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The board of directors (the “Board”/“Directors”) of
Singamas Container Holdings Limited (the “Company”)
announces the unaudited consolidated interim results
of the Company and its subsidiaries (together the
“Group”) for the six months ended 30 June 2017 as
follows:

Financial Highlights
MBRE

For the six months ended
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For the year ended 31 December
HE+ZA=1T-HLE2%

30 June
BEAA=THILEAER
2017 2016
—E-tE ZT-RF
US$'000 US$'000
SE FEn
Revenue EEH 595,042 410,277
Profit (loss) from operations 4847 (E18) 28,935 (32,550)
Profit (loss) attributable to ADAIRE L
owners of the Company il (58) 16,597 (36,619)
Basic earnings (loss) per share  EAGREF (FE)
(US cent(s)) (1) 0.69 (1.52)
Net assets value per share SREEFE
(US cents) () 22.81 23.12
Equity attributable to owners A7 Ak R FE{G #E 25
of the Company 551,226 558,895
Bank balances and cash BITEBRAS 200,360 236,736
Total borrowings (Note) BEEWE) 392,965 363,720
Current ratio mELL X 2.10to/ tt 1 [ERNNCYEA
Gearing ratio BEREAFEILE 0.71 0.65
Net debt to equity ratio ERFRERR
Boh % 0.35 0.23
Interest coverage ratio FERM L= N/A
Return on equity (%) R M 25 2 (%) (13.1)

2016 2015 2014 2013
—E-RF “E-R1F —T-mF “T-=F
US$'000 US$'000 US$'000 US$'000
ST SE S TEL
916,433 1,126,414 1,546,483 1,282,988
(49,638) 16,562 65,024 61,573
(59,434) (2,723) 28,021 34,274
(2.46) (0.11) 1.16 1.42
22.05 24.63 25.54 24.72
533,014 595,282 617,630 598,263
209,009 242,726 249,793 306,640
365,540 315,000 377,564 412,160
1.30to/ 1 23510/t 1 211t0/ 1 1.66t0/ 1
0.69 0.53 0.61 0.69

0.29 0.12 0.21 0.18

N/A 1.77 11.23 9.22

(11.1) (0.4) 45 5.7

Note: Total borrowings represent the aggregate amount of interest-bearing debts.
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Deloitte.

Report on Review of Condensed

Consolidated Financial Statements

To the Board of Directors of Singamas Container
Holdings Limited

(incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the condensed consolidated financial
statements of Singamas Container Holdings Limited (the
“Company”) and its subsidiaries (collectively referred
to as the “Group”) set out on pages 4 to 24, which
comprise the condensed consolidated statement of
financial position as of 30 June 2017 and the related
condensed consolidated statement of profit or loss and
other comprehensive income, statement of changes in
equity and statement of cash flows for the six-month
period then ended, and certain explanatory notes. The
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in
compliance with the relevant provisions thereof and
Hong Kong Accounting Standard “34 Interim Financial
Reporting” (“HKAS 347") issued by the Hong Kong
Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation
and presentation of these condensed consolidated
financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these
condensed consolidated financial statements based
on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any
other person for the contents of this report.

Singamas Container Holdings Limited
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Scope of Review

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review
of these condensed consolidated financial statements
consists of making inquiries, primarily of persons
responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all
significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our
attention that causes us to believe that the condensed
consolidated financial statements are not prepared, in
all material respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

28 August 2017
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Condensed Consolidated Statement
of Profit or Loss and Other
Comprehensive Income

Singamas Container Holdings Limited
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—E—tFANA=FHINEA

Six months ended 30 June
BEXNA=+HLAEA

For the six months ended 30 June 2017 Bz
2017
—E—+tfF
(unaudited)
(REER)
Notes US$’000
B at FER
Revenue EE 20 3 595,042
Other income H A A 3,215
Changes in inventories of finished PR mARERGE
goods and work in progress FEEH) 13,370
Raw materials and R ROEFE R
consumables used (429,302)
Staff costs & 8 KA (64,174)
Depreciation and amortisation e R
expense (16,304)
Exchange loss & 3 > (2,997)
Other expenses Efh&EA (69,915)
Finance costs B ER (6,797)
Investment income "ERA 867
Fair value gain (loss) of PTESEMTAZRA
derivative financial instruments BERH (EB) 113
Share of results of associates RGBS & A E 2 BB (1,132)
Share of results of joint ventures Elha B2 146
Profit (loss) before taxation BB ARF (E18) 22,132
Income tax expense Fr5fi I8 M 2 4 (4,953)
Profit (loss) for the period MR F (&E) 17,179
Other comprehensive income Hih 2 E K=
Item that may be subsequently HAETHEEREN 78
reclassified to profit or loss: ZEBPER -
Exchange differences arising on HMEINETE =R
translation 1,827
Total comprehensive income HAZEKES (XH) A8
(expense) for the period 19,006
Profit (loss) for the period A EERF (EE) :
attributable to:
Owners of the Company FNYNEI 16,597
Non-controlling interests FE 2 AR AR SR A 2 582
17,179
Total comprehensive income EiEE2mEkeE () #58:
(expense) attributable to:
Owners of the Company FNUNETR ) 18,212
Non-controlling interests FE 12 AR R R 2 794
19,006
Earnings (loss) per share SRER (&EE) 6
Basic HA US0.69 centZ 1l
Diluted e US0.69 cent3 Al

2016
—ZE-RF
(unaudited)
(REEZ)

US$’000
FET

410,277
1,673

(20,580)

(282,065)
(58,700)

(17,116)
(285)
(65,754)
(5,205)
1,627

(554)
(695)
29

(37,348)
(744)

(38,092)

151

(37,941)

(36,619)
(1,473)

(38,092)

(36,387)
(1,554)

(37,941)

