERE
Lease liabilities HEaE 567 911
Loan from a director and —REERITR
controlling shareholder R E K 23 80,000 60,000
Financial guarantee contract MBERELN 22 322 324
80,889 61,235
Net assets EEFE 951,060 1,002,356
Capital and reserves BEXR#E
Share capital &N 24 49,265 49,265
Reserves i 901,795 953,091
Total equity attributable to ARERER
owners of the Company EhERAEE 951,060 1,002,356

=

TR

,f/'\ o

%5 MR A P ERA A

mw

The accompanying notes form an integral part of these
condensed consolidated financial statements.

I &
o
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Condensed Consolidated Statement of Changes in Equity
AR ERR X

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEAR

Attributable to owners of the Company

AR RARRES
Share Share Distributable ~ Revaluation ~ Exchange Other  Accumulated
capital premium reserve reserve reserve reserve losses Total

Bx  BfER THOKER  EMERE  ERRE  ARRR  RMER  Hadd
HKS000  HKS000  HK$000  HKS000  HKS000  HKS000  HKSOOO  HK§'000
ARt ARTR AR ARTn BBTn BETn ARt BNTR

At 1 January 2020 (Audited)  =F-FE-F-A
Rty

(&2%) 49265 1418963 52,333 - (4219 96 (73059 1,144,259

Loss for the period AHHEE - - - - - - (132261 (132,261)
Other comprehensive loss ~ ABEEM2ARE

for the period - - - (387) (2,665) - - (3,052)

Total comprehensive loss THH2EEREE

for the period = = = (387) (2,665) - (13261 (135313)
At30 June 2020 (Unaudited) R -Z-ZF/A=1H
(REFH) 49265 1418963 52,333 (387) (6,384) 976 (505,320 1,008,946
At 1 January 2021 (Audited)  R=F=—%—-A-H
(E21) 49265 1418963 52,333 (216) (3.970) 976 (514995 1,002,356
Loss for the period rHEER - - - - - - (52,764) (52,764)
Other comprehensive income AR 2 E s
for the period - - - 216 1,25 - - 1,468

Total comprehensive loss AEHZEFRLS
for the period - - - 26 1,252

(52,764) (51,296)

At 30 June 2021 (Unaudited) W=E=-%xF=1H
(£827) 49265 1,418,963 52,333 - (2.718) 976  (567,759) 951,060

The accompanying notes form an integral part of these  B&Ft 2 i Az SRR A M KRR 24
condensed consolidated financial statements. B ER 5 o
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Condensed Consolidated Statement of Cash Flows

FRGESRENER

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

Unaudited
For the six months ended
REER
BZEUTHHIEAREAR
30/6/2021 30/6/2020
—E-—F —EFTF
~NAZ=1+H NA=+H
Note HK$'000 HK$'000
B 5 BET T BT T
Net cash used in operating REXBBAZREFH
activities (7.346) (2,811)
Cash flow from investing RETBHZHER
activities
Purchases of property, plantand ~ BEEW%  BE K& E
equipment 10 (424) (434)
Proceeds from disposals of HEMXE - HWEMEEZ
property, plant and equipment P15 RI8 152 -
Proceeds from disposals of R AT ENES
financial assets at fair value HI|BRHY ﬁﬂ%ﬁ%fz
through profit or loss FRS KT 7,478 -
Purchases of financial assets ﬁ%/\?ﬁ/&qifﬁﬁ’\\ﬁﬁiﬁ
at fair value through other W PIBRH I TS B &=
comprehensive income - (7,615)
Purchases of financial assets at BEIR “$T§
fair value through profit or loss RERYERNITIFEEE (8,275) (38,438)
Purchase of intangible assets BEELEE 11 (10,131) —~
(Increase)/decrease in amounts JRE Wi BSe & X R 5RIE
due from associates (#hn) R (39,200) 357
(Increase)/decrease in pledged BHEFRITER
bank deposits (3gm) (14) 9,306
Bank interest income received B WERIT R B M A 3 84
Net cash used in investing RETEEAZ
activities RERE (50,411) (36,740)
Cash flow from financing RMETHZHESR
activities
Repayment of bank loans E{%fﬁﬁ%ﬁ/ﬁ\ - (40,000)
New bank loans raised MEKRITERK - 108,500
Repayment of loan from a director {5 — %i%
and controlling shareholder TR AR &R (20,000) -
Loan from a director and —REZ
controlling shareholder FePERR AR R &R 40,000 40,000
Payment of lease rentals MEMESNRK (414) (2,649)
Finance costs paid [RENEUR D% (4,043) (3,652)
Net cash generated from RMEETHEL RS FE
financing activities 15,543 102,199

INTERIM REPORT 2021 1 B3R &
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Condensed Consolidated Statement of Cash Flows (Continued)

HRGERERER(E)

For the six months ended 30 June 2021
ﬁk:ﬁ:—?—_i/\ﬂ +E|H:/\ .ﬁ

Unaudited
For the six months ended
REEX
BEUTHHLEARER
30/6/2021 30/6/2020
—E-—fF _7_§¢
~NA=TH ~NA=+H
Note HKS$’000 HK$'000
B 5 BT T BT T
Net (decrease)/increase in cash fﬁ%&ﬁ%%fﬁlﬁ B
and cash equivalents w2 ) 18 hnE R (42,214) 62,648
Cash and cash equivalents at the Eﬂ%ﬂfﬁi&fﬁ & %EEAE
beginning of the period 117,394 98,752
Effect of foreign exchange EXEE 57
rate changes 674 (1,203)
Cash and cash equivalentsat HXBEERBLEEER
the end of the period 75,854 160,197
Analysis of balances of ReERAELEEEH
cash and cash equivalents oW
Cash and bank balances e RIRITHEH 19 75,854 160,197
The accompanying notes form an integral part of these  BEMI 2 KitE AZE MRS I EHRE 248
condensed consolidated financial statements. B ER 5 o
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Notes to the Condensed Consolidated Financial Statements

ORGANISATION AND PRINCIPAL
ACTIVITY

The Company was incorporated as an exempted
company with limited liability in Bermuda on 27 May
2004 under the Companies Act 1981 of Bermuda
and its issued shares are listed on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”).

The principal activity of the Company is investment
holding.

BASIS OF PREPARATION

The condensed consolidated financial statements
for the six months ended 30 June 2021 have been
prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing
the Listing of Securities on the Stock Exchange (the
“Listing Rules”) and with Hong Kong Accounting
Standards (“HKAS(s)”) 34, “Interim Financial
Reporting” (“HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA™).

The condensed consolidated financial statements
do not include all the information and disclosures
required for annual financial statements, and should
be read in conjunction with the consolidated financial
statements of the Group for the year ended 31
December 2020 as contained in the Company'’s
Annual Report 2020 (the “Annual Report 2020").

The preparation of the condensed consolidated
financial statements in conformity with HKAS 34
requires management to make judgements, estimates
and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual
results may differ from these estimates.

1.

BEE= by E e

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

ARAR-BEMFRA =LA
REBRE—N\—FRAREES
R SEBEERAR  H
HERFTRONEBH AR DB
RA R ([BAT]) £ e

AT ZEEEBAREER

LTS

HE_ZT-_—F X NA=FTHIHAE
R 2SR E M B HRERE BT R
Frgs MR A ([ EmRR]) M8k
TAZEREBERE LB B
A ([FESHMAE ) BHZE
BEETER ([H8eT%ER])$34
St [P HAB SRS ] ([HAE SRR
E345: ] ) iR o

R EVBRRITARABIEEFY
BMERAHEZMEERKEE A
BARNFRZ _BE-_TFER([=ZF
—EFEFER])MEAEEEE_Z
—TFE+ A=+ HILFEEZE
B BHmE —HRE

RRENTE T B G EAFE3457 2
BRAZRAMBHRER - BEEAEL
H 6 AT R ARER M ax 5 I -
A RBREFEBRRZERARE
NESEERAE BWAMRAXZZ2
B BERRERABEEZFEFTH
BEEEER-
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S M SRR (E)

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

2.

BASIS OF PREPARATION
(CONTINUED)

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for investment properties and financial
instruments, which are measured at fair values.

The condensed consolidated financial statements
are denominated in Hong Kong dollar (“HK$").
Unless otherwise specifically stated, all amounts are
presented in thousand.

APPLICATION OF AMENDMENTS TO
HONG KONG FINANCIAL REPORTING
STANDARDS

The accounting policies used in the preparation of
the condensed consolidated financial statements
are consistent with those used in the Annual Report
2020, except for the impact of the adoption of
the new and revised HKASs, Hong Kong Financial
Reporting Standards (“HKFRSs”), amendments and
interpretations (“New HKFRSs") described below.

In the current interim period, the Group has applied
the following New HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective
for the Group's financial year beginning on or after
1 January 2021 for the preparation of the Group's
condensed consolidated financial statements:

Interest Rate Benchmark
Reform — Phase 2

HKFRS 9, HKAS 39,
HKFRS 7, HKFRS
4 and HKFRS 16
(Amendments)

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR
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W
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Notes to the Condensed Consolidated Financial Statements (Continued)

APPLICATION OF AMENDMENTS TO
HONG KONG FINANCIAL REPORTING
STANDARDS (CONTINUED)

In addition, the Group has elected to early apply the
amendment to HKFRS 16 "Covid-19-Related Rent
Concessions" beyond 30 June 2021.

The application of the amendments and the New
HKFRSs in the current period has had no material
impact on the Group’s financial positions and
performance for the current and prior periods and/
or on the disclosures set out in these condensed
consolidated financial statements.

SEGMENT INFORMATION

Operating segments are identified on the basis of
internal reports which provide information about
components of the Group. This information are
reported to and reviewed by the chief operating
decision maker (the “CODM") for the purposes of
resource allocation and performance assessment.

The CODM considers the business from both
geographic and service perspective.

The Group has presented the following two
reportable segments:

—  Travel business: sales of air tickets and provision
of travel-related services.

—  Property investment business: receiving rental
income from leasing office premises and sale of
properties in Hong Kong.

3.

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

ERERME®REER
BRIA (&

o AEEEREZREEATE
B GRS RIS 165E (BF]A) =&
——FXA=1+R%Z20198HRK
SRABAESER] -

RABEERBBETARFTELR
175 ¥R 5 R R0 4 K SR B R AN B
[ K2 38 1E HA ) oz B A ik Re 3R 38 A
R/ EBAGE B RRAH
BREREEREATE -

7 BEF

R D AR IR IR A B A S B AR B
MEBEMZARHRERD - ZFERTD
RETIELERRE ([X2EZE
REE]) WA EETTER Uk
BREFHERSE -

TERERRERWER RRBHTT
[EEYE 3N

AEEE2INATRERTZ2HD

g

—  RERT  HERE LR KE
H B8 AR o

- PEREXRH: ARAHEERR

EMERERZEBRARBEE
IEL
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

4. SEGMENT INFORMATION

(CONTINUED)

(@) Segment results, assets and liabilities

In accordance with HKFRS 8 “Operating
Segments”, segment information disclosed
in these condensed consolidated financial
statements has been prepared in a manner
consistent with the information used by the
Group’s CODM for the purposes of assessing
segment performance and allocating resources
between segments. In this regard, the Group’s
CODM monitors the results and assets
attributable to each reportable segment on the
following basis:

Segment profit represents the profit from
each segment without allocation of corporate
administrative costs such as directors’
emoluments, share of results of associates
and joint ventures, loss/gain arising on change
in fair value of financial assets at fair value
through profit or loss (“FVTPL"), impairment
loss recognised on intangible assets which are
allocated to corporate assets and corporate
finance costs. To arrive at reportable segment
profit, the management additionally provide
segment information concerning interest
income, finance costs and major non-cash
items such as depreciation, amortisation and
impairment losses derived from reportable
segments. Unallocated corporate income mainly
comprises amortisation on financial guarantee
contract, interest income and other sundry
income. This is the measure reported to the
CODM for the purposes of resource allocation
and performance assessment. Taxation is not
allocated to reportable segments.
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR e M RRMET(E)

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

4. SEGMENT INFORMATION 4. oHER (&)
(CONTINUED)
(a) Segment results, assets and liabilities (@) PH%xE EEREE (&)
(continued)

Revenue and expenses are allocated to the
reportable segments with reference to sales
generated by those segments and the expenses
incurred by those segments.

The revenue from external parties reported to
the CODM is measured in a manner consistent
with that in the condensed consolidated
statement of profit or loss.

All assets are allocated to reportable segments
other than amount due from associates,
interests in associates and joint ventures,
financial assets at fair value through other
comprehensive income (“FVTOCI") and financial
assets at FVTPL. Unallocated corporate assets
mainly included part of the property, plant and
equipment as well as intangible assets, together
with cash and cash equivalents of the central
administration companies.

