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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT

Reference is made to the announcement of the Company dated 2 October 2025 and 21 October 
2025 (the “Announcements”) in relation to, among others, the commencement of short drama 
business of the Group (the “Short Drama Business”) and the commencement of adoption of 
Artificial Intelligence Generated Contents (“AIGC”) technology in production of short dramas. 
Unless the context requires otherwise, capitalized terms used herein shall bear the same meanings 
as defined in the Announcements.

In respect of the Group’s invested short dramas, two of them were listed on industry charts, 
《別低頭，皇冠會掉》(Don’t drop head, the crown will drop*) was listed as top 3 for female 
short dramas chart on 紅果短劇 (Red Fruit Short Drama*) on 28 September 2025, whereas 
《晴天四月》(Sunny Day April*) was listed as top 5 on the most influential chart on 劇查查 
(Juchacha*) on 6 September 2025. The list of those short dramas on the industry charts indicates 
the relevant market recognition.  The tap into of the short drama business through such planning 
and production of short drama allows the Group to have in-depth understanding of the market 
potential of the short drama segment. The Group has invested approximately RMB5.2 million 
for the 9 short dramas. Relevant revenues recognized by the Group up to the date hereof were 
approximately RMB1.9 million, though the actual revenues to be recognized by the Group in 
respect of such short dramas are expected to continue to grow depending on number of views of 
relevant short dramas. Based on the relevant industry information, the profit margin shall range 
around 10% to 20%, though the actual revenues and profits to be recognized shall be subject to 
further adjustments.

With the adoption of AIGC technology in short dramas production as mentioned in the 
announcement of the Company dated 21 October 2025, the average production costs per title with 
adoption of AIGC technology are expected to be around RMB350,000 per title since relevant costs 
including venue costs, actor costs and clothes expenses for production can be saved.
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Relevant financial information of the short drama business, including the segment revenue and 
profits recognized by the Company, will be disclosed in the relevant financial reports of the 
Company to be published in accordance with the requirements of the Listing Rules.

By order of the Board 
Smart Fish Wealthlink Holdings Limited 
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