US(1.52) centsZ 1Ll

US(1.52) centsZ 1Ll
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Condensed Consolidated Statement of

Financial Position
As at 30 June 2017

AR S BB AR R R

R-FE—+FNA=+H

As at As at
30 June 31 December
2017 2016
R-ZE—tF RZT—RF
~NB=+H +=ZA=+—8H
(unaudited) (audited)
(REEER) (4e2&tz)
Notes USs$'000 US$'000
M it FEx ETT
Non-current assets FREBEE
Property, plant and equipment VI - HEES R AR 7 352,076 349,195
Goodwill EES 3,589 3,589
Interests in associates REEE QR 2 s 41,471 41,931
Interests in joint ventures REBREZER 21,445 20,833
Available-for-sale investment AEHEZRE 6,608 6,608
Derivative financial instruments TES@MIT A 8 370 350
Prepaid lease payments Y E R 70,636 71,672
Deposits for non-current assets ERBEEKRS 30,309 19,183
526,504 513,361
Current assets REBEE
Inventories & 9 168,763 136,819
Trade receivables J& W BR X 10 240,494 209,163
Prepayments and other receivables &1 5 H fth & g 3538 11 90,074 85,381
Amount due from immediate FEE TR A R 5KIE
holding company 12 331 281
Amounts due from fellow subsidiaries & Uz R X i B A 7] FLIE 13 71,061 55,184
Amounts due from joint ventures FEWAEEDERE = 3
Amounts due from associates & Y B 2 N Bl FRIE 14 14,184 13,970
Derivative financial instruments TESRIAE 8 99 6
Tax recoverable A Y @] 2 % 18 1,817 756
Prepaid lease payments FENT S A 1,684 1,694
Bank balances and cash WITHEBRERE 200,360 209,009
788,867 712,266
Non-current assets classified as DEBGEEAEN
assets held for sale EMBEE 15 3,462 -
792,329 712,266
Current liabilities REBAE
Trade payables FETER SR 16 145,050 131,745
Bills payable B =R 17 109,969 80,701
Accruals and other payables FEstERMEMENMIRR 61,159 57,326
Amount due to immediate R EEERA R RIE
holding company 12 =
Amounts due to associates FE B & A B 5RE 366
Amounts due to joint ventures ENABERE 15
Tax payable e RIE 4,682
Bank borrowings RITER 18 274,812
376,113 549,647
Net current assets REBEEFE 416,216 162,619
Total assets less current liabilities BEABRABERS 942,720 675,980
Capital and reserves BEARE
Share capital f& 7 19 268,149 268,149
Accumulated profits 257 241,202 221,799
Other reserves % 41,875 43,066
Equity attributable to owners AN AR FE( A 2
of the Company 551,226 533,014
Non-controlling interests JEF52 IR AR BR R S 44,777 44,806
Total equity R 596,003 577,820
Non-current liabilities FARBEE
Bank borrowings RITE R 18 338,456 90,728
Deferred tax liabilities RIETIE A 8,261 7,432
346,717 98,160
942,720 675,980




Condensed Consolidated Statement of
Changes in Equity
For the six months ended 30 June 2017

Singamas Container Holdings Limited
Interim Report 2017

ERREREEE R

BE_—FE—+FNA=1THiF~EA

Attributable to owners of the Company

ARARRER
Exchange Share Non-
Share translation General  Development  Revaluation option Other ~ Accumulated controlling
capital reserve reserve reserve reserve reserve reserve profits Total interests Total
AERE Efif ERE At FER
kx L -hEE RRGE L R % Bl 2% RRER 4%
US§'000 US§'000 US$'000 US$'000 US§'000 US§'000 US$'000 US§'000 US§'000 US$'000 US$'000
FET Tin 3 i FEn T3n e FET FEn T3n R
At 1 January 2016 (audited)
RZZ-7~5-A-B(8%%) 268,149 (673) 35,754 82390 1,361 3367 (3912) 282,846 595,282 52,379 647,661
Loss for the period
TERER = = - = = - - (36,619) (36,619) (1473) (38,092)
Exchange differences arising on translation
BENENEZE - 232 - - - - - - 232 (81) 151
Total comprehensive expense for the period
ABERELNEE - 232 - - - - - (36,619) (36,387) (1,554) (37,941)
Dividends paid to non-controlling interests
BRFARRRERRS = = = = = = = - - (683) (683)
Transfer from accumulated profits
E RG] - - 263 9% - - - (358) - - -
At 30 June 2016 (unaudited)
RZF-RERAZTR(REER) 268,149 (441) 36,017 8,485 1,361 3367 (3912) 245869 558,895 50,142 609,037

At 1 January 2017 (audited)

R-E-t5-A-RA(EEH) 268,149 (2,852) 37,254 8,503

Profit for the period
ABRET
Exchange differences arising on translation

HENEREEE

Total comprehensive income for the period

AAREEREER

Share option lapsed

BREAN

Dividends paid to non-controlling interests
BiFERRREERS

Transfer from accumulated profits
EfaZaam

At 30 June 2017 (unaudited)
R-E-tEXB=TA(REEH)

268,149

(1,237) 37,449 8,503 1,361

Pursuant to the relevant regulations in the People’s Republic of China
("PRC") (other than Hong Kong, Macau and Taiwan) applicable to the
Group’s PRC subsidiaries, these entities have to provide for the PRC
statutory reserves before declaring dividends to their shareholders as
approved by the board of directors. The reserves, which include general
reserve and development reserve, are not distributable until the end
of the operation periods of the respective entities, at which time any
remaining balance of the reserves can be distributed to shareholders
upon liguidation of the subsidiaries. The general reserve can be used
to offset accumulated losses of the entities. The general reserve and
development reserve can be used to increase capital upon approval from
the PRC's relevant authority. The distributable profits of the subsidiaries
are determined based on their accumulated profits calculated in
accordance with the PRC accounting rules and regulations.