All liabilities are allocated to reportable
segments other than corporate liabilities.
Unallocated corporate liabilities mainly include
financial guarantee contracts, loan from a
director and controlling shareholder, bank loans
together with other payables borne by the
central administration companies.
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

4. SEGMENT INFORMATION 4., DEER (&)

(CONTINUED)

(a) Segment results, assets and liabilities (@) PH%EE EEREE (F)
(continued)
Information regarding the Group's reportable E(\$HHF3FEJ7TK%$%Z‘«%J%
segments as provided to the Group's CODM FERBBEANEEUED
for the purposes of resource allocation and BRRFEDERBEZET
assessment of segment performance for the o MHERSHINMT -

period is set out below:

Travel Property Investment Total
idis NERE &t
Unaudited Unaudited Unaudited
AEEY REEY REEY

For the six months ended  For the six months ended  For the six months ended
HEUTHEIEAER BZNTRHILEAMEA HENTHBIEAMEA
30/6/2021 30/6/2020 30/6/2021 30/6/2020 30/6/2021 30/6/2020
ZBZ-§ C-%-%% ZB--% -Z-TF CZEBI-§ _"T_%%
~A=Z+tR A~AZtH AA=tH AA=TH RKRA=+H #~A=tH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT  BBTr  EMTx  EETr BETR BETro

Revenue from external MIEFZUER
customers and reportable BT 2R WMz

segment revenue 33,437 328,063 1,947 5,787 35,384 333,850
Reportable segment BAFREIH

(loss)/profit (E8) /%A (1,854) (5,509) 11,988 (58435) 10,134 (63,944)
Share of results of joint Al 4

ventures 332 333
Share of results of associates ~ ERE SN A1 EE (30,274) (64,036)

(Loss)/gain arising on change A TFERNBESIE
in fair value of financial LU BEEATE

assets at FVTPL EHELY
(B8)/ W& (7,109) 13456

Impairment loss recognised on -~ SEEF EERZZ

intangible assets HEEE (3,734) =
Unallocated corporate income ~ RAREEWRA 748 1,182
Unallocated corporate expenses KB A £H X (18,861) (17,826)
Finance costs BIHRAR (4,000) (1,426)
Consolidated loss Y ]

before taxation (52,764) (132,261)
Taxation #E - -
Consolidated loss rHMEAER

for the period (52,764) (132,261)
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR e M RRMET(E)

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

4. SEGMENT INFORMATION 4. DEER (&)
(CONTINUED)
(a) Segment results, assets and liabilities (@) PH%EE EEREE (&
(continued)
Travel Property Investment Total
g NERE i

Unaudited Audited  Unaudited Audited  Unaudited Audited
*EFN  @BR  AEFK  OBn REER AFK

at at at at at at
30/6/2021  31/12/2020  30/6/2021  31/12/2020  30/6/2021  31/12/2020
B ZEZ%F B ZEZEE B ZEZZF

~E--F +Zf ZB=-% +Zf ZB=-% +ZA
~AAZtR  =f-8 RA=tA  =f-B RA=ZtAR  =1-R
HK$'000 HKS$'000 HK$'000 HK$'000 HKS'000 HK$'000
BETT  BETr  A%Tm BT B%Tn  BETn

Reportable segment assets AFEHAHEE 45,623 51,382 251,811 242,483 297,434 293,865
Unallocated corporate assets KABLEEE
~ Interests in associates N AN Fa 565,432 556,506
~ Interests in joint ventures ~-NEELE ER 6,972 6,640
—Financial assets at FVIOCL ~ —RAFEREM2E

Wi 5k 2 55

EE - 7,405
— Financial assets at FVTPL ~BAFENERTER

LHBEE 170,825 169,435
— Corporate assets ~-b%EE 312,345 353,263

1,353,008 1,387,114

Reportable segment BFERINEE

liabilities 11,561 12,213 1,974 1,697 13,535 13,910
Unallocated corporate FROBLEEE

liabilities
— Corporate liabilities —¥Af 388,413 370,848

401,948 384,758

INTERIM REPORT 2021 1 B3R & 19



20

Notes to the Condensed Consolidated Financial Statements (Continued)
AR S M SRR (E)

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

4. SEGMENT INFORMATION 4. DHEFR (&)
(CONTINUED)
(b) Other segment information (b) HippBER
Other corporate
Travel Property Investment entities Total
g NERE Hitb%ER &t
Unaudited Unaudited Unaudited Unaudited
REER REBEX REBEH REBER
For the six months ended  For the six months ended ~ For the six months ended  For the six months ended
BEUTABIEAEA BEUTABIEAEA BEUTASIEAEA BEUTASILEABEA
30/6/2021  30/6/2020  30/6/2021  30/6/2020  30/6/2021  30/6/2020  30/6/2021  30/6/2020

-g--& -T-TF -B--F -T-TF -B--F _-T-TF -B--F -Z-TF
AAZTHE ~A=tHE ARA=tH A~A=ftHE RA=tH »~A=tH #~A=tH H~A=tH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

BT  BETr  B%Tr  A¥Tr  A%Tn BT B%Tx BETr
Bank interestincome  SR4TH| BIA - - - 1 3 83 3 84
Depreciation: h&:
— owned property, -BEN% HRE
plant and equipment K&t (279) (289) - - (5,826) (1,072) (6,105) (1,361)
-rightof-use assets ~ —(FREEE (328) (246) - = (92) (2,394) (420) (2,640)
Reversal of allowance for 5iENE 583
expected credit losses  fELBHIEEE
on trade receivables  BEE B 734 - - - - - 734 -
Impairment losses REVAERR
recognised on LRfEER
intangible assets (1,450) (3.278) - - (3.734) - (5,184) (3278)
Fair value gainfflosson ~ REMEZ ATE
investment properties M/ (18) - - 9,600 (53,800) - - 9,600 (53,800)
Write-down of stock MR ETE
of properties - - (500) (9,250) - - (500) (9.250)
Finance costs B A (10) (11) - (1912) (4,000) (1,426) (4,010) (3,349)
Additions to non-current REFERBEE*
assets® 6 101 - - 418 333 424 434
*  Additions to non-current assets only include the e REIE B B EAECIE R M e

additions to property, plant and equipment but
excluded right-of-use assets for both periods.
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Notes to the Condensed Consolidated Financial Statements (Continued)

4. SEGMENT INFORMATION
(CONTINUED)

(c) Disaggregation of revenue

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

4. DEER (&)

(0 Wz

Unaudited
For the six months ended
RBEFEX
BEUTHHLEXRNMBEAR
30/6/2021 30/6/2020
—E-—F —TFTF
ANB=t8 NA=1H
HK$'000 HK$'000
BT T BT T
Revenue from contract REHEEFEFITOZWE
with customers:
Recognised at a point in time KRR — 05[] 2 57
Travel business: IRPEHEFE
Sales of air tickets HEME 33,024 323,808
Travel and related service B % S 4B 8 AR 7% & WA
fee income 413 4,255
33,437 328,063
Revenue from other sources: Hft 3R > W3 :
Rental income WA 1,947 5,787
Total revenue Uk 25 48 2 35,384 333,850
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

For the period ended 30 June 2021, the Group recognised
government grants of approximately HK$640,000 in respect
of COVID-19-related subsidies which are related to Tourism
and Travel Support Grant and Canada Emergency Rent Subsidy
Scheme provided by the Canada government to support the
enterprises which are severe disruption caused by the COVID-19
(for the six months ended 30 June 2020. approximately
HK$402,000 in respect of COVID-19-related subsidies which was
related to Employment Support Scheme under the Anti-epidemic
Fund provided by the Hong Kong government. The purpose
of the funding is to provide financial support to enterprises to
retain their employees who would otherwise be made redundant.
Under the terms of the grant, the Group was required not to
make redundancies during the subsidy period and to spend all
the funding on paying wages to the employees).

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR

5. OTHER REVENUE AND GAIN 5. Hfthrzm R UWA
Unaudited
For the six months ended
RIBEZ
BEZUTHHIEANEAR
30/6/2021 30/6/2020
—E-—F —TFTF
AA=+8H ~NA=+H
HK$'000 HK$'000
BT T BT T
Other revenue: Hibugs :
Interest income on bank deposits  fR1T1F 2 F B U A 3 84
Interest income from financial BEAFEREMEE
assets at fair value through WPk T E B
other comprehensive income 2 F B A 139 375
Government grants (note) AT R (HA7at) 640 402
Other income E Uz A 1,640 1,488
2,422 2,349
Other Gain: HaA :
Amortisation of financial SRR G HESH
guarantee contract (note 22) (Biit22) 323 323
Total a5t 2,745 2,672
Note: Kiat -

REE-_FE-——FNA=1HIHR ~EE
Bt201 978 11k 17 2 17 16 B9 17 B BB 53 LT 4 BS 49
JBH5640,0007T  Z A HE R INZAXBFTFEE S
BR20190 it im EmEA EIT .2 1 E AT
IR R R MEA B2 8 &
(B2 —ZF—FFENA=FHIEA 2019
T R ZE R R B B 4B 15°402,0000T + 3 %
BBELATATIE [T BE L] 2[Rt
Ei1E - Z A B AR B EIRHIFE S
B URE AE 2 WEMZIER - IRIFHALIE
H o REER BT RHE - WHTEE
BFRETTESEZ TE) -



Notes to the Condensed Consolidated Financial Statements (Continued)

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

LOSS BEFORE TAXATION 6. BRFELAIEIE

Loss before taxation is arrived at after charging/ BRELATEIEE MR (5T A) 7538
(crediting) as follows: H:

Unaudited
For the six months ended
RCEX
BZUTHHBIEAEAR
30/6/2021 30/6/2020
—E-—fF —E-TF
NA=+H ~NA=+H
HKS$’000 HK$'000
BETT BT T

(a) Finance costs (a) EJI Z%ﬁﬁzlﬁ
Interest on bank loans mZﬂ 2,826 3,296
Interest on loan from a —»r/% ﬁ%%?
director and controlling RERERZ *'J B
shareholder (note 25(a)) (K15t25@)) 1,174 11
Interest on lease liabilities HEBEBZHE 10 42
4,010 3,349
(b) Staff costs (b) BEIRA
Salaries, wages and other e -I8K
benefits (including H A 1E 7
directors’ emoluments) (BIEEEME) 9,635 12,391
Contributions to defined TE R SR IRET &l
contribution retirement 2K
plan 724 822
10,359 13,213
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

6. LOSS BEFORE TAXATION

6. BRBIAIEIR (&

(CONTINUED)
Unaudited
For the six months ended
REBERZ
BEUTHHIEANEAR
30/6/2021 30/6/2020
—B—F —E_FF
ANRA=T1H ~HA=1+H
HK$’000 HK$'000
BT T BT T
(c) Other operating expenses (c) HMEEEX
Write-down of stock of WRMEFE
properties (note 16) (Htit16) 500 9,250
Impairment losses recognised NELEERER
on intangible assets ZREEE
(note 11) (Bfet11) 5,184 3,278
Reversal of allowance for HMEWE ZRFRIED
expected credit losses on BEEEEERE
trade receivables Z [l (734) —
4,950 12,528
(d) Other items (d) HAMEB
Auditors’ remuneration % S 6N B & 600 600
Depreciation: e
— owned property, —BEDE- -KE
plant and equipment B 6,105 1,361
— right-of-use assets —EREEE 420 2,640
Gain on disposal of property, HEME HE K
plant and equipment 2 Was (110) -
Loss on disposal of financial HEZATERER
assets at fair value through SR Z A BEZ
profit or loss &8 143 -
Gross rental income from REWMEHRSERA
investment properties (1,947) (5,787)
Less: Direct operating B BHARERE S
expenses incurred for WAZIRE
investment properties MEMEE L
that generated rental BEELERX
income during the
period 157 490
Operating lease rentals KEHEdS
— short-term lease —HHEE 865 1,055
— low-value assets —KEEEE 56 18

SUCCESS UNIVERSE GROUP LIMITED

D EfERHAERAR



Notes to the Condensed Consolidated Financial Statements (Continued)

7. TAXATION IN THE CONDENSED

CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

7. REAGSEERZHBE

Unaudited
For the six months ended
KRB
BEUTHHLEREAR
30/6/2021 30/6/2020
—EB-—-F —EEF
NA=TH ~NA=+H
HK$000 HK$'000
BET T BT T

BIEARL IR

Current tax

Hong Kong Profits Tax is calculated at 16.5% (for
the six months ended 30 June 2020: 16.5%) of the
estimated assessable profit for the period. No Hong
Kong Profits Tax, in which the subsidiaries operate,
has been provided for the six months ended 30
June 2021 and 2020 as the Group has no estimated
assessable profits for the periods.

Canadian subsidiaries are subject to Canadian
Corporate Income Tax which comprises federal and
provincial income taxes. The net federal income tax
is calculated at 15% (2020: 15%) and the provincial
income tax is calculated at the rates prevailing in
the relevant provinces. No provision for Canadian
Corporate Income Tax has been made for the periods
ended 30 June 2021 and 2020 as the Group has no
assessable profits arising in Canada.

The People's Republic of China (“PRC") subsidiary is
subject to PRC Enterprise Income Tax at 25% (2020:
25%). No provision for PRC Enterprise Income Tax
has been made for the periods ended 30 June 2021
and 2020 as the Group has no assessable profits
arising in the PRC.

BB NEWHRBE RN HAB G ER
HaMIE16.5% (BHEZZT_TF X
A=+HB1ENEH 165% )5 & -
HRASEERBELEZNEBA
F\@i—g:_iﬁ—i—gi/\
A =18 1E/5 6 A I 8 (& 5T R
w A Bt sz FHR 2 BE R
SHEL B -

MEKRER R EM IMERBEM
Bh BEhEsBARERAER-
SFHHERIRIS% (ZE 2T F
15% )&t & - & RPr1FH IR A
’é'fﬁZEﬂﬁ' il:Rflfl‘ HﬂEAKEIEA
HE_Z - —FR-_F_FTF A
=t+HIEHRARTEEMERES
FERBLAEM - FUL B e R e %
FSTIEL B -

REARAEME ([FEDMBA
AIR25% (ZE T F: 25%)%11#
PEBEMET AR AEEREE
—E - FRZIE-EFANA=T
A 1 B FE A0 N A A AR B EE AR AR TR
w A E Rt A B PSR AE
4 o
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

7.

TAXATION IN THE CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS (CONTINUED)

Taxation arising in other jurisdictions is calculated at
the rates prevailing in the relevant jurisdictions.

DIVIDENDS

The directors of the Company (“Directors”) do not
recommend the payment of an interim dividend
for the six months ended 30 June 2021 (for the six
months ended 30 June 2020: nil).

No dividend payable to owners of the Company
attributable to the previous financial year was
approved and paid during the period.

LOSS PER SHARE

The calculation of the basic loss per share attributable
to the owners of the Company is based on the
following data:

RERGERERZHE
(4&)

B A 2R B 7 2 2 BB A B
AR 2 8 B R -

iz 2

ARAER ([EX])TEINEE
—E - —FXA=THLENEARR
PERE (BE_ZT_TF R A=1
BIEREA &) -

A EA O ABE 48 4L/ Ko ST — BB R
FRERRAARIRE 2R -
BRER

ARRBBIREEFRERERIIR
BIANBURRTH -

Unaudited
For the six months ended
REEX
BZUTHHIEAEAR
30/6/2021 30/6/2020
—EB-—F —EFTF
ANA=1+H ~NA=+H
HK$'000 HK$'000
BETT BT
Loss: i
Loss for the period attributable ZAN/NE1 S
to the owners of the Company i = =] (52,764) (132,261)
‘000 ‘000
shares shares
T T
Number of shares: ROBE :
Weighted average number of AEEREREEZ
shares for the purpose of basic A% 17 AN 159 21
loss per share 4,926,491 4,926,491
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10.

Notes to the Condensed Consolidated Financial Statements (Continued)

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

LOSS PER SHARE (CONTINUED)

Diluted loss per share for the periods ended 30 HE
June 2021 and 2020 was the same as the basic loss
per share. There were no potential dilutive ordinary
shares outstanding for both periods presented.

PROPERTY, PLANT AND EQUIPMENT

9. BREE (&

TR —FRZFFFRA
=T HILHE SRESEERAER
BIREREE - RZMmEZ2
BMEEITEINBER T LB -

10. % -BERKRE

MR

HK$'000
BT
Carrying amount as at 1 January 2020 RZZE_EF—H—-HBZEKEE
(Audited) (R&EZ) 31,402
Additions INE 434
Depreciation e (4,001)
Exchange alignment & R (662)
Carrying amount as at 30 June 2020 RZEZZTFA=THZEAE
(Unaudited) (REEZ) 27,173
Carrying amount as at 1 January 2021 RZEZ—F—A—BZKHEA
(Audited) (EEZ) 270,008
Additions NE 424
Disposal e (42)
Depreciation e (6,525)
Exchange alignment ME W 8 B 417
Carrying amount as at 30 June 2021 R-B-—FXNA=1tHZEKHEE
(Unaudited) (REEZ) 264,282

For the six months ended 30 June 2021, the Group
had pledged part of property, plant and equipment & A
with carrying amount of approximately HK$230.7
million (31 December 2020: approximately HK$234.3
million) to secure bank loans granted to the Group

(note 21).

BHE_T_—

FRNA=Z+HLERX
CASEDHEBEEBEOEE
230,700,000 (ZE=FF+= A
_+ B : 497 #234,300,0007T )

DYE - BEERE ERAK

l?%?“ﬁ’]fﬂﬁ% i i

21) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

11. INTANGIBLE ASSETS M. EBEFXEE
Crypto-
Trademark Client list currencies Total
[ EFRE NEEH I
HK$'000 HK$'000 HK$'000 HK$'000

AETL AETL AT AETL

Cost KA
At 1 January 2020 (Audited) ~ R=Z=FTF—-F—H
(E&k) 25,972 7,260 - 33,232
Exchange alignment [ 5 A% 49 139 - 635
At 31 December 2020 and R_E-FF+-A=1—H
1 January 2021 (Audited) k=F--%-A-H
(827 26,468 7,399 - 33,867
Addition N - - 10,131 10,131
Exchange alignment 0B 5 3% 784 219 1 1,002
At 30 June 2021 R=B--§XA=tH
(Unaudited) (REER) 21,252 7,618 10,130 45,000

Accumulated amortisation Rt EHEREERE
and impairment losses
At 1 January 2020 (Audited) ~ R=E=T&—-F—H

(&%) (19,080) (7,260) - (26,340)
Impairment loss REER (4,338) - - (4,338)
Exchange alignment 7 AR (586) (139) = (725)
At 31 December 2020 and “E-F%+-A=+-H
1 January 2021 (Audited) &_ T_—F—-f—-H
(BE7) (24,004) (7.399) - (31,403)
Impairment loss (note 6(c)) REBE (H760) (1,450) - (3,734) (5,184)
Exchange alignment A% (720) (219) - (939)
At 30 June 2021 RZBZ-£XA=1H
(Unaudited) (REER) (26,174) (7,618) (3,734) (37,526)
Carrying amount REE
At 30 June 2021 (Unaudited) R=FB=—-£XxB=1+H
(REER) 1,078 - 6,396 7474

At 31 December 2020 (Audited) R=F-ZF+-A=1—H
(L&) 2,464 - - 2,464
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Notes to the Condensed Consolidated Financial Statements (Continued)

11. INTANGIBLE ASSETS (CONTINUED)

Trademark

In accordance with HKAS 36 “Impairment of Assets”,
the Group completed its interim impairment test for
the trademark by comparing its recoverable amount
to its carrying amount as at 30 June 2021. The Group
has conducted a valuation of the trademark based
on the value in use calculations. With reference
to the valuations carried out by the independent
professional valuer (the “Valuer”, who has among
the staff, fellow members of the Hong Kong
Institute of Surveyors), the recoverable amount of
the trademark was reduced to an amount equivalent
to approximately HK$1,078,000 (31 December
2020: approximately HK$2,464,000). Therefore,
an impairment loss equivalent to approximately
HK$1,450,000 was recognised for the period ended
30 June 2021 (for the six months ended 30 June
2020: approximately HK$3,278,000). The recognition
of impairment loss is mainly contributed by decrease
in revenue of the travel business in Canada. Any
adverse change in the assumptions used in the
calculation of the recoverable amount would result in
further impairment loss.

The valuation of the trademark is based on the
relief-from-royalty method and uses cash flow
projections based on financial estimates covering a
five-year period, the expected sales deriving from
the trademark in the travel cash-generating unit
and a pre-tax discount rate of approximately 25%
(31 December 2020: approximately 25%). The cash
flows beyond the five-year period are extrapolated
using a steady 2% (31 December 2020: 2%) growth
rate. This growth rate does not exceed the long-
term average growth rate for travel markets in
which the Group operates. The values assigned to
the above assumptions reflect past experience and
are consistent with management plans for focusing
operations in these markets. Management believes
that the assumption is reasonably achievable.

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

1. BILEE (&

(5K

BEEB S ERFEICH [EEM
Bl ANEBEEEIE e ¢ R
R-E-_—FNA=+BHZ2EHEE
VELLBR - #E LA SR ¥ P 1% 2 FR B Rl (A
AR - AEEEREEREBTE

EBEIEEITHE 2 EB L EER
BEEh ([fHER]  EEEFRBRIERE
AEMBEeEREE)ETHMHE"
EEr R B S BRERERLOE
#1,078,000c (ZE_ZFF+_A
=+—H:4)%¥%2,464,0007T) - A
- #H#zE2_-_—FA=1THIt
HIf 2 MR B 5 10 4975 %6 1,450,000
T(BEZZT-_ZEFA=+HIEA
& B : #4975 %53,278,0007T ) Y (B /&5
B-BRAEBBEIZZEHENIZEXR
PR % ZE TS O U E0R D PTBR © 5T E A UL
[B] & BE B 5 A M R AR a0 & E 1] T~ 7
SES A L EBUE — REEE

AR MEREMEFEERAE S E
FTE WHARBRER TG
fhat TEEIPRERERESEABMN 2
PR 2 HE TR RBR B AT AL IR K4
5% (ZE_FF+-_A=+—8:
#925% ) SHZBREREERETT-
HBE AT R RERBIETIE
2% (ZE-_FF+-_A=+—
H:2%)#E -BAEREWTBA
REBEEFMERETS 2 KA
Y RE . FillRE 2 AEEBRER
BAKLR WREBEHE INZED
LEB 2T EIRM - BEREMRE%RE

HRAAEER
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

11. INTANGIBLE ASSETS (CONTINUED)

Cryptocurrencies

During the period, the Group purchased an
aggregate of approximately 23.4 units of Bitcoin,
a cryptocurrency, at an aggregate consideration of
equivalent to approximately HK$10.1 million on an
open market cryptocurrency exchange platform.
The Group accounts for all cryptocurrencies held as
indefinite-lived intangible assets in accordance with
HKAS 38 “Intangible Assets” and adopts the cost
model for the measurement. The cryptocurrencies
are initially recorded at cost and are subsequently
remeasured on the consolidated statement of
financial position at cost, net of any impairment
losses incurred since acquisition.

In accordance with HKAS 36, the Group completed
its interim impairment test for the cryptocurrencies by
comparing the carrying amount with the recoverable
amount as at 30 June 2021. The recoverable amount
is determined in fair value less cost of disposal, the
recoverable amount of the cryptocurrencies was
reduced to an amount equivalent to approximately
HK$6,396,000. Therefore, an impairment loss
equivalent to approximately HK$3,734,000 was
recognised for the period ended 30 June 2021. As at
30 June 2021, the fair value was determined based
on the then prevailing market prices.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

1. BILEE (&

nZ g%

HN AEERAETSE EZ2NEE
MR HFEBAG L2348 20
BRI BRERSEROBE
10,100,0007C - N BIR IR B B S5
HERIZE38SE (B EE ] BB 2
ENZEEEARIEERBELE
E UEAKAEXGTE - NEEY
FIARRANER » BB R ERE B Sk
TR R KA B B YR8 LA PR E A Y
EFREEIEBENE-

RRBE AT EREI6H  NEEH
MEEE  REEER T -_—F
NAZTRAZAIKREISREIELER - #
LATERC T I B ¥ 2 AP BB BRI,
A E & RN FER S S AE
ENEEE 2 ARESERERSE
A #)7%8%6,396,0007T ° AL B E—
T —FXNAZ=ZTHILHAME®ER
FBE R %75 % 3,734,0007T KB B &
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Notes to the Condensed Consolidated Financial Statements (Continued)

INVESTMENT PROPERTIES

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
ﬁ:ﬁ:—?—_ﬁ/\ﬂ +E|ﬂ:/\ .ﬁ

12. BEMHE

Fair value HK$'000
R¥E BT T
At 1 January 2020 (Audited) RZTE-_FTF—F—H (LF%) 444,800
Decrease in fair value recognised in the RirEaBRRxNERZ A TERD

consolidated statement of profit or loss (79,400)
Transfer to property, plant and equipment B =¥ % - B E M & (234,900)
At 31 December 2020 and }3’:\_2_ ZFET_A=T—HK

1 January 2021 (Audited) —T-—%—H—H (%«%%) 130,500
Increase in fair value recognised in the REFEBmRNERZ AT EIG M

consolidated statement of profit or loss 9,600
At 30 June 2021 (Unaudited) R=-ZB=-—-FXA=+H

(REER) 140,100

The Group's properties interest held under operating
leases to earn rentals or for capital appreciation
purpose are measured using the fair value model
and are classified and accounted for an investment
properties. The fair value of investment properties
located in Hong Kong is determined using
combination of income capitalisation method and
direct comparison method by reference to recent
sales price of comparable properties on an estimated
price per saleable square foot basis is range from
HK$40,130 to HK$49,633.

For the six months ended 30 June 2021, the
investment properties were classified as level 3 under
the fair value hierarchy (31 December 2020: level 3).

There were no transfers into or out of level 1, 2
and 3 during the period. The Group’s policy is to
recognise transfers between levels of fair value
hierarchy as at the end of the reporting period in
which they occur.

AEERBEEHERA ARNME
iiﬁﬁxﬁﬁ%ﬁm%%% 5B

AP EERTE WIEAREDE
%@&A%w&%éﬁz&ﬁmiz
AFETELEN LR ERGFTE
EHREREBEEEN TE%40,130
TLEAMA49,633 L5 2T EIE(E -
HEEBPARAERERBEEZLR

/ja_}EIF_ °

HE_ZT-_—FA=+HLME
R REVMEESEERTE WT%Z&
AMTHE=R(ZFE_FF+=

=+—H:F=H)-
R F— R EE ASE

i $'§IZ[EAZ”*E'EA§XE$J;Z$E
THEREBERES A FERBRR
ZENER -
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

12. INVESTMENT PROPERTIES

(CONTINUED)

For the six months ended 30 June 2021, the Group
had pledged all of its investment properties with a

carrying amount approximately

of HK$140.1 million

(31 December 2020: approximately HK$130.5
million) to secure the bank loans granted to the

Group (note 21).

13. INTERESTS IN ASSOCIATES

12. REY* (&)

BE_T_——

FRA=ZTHIER

BA AEBCEBREMAENSE
140,100,000 (ZE=FF+ = A
=+—H : #/%%130,500,0007T ) &
FIBIREYE (ERATSEEK MR
TERZEAm (HiE21) -

13. RIEE QR 2 =

Unaudited Audited
RIS E KEZ
At At
30/6/2021 31/12/2020
i S
—E-—F —EETF
AA=+H +tZHA=+—H
Note HK$'000 HK$'000
P £ BET T BT T
Deemed capital contribution ~ BEEARLHE (b) 103,200 103,200
Goodwill Bk © 19,409 19,409
Share of results of associates ~ fE{RE & N A ¥4 105,804 136,078
228,413 258,687
Amounts due from associates & Y B & /A &) 7K IE

(note 25(b)) (BtaE250)) (d) 337,019 297,819

Amounts shown under IRBEEPITEHE
non-current assets 565,432 556,506
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Notes to the Condensed Consolidated Financial Statements (Continued)

R AR S M RS R aR MY = ()

13. INTERESTS IN ASSOCIATES

(CONTINUED)

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

13. REFE R R 2= (&)

(a) The following list contains only the particulars
of associates, all of which are unlisted corporate
entities, which principally affected the results or

assets of the Group:

(@)

TRESFNHYAEEXERE

ERNEBYEIHEARY
R RSBEATRMAFEL

MAANER:

Proportion of ownership interests

BEREERLA
Place of Particulars of Group's Held
incorporation/ issued and paid effective by the Held by a
Name of associate operations up share capital interests ~ Company  subsidiary  Principal activity
EMEL,  BERAR r5E HAQF -
BENTER BRI BRRAFE BERER BE WERAKE IEXE
% % %
Pier 16 - Property Development ~ Macau 100,000 shares of 49 - 49 Property holding
Limited ("“Pier 16 - Property Macau Pataca
Development”) (note) ("MOP") 100 each
TRBNEERROERAE R 100,000/ SR E E mEER
(TTARDERER]) (Wit 1002 T2 B fp
Note: As at 30 June 2021 and 31 December 2020, Pier 16 — e RZFZ—FNA=1THR
Property Development held the equity interests of the —E_FFf-HA=1+—H"
following companies with the details as below: TNEYEZEREFE THAE]
RIE FHIGHIT -
Proportion of
effective interests
Place of Particulars of held by Pier 16 -
incorporation/ issued and paid up Property
Name of associate operations share capital Development Principal activity
EMRL/ HTABNERR
BENR2H BRI BRTRMERARE  SHREMERLH IEXER
%
Pier 16 - Entertainment Group Macau 2 shares of MOP24,000 and 100 Provision of management services
Corporation Limited MOP1,000 respectively for casino operations
TRAREEEBRAR )i 285 Bl E E24,0008F9 7T RRES S EREERRE
J1,0008F T2 {7
Pier 16 - Management Limited Macau 2 shares of MOP24,000 and 100 Hotel management
MOP1,000 respectively
TRBERBRAR )i 285 Bl E E24,0008F9 7T BEER

51,0008 7T 2 B 13
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

13. INTERESTS IN ASSOCIATES

(CONTINUED)

(b) The deemed capital contribution is referenced

to the financial guarantee contract (note 22)
granted by the Group to the associates.