3,367 221,199 533,014 44,806 577,820

16,597 16,597 582 17,179

- 1,615 212 1,827

16,597 18,212 19,006

3,001

(195)

366 (4,567) 241,202 551,226 44,777 596,003

RBERRAEERN P EARLME ([hE]) (FE -
BFIRBERIN) 2B AR 2 hBUER -t E A REL
EEEMIEREBRENFEZRMPEOEERHE - &
BRFERE—REBRERFEBEEXRSTARZEEFH
BRAP DK EZEMNBRRERE - T 2B
K RIREALIR - —RFEEABENRZERRZ RFE
B —REBKBERFHRELSTRABEMBEMERAAE
EINRERA o M B A B2 ADREOE A YRR B g st AR
MEREREMNFEMETE o
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Condensed Consolidated Statement of

Cash Flows

For the six months ended 30 June 2017 2 —=F

Net cash used in operating activities

EEEBPIREIR S FE

Net cash used in investing activities:
Proceeds from disposal of property,

plant and equipment
Purchase of property, plant and equipment
Deposits paid for property, plant and

REFEGAFEHRSFE
HEWE  HERREME

BEWME  KERRE
BNME BRERRER

equipment and prepaid lease payments EREEREZT S
Payment of prepaid lease payments A EMEERIE
Additional capital injection in associates Bt & R RIBEINEE
Acquisition of subsidiaries Lz B T /BB m) pE 2
Interest received B2 I F) 2
Dividends received from associates Eﬂﬁlﬁﬁ“’““ AREERERE
and joint ventures
Net cash from financing activities: RERBTSH T ¢
New bank loans raised e ANBITER
Repayments of bank loans EERITER

Dividends paid to non-controlling interests
Advance from immediate holding company
Repayment to immediate holding company
Advances from associates

Repayments to associates

Advances from joint ventures

Eﬁ#?hh%%mkg
HEEK TF&ME
EEBERZERAREA
hA%%QTmE
1B BB 2 A B IR
fEAREREREA

Repayments to joint ventures EEAEEDFERE

Net decrease in cash and cash equivalents R & RERE© 2R FE
Cash and cash equivalents at 1 January R—A—AZREREZERRE
Effect of foreign exchange rate changes EXE s wE

Cash and cash equivalents at 30 June

RAA=TAZBERERRE

Balance of cash and cash equivalents
represented by:
Bank balances and cash

BekERBESERR

RITAEBR LIRS

FHHGEREREBHRR

—tFENHA=1 AN A

Six months ended 30 June
BEANA=1tHLAEA

2017

—E—tF
(unaudited)
(REEER)

Us$’000
FTER

119
(13,448)

(18,263)
(276)

515

33

(31,320)

322,615
(295,194)
(823)

102
(92)

578
(375)

84
(73)

26,822

(9,314)
209,009
665

200,360

2016
—E—RF
(unaudited)
(RigEZR)

US$'000
FE=

(44,171)

209
(8,948)

(423)

(738)

(4,424)
2,693
1,273

(10,358)

103,750
(55,030)
(683)
180
(178)
537
(133)
137
(95)

48,485

(6,044)
242,726
54

236,736

236,736




Notes to the Condensed Consolidated
Financial Statements

1

Basis of Preparation

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 (HKAS 34) “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants as well as with the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited.

The financial information relating to the year ended 31 December
2016 that is included in these condensed consolidated financial
statements as comparative information does not constitute the
Company’s statutory annual consolidated financial statements for
that year but is derived from those financial statements. Further
information relating to these statutory financial statements is as
follows:

The Company has delivered the financial statements for the year
ended 31 December 2016 to the Registrar of Companies as
required by section 662(3) of and Part 3 of Schedule 6 to the Hong
Kong Companies Ordinance.

The Company’s auditor has reported on those financial statements.
The auditor’s report was unqualified; did not include a reference to
any matters to which the auditor drew attention by way of emphasis
without qualifying its report; and did not contain a statement
under sections 406(2), 407(2) or (3) of the Hong Kong Companies
Ordinance (Cap 622).

Singamas Container Holdings Limited
Interim Report 2017
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2

TFEHRBIHE

Principal Accounting Policies

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values.

The accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months
ended 30 June 2017 are the same as those followed in the
preparation of the Group’s annual financial statements for the year
ended 31 December 2016.

In the current interim period, the Group has applied, for the first
time, the following amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants that are relevant for the preparation of
the Group’s condensed consolidated financial statements:

Amendments to Disclosure Initiative;

HKAS 7

Amendments to Recognition of Deferred Tax Assets for
HKAS 12 Unrealised Losses; and

Amendments to As part of Annual Improvements to
HKFRS 12 HKFRSs 2014-2016 Cycle.

The application of the above amendments to HKFRSs in the
current interim period has had no material effect on the amounts
reported in these condensed consolidated financial statements and/
or disclosures set out in these condensed consolidated financial
statements. Additional disclosures about changes in liabilities
arising from financing activities, including both changes from cash
flows and non-cash changes on application of amendments to
HKAS 7 will be provided in the consolidated financial statements for
the year ending 31 December 2017.