For the purposes of, among others, refinancing
the existing loan facilities in the aggregate
amounts of HK$735 million and MOP273
million (the “Existing Loan Facilities”) made
available to Pier 16 — Property Development by
a bank pursuant to an amended and restated
facility agreement dated 23 June 2017 (the
“Existing Loan Agreement”) and financing
the general working capital for non-gaming
operation of Pier 16 — Property Development,
Pier 16 — Property Development entered into
an amended and restated facility agreement
(the “Amended Facility Agreement”) with a
bank as lender on 23 June 2021. Pursuant to
the Amended Facility Agreement, the maturity
date under the Existing Loan Agreement was
extended to 23 June 2023 and the amounts
of the Existing Loan Facilities were revised to
the aggregate amounts of HK$500 million and
MOP273 million (the “Revised Loan Facilities”).
The Revised Loan Facilities are secured by
among others, a guarantee (note 22) and
a share pledge (note 28(b)) provided by the
Group.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

13. REEE AR 2= (&)

(b) REAKHAEARBME S

RARHZ MEEREY (K
22) °

RT (AR B8HE)AR BRI
BEBHA-_ZT—+FA
T =AM REIEE
W (RBEERWZ]) MT7<
Y EERFIREBEAEK
735 000,0007t X273,000,000

B THIRBEREE ([H
EE EEBRE UEA
TRAMEZERIFBEREE
H—REEEME +N8
MEBRRENR - —F~A
“t+=HE-—RHRT(ERE
7RI BRI MBI EE
(TR EWZE]) ° *ETJ“W_‘
Bl EEHE BEEXR S
ZEIBHEEEE_T = i
NAZT=R mMBEEXRSE
ERSENCIBI RBEEEK
500,000,000t 2273,000,000
BT (RIEFTEREER]) ©
KIEFTEREER (AR E
BIXEERENER (KT
22) RAR R (I 5E28(b) ) 1E
B



13. INTERESTS IN ASSOCIATES
(CONTINUED)

(9

(d)

Goodwiill

Because goodwill is included in the carrying
amount of the interests in associates and is
not separately recognised, it is not tested
for impairment separately by applying the
requirements for impairment testing in HKAS
36. Instead, the entire carrying amount of the
interests in associates is tested for impairment
as set out in note 13(d) below.

The amounts due from associates are
unsecured, interest-free and have no fixed terms
of repayment. Their carrying amounts are not
materially difference from their fair value.

The Group completed its interim impairment
test for interests in associates by comparing
the recoverable amount of interests in
associates to its carrying amount as at 30
June 2021. The Group has engaged the
Valuer to carry out a valuation of the interests
in associates as at 30 June 2021 based on
the value in use calculations. This valuation
uses cash flow projections based on financial
estimates covering a ten-year period, and a
pre-tax discount rate of approximately 8%
(31 December 2020: approximately 8%). The
cash flows beyond the ten-year period are
extrapolated using a steady growth rate of
3% (31 December 2020: 3%) for the casino
and hotel industries in which are operated by
associates. The values assigned to the above
assumptions reflect past experience and are
consistent with management plans for focusing
operations in these markets. Management
believes that the assumption is reasonably
achievable.

Notes to the Condensed Consolidated Financial Statements (Continued)

R AR S M RS R aR MY = ()

(9]

(d)

For the six months ended 30 June 2021

BE_Z-—FA=+HIXAR

13. REEE AR 2= (&)

(55

MR EEY AR & A5 2
HZEEE WEBYER K
WA BB ERIFE365
R BERI R AR BT R LR E
I, © SR T - a0~ SCBTRE13(d)
SIE R A NCI WA Sl 3]
EEEBBEZEZRENR -

& A Bgp /& X A SRR A A A
8 N 4 [ T IR S o SR F K
BRMEENFEIESEXR
=R

REEBERBE QA 2=
AW ESEER T - —F
NAZT B ZREEERLE - #
NTERE R E N Rl 2R
FEPREAR - AR B E REM
BEMRBREAEBETERER
RZEBEZ—FNA=+BZR
BN R 2R EITHE  BIX
HEFRARERETFHZH
T ET A KR BR R AT AL IR R 498 %
—ETFTF+HA=+—8:
8% ) B HZ e mETER#
ToBmt+FEH R RERNFK
FA Bt & R B) T AS & IR 4635 RO
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

14. INTERESTS IN JOINT VENTURES

14. RE-DE RS

Unaudited Audited
REEER REZ
At At
30/6/2021 31/12/2020
—E-—F —ZEETF
AA=+HB +tZA=t+—H
Note HK$’000 HK$'000
lires BET T BT
Share of net assets I EEFE 5,202 4,870
Amount due from a EW—fEG & ERIE
joint venture (note 25(b)) (K1a£250)) (b) 8,970 8,970
14,172 13,840
Less: Recognised of B R EEE
impairment loss (0 (7,200) (7,200)
6,972 6,640
(a) Details of the Group's interests in the (@) XEEREELE RS
joint ventures are as follows: U
Particulars of Group's
Name of Form of Place of issued and paid up effective
joint venture business structure  incorporation share capital interests Principal activity
r5E
RELESHE E3 20 SN I A 3 B BRIRBERAFE ERES FEEER

%

Surplus Win Enterprises
Limited (note)

BBEEERAA %E
(i)

Incorporated

British Virgin Islands

2 shares of USD1 each

("BVI")
ARETHE WREREEIET LR
((RERZHS))

Note: As at 30 June 2021 and 31 December 2020, Surplus
Win Enterprises Limited held 80% effective interests
in Double Diamond International Limited (“Double
Diamond”, a company incorporated in the BVI with
limited liability). The principal activity of Double
Diamond is pier operation in Macau.

SUCCESS UNIVERSE GROUP LIMITED E/EIRIKA R A A
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REZR

RZF-Z—F~NA=1HE
—E-FEFEF_H=14—H"
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o



Notes to the Condensed Consolidated Financial Statements (Continued)

R AR S M RS R aR MY = ()

14. INTERESTS IN JOINT VENTURES
(CONTINUED)

(b) The amount due from a joint venture is

(9]

unsecured, interest-free and has no fixed terms
of repayment.

The Group has advanced HK$12 million to
the joint venture to finance the acquisition of
certain assets. In the opinion of the Directors,
the Group will not demand for repayment
within twelve months from the end of the
reporting period and is therefore classified as
non-current assets.

As at 30 June 2021, the carrying amount
of amount due from a joint venture was
approximately HK$9.0 million (31 December
2020: approximately HK$9.0 million).

As at 30 June 2021, the accumulated
impairment loss of interests in joint ventures
was approximately HK$7.2 million (31
December 2020: approximately HK$7.2
million) is considered to be adequate as there
are no indication for further impairment.
The recoverable amount of this advance is
determined based on the net cash flows from
operations estimated by management for the
coming five years.

14. A DE RS (&

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

(b) EUE—MELEEERELER

(9

8 R I 8 B E R 5K

AEBERAELELMNBE
12,000,0007C - RUIEE TEE
RHES -BERE AEEH
g BERRREPHRES =@
ARER MEBZELRDE
RIEMEEE -

RZBE-_—FA=+H
W—EeEr¥REZREE
#7 &7 #9,000,0007T (=& =
EFE+-_A=1+—RH: 08K
9,000,0007T ) °

RZBEZ—FA=1+H RE
EhEERRFTRERE
#9575 #7,200,0000C (— & =
EFE+-_A=1+—RH: 08K
7,200,0007T) ' (BRI MR R
BTRTE—ELHRE  BER
RBEH - ZEBRZ2AKES
IR EEEHARAFLE
ISz ReREFR 2 hatE
o
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

15. FINANCIAL ASSETS AT FAIR VALUE

THROUGH OTHER COMPREHENSIVE

15.

2RV EREMZHEK S
IRz BEE

INCOME
Unaudited Audited
RBER REZ
At At
30/6/2021 31/12/2020
i i
—E-—F —ETF
AA=+AH +t-—A=1+—H
HK$°000 HK$'000
BT T BT T
Investments in listed note, with REMBEZEKEE
fixed interest of 12% per annum  EBEFEFF K E12% -
and maturity date on 22 January EIEAR AT U
2024 listed in Singapore —AZ+ZHIR
FONK _ETH - 7,405

The investment in listed note was issued by China
Evergrande Group, a listed company in Hong Kong.
This note is held by the Group within a business
model whose objective is both to collect their
contractual cash flows which are solely payments
of principal and interest on the principal amount
outstanding and to sell these financial assets.
Hence, the investment in listed note is classified as
at financial assets at FVTOCI. During the period,
the financial assets at FVTOCI was disposed, and
the accumulated loss of approximately HK$261,000
recognised in revaluation reserve have been
reclassified to profit or loss.

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR

RETRBZRETAFEEBEAE
(—E&EAB LT AR EIT-AE
BHAXRBENEBENLZAAE
WERESHRER (EAEINAER
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Notes to the Condensed Consolidated Financial Statements (Continued)

16. STOCK OF PROPERTIES

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

16. ¥FE

HK$'000

BT T

At 1 January 2020 (Audited) RZZEZZTF—H—RH (LFE%) 119,750

Write-down of stock of properties WORMEFE (8,850)

At 31 December 2020 and R_ZE_ZEF+_A=+—HBR

1 January 2021 (Audited) T —F—A—H(KEXR) 110,900
Write-down of stock of properties WORMZEEFE (Kat6))

(note 6(c)) (500)
At 30 June 2021 (Unaudited) R=—F-—%X<A=t1H

(REER) 110,400

During the period, Hong Kong’'s commercial property
market showed signs of gradual recovery following
the outbreak of COVID-19. The overall declines
in rental rates and capital values had been more
moderate during the reporting period. As a result, a
write-down of stock of properties of approximately
HK$500,000 (for the six months ended 30 June
2020: HK$9,250,000) has been recognised and
included in profit or loss in the current period.

For the six months ended 30 June 2021, the Group
had pledged one of its stock of properties with a
carrying amount approximately of HK$94.1 million
(31 December 2020: approximately HK$95.0 million)
to secure the bank loans granted to the Group (note
21).

KE2019E MRS RIEE  BBHA
METH R AR RIBESERD
RoBEHSKFEREAEBERRSE
HA 2 kiR B R A - E it - B 48
TERMUR Y =17 & #95#500,0007T
(@ﬁ T_ZTFEXA=1+HIEAE

: /59,250,000t ) I 5+ A 72 HA F

IS
T,Eﬁﬁo

@i777 £F/\)q —f_E'JJ:/\{
AEBCERESP —IBEREELY
5%%1%94,100,0007_3 (ZE=FF+=
A=+—8:4%%95,000,0007T)
ZOMERE EAAEEERMIRTT
ERHERR (5E21) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021

BE_Z-—FXA=1+HI@EAR

17. TRADE AND OTHER RECEIVABLES

Included in trade and other receivables, the aging
analysis for trade receivables, based on the due dates
and net of allowance for expected credit losses, is as

11@@%%%%&E@@%

AR K

B R E 5 IR % S H 8 UL AR
AP 2 BWE ZRFIRE A &N
BREHMEEBR BEHER ZKRED

follows: G CENE
Unaudited Audited
RISEZ K%
At At
30/6/2021 31/12/2020
—E-—F —ZEETF
ANA=+H +t=-A=+—H
HK$'000 HK$'000
BT T BRI
Current BN ER 2,511 2,695
31 to 60 days 31260H 322 239
61 to 90 days 612290 M 222 617
Over 90 days #8:E90H 1,237 1,923
Trade receivables EUE ZER K 4,292 5,474
Other receivables H th fE W BR 5R 916 1,556
Prepayments and deposits ENFERZS 5,909 8,281
11,117 15,311
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Notes to the Condensed Consolidated Financial Statements (Continued)

17. TRADE AND OTHER RECEIVABLES

18.

(CONTINUED)

All of the trade and other receivables are expected to
be recovered within one year.

Included in trade receivables, the lease receivables
of approximately HK$571,000 (31 December 2020:
approximately HK$709,000) arise from properties
rental income.

The Group normally allows an average credit period
of 30 days to customers of travel business (31
December 2020: average credit period of 30 days).
For the customer of property investment business, no
credit period was granted.

FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

17. ERE ZERA R HMEW

18.

(&)

P FE UL 5 BR K % L At B KRR K
BHR—FAKE -

ERESEXRBIEREMER S I
A Z YW & %) B’571 00077:(:
T F+_A=+—H: QB
709,0007T) °

AEE—RETIREXHEF30H
ZFARER(ZT_FF+_A
=+—H:30BZFBEEH) -
WERBEXBEPME  LEBETE
B8

BAVERER SR HB
BE

Unaudited Audited
RIS E A
At At
30/6/2021 31/12/2020
® i
—B-—F —TETF
ARA=+H +tZA=+—H
HK$'000 HK$'000
BET T BT T
Listed equity securities in the RENRE RE
United States of America (the “USA") ([EE]) ™

Z RN 7E 170,825 169,435

Analysed for reporting purposes as: FiiR& B BEH 247 :
— Current assets —RBEE 170,825 169,435

The fair value of the listed securities are determined
based on the closing prices quoted in active market
in the USA.