FTEGEEE

WHERAMBRRIVZELRAEERE - 5T
SRMTADNZEARBERNE -

HE-_Z—+tHE A= ‘f’EUL/\T.ﬂE@g‘ﬁEﬂlﬂ'\/\HT
BHRERMEMZ A PR R E S ZRAREAEEH
HE_Z—XRF+ZA=1+— Hﬁﬁirz,ﬁ?fﬁ%%ﬁ%
FrEAEMRMT—5 -

AEBECRATHEERNRWATHEBSTMA
ﬁ%ﬁZﬁEﬁiﬁ%M&%IFﬁEﬁ,m/\ﬁﬁ%#&?@Z%%
B EERIMERT

R ETHER FTEIERE
SE7HREER]

BB EFTHER PR B 1R AR I
125 ER] HWIREE R

EBUHERE (B & B & ER —
AERIZE1258 6y FmFEE - F—NF
&7 PEH I F & AR — B

7 e

LR AR ERANE B B RE LR BT L
ﬂiiﬁﬁ RiraMBRE 2 BIE R, HEEEREX
FE WEAEBGIEANSETRNEIT B REER
EFTEF+ZA=+— EIJJ:@J*E’J??GEM%%
ii‘ﬂuﬁﬁﬁ/\rﬁﬂé‘/éibFiﬂ’]E@“ B EE
BEASREZPMIERSE



3 Revenue and Segment Information

The Group’s reportable and operating segments, based on
information reported to the Group’s chief operating decision maker
(i.e. Chief Executive Officer) for the purposes of resource allocation
and performance assessment are organised into two operating
divisions — manufacturing and logistics services. These divisions are
the basis on which the Group reports its segment information under
HKFRS 8.

No operating segments identified by the chief operating decision
maker have been aggregated in arriving at the reportable segments
of the Group.

Principal activities are as follows:
Manufacturing — manufacturing of marine dry freight
containers, refrigerated containers,
collapsible flatrack containers, tank
containers, US domestic containers,

offshore containers, other specialised
containers and container parts.

Logistics -
services

provision of container storage, repair
and trucking services, serving as a
freight station, container/cargo handling
and other container related services.

10
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3 Revenue and Segment Information

(Continued)

Information regarding these segments is presented below:

The following is an analysis of the Group’s revenue and results by

reportable and operating segment for the periods under review:

For the six months ended 30 June 2017

Manufacturing
HEEY
Us$'000
FTER

REVENUE S
External sales HIMNHE 576,566
Inter-segment sales AHEHE =
Total a5t 576,566

Inter-segment sales are charged at prevailing market prices.

SEGMENT RESULTS DHEE

Finance costs MKER

Investment income REKA

Fair value gain of derivative ~ AT4ASBITE
financial instruments ZARERE

St Al

Share of results of FEiE A A
associates ZER

Share of results of EEEERE
joint ventures A

Profit before taxation BR 74 Al Al

11
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Logistics
services
b
Us$'000
TER

EEENDTHER @

ZEDHARZ|MOT

HAAEERARIREREED B EEBRERS
DT -

BE-Z-—tHFXA=Z+HLEXEA

Sub-total Eliminations Total
Nt i ot
Us$'000 Us$'000 Us$'000
TER TER TERT

595,042 - 595,042
2,879 (2,879) =

597,921 (2,879) 595,042
D EEHEER DRRTTISEEETE -

28,935 28,935

(6,797)

867

(1,132)

146

22,132




3 Revenue and Segment Information
(Continued)

For the six months ended 30 June 2016
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Logistics

Manufacturing services Sub-total Eliminations Total
BUEXT min k% et g “a%m
US$'000 US$'000 US$'000 Us$'000 US$'000
TEx TET TERT FTET TER

REVENUE EXH
External sales HINHE 393,757 16,520 410,277 - 410,277
Inter-segment sales HHBHEEE - 2,915 2,915 (2,915) =
Total At 393,757 19,435 413,192 (2,915) 410,277

Inter-segment sales are charged at prevailing market prices.

DA EERTIRRITTHEREE -

SEGMENT RESULTS SHEE (28,600) (3,950) (32,550) = (32,550)
Finance costs B%ER (5,205)
Investment income BRERA 1,627
Fair value loss of derivative ~ #TH&BIEZ

financial instruments DhEEER (554)
Share of results of AN

associates B (695)
Share of results of EEEELRYZ

joint ventures i 7l 29
Loss before taxation BREAIERE (37,348)

Segment results represent the profit (loss) earned by each
segment without allocation of finance costs, investment income,
fair value gain (loss) of derivative financial instruments, share of
results of associates and share of results of joint ventures. This is
the measure reported to the Group’s Chief Executive Officer for
the purposes of resource allocation and assessment of segment
performance.

12
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4 Income Tax Expense

Hong Kong Profits Tax is calculated at 16.5% for both periods.

PRC Enterprise Income Tax has been calculated at the rates of
taxation prevailing in the PRC in which the Group operates.

Fir 18 % 18 B 32
EEFBHR I ER16.5% -

e B 32 A9 B4 T fie o B 70 o L A 0 2 3R
IBEEE -

Six months ended 30 June
BEAA=+HLAEA

2017 2016
—E—tF —E—RE
Us$’000 US$'000
FEx Fxx

Current tax: NEAE I -
Hong Kong Profits Tax BEBNEH
— Current period —NHEifE 38
PRC Enterprise Income Tax RE SR
— Current period —NHE 1,321
— Under provision in prior years — BB D E 118
1,439
Deferred tax: EFEFLIE -
Current period charge (credit) RNEELZH (K R) (733)
744

5 Dividends

No dividends were paid during the six months ended 30 June
2016 and 2017. No final dividends in respect of the year ended 31
December 2016 were proposed by the directors of the Company.

The directors of the Company have determined that an interim
dividend of HK1.5 cents (six months ended 30 June 2016: Nil)
per ordinary share, total of which equivalent to approximately
HK$36,254,000 (equivalent to US$4,648,000) (six months ended
30 June 2016: Nil) will be paid to the owners of the Company
whose names appear in the register of members on 20 October

2017.
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BE_Z—R"FERZZE—tFNA=ZTHILEAE
B HAXREINRE - ARAEEREREHRE
BE_Z—XR"F+-_A=+—HLFERERE -

EECRBREEFREBERLSBL (ZE—KRF
NAZTHERNEAR - EB) Z2HHERE  AHY
36,254,000/ 7T (4% 74,648,000% L) (=T — /X
FARA=FTHERNEARA 8 BREFR=Z—+
FHAZTRABIARABRREMZIRE -



Earnings (Loss) per Share

The calculation of basic and diluted earnings (loss) per share
attributable to the owners of the Company is based on the following
data:
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FREAN (FHE)
A R A AR R (IS HR) T3 1A
FHBHE

Six months ended 30 June
BEARA=THLXEA

AF (ER) :

Earnings (Loss):

Earnings (Loss) for the purposes of calculating EUAGTEE AR EEFREAE
basic and diluted earnings (loss) per share F (E8E) 2 &R (BE)

Number of shares: RHEA :

Weighted average number of ordinary shares 3£ At EE KT B F]
for the purpose of calculating basic (E518) z E @A hnfE
earnings (loss) per share FHEE

2017 2016
—E—tF —E—RF
US$’000 Us$'000
FEx FET
(36,619)

2,416,919,918

2,416,919,918

Effect of dilutive potential ordinary shares for B % # L #5812
share options TRk EE

Weighted average number of ordinary shares — #& DA st & 858 & A% &
(BHE) 2 L@k

for the purpose of calculating diluted
earnings (loss) per share FHEE

2,416,919,918

2,416,919,918

During the six months ended 30 June 2017, all (six months ended
30 June 2016: all) outstanding share options of the Company
have not been included in the computation of diluted earnings (six
months ended 30 June 2016: loss) per share as they did not have
a dilutive effect to the Company’s earnings (six months ended 30
June 2016: loss) per share because the exercise prices of these
Company’s share options were higher than the average market
prices of the Company’s shares during both periods.

Movements in Property, Plant and
Equipment

During the six months ended 30 June 2017, there was an
addition of US$20,040,000 (six months ended 30 June 2016:

US$11,049,000) in property, plant and equipment for upgrading its
existing manufacturing and logistics services facilities.

14

HRAE(ZE—RFEFRA=ZTHIEANEAR MA)
RAREARITEZ B ZITEELMEAEN T
TEERAD  ZEBEEHARABRE—_T—+
FRNAZTHELERNEANESRAN (ZF—XEFEX
A=Z+HEXNER : BR)WSEHEFLE - NE
AEEESRAEN(CE-RFARA=ZTHLEARE
HBR) BT RBEZEERE -

M HERREZED
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8

9

Derivative Financial Instruments

8

TTESRMIA

As at As at

30 June 31 December
2017 2016
RZBE—+& RZZE—RF
AA=+H +=ZA=+—H
US$’000 US$'000
FEx FET

eSS b=y

Interest rate swaps asset

The current portion represents the fair value of three interest
rate swap contracts with a total initial notional amount of
US$186,000,000 that the Company entered to minimise its interest
rate risk exposure arising from the US$310,000,000 term loan,
by fixing the monthly London Interbank Offered Rate (“LIBOR") at
a range of 0.8775% to 0.8800%. These three interest rate swap
contracts will mature on 24 September 2017.

The non-current portion represents the fair value of two interest
rate swap contracts, with notional amount of US$40,000,000 and
US$70,000,000, that the Company entered to minimise its interest
rate risk exposure arising from a US$40,000,000 term loan and the
new US$270,000,000 syndicated loan, by fixing the monthly LIBOR
at 0.90% and 1.57%. These two interest rate swap contracts will
mature on 30 March 2020 and 25 April 2020 respectively.

During the six months ended 30 June 2017, the gain on changes in
fair value of the interest rate swaps amounted to US$113,000 (for
the six months ended 30 June 2016: loss of US$554,000) has been
recognised in profit or loss.

Inventories

MEEMD RAAEA T RUEEE HIE 310,000,000
ETLAMEEZFAERBRMET IO =MBENRER
& %8 4186,000,000% 7T 2 Fl i HIE LI A R (B
B UNEETARBRITEEREN T0.8775%%
0.8800% 2 - Z=M A EXHBPEHNHENR =T —+
FAAZFTHAEZHE -

ERBDBLOHEARAATREEETHER
40,000,000% 7T & %7 R [@ & 5£270,000,000% 7T
FTEXZFERBMILAMDZESES B A
40,000,000 JT % 70,000,0003% 7T 2 F| K 35 #§ &
WAL EBE UETTABABTAERE S
0.90% % 1.57% ° &M F| K2 & LD BIER =
E_TF-ZAZF+HER_E_ZEFNA_+HAE
B o

HEZZ—+FNA=ZTHLEAER  FIREHE
HFEARN AR EBERFAL113,000%ET (HEZT
—NFERNA=ZTRHIEAEA : E18554,000E L) -
W 18 % P IR ©

Raw materials R
Work in progress TR R
Finished goods UK

P
7E
As at As at
30 June 31 December
2017 2016
R-B—+tF MZZT—RF
~NA=tH +=—A=+—8
Us$’000 Us$'000
FEx F=T
99,859 81,285
25,675 24,602
43,229 30,932
168,763 136,819

The cost of sales recognised during the period included
US$517,690,000 (six months ended 30 June 2016:
US$393,879,000) of costs of finished goods sold.
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10 Trade Receivables 10 B BR X
A defined credit policy is maintained within the Group. The general REBEHE—ERABIEEBR - EEH—RKH
credit terms are agreed with each of its trade customers depending 0KRZEI0KR (ZE—R"F+ZA=1+—H:30KE
on the creditworthiness of the customers. The general credit term 120K) % RIRPZEEME  A£EHEER
ranges from 30 days to 120 days (31 December 2016: 30 days to PoRtIEEEREZERKRK -
120 days).
The following is an analysis of trade receivables by age, based on NTREREFARZEREFR(UNERRFZEE
invoice date, which approximated the revenue recognition date, net HEtE - WEEEWARERBEEN) 2REDT :

of allowance for doubtful debts:

As at As at
30 June 31 December
2017 2016
R-B—+t& RZZT—RF
A~B=+H +-A=+—H
uUs$’000 US$'000
FER FET
0 to 30 days TE=1+K 122,130 114,882
31 to 60 days =t+t—EXt+X 52,218 58,222
61 to 90 days ANT—ENTK 39,264 17,816
91 to 120 days nNt+t—=—8B=t+X 11,412 2,667
Over 120 days —B=-tXHNUE 15,470 15,576
240,494 209,163
x=h
11 Prepayments and Other 11 FE 1+ & H fth 8 W w8
Receivables
At 30 June 2017, prepayments and other receivables included R-ZE—+tHFXA=Z+H BANREMERZKES
advance of US$52,046,000 (31 December 2016: US$47,273,000) FEFE (152,046,000 T (ZE—NF+-A=+—
to certain suppliers as deposits for raw materials purchases. The H : 47,273,000 7T) T % R E X ERIEE RME
remaining balance mainly included refundable value added tax and e BREFTECENRISERAREMEL TR -
other temporary payments. The entire amount is expected to be ZHEBEHAATR+Z@EARKE -

recovered within the next twelve months.

16
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12 Amount due from (to) Immediate
Holding Company

The general credit term for trade balances with immediate holding
company is 60 days (31 December 2016: 60 days). No allowance
on doubtful debts has been provided during the period.

The aged analysis of amount due from immediate holding company,
which is prepared based on invoice date of each transaction, which
approximated the respective revenue recognition dates, at the end
of the reporting period is as follows:

12 Bl (BN EEEZRAF

A

HEERARNESEEEEH —REBOK (=T
—RFTZA=+—H:60K) - KERNILIREE

RBEHRZEEERARNRBUNERRH 2%
ZAE YERARKAERB AN ZEKRD
U

0 to 30 days TE=+X

31 to 60 days =t+t—&EX +X

61 to 90 days AT—ZEZA+X

91 to 120 days Nt+—Z2—F=+X
Over 120 days —BZt+XRNUE

As at As at

30 June 31 December
2017 2016
R-E—+tHF RZZE—RF
NA=+8 +=—A=+—8
US$’000 US$'000
FER FET

66

12

203

281

The amount due to immediate holding company was unsecured,
interest free and repayable on demand.

17

AEBZENERZERARFARLAEER 28
ERFEBREEERAD -



13

14

15

Amounts due from Fellow
Subsidiaries

The general credit term for trade balances with fellow subsidiaries
is 30 to 60 days (31 December 2016: 30 to 60 days). No allowance
on doubtful debts has been provided during the period.

The aged analysis of amount due from fellow subsidiaries, which
is prepared based on invoice date of each transaction, which
approximated the respective revenue recognition dates, at the end
of the reporting period is as follows:

13
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FEWERME 2 RKIE

RAMBARMNE SHEEEEH —RE30E60K
(ZE—RF+=ZA=+—8": 30;:609&)"21&3:@’99
W% B VERERER o

RBEMRZARMBARE IE—(L/(E""'*%Z%’%

ZRE YEARKAERBBHRD) ZER
iU

0 to 30 days TE=FK
31 to 60 days =t+t—& X +X
61 to 90 days AT—ZEZA+X

91 to 120 days

Over 120 days —BZTRNRE

N+—ZE—EB=1+X

For the six months ended 30 June 2017, amount due from fellow
subsidiaries with aggregate carrying amount of US$55,125,000 (31
December 2016: US$43,941,000) was past due at the reporting
date for which the Group has not provided for impairment loss.
The Group does not hold any collateral over these balances. The
Group assessed the credit quality of fellow subsidiaries based on
historical default rates and the creditworthiness. The directors of
the Company considered that the immediate holding company of
the Company and the fellow subsidiaries (collectively referred to as
the “PIL Group”), is able to raise sufficient fund for the repayment
of the entire outstanding balance of the PIL Group in the next twelve
months. In this regard, the directors of the Company considered
that the default risk is low. Accordingly, no impairment has been
provided.

Amounts due from Associates

Included in the amounts due from associates, an amount of
US$10,000,000 was unsecured, interest bearing at 7% per annum
and repayable in November 2017. The remaining balance was
unsecured, interest free and repayable on demand.

Non-current Assets Classified as
Assets Held For Sale

The Group has reclassified part of the prepaid lease payment and
property and plant located in Huizhou as assets held for sale which
are separately presented in the condensed consolidated statement
of financial position as the transaction is expected to be completed
within twelve months.

The sales proceeds are expected to exceed the net carrying amount

of the relevant assets and, accordingly, no impairment loss has
been recognised.
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As at As at

30 June 31 December

2017 2016

R-E—+tHF RZZT—RF

NA=+8 +=ZA=+—A8

US$’000 US$'000

FER FET

8,678

2,924

4,726

1,249

37,607

55,184

RZZE—+FA=TH BRAZXKER

BEEHE f“TE:./\SS 125,000 7T (=& — /\¢+_

A=+—H8": 43,941,0003 7T) 2 # 5 /& W BR 7K
ﬂﬁKi@iﬁﬁEﬂEH&ﬂE KIERERE - AEEY
ZERFENENAERR - NEBRBELHRE

&ﬂ:.ﬂﬂJﬂH?BﬁE’ATZ{*AE% ARRES
REARBZEERER T&H%W% Al (#
WAIKFMBERDERK+ @A ’me
%’@E’UE@L‘M%‘%&%KT%%%%EE’ﬂ%%ﬂﬂi%i&%ﬁﬁ%ﬁ °