EWESZ R FETIRREEER
MIGHR . WHEEE
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

19. PLEDGED BANK DEPOSITS/CASH 19. EEFRITER BE2R
AND CASH EQUIVALENTS REEEER
Unaudited Audited
RBEX e
At At
30/6/2021 31/12/2020
i i
—E-—fF —_E-F
~NA=+H +-A=1+—H
HKS$'000 HK$'000
BEET T BT T
Cash and bank balances /e MIB1THE S 69,580 114,908
Non-pledged bank deposits EEMRITER 6,274 2,486
Pledged bank deposits EEFRITERK 552 551
76,406 117,945
Less: Pledged bank deposits B BEIRIRITER (552) (551)
Cash and cash equivalents in BAAGERERERTZ
the condensed consolidated RehBELEHEER
statements of cash flows 75,854 117,394

Included in cash and bank balances as at 30 June
2021 is an amount denominated in Renminbi
(“RMB") of approximately RMB37,000 (equivalent
to approximately HK$45,000) (31 December
2020: approximately RMB285,000, equivalent to
approximately HK$342,000). Remittance of RMB out
of PRC is subject to exchange restrictions imposed by
the PRC government.
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Notes to the Condensed Consolidated Financial Statements (Continued)

20. TRADE AND OTHER PAYABLES 20.

Included in trade and other payables, the aging
analysis for trade payables, based on the due dates, is

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

BNEZRAREMES
AR =X

BRERNE SRR MR
RPZRNEZRFIZE AR 2R

as follows: BT
Unaudited Audited
RSEX rEZ
At At
30/6/2021 31/12/2020
i i
—E-—F —ETF
XA=+R +t=A=+-8
HK$’000 HK$'000
BETT BT T
Current BHA 3,757 1,705
31 to 60 days 31260H 242 106
61 to 90 days 61290H 471 135
Over 90 days HB3E0H 1,246 3,776
Trade payables FERE SR 5,716 5,722

Accrued charges and FEEH & A & H fh e ST BR K

other payables 11,779 13,884
17,495 19,606
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

21. BANK LOANS 21. SRITE R
Unaudited Audited
REBEX A
At At
30/6/2021 31/12/2020
—E-—F —ZEETF
ANAB=+H +t=-A=+—H
HK$'000 HK$'000
BT T BT T
Bank loans, secured EHEFRITERK 302,500 302,500
Carrying amount repayable: AR TIHEER 2
BREE:
On demand or within one year BEERH—FNK 302,500 302,500
Less: Amounts shown under BB AaEY e’
current liabilities (302,500) (302,500)

Amounts shown under ERBEEI TSR
non-current liabilities

The Group had pledged all of its investment
properties (note 12) and one of its stock of properties
(note 16) to secure the bank loans granted to the
Group. The bank loans are carrying an interest rate
at Hong Kong interbank offered rate (HIBOR) plus a
margin that was ranged from 1.7% per annum to
1.75% per annum. The weighted average effective
interest rate on the bank loans was approximately
1.95% per annum for the six months ended 30 June
2021 (31 December 2020: approximately 2.72% per
annum).

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR

AEEDEKFHAABEREDS (M
12) R—IEWEFE (fiE16) - 1ER
REERFENIBITER 2 ERG IR
TERIREBRITAEREINEF
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Notes to the Condensed Consolidated Financial Statements (Continued)

B RS ERR MR ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

22. FINANCIAL GUARANTEE CONTRACT 2. BBEREN

HEEE S

HK$'000
BT T
Carrying amount AREE
At 1 January 2020 (Audited) RZE-_ZF—A—H (LE%) 1,612
Amortisation for the year NFE#H (644)
At 31 December 2020 and RZEZTEF+_A=+—HK
1 January 2021 (Audited) T —F—A—H8(&FE%) 968
Amortisation for the period 7 B F 8 8 (324)
At 30 June 2021 (Unaudited) R-BE-—%XA=+H
(REEX) 644
Unaudited Audited
RIS ER K%
At At
30/6/2021 31/12/2020
»n i
—E- —EFF
AA=+H tZA=+—H
HK$000 HK$'000
BT T BT T
Current liabilities mEBE 322 644
Non-current liabilities ERBAE 322 324
644 968

INTERIM REPORT 2021 1 B3R &

45



46

Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

22. FINANCIAL GUARANTEE CONTRACT

(CONTINUED)

The Company gave a corporate guarantee (the
“Guarantee”) to a bank in respect of the loan
facilities granted to Pier 16 — Property Development.
The maximum guarantee amount borne by the
Company under the Guarantee was HK$490.0

million.

The outstanding loan under the Revised Loan
Facilities as at 30 June 2021 was approximately

HK$230.0 million (31 December 2020:

outstanding loan under the Existing Loan Facilities
was approximately HK$185.0 million). The contingent

liabilities were disclosed in note 27.

The carrying amount of the financial guarantee
contract recognised in the Group’s condensed
consolidated statements of financial position is in
accordance with HKFRS 9 and is carried at amortised

cost.

Pursuant to the Amended Facility Agreement, the
maturity date under the Existing Loan Agreement
was extended from 29 June 2022 to 23 June 2023.
The Group has engaged the Valuer to carry out a
valuation to measure the fair value of the financial
guarantee contract for the changes of terms and
conditions under the Amended Facility Agreement
as at the signing date of the Amended Facility
Agreement (i.e. 23 June 2021). No provision for
financial guarantee contract has been made at 23
June 2021 as the fair value is lower than the carrying

amount of the financial guarantee contract.

No provision for financial guarantee contract has
been made at 30 June 2021 and 31 December 2020

as the Directors considered the default risk is low.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR e M RRMET(E)

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

23. LOAN FROM A DIRECTOR AND 23. — REERERBRRER

CONTROLLING SHAREHOLDER

Unaudited Audited
REEX REZ
At At
30/6/2021 31/12/2020
S i

—E-—F —E-F
ARA=+H +tZA=+—H
HK$’000 HK$°000
BT T BT T

Loan from Mr. Yeung Hoi Sing, HBEKEERR

Sonny 80,000 60,000

On 1 December 2008, Mr. Yeung Hoi Sing, Sonny
("Mr. Yeung”, being the Chairman of the Board,
an executive Director and a controlling shareholder
of the Company), provided a HK$200 million term
loan facility to the Company which is unsecured
and charged with interest at the prime rate quoted
for Hong Kong dollars loans by The Hongkong and
Shanghai Banking Corporation Limited. The principal
amount of the loan facility was increased up to
HK$290 million on 14 April 2009 (the “Revised
Mr. Yeung's Loan Facility”) and the final repayment
date of the loan and all other sums owing to Mr.
Yeung under the Revised Mr. Yeung's Loan Facility
was further extended from 31 October 2020 to 31
October 2022 by a supplemental letter of agreement
dated 20 September 2019.

In the opinion of the Directors, the borrowing of the
said loan from Mr. Yeung was for the benefit of the
Company and on normal commercial terms where no
security over the assets of the Company was granted.

R_ZEZENFE+_A—H HEKX
SE(BEE] ARFNESEE
B MITESRIZERRE) AARAA
IR A EUE 200,000,0007T 2 A Hf
EXmE ZEXREREEKF A
BESELSELRITERARFR
ZHBTLERREBENEFE -RZF
TNFEA+THA  ZEXBEZAR
& 5 FE1E 2 5 %290,000,0007T (48
BRI ZBEECERRE]) MiBR
ABAE-_ZT—NAFNALA=-THZWW
AT BRI 2 B EZ B
BMECEREAMBERGEEZE
MHRBEZREERBPA=-Z=_F
FTA=Z+T—HE—FPLEEE=-F
——#+A=+—H-

BEERA DABEEERBE N ZE
BEREARBZHE  TR—RE®
RREIN - BARRBIER L EER
ﬁo
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

24. SHARE CAPITAL 24. R
Number Nominal
of shares value
g =] HE
‘000 HK$'000
TR BT T
Authorised: EIE
Ordinary shares of HK$0.01 each B FE{EE¥0.01T 2
EiEAX
At 1 January 2020 (Audited), R=-Z-ZF—H—H
31 December 2020 (Audited), (&R&E&%) —T_TF
1 January 2021 (Audited)and +=HA=+—H
30 June 2021 (Unaudited) (RER®R) —T=—F
—B—R(BEXR)R
—E-_—-HXA=+H
(RREX) 160,000,000 1,600,000
Issued and fully paid: ERITRAR:
Ordinary shares of HK$0.01 each &R EEE¥0.017T2
EEAX
At 1 January 2020 (Audited), E’\‘_g_gﬂi H =}
31 December 2020 (Audited), (R&E&%) —ET-TF
1 January 2021 (Audited)and + =& _'|' =}
30 June 2021 (Unaudited) (RER) —B=-—F
—A—HB(RERRK
—E-—-F%XA=1H
(REEX) 4,926,491 49,265

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]



Notes to the Condensed Consolidated Financial Statements (Continued)

R AR S M RS R aR MY = ()

25. RELATED PARTY TRANSACTIONS

(a) The Group had the following

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

25. B ARS
(a) 752 A 7 27 RSk B BE B 7

transactions with the related parties ETUNRS:
during the period:
Unaudited
For the six months ended
REEX
BZELUTHHIEANEAR
30/6/2021 30/6/2020
—E-—F —E-FF
~A=+H ~NA=+H
Note HK$'000 HK$'000
B 5E BT T BT T
Interest expenses paidtoa Dft—ZEE*
director and controlling PERAR R 2
shareholder MEFX 23 1,174 11
Rental income received B I K FE U
and receivable from )N I
related companies He A 25(d) 1,791 5,297
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S M SRR (E)

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

25. RELATED PARTY TRANSACTIONS 25. AR S (4&)

(CONTINUED)

(b) The outstanding balances with b) RZE=-—FXA=1+HK
related parties at 30 June 2021 and 31 —E-BF+=ZA=+—H
December 2020 are as follows: SRR S 2 REBRESRWT .

Unaudited Audited
KR EX e
At At
30/6/2021 31/12/2020
R i
—sS-—F —E-TF
~NA=1+H +ZHA=1+—H
Note HK$'000 HK$'000
B 5 BT T BET T
Amounts due from JFE U Bt 42 B FR IR
associates 13 337,019 297,819
Amount due from a Rl —MAaEhE
joint venture IR 14 8,970 8,970
Loan from a director and —RESERIER
controlling shareholder REE K 23 80,000 60,000

SUCCESS UNIVERSE GROUP LIMITED E/EIRIKA R A A



Notes to the Condensed Consolidated Financial Statements (Continued)

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

25. RELATED PARTY TRANSACTIONS 25. BB AR5 (&)
(CONTINUED)
(c) Key management personnel 0 FEEEASHE
compensation
Compensation for key management personnel, FEEBABZHE (BRFEER
including amounts paid to Directors, senior EE - ARARBEEABRSE
management of the Company and certain of FTHEEFES 2HB)MT

the highest paid employees, is as follows:

Unaudited
For the six months ended
RECEX
BZUTHHIEAEAR
30/6/2021 30/6/2020
—E-—F —E=F
~A=1+H NA=1H
Note HK$'000 HK$'000
B 5 BET T BT T
Salaries and other short-term %4 K& £ b 42 £
employee benefits EERT 2,306 2,092
Retirement benefit scheme RIKIEFI5HE] 2
contributions HR 50 45
Total emoluments are [BITAA]FR
included in “staff costs” i 6(b) 2,356 2,137

INTERIM REPORT 2021 iR%E 51



52

Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

25. RELATED PARTY TRANSACTIONS

(CONTINUED)

(d) In June 2021, the Group entered into

two tenancy agreements (the “Tenancy
Agreements”) for a term of two years to
renew the tenancy agreements which were
signed in June 2019 in respect of the leasing
of all investment properties of the Group
to a company which is indirect wholly and
beneficially owned by Mr. Yeung, the tenant is
therefore a connected person of the Company.
The rentals chargeable under the Tenancy
Agreements were determined after taking
into account of the opinion letters issued by
the Valuer in connection with the fairness and
reasonableness of the rentals chargeable under
the Tenancy Agreements in respect of the said
properties. The entering into of the Tenancy
Agreements constitute continuing connected
transactions of the Company under Chapter
14A of the Listing Rules but are fully exempt
from shareholders' approval, annual review
and all disclosure requirements pursuant to
Rule 14A.76(1)(c) of the Listing Rules as all
the applicable percentage ratios calculated on
an annual basis pursuant to Rule 14.07 of the
Listing Rules are less than 5% and the annual
cap is below HK$3,000,000.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]
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Notes to the Condensed Consolidated Financial Statements (Continued)

26. COMMITMENTS

At 30 June 2021, the Group had contracted with
the tenants for the following future minimum lease

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

26. &IE

R-T_—FRA=1tH ~&EEHHE
MPATRA 2 ARRRERUKA ST :

receivables:
The Group as lessor AEBERLHEA
Unaudited Audited
RISEX REZ
At At
30/6/2021 31/12/2020
—E-—F —ZEETF
AB=+A tZA=+-A
HK$’000 HK$'000
BT T BT
Within one year —F R 4,723 4,881
After one year but within —FREMEA
two years 2,333 847
After two years but within MEBRE=FNK
three years 6 -
7,062 5,728

Property rental income earned from investment
properties and stock of properties during the period
was approximately HK$2,963,000 (for the six months
ended 30 June 2020: approximately HK$6,645,000).
All of the Group's investment properties are held for
rental purpose and one of the stock of properties
is rented. It is expected to generate rental yield
of approximately 2.0% (31 December 2020:
approximately 2.0%) on an ongoing basis.

HANIREMERYMEGTERD 2 WE
& WAL EB2,963,0005T (&
E_T_ZEXAZFTHIENEAR:
#7785 #6,645,0007T) - AEBFTA K
EMELHREERERE MES
—IBYEGFEKEHE BHAH
BEERA20% (ZE_TF+ A
=1+—H:420%)2HE&OH=K-
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

27.

28.

SUCCESS UNIVERSE GROUP LIMITED

CONTINGENT LIABILITIES

The Company gave the Guarantee to a bank in respect
of the loan facilities granted to Pier 16 — Property
Development during the period. The maximum
guarantee amount borne by the Company under the
Guarantee was HK$490.0 million.

The outstanding loan under the Revised Loan
Facilities as at 30 June 2021 was approximately
HK$230.0 million (31 December 2020: the
outstanding loan under the Existing Loan Facilities
was approximately HK$185.0 million).

PLEDGE OF ASSETS

As at 30 June 2021,
following assets:

the Group had secured the

(a) all of the Group’s investment properties, the
leasehold land and building as well as one of its
stock of properties with the aggregate carrying
amount of approximately HK$464.9 million
(31 December 2020: approximately HK$459.8
million) were pledged to secure against the
bank loans (note 21) and a standby letter of
credit granted to the Group;

(b) World Fortune Limited, an indirect wholly-
owned subsidiary of the Company, pledged
all (31 December 2020: all) of its shares in
Pier 16 — Property Development to a bank in
respect of the loan facilities granted to Pier 16 —
Property Development; and

D EfERHER AR

27.

28.

HAREE

HIR - RABIRT7VR R B RER
MEREER —BRITIRHEZER -

KR BRIBEZEREAEN RS RE
4 %8 578 #490,000,0007T ©
RZE-_—FA=1+8 @®&E

FEREEREENERNAABE
230,000,000 (ZE=ZFF+ = A
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B A#) %A %185,000,0007T) °

EERA

R-ZTE-_—FXA=1+H Ax&EEE
EIR T EE -

(@ $E@Eﬁwﬂﬂﬁﬁﬁ@f
B #464,900,000T (=&
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28.

29.

30.

Notes to the Condensed Consolidated Financial Statements (Continued)

PLEDGE OF ASSETS (CONTINUED)

(c) the Group pledged the time deposits of
equivalent to approximately HK$552,000 (31
December 2020: equivalent to approximately
HK$551,000) to a bank for the issuance of
a standby letter of credit of equivalent to
approximately HK$546,000 (31 December
2020: equivalent to approximately HK$545,000)
for the operation of the Group.

SEASONALITY

The turnover of the Group's travel business is subject
to seasonal fluctuations, with peak demand during
the holiday season.

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Fair value of the Group’s financial assets
that are measured at fair value on a
recurring basis

Some of the Group’s financial assets are measured
at fair value at the end of each reporting period.
The following table gives information about how the
fair values of these financial assets are determined
(in particular, the valuation technique(s) and inputs
used), as well as the level of fair value hierarchy into
which the fair value measurements are categorised
(levels 1 to 3) based on the degree to which the
inputs to the fair value measurements are observable.

28.

29.

30.

R AR S M RS R aR MY = ()

For the six months ended 30 June 2021
BE_Z-_—FXA=1+HLEA

EERR (&

() AEERF—ERITEBETHE
AR A %) 75 #552,0007T (=
T -_EF+_HA=+—H:#
£ 475 #551,0007T) © LARE
REEZENFHAERLBE
546,000t (ZE T F + =
A=+ —HB: HBERHOEE
545,0007T ) K AE A °

=30k SES

RERE 2 Mkils X752 & R A E
FEERE) RAREEFE-

BB TRZAVENE

FEEREEHELENNFE
SFENMBEEZAFE

AEENETHHBEEARSRE
HIRZ AFEFE - TRIEHARE
ERFWHEE 2 N HETAZER
(LERFE RS ESM i AR
®)  URERAFEFERABE
ZABERERAFEFENRZA
FERBRRN(F-—REF=H) °
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(CONTINUED)

Fair value of the Group’s financial assets
that are measured at fair value on a

recurring basis (continued)

0. ¥ TRz NF1E

(4B)

Notes to the Condensed Consolidated Financial Statements (Continued)

AR S IR M ()

For the six months ended 30 June 2021
BE—_Z-_—FXA=1+HLEA

30. FAIR VALUE MEASUREMENTS
OF FINANCIAL INSTRUMENTS

=111

=
=

FEEREBHEEUAFE

STENMBEEZAFE (&)

Fairvalueat  Fairvalueat  Fairvalue Valuation techniques
30/6/2021 31/12/2020  hierarchy  and key inputs
R-B=-f RIT-THF
AA=+H tZA=t-H EER R
ZAVE JATE  DVERE IEBARE
HK$'000 HK$'000
BETR BETT
Financial assets MHEE
Financial assets at FVTOCI R AFEREMZE
a5 B AE
- Listed note EIES - 7405  Level 1 Quoted closing prices in an
F—& active marke
RERTHM R RHE
Financial assets at FVTPL IR A FER BT8R
LHBERE
- Listed equity securities ~ — ERAES 170,825 169,435  Level 1 Quoted closing prices in an
F—R active market
NG AR E A Gl
During the period, there were no transfers between HR £—R F_B/RE=H2ME

Level 1, 2 and 3 (for six months ended 30 June 2020:

nil).

The Directors consider that the carrying amounts of
financial assets and financial liabilities recognised
in the condensed consolidated financial statements

WEERZ (2T -_FF A=+

BHIE/NEA - &)

approximate their fair values at the end of the

reporting period.
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M &3t F TR R A
HODGSON IMPEY CHENG LIMITED

HLB

TO THE BOARD OF DIRECTORS OF
SUCCESS UNIVERSE GROUP LIMITED
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Success Universe Group Limited and its
subsidiaries set out on pages 5 to 56, which comprise the
condensed consolidated statement of financial position as
of 30 June 2021 and the related condensed consolidated
statement of profit or loss, the condensed consolidated
statement of profit or loss and other comprehensive
income, the condensed consolidated statement of changes
in equity and the condensed consolidated statement of
cash flows for the six-month period then ended, and
other explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard
("“HKAS") 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants.
The directors are responsible for the preparation and
presentation of these condensed consolidated financial
statements in accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report.

Independent Review Report

B EFRWE

31/F, Gloucester Tower 75

The Landmark IR

11 Pedder Street EITH15
Central EHES

Hong Kong EETITRE3E

FERARERAAESE
(REFEZMALZ BERAA])
HE

EECEHIIENESE60E 2 BERIRK
BR AR R EHKE R E 2 RS M7 SR
T HBERZZ_—FA=Z1+AZE
BER e MR R A = 5% B /N E A
B HAEBRARSBRER MRS E
mRHEMPERER BRARAERE
REEPEERSMER KA T HREN
Ao BABMARZMERARIEZ LR
AIRRE - M E R 2 REAREEM
G RBEESMASRM I E LG
ZA(TFABEFTERA)FE345% [+ R
BHRE R BEEZTREREFTES
AHERFE3ARRA N 2 M FEAEE Y
BHRE - BEZEERREES 2EHY
ZEEPRE M REREL AR - LWIKR
BEEHEIRBEGRS ER BT (ER
—fEEE) 2HE S 2w Rk 2Nl
BEEMEN BFXYIRARE 2 ARY
EAEMALAESE EEAEE-
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Independent Review Report (Continued)

BYERRE(AE)

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of
these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in
an audit. Accordingly we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

HLB Hodgson Impey Cheng Limited
Certified Public Accountants

Ng Ka Wah
Practising Certificate Number: P06417

Hong Kong, 30 August 2021
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Management Discussion and Analysis

OVERVIEW

The COVID-19 pandemic has lasted for more than twenty
months and continued to cloud the global economy with
uncertainties. In the first half of 2021, despite increased
vaccination rates and better pandemic control, the number
of COVID-19 cases was still high in many countries.
Meanwhile, the widely spread of more infectious
COVID-19 variants in numerous regions around the world
also hindered borders reopening and disrupted many
industries, particularly the tourism, entertainment, and
hospitality industries, which rely heavily on international
travel. Furthermore, the prolonged trade disputes and
geopolitical tensions cast a further gloom on the global
business environment.

China’s national gross domestic product for the first half
of 2021 climbed by 12.7% year on year, reflecting the
strong resilience of China’s economy against the impacts
of the COVID-19 pandemic. Similarly, Macau has also
exerted excellent control on the spread of the pandemic,
which facilitated the reopening of its border with Mainland
China. With the suspension of international travel and
its strong pandemic control, Macau became the only
guarantine-free outbound travel destination for mainland
Chinese tourists. In the first half of 2021, the total visitor
arrivals from Mainland China to Macau amounted to over
3.56 million, increased by 52.3% as compared to the same
period of last year. The return of mainland Chinese tourists
also drove a steady recovery of Macau’s gross gaming
revenue (“GGR"), which recorded an increase of 45.4%
as compared to the last corresponding period, particularly
for the mass market, but the path will likely remain
challenging.

With the effective and successful strategies carried out
by the governments of China, Macau and Hong Kong
to contain the spread of COVID-19 as well as the steady
progress of mass vaccination around the globe, the Group
is cautiously optimistic about the future.
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Management Discussion and Analysis (Continued)

EEENWE DN (E)

RESULTS

For the six months ended 30 June 2021, revenue of the
Group was approximately HK$35.4 million, decreased
by approximately 89% from approximately HK$333.9
million for the same period of 2020. Gross profit was
approximately HK$4.3 million, decreased by approximately
60% from approximately HK$10.6 million for the last
corresponding period. The Group's shared loss of the
associates relating to Ponte 16, the flagship investment
project of the Group (the “Associates”), for the first half
of 2021 was approximately HK$30.3 million, decreased
by approximately 53% from approximately HK$64.0
million for the last corresponding period. Loss attributable
to owners of the Company for the reporting period
decreased by approximately 60% to approximately
HK$52.8 million (2020: approximately HK$132.3 million),
whilst loss per share was 1.07 HK cents (2020: 2.68 HK
cents).

The decrease in the loss of the Group for the six months
ended 30 June 2021 was mainly attributable to (i) the
decrease in the Group's share of loss of the Associates;
and (ii) a fair value gain on the Group's investment
properties was recorded, while a fair value loss on
the Group’s investment properties was recorded for
the last corresponding period, notwithstanding that
a fair value loss on the Group’s overseas listed equity
securities was recorded while a fair value gain was
recorded for the last corresponding period. During the
reporting period, the Group purchased an aggregate of
approximately 23.4 units of Bitcoin, a cryptocurrency,
at an aggregate consideration of approximately USD1.3
million (equivalent to approximately HK$10.1 million). For
further details, please refer to the announcement dated
10 May 2021 issued by the Company. An impairment
loss of approximately HK$3.7 million was recognised for
the six months ended 30 June 2021 (2020: nil) in the
consolidated statement of profit or loss of the Group.
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Management Discussion and Analysis (Continued)

INTERIM DIVIDEND

The directors of the Company (”Director(s)”) do not
recommend the payment of an interim dividend for the six
months ended 30 June 2021 (2020: nil).

REVIEW OF OPERATIONS

Travel Business

The Group operates one of the largest travel agencies
in Canada, Jade Travel Ltd. (“Jade Travel”), which has
dedicated segments targeting wholesale and retail markets
respectively to provide customers with professional travel
solutions.

In the first half of 2021, the international tourism industry
remained stagnant due to the volatility of the pandemic,
as well as the strict border restrictions and quarantine
measures that remained in place in many countries.
Despite the progressive development and distribution of
vaccines, the travel demands from international students
and tourists were still low and thus the tourism business in
Canada was still in a slump.

For the six months ended 30 June 2021, due to the
severe disruptions caused by the COVID-19 pandemic,
revenue of the travel business segment decreased by
approximately 90% to approximately HK$33.4 million
from approximately HK$328.1 million for the last
corresponding period. Loss in this segment decreased by
approximately 66% to approximately HK$1.9 million from
approximately HK$5.5 million for the last corresponding
period, including an impairment loss on intangible assets
of approximately HK$1.5 million (2020: approximately
HK$3.3 million) which was recognised for the reporting
period. Jade Travel continues its cost control measures and
streamlines its operating procedures to enhance efficiency.
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Management Discussion and Analysis (Continued)

EEENWE DN (E)

REVIEW OF OPERATIONS (CONTINUED)

Property Investment Business

After the outbreak of COVID-19 and social tensions over
the past two years, Hong Kong’'s commercial property
market showed signs of gradual recovery in the first half of
2021. The overall declines in rental rates and capital values
have been more moderate during the reporting period.
The vacancy rates of commercial properties were relatively
stable across most regions and submarkets in Hong Kong.

Thanks to Hong Kong's highly developed financial industry
and improving stability as a result of effective pandemic
control measures, the Group is cautiously optimistic about
the long-term prospects of the commercial property
market in Hong Kong. Sliding rent has already abated, and
it is expected that market demand and rental income will
further stabilise.

Revenue of the property investment business for the
reporting period amounted to approximately HK$1.9
million, representing a decrease of approximately 66%
as compared with approximately HK$5.8 million for the
last corresponding period, which was mainly due to the
change of the usage of Office Units Nos. 1003 and 1004A
on the 10th Floor of Tower 1 of Admiralty Centre, No.
18 Harcourt Road, Hong Kong from leasing to self-use.
Segment profit was approximately HK$12.0 million (2020:
segment loss of approximately HK$58.4 million) which
was mainly due to the recognition of a fair value gain on
investment properties of approximately HK$9.6 million
(2020: fair value loss of approximately HK$53.8 million)
notwithstanding a write-down of carrying amount of
stock of properties amounting to approximately HK$0.5
million for the six months ended 30 June 2021 (2020:
approximately HK$9.3 million).
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Management Discussion and Analysis (Continued)

REVIEW OF OPERATIONS (CONTINUED)

Investment Project — Ponte 16

Macau’'s economy has been seriously disrupted since
the initial outbreak of the COVID-19 pandemic and its
gaming and hospitality industries have gone through ups
and downs. Due to clusters of COVID-19 infections in
certain provinces across Mainland China in early 2021,
the Chinese government discouraged the masses from
travelling but staying locally during the Chinese New Year
holiday, and hence the recovery of Macau's economy
was slower than anticipated. Nonetheless, Macau'’s
economy showed steady gradual improvements with its
accumulated GGR for the first half of 2021 amounted to
approximately MOP49.0 billion, representing an increase
of 45.4% as compared to the same period of last year,
partly attributable to encouraging performance during
the Labour Day Golden Week. However, owing to a small
outbreak of the Delta variant in Guangdong Province in
June 2021 that triggered temporary tightening of the
border restrictions between Macau and Guangdong
Province, tourist visitation numbers in June 2021
plummeted back to its lowest point since the resumption
of the Individual Visit Scheme. As a result of effective
guarantine measures which have swiftly put the outbreak
in Guangdong Province under control, the Guangdong-
Macau border restrictions and the mandatory quarantine
have been removed since July 2021.