Rl - AR EERALEHERE - 4 R
M -
Jajr —_— t
FE U B & X B FRIE
FE MBS 2 2 B 5COR 2510,000, 0008 7L . B 42

R TR BB
KB ARER R BIER

H‘EEA—T tEFE+—AER-
RRBETERBE -

gﬁ%%%ﬁém#mﬁﬁ

ARG B L 7 RN O B 20 T8 5 1 B BRIE AW MR
FARRGEEEYNEREAMBHERTH
RHBEHET—MBEARNTK -
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16 Trade Payables

The following is an analysis of trade payables by age, based on
invoice date:

16 FE {3 BR K

UAT2REERENENRRZREDON

As at As at

30 June 31 December
2017 2016
R-ZE—+tHF RTE—RE
AA=+H +=ZA=+—H
US$’000 US$'000
FEx FET

0 to 30 days TE=1K

31 to 60 days =F—EXR+XR

61 to 90 days AtT—EATX

91 to 120 days Nt+—Z2—A=+X
Over 120 days —BA=-tTRNUE

58,154 66,684
32,296 31,255
24,531 16,363
18,590 10,169
11,479 7,274

145,050 131,745

17 Bills Payable

The following is an analysis of bills payable by age, based on
issuance date of each bill:

17 ENRE

AT ERESRERZETAFENEBNRERZE

BT -
As at As at
30 June 31 December
2017 2016
R-B—+t&F MZZT—RF
~NA=tH +=—A=+—8
Us$’000 Us$’000
FEx FET

0 to 30 days TE=+XK

31 to 60 days =f+—Et+K

61 to 90 days ANT—ZEh+X

91 to 120 days Nt+—=—8B=+X
Over 120 days —BZt+RHNE

40,173 29,241
21,710 16,603
12,172 12,540
11,230 6,474
24,684 15,843

109,969 80,701

18 Bank Borrowings

On 25 April 2017, the Company entered into a facility agreement
with a syndicate of banks in respect of a US$270,000,000 term
loan and revolving credit facilities for a term of three years. Full
amount has been drawn on 24 May 2017. Repayments will
commence on 25 October 2018 and will continue until 25 April
2020.

All bank loans are unsecured and mainly carry interest at either
LIBOR or borrowing rate offered by the PRC plus certain basis
points and are repayable over a period ranging from one to three
years. Interest is repriced every one to six months. The proceeds
were largely used to finance the working capital of the Group during
the period.

19

18 iR 1T f& K

R-ZT—+tFEMA-+HB » ARRE—RET
7270,000,000% 7t 2 EEAR ARERBE R © /
H=F EEEFER_T—LtFRA-+MAR
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19 Share Capital 19 IR 7
Number of shares Share Capital
BH#E B
Us$'000 HK$'000
FET FHET
Issued and fully paid: BBITRAR :
At 1 January 2016, R—TE—XRE—HF—H "
31 December 2016 —ET—R"F+=ZA=+—8
and 30 June 2017 E—_ZE—tFA=1+H 2,416,919,918 268,149 2,078,513
~ ~
20 Share-based Payments 20 LR X
The Company’s share option scheme was adopted pursuant to BER-ZZTZLFNA—HRBNREER  AAQF
a resolution passed on 1 June 2007 for the primary purpose of CEREFETZENAREESZRASEZEE
providing incentives to Directors and eligible employees of the BEE R-ZTETLFANAZTN\BERLEAERE
Group. Options granted on 28 June 2007 have expired on 27 June ERZZE—tF A+ tAIH RZZTENF
2017 and options granted on 6 August 2008 and 1 July 2010 will NARBRZZE-ZEFLtA-BEHOBERESS
expire on 5 August 2018 and 30 June 2020 respectively. Details MR =ZFE—NFENARABR=ZZT=_EFA=1+H
of the share options outstanding during the current period are as EIHR - MEA M RITE 2 BRI SFIB N T ¢
follows:
Number of
share options
BRERE
Outstanding at 1 January 2016 and RZE—ARF—HA—HEZZE—XF
31 December 2016 + - A=+—HHKRITE 17,602,529
Lapsed during the period HA A 2k & (13,587,600)
Outstanding at 30 June 2017 RZZE—+tF-A=1+H
A1 5 4,014,929
No share option expense was recognised in both 2016 and 2017. ZE-RERZE—LFWREEREL L -

20
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21 Fair Value Measurement of

Financial Instruments

Fair value of the Group’s financial assets
that are measured at fair value on a
recurring basis

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of these financial assets are
determined (in particular, the valuation technique(s) and inputs
used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on
the degree to which the inputs to the fair value measurements is
observable.

o Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities;

. Level 2 fair value measurements are those derived from inputs
other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices); and

° Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

21

EMITAZAIREENE
J;E,.Wﬁﬁ%\i/%ﬁ-iﬁﬁizlﬁﬁﬂ’ﬂﬁ

RERESHR  AEERLEREEDNZOAEE
FPE - THARBEHR TR EELEREENR
RBEGENREEAZHEEEREE) KRR
BETREENARBEAERENTEREREE
AREBENIEER(E—Z=4) -

. E-MAREBEFEITEDRBEREERA
EHERT ST ME CRERHE)

. F_MAREBEFEIDEDRE - RE R
BEN BAEREENEGER (AER)
s (AREER) 2UBREE - &

. E=MAnBEFEEDERMGET AL
BRECAIREBEAIBEN S AELAEE
g (T BREIE) RS -

Fair value as at Fair value as at Fair value
Financial instruments 30/6/2017 31/12/2016 hierarchy Valuation technique and key inputs
BE-Z—+t% HEZZ—XF
ABE=1tH#H +=—RA=+—H
$RMIA DREE BAREE AREEER HEFEREIEHE
Interest rate swaps classified Assets of Assets of Level 2 Discounted cash flow. Future cash flows
as derivative financial US$469,000 US$356,000 are estimated based on forward interest
instruments in the rates (from observable yield curves at
condensed consolidated the end of the reporting period) and the
statement of financial contracted interest rates, discounted at a
position rate that reflects the credit risk of various
counterparties
NGRS e 469,000 356,000 EZR NRASTE - RARBSREHMEHIBE
EnEE ETBE R (R RS HR O AT 87 2 o R o

AITESRIAZFIRE
2

21
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21 Fair Value Measurement of 21
Financial Instruments (continvea)

Fair value of the Group’s financial assets
that are measured at fair value on a
recurring basis (continued)

There were no transfers between Level 1 and 2 in the current and
prior periods.