In addition to mainland Chinese tourists, Macau locals
have also been instrumental in the steady recovery of
Macau’s economy. Thanks to their diligent compliance
with public health and safety measures and regulations,
there was no locally infected case in Macau during the
reporting period, which was the key to allowing Macau to
reopen its border to mainland Chinese tourists.

Supported by market recovery, the gaming and occupancy
performance of Ponte 16 saw improvements during the
reporting period. Most notably, the business performance
of Ponte 16 recovered to almost half of pre-pandemic
levels and the average occupancy rate of Sofitel Macau
At Ponte 16 reached over 90% during the Labour Day
Golden Week.
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Management Discussion and Analysis (Continued)
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REVIEW OF OPERATIONS (CONTINUED)

Investment Project — Ponte 16 (continued)

During the reporting period, the COVID-19 pandemic
continued to be a major operating concern. Ponte 16
remained diligent in safeguarding the health and safety
of its guests and staff, and proactively implemented a
series of precautionary measures including more frequent
cleanings, limiting the number of seats available per
table, as well as compulsory temperature checks, wearing
of mask and health declaration. In addition, Ponte 16
implemented cost control measures and streamlined its
operating procedures to enhance efficiency.

As at 30 June 2021, the casino of Ponte 16 had 93
gaming tables in operation, consisting of 86 mass gaming
tables and 7 high-limit tables. For the six months ended
30 June 2021, an Adjusted EBITDA* loss of approximately
HK$41.4 million was recorded (2020: approximately
HK$93.3 million).

For the purposes of, among others, refinancing the
existing loan facilities in the aggregate amounts of
HK$735 million and MOP273 million (the "Existing
Loan Facilities”) made available to Pier 16 — Property
Development Limited (“Pier 16 — Property Development”,
an associate of the Group and is principally engaged in
the investment, development and through its subsidiaries,
operation of Ponte 16) by a bank pursuant to an amended
and restated facility agreement dated 23 June 2017 (the
“Existing Loan Agreement”) and financing the general
working capital for non-gaming operation of Pier 16 —
Property Development, Pier 16 — Property Development
entered into an amended and restated facility agreement
(the “Amended Facility Agreement”) with a bank as
lender on 23 June 2021. Pursuant to the Amended
Facility Agreement, the maturity date under the Existing
Loan Agreement was extended to 23 June 2023 and the
amounts of the Existing Loan Facilities were revised to
the aggregate amounts of HK$500 million and MOP273
million (the “Revised Loan Facilities”).

* Adjusted EBITDA: Earnings Before Interest, Taxation, Depreciation
and Amortisation (and excluded interest income from bank
deposit)
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Management Discussion and Analysis (Continued)

SIGNIFICANT INVESTMENT

The Group continued to hold overseas listed equity
securities during the reporting period to diversify its
investment portfolio. As at 30 June 2021, the Group held
the following significant investment which was classified
as financial assets at fair value through profit or loss:
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Tesla, Inc. (“Tesla") TSLA 32,250 30,850 0.003 0.003 47 38 m 169 13 12

Tesla was incorporated in the State of Delaware, the
United States of America (“US") with its common stock
traded on The Nasdaq Global Select Market and became
a Standard & Poor’s 500 constituent officially in December
2020. Tesla is principally engaged in designing, developing,
manufacturing and selling high-performance fully electric
vehicles and energy generation and storage systems, and
offering services related to its sustainable energy products.
As disclosed in Tesla’s unaudited consolidated financial
statements for the six months ended 30 June 2021,
total revenues of Tesla was increased by approximately
86% to approximately USD22,347 million (equivalent to
approximately HK$174,150 million) for the six months
ended 30 June 2021 as compared with that for the last
corresponding period, and its net income attributable
to common stockholders for the six months ended
30 June 2021 was increased by approximately twelve
times to approximately USD1,580 million (equivalent to
approximately HK$12,313 million) (2020: approximately
USD120 million (equivalent to approximately HK$935
million)), which were primarily due to the increase in
automotive sales revenue from increased deliveries and
deployments of its products.

TeslafEEFIER A BREH ([ZEB ) FFh = M
IS - H B AR A HT E e 2R AE
EMBEBEE YR _ZE-_ZEF+_AF
K 5 12 3 BR5004E8 LA D A% © Tesla®
ENEXRT AR RERHEES ML
2EHTIERERETHERBTRERSL I
REEEAFEERERABNORS-
BETesal 2 —E - —4%,~A=+H1
ANEAMKRECEZEAMEHREME
T oTeslaB ZE—ZE-—FE~A=+H1
7B A 89 48 0 %5 B 25 4F B 2 38 10 4986 %
Z#922,347,000,000% 7T (FER LB
174,150,000,0007T) @ & ZEZ - = —
ANAZTHIERNEANEBRRREWG
FU A AN 49+ = 1% = #91,580,000,000
E ot (HBER 475 %12,313,000,0007T)
(ZZ=F 4 :49120,000,000% 7t (B
A %7 #935,000,0007T) ) * T EHRE
MR RAGBEE N RFETHHEE
etk e

INTERIM REPORT 2021 1 B3R &

65



66

Management Discussion and Analysis (Continued)
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SIGNIFICANT INVESTMENT (CONTINUED)

Beginning in the first quarter of 2021, there has been a
trend in many parts of the world of increasing availability
and administration of vaccines against COVID-19, as well
as an easing of restrictions on social, business, travel and
government activities and functions. On the other hand,
infection rates and regulations continue to fluctuate in
various regions and there are ongoing global impacts
resulting from the pandemic, including challenges and
increases in costs for logistics and supply chains, such as
increased port congestion, intermittent supplier delays and
a shortfall of semiconductor supply.

Ultimately, Tesla cannot predict the duration of the
COVID-19 pandemic. Tesla will continue to monitor
macroeconomic conditions to remain flexible and to
optimise and evolve its business as appropriate, and Tesla
will have to accurately project demand and infrastructure
requirements globally and deploy its production, workforce
and other resources accordingly.

A fair value loss of approximately HK$7.1 million was
recognised for the six months ended 30 June 2021 in
the consolidated statement of profit or loss of the Group
(2020: fair value gain of approximately HK$13.5 million).
During the period under review, Tesla did not declare any
dividend.

The significant investment is held for trading. The Group

will review its investment strategy regularly in response to
the changes in market situation.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW

Liquidity, Financial Resources and Gearing

As at 30 June 2021, the Group had net current assets
of approximately HK$47.7 million (31 December 2020:
approximately HK$90.1 million) and net assets of
approximately HK$951.1 million (31 December 2020:
approximately HK$1,002.4 million). There was no material
change in the Group’s funding and treasury policies as
disclosed in the annual report of the Company for the year
ended 31 December 2020, and the Group has no hedging
policy with respect to the foreign exchange exposure.
The Group's transactional foreign exchange exposure was
insignificant.

On 1 December 2008, Mr. Yeung Hoi Sing, Sonny (“Mr.
Yeung”, being the Chairman of the Board, an executive
Director and a controlling shareholder of the Company)
provided a HK$200 million term loan facility to the
Company which is unsecured and charged with interest at
the prime rate quoted for Hong Kong dollars loans by The
Hongkong and Shanghai Banking Corporation Limited.
The principal amount of the loan facility was increased
up to HK$290 million on 14 April 2009 (the "Revised
Mr. Yeung's Loan Facility”) and the final repayment
date of the loan and all other sums owing to Mr. Yeung
under the Revised Mr. Yeung's Loan Facility was further
extended from 31 October 2020 to 31 October 2022 by
a supplemental letter of agreement dated 20 September
2019. As at 30 June 2021, the Company owed HK$80.0
million to Mr. Yeung under the Revised Mr. Yeung's Loan
Facility (31 December 2020: HK$60.0 million).
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FINANCIAL REVIEW (CONTINUED)

Liquidity, Financial Resources and Gearing
(continued)

As at 30 June 2021, the Group's secured bank facilities
were HK$339.5 million (31 December 2020: HK$339.5
million) which bear interest at Hong Kong interbank
offered rate (HIBOR) plus a margin that was ranged
from 1.7% per annum to 1.75% per annum. In
addition, the Group had secured general bank facilities
for issuance of standby letters of credit of (i) CAD2.0
million (31 December 2020: CAD2.0 million) which
carries a commission rate of 1.2% per annum; and
(i) approximately USDO0.1 million (31 December 2020:
approximately USDO0.1 million). The proceeds of the
facilities were for the Group’s general operation. As at 30
June 2021, the outstanding bank loans were HK$302.5
million (31 December 2020: HK$302.5 million).

As at 30 June 2021, the Group had current and non-
current lease liabilities of approximately HK$0.7 million
and HK$0.6 million (31 December 2020: approximately
HK$0.8 million and HK$0.9 million) respectively.

As at 30 June 2021, total equity attributable to owners
of the Company was approximately HK$951.1 million (31
December 2020: approximately HK$1,002.4 million). The
net gearing ratio, which was measured on the basis of
the interest-bearing borrowings (including lease liabilities),
net of cash and cash equivalents, of the Group over
total equity attributable to owners of the Company, was
approximately 32% as at 30 June 2021 (31 December
2020: approximately 25%).

Provision of Financial Assistance to Pier 16 -
Property Development

References were made to the announcement dated 18
June 2021 (the “Announcement”) and the circular dated
12 July 2021 (the "Circular”) both issued by the Company
in relation to the provision of financial assistance to Pier 16
— Property Development (the “2021 Financial Assistance”).
The estimated total exposure of the Company under
the provision of the 2021 Financial Assistance was
approximately HK$509 million.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (CONTINUED)

Provision of Financial Assistance to Pier 16 -
Property Development (continued)

The provision of the 2021 Financial Assistance constituted
a major transaction for the Company under the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”). On 18 June
2021, the Company obtained a written shareholder’s
approval from a shareholder, which held approximately
71.52% of the entire issued share capital of the Company
as at the date of such written approval, in respect of the
provision of the 2021 Financial Assistance.

For further details of the 2021 Financial Assistance, please
refer to the Announcement and the Circular.

Pledge of Assets
As at 30 June 2021, the Group had secured the following
assets:

(@) the Group pledged all of its investment properties,
one of its stock of properties as well as the leasehold
land and building totally with the carrying amount
of approximately HK$464.9 million (31 December
2020: approximately HK$459.8 million) to secure
against the loan facilities of approximately HK$339.5
million and a standby letter of credit of CAD2.0
million, totally equivalent to approximately HK$352.2
million (31 December 2020: approximately HK$339.5
million and CAD2.0 million, totally equivalent to
approximately HK$351.8 million) granted to the
Group;

(b) World Fortune Limited ("World Fortune", an indirect
wholly-owned subsidiary of the Company) pledged
all (31 December 2020: all) of its shares in Pier
16 — Property Development to a bank in respect
of the loan facilities granted to Pier 16 — Property
Development; and
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Management Discussion and Analysis (Continued)

EEENWE DN (E)

FINANCIAL REVIEW (CONTINUED)

Pledge of Assets (continued)

(0 the Group pledged the time deposits of
approximately USDO.1 million, equivalent to
approximately HK$0.6 million (31 December
2020: approximately USDO.1 million, equivalent to
approximately HK$0.6 million) to a bank for the
issuance of a standby letter of credit of approximately
USDO.1 million, equivalent to approximately HK$0.5
million (31 December 2020: approximately USDO.1
million, equivalent to approximately HK$0.5 million)
for the operation of the Group.

Contingent Liabilities

The Company gave a corporate guarantee (the
“Guarantee”) to a bank in respect of the loan facilities
granted to Pier 16 — Property Development. The maximum
guarantee amount borne by the Company under the
Guarantee was HK$490.0 million.

The outstanding loan under the Revised Loan Facilities as
at 30 June 2021 was approximately HK$230.0 million (31
December 2020: outstanding loan under the Existing Loan
Facilities was approximately HK$185.0 million).

HUMAN RESOURCES

As at 30 June 2021, the Group had a total of 73
employees. Remuneration is determined on the basis
of qualifications, experience, responsibilities and
performance. In addition to the basic remuneration, staff
benefits include medical insurance and retirement benefits.
Share options may also be granted to eligible employees of
the Group as a long-term incentive.
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Management Discussion and Analysis (Continued)

PROSPECTS

Governments around the globe continue to devote
significant efforts in controlling the COVID-19 pandemic,
and a gradual recovery can be observed in certain areas of
the world. However, the outlook is subject to considerable
uncertainties.

The global tourism industry suffered an unprecedented
blow and is expected to take time to bounce back to
pre-pandemic levels. Stepping into the second half of
2021, this situation will likely improve. The government
of Canada announced in July 2021 that they would ease
travel restrictions for fully vaccinated US residents starting
from August 2021, followed by tentative plans to reopen
its border to international travellers from September 2021.
With this silver lining, Jade Travel will remain attentive
and engage with customers and business partners closely
to maintain its market identity as a reliable product and
service provider in North America’s tourism market.
Further, Jade Travel will proactively explore and expand its
product offerings in order to cater to the changing travel
patterns and consumer demand.

Following its longest and deepest recession in history, the
economy of Hong Kong returned to growth in the first half
of 2021. The commercial property market showed signs
of recovery starting from 2021. The Group believes that
long term prospects in the commercial property market still
has potential due to Hong Kong’s solid fundamentals as
an international commercial hub. As such, the Group will
remain cautiously attentive towards the market and look
for suitable investment opportunities.
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Management Discussion and Analysis (Continued)

EEENRR D (E)
PROSPECTS (CONTINUED)

In Macau, its economy has steadily improved as Mainland
China reopened borders. There have been active
discussions recently to kick-start a three-way reopening
of borders among Mainland China, Macau and Hong
Kong. Unfortunately, after 16 months of zero local cases,
Macau reported new Delta variant cases in early August
2021. The pandemic remains a significant drag on Macau'’s
GGR and tourist visitations. Based on the experience
of successful and effective measures taken during the
outbreak of COVID-19 in the first half of 2020, the Group
is confident that the Macau government is capable of
coping with the rebound of the pandemic.

In the long run, since the Macau government has been
actively enhancing its infrastructure network to align
with China’s initiative to develop the Greater Bay Area,
the Group believes Macau would enjoy a first-mover
advantage in the revival of tourism demand. With all
the catalysts rolling-in, Ponte 16 will maintain its market
share by leveraging on its advantages and the vibrant
cultural resources of the Inner Harbour area. Specifically,
Ponte 16 will initiate a joint promotion with local retailers,
restaurants, and souvenir shops within the Inner Harbour
area in order to boost local consumption and promote this
beautiful tourist hotspot.

Although it is anticipated that the global business
environment will continue to be volatile due to
the evolving situation of the COVID-19 pandemic,
encouraging news such as border reopening has been
released piece by piece. The Group will set its focus
on maintaining a high degree of corporate agility and
implementing flexible development strategies and financial
prudence to maintain resilience against the ever-changing
market landscape with the aim of bringing long-term and
sustainable returns to its shareholders.
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DIRECTORS' AND CHIEF EXECUTIVE'S
INTERESTS IN SECURITIES

As at 30 June 2021, the Directors or chief executive of
the Company and/or any of their respective associates had
the following interests and short positions in the shares,
underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong) (the “SFO")) as recorded in the
register required to be kept by the Company pursuant to
Section 352 of the SFO, or as otherwise, notified to the
Company and The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code"”) contained in the Listing Rules:

Interest in the shares of the Company (“Share(s)")

Disclosure of Interests
ERWE

EERESITRAERESZ
B

RZBZ_—FRA=+H EFFHARA
EEITBAE RS EES B 2 EAHE
ARKRB S EAREEE (EERE
BIEPIESTER LA ERE ([FEF R
HAE RG] ) SEXVER) 2 Bedn ~ MR R 17 3k
BERER A TRENRIEREZ NS K
FIE352{F 2 MEARRATHEZER
fft - SARIE EHARRAE EHEITAES
ETEFR HMFEEST A (TREESFA)
AAMERRAREEHRAEXIHAERAT]
(MERFT]) 2 s kA

RARXTRS (1R ]) 2 s

Approximate
percentage of
issued voting
Shares as at
30 June 2021

R=-B=—F

<AB=+H

Long position/ Nature of Number of HE#IT

Name of Director Short position interest Shares held EREERHZ

EEnR "R/ KR EEME Fris iz 0 BB BN B DL

%

Mr. Yeung Hoi Sing, Sonny Long position Corporate interest ~ 3,523,190,987 71.52

(Note) S} NAIER

B I (hfat)

Note: Mr. Yeung, an executive Director and the Chairman of the Board,
had a corporate interest in 3,523,190,987 Shares by virtue of
the interest of the Shares held by Silver Rich Macau Development
Limited, which is direct wholly and beneficially owned by
Mr. Yeung.

Wit: BiTEFHREFSETEEAEREHNE
TR B IR 2 Al 55 .23,523,190,987 %
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Disclosure of Interests (Continued)

EEmE(E)

DIRECTORS' AND CHIEF EXECUTIVE'S
INTERESTS IN SECURITIES (CONTINUED)

Save as disclosed above, as at 30 June 2021, none of
the Directors or chief executive of the Company, or their
respective associates, had any interests or short positions
in the shares, underlying shares or debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise, notified to the Company
and the Stock Exchange pursuant to the Model Code.

SHARE OPTION SCHEME AND
DIRECTORS' RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Pursuant to the share option scheme adopted by the
shareholders of the Company on 5 June 2014 (the “Share
Option Scheme”), the Board may at a consideration of
HK$1 offer to grant options to selected eligible persons
to subscribe for Shares as incentives or rewards for their
contribution to the Group or any entity in which any
member of the Group holds any equity interest and any
subsidiary of such entity. The exercise price in respect
of any option granted under the Share Option Scheme
shall be a price determined by the Board in its absolute
discretion but in any event shall not be less than the
highest of (i) the closing price of the Shares as stated in
the daily quotation sheets of the Stock Exchange on the
date of offer of the option, which must be a business day;
(ii) the average closing price of the Shares as stated in the
daily quotation sheets of the Stock Exchange for the five
business days immediately preceding the date on which
the option is offered; and (iii) the nominal value of a Share.
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SHARE OPTION SCHEME AND
DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES (CONTINUED)

The maximum number of Shares available for issue under
options which may be granted under the Share Option
Scheme and any other share option scheme(s) of the
Company is 492,649,119 Shares (being not more than
10% of the total number of Shares in issue as at the date
of adoption of the Share Option Scheme), representing
approximately 10% of the total number of Shares in issue
as at the date of this report.

The Share Option Scheme became effective on 10 June
2014 and, unless early termination by the Company
in general meeting or by the Board, shall be valid and
effective for a period of 10 years from the date of its
adoption on 5 June 2014.

No share options had been granted under the Share
Option Scheme since its adoption and up to 30 June 2021.

At no time during the period was the Company or any of
its subsidiaries, a party to any arrangements to enable the
Directors to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or any other
body corporate.

Disclosure of Interests (Continued)
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Disclosure of Interests (Continued)

EEmE(E)

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SECURITIES

As at 30 June 2021, the following persons (other than a
Director or chief executive of the Company) had, or were
deemed or taken to have, interests or short positions in the
Shares and underlying Shares as recorded in the register
required to be kept by the Company pursuant to Section
336 of the SFO:

TERRREZ 2D

R-ZT-—FEXA=+H  FIAL(E
B AR A REITEABRIN RIRD KR
RN R A IR AR EIEEE AT
RN IRIEEF R E GG E3361 2 48
EARRATHFEZZRM 2 EEIA
B

Interest in the Shares IR0 R =
Approximate
percentage of
issued voting
Shares as at
30 June 2021
R=-B=Z—F
Name of substantial AAB=1H
shareholder Long position/ Number of HE BT
FERR Short position Capacity Shares held EREERHZ
‘B KA "R/ KRR 54 FriERH & B R SEE R e
%
Silver Rich Macau Long position Beneficial owner 3,523,190,987 71.52

Development Limited Sy EnAA
AERFERABR AR

Ms. Liu Siu Lam, Long position Interest of spouse 3,523,190,987 71.52

Marian (Note) e fid B =

BNt (hfat)

Note: Ms. Liu Siu Lam, Marian, being the spouse of Mr. Yeung, was
deemed to be interested in 3,523,190,987 Shares in which
Mr. Yeung had a corporate interest.

Save as disclosed above, as at 30 June 2021, no other
person (other than a Director or chief executive of the
Company) had, or was deemed or taken to have, an
interest or short position in the Shares and underlying
Shares which were recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO.
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Disclosure under Rules 13.20 and 13.22 of the Listing Rules
RIELEHRAZE13.201R R E13.22FREHZIKE

Based on the disclosure obligations under Rules 13.20 and
13.22 of the Listing Rules, the financial assistance, which
was made by the Group by way of the shareholder’s loans
provided by World Fortune, and the Guarantee given
by the Company in respect of the payment obligation
of Pier 16 — Property Development under the Revised
Loan Facilities (“Financial Assistance”), continued to exist
as at 30 June 2021. Pier 16 — Property Development is
principally engaged in the investment, development and,
through its subsidiaries, operating Ponte 16, a world-
class integrated casino-entertainment resort located in
Macau. The Financial Assistance is mainly used for the
development and operations of Ponte 16.

The amounts of the Financial Assistance as at 30 June
2021 were set out below:

RIE ET AR BIE13.2016 R F13. 22168 1E
Hr2WBEET R_E-_—FA=+
H ANEEEERT/RMESRRREHY
BEB ([ZHABER]) - ZMIEE B A
KRERRERRARRRIBLIETER
SEZNHREEBLZERZ HAEL -
TREMEERCFTEXZBGRITE - ER
KEBEMBA N“+Aﬁ'+ﬂﬁ%
Mﬁ%%ﬁﬁ%f%%ﬁ%@&m“+ﬂ
i ©

ZUBEYR _E-_—FA=1+HZ
SRHY BT

Aggregate

Shareholder’s Financial

Name of associate loans Guarantee Assistance

BENT BB REREX ZER 2B EREEE

HK$ million HK$ million HK$ million

BEHERT BEHER BEEHERT

Pier 16 — Property Development 337 490 827
TREMEERE

The shareholder’s loans provided by World Fortune are
unsecured, interest-free and have no fixed terms of
repayment.

Further details are set out in notes 13 and 27 to the
condensed consolidated financial statements.

Btk RH 2 RRERSEET  REK
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FAH5 AR Y

INTERIM REPORT 2021 1 B3R &

77



78

Disclosure under Rules 13.20 and 13.22 of the Listing Rules (Continued)
B EHRAE13. 206K F1322FEH 2 E (&)

Set out below is a consolidated statement of financial
position of Pier 16 — Property Development and the
Group’s attributable interests in this associate according
to its management account for the period ended 30 June
2021:

ATFERT/NANEERZRAEBER
BEREARERGZBE RE) 2 It
DB /NBMERERBEE_T - —FX
A=tTHIHEzERRERER:

Consolidated

statement of Group’s

financial attributable

position interests

REEERER AEBERELER

HK$'000 HK$'000

BET T BT T

Non-current assets EMEEE 628,163 307,800
Current assets MBEE 108,527 53,178
Current liabilities mENEE (96,426) (47,249)
Non-current liabilities EmBEE (844,309) (413,711)

Purchase, Sale or Redemption of the Company’s Listed Securities

BE HEINEBELEAQAT LTRSS

During the six months ended 30 June 2021, there was no
purchase, sale or redemption by the Company, or any of its
subsidiaries, of the listed securities of the Company.

Corporate Governance
TEER

In the opinion of the Directors, the Company has complied
with all the code provisions as set out in the Corporate
Governance Code contained in Appendix 14 of the Listing
Rules during the six months ended 30 June 2021.
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Codes for Securities Transactions by Directors

The Company has adopted a code of conduct regarding
securities transactions by Directors (the “Code of
Conduct”) on terms no less exacting than the required
standard of the Model Code as set out in Appendix 10 of
the Listing Rules.

Having made specific enquiry of all Directors, each of
whom has confirmed his/her compliance with the required
standard set out in the Code of Conduct and the Model
Code throughout the six months ended 30 June 2021.

ESETESFRE2TA

AATERM-EAREFRTEERS
Z11R%8 ([1TAF8]) - ZTRIZ 15K
TR L TR RIB  F 802 AR P B
T2 B e

RAzREFFHEEERE SEFY
ERRAEENEE_T=—FXA=1H
EREARN—BEETHNT AT RIFE
STRIAFT AR E 2 1R %

Information in Respect of Directors

There was no change in the information of the Directors
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules subsequent to the date of the Annual Report
2020 of the Company and up to the date of this report.

RHRESZEH

AR —_E-_TFEFRABPZERER
AR H B IEERE B ARE ETH AR
BIZB1351B(IEREETHBECEETER
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Independent Non-executive Directors and Audit Committee

The Board has three independent non-executive Directors,
namely Ms. Yeung Mo Sheung, Ann, Mr. Chin Wing Lok,
Ambrose and Mr. Chong Ming Yu. Mr. Chin Wing Lok,
Ambrose possesses appropriate professional accounting
qualification as required under the Listing Rules.
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Independent Non-executive Directors and Audit Committee (Continued)

BUFHITESEREREZES(E)

The audit committee of the Board (the "Audit
Committee”) comprises the non-executive Director,
Mr. Choi Kin Pui, Russelle, and the said three independent
non-executive Directors with terms of reference prepared
in accordance with the requirements of the Listing Rules.
The Audit Committee is chaired by Mr. Chin Wing Lok,
Ambrose.

The primary duties of the Audit Committee include, inter
alia, monitoring integrity of the financial statements of
the Company and ensuring objectivity and credibility of
financial reporting, reviewing effectiveness of the risk
management and internal control systems of the Group,
overseeing the relationship with the external auditors of
the Company as well as ensuring maintenance of good
corporate governance standard and procedures by the
Company.

Review of Interim Results
EFHHEE

The unaudited interim results for the six months ended 30
June 2021 have been reviewed by the Audit Committee
and HLB Hodgson Impey Cheng Limited, the auditors
of the Company, which were of the opinion that the
preparation of such results complied with the applicable
accounting standards and requirements and that adequate
disclosures have been made.

On behalf of the Board
Yeung Hoi Sing, Sonny
Chairman

Hong Kong, 30 August 2021

SUCCESS UNIVERSE GROUP LIMITED E/EIRIKA R A A

EXeu T ERZBS ([ER%ZEg])
XEBIIFTERRBIBLER Fl =
REUFNTES ZZEQZBEHE
THiRAE E MR RIRBEAR E M HIR] - BRE
BEerER/EKERE

ERZEGCIEREA (AHFEE)E
BEARNRBPBIRER 2 TR R IERIM R
EEREAE me A RERREIE MR
ERRG R BB EARR A IMNEZE
fib 2 BEAR - A SR AR AR 2 R MERF R AT ) 1
XERBEEREF -

HE-_Z-—FXA=tTHIEANEAZX
KEZHPEECDRBEZZESRARNT
BHABE et ESMmER TSN
WEHRBZSEEERERB 2T £
Bl REmMEE BEER MO EE-

RREFE
o
Bk

EH —E-—FE)\A=+H



[=] 2 o]

[=]

WWwWw.successug.com

MIX

Paper from
responsible sources
FSC

ooy FSC™ C154658

PRINTED WITH

SOY INK|

Q&




	Cover
	Contents
	Corporate Information
	Operational Highlights
	Condensed Consolidated Statement of Profit or Loss
	Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
	Condensed Consolidated Statement of Financial Position
	Condensed Consolidated Statement of Changes in Equity
	Condensed Consolidated Statement of Cash Flows
	Notes to the Condensed Consolidated Financial Statements
	Independent Review Report
	Management Discussion and Analysis
	Disclosure of Interests
	Disclosure under Rules 13.20 and 13.22 of the Listing Rules
	Purchase, Sale or Redemption of the Company’s Listed Securities
	Corporate Governance
	Codes for Securities Transactions by Directors
	Information in Respect of Directors
	Independent Non-executive Directors and Audit Committee
	Review of Interim Results
	Back Cover