The directors of the Company consider that the carrying amounts of
financial assets and financial liabilities recorded at amortised cost
in the condensed consolidated financial statements approximate
their fair values, determined in accordance with generally accepted
pricing models based on discounted cash flow analysis.

22 Commitments 22
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EMIREZAARBETE @

1:;'( 4 &K

FUHEERGELAKRENE
MEEZAR

NREE @

E— MK E R AR AEE A HE I A o
o

ARREERR/NERAEAMBRELNEREE
ReRARZBFEREHERAQAEERS R
BRARSRESN  BRLERINEEENE
ol

AR
As at As at
30 June 31 December
2017 2016
R=ZTB—+1F RZE—RF
NA=+8 +=—A=+—8
Us$’000 US$'000
FEx FET

Capital expenditure in respect of the acquisition B E]AIMERNRERLEZEE M

of property, plant and equipment contracted WMRBEZBAYE
but not provided for in the condensed HWRREEZEARNTH
consolidated financial statements

Capital expenditure in respect of the acquisition B £] 49 R A AL A B 1S

of land use right contracted but not provided MRBEEHEZBALME

42,994 29,138

for in the condensed consolidated financial AEZEASH
statements -
29,138
Capital injection in a joint venture contracted B ET A RN BAAR S BT 75
but not provided for in the condensed wERBE —GERE
consolidated financial statements pE = 16,238
Capital injection in an associate contracted BRI HERRE RS B 7
but not provided for in the condensed wEBEZ —BERT
consolidated financial statements AE 6,000 =
22,238 16,238
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23 FRERAIRS

HEZZ—EFXNA=THLEAREAR  REBEE
AEBKRBZBBERRERATRS :

23 Related Party Transactions

During the six months ended 30 June 2017, the Group entered into
the following trading transactions with related parties that are not
members of the Group:

Six months ended 30 June
BEAXAB=tHLXEA

2017 2016

—E—tF —E-AF

US$'000 US$'000

FEx FEr

Sales to immediate holding company REELERAGEERR 130
Sales to fellow subsidiaries (Note) RIEER NGRS

(Krat) 17,598 10,762

Sales to associates (Note) S REHEER (M) 703 3,428

Rental expense to a fellow subsidiary (Note) A —RRME QAT
e (Hizt) 234
Interest income from an associate o A-WNGIE=E G ST PN 354

Note:

The fellow subsidiaries are Pacific International Lines (China) Ltd.,
PIL Logistics (China) Co., Ltd., Pacific International Lines (H.K.)
Limited, Mariana Express Lines Pte Ltd. and Strategic Times
Limited, in which Pacific International Lines (Private) Limited, a
controlling shareholder of the Company, also the immediate holding
company of the Company, has controlling interest.

The associates are the subsidiaries of Modex Holding Limited,
including Modex Energy Rentals Singapore Pte. Ltd., Modex Energy
Services Limited, Modex Middle East FZE and Modex AS.

The balances with related parties are disclosed in the condensed
consolidated statement of financial position. All trade balances with
related parties are subject to normal credit terms of 30 to 60 days
(31 December 2016: 30 to 60 days).

23
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RRNE LA B -FAH (HE) BERAA - XFHE
(P E)BRL A XFHE(EE)FERLE]
Mariana Express Lines Pte Ltd.Strategic Times
Limied » X -FHHEHRR 7] - K252 # R R K
BEERAA - FEZERNal2FRER -

I & 2\ 5] EModex Holding Limited& it /& 2 @] -
£ #ZModex Energy Rentals Singapore Pte. Ltd.,
Modex Energy Services Limited, Modex Middle East
FZE #Modex AS.

EREARZEBENERGRE VBRI EREE -
FEEEREARNBERBENIE —REERKK
EFE o RBUA30E60K (ZE—RE+-A=+—
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23 Related Party Transactions (continuea)
Compensation of key management
personnel

The remuneration of the directors of the Company and other
members of key management during the period was as follows:

Singamas Container Holdings Limited
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23 FBERTARS (&)
TEEBEABZHRM

AHEARREERAMERERAS ZHBMMT :

Six months ended 30 June
BEAA=1tHLEXEAR

Short-term benefits % B A
Post-employment benefits BER 2R A

2017 2016

S e
US$’000 Us$'000
FER FET
855

36

891

The remuneration of the directors of the Company and key
executives is reviewed by the remuneration committee having
regard to the performance of individuals and market trends.
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Business Review

The global economy has begun to show signs of
improvement, on the back of a cyclical recovery in
investment, manufacturing and trade, according to an
International Monetary Fund report, which projects
world economic growth rising from 3.1% in 2016 to
3.5% in 2017 and 3.6% in 2018. Such developments
have been favourable for the container industry, as
has the policy among major industry players in China
to employ waterborne paint rather than solvent-based
coatings starting in April 2017. The said policy has
spurred certain shipping companies and container
leasing operators to place advance orders in the first
quarter of 2017 so as to avoid shortage of container
supply as production lines are temporarily closed
and converted to use waterborne paint. In addition,
the recent improvement of the business of the liner
shipping companies and container leasing companies
allows them to invest in new containers. Owing to the
aforementioned developments, the Group has achieved
a turnaround during the review period.

For the six months ended 30 June 2017 (the “review
period”), the consolidated revenue of the Group
increased by 45.0% to US$595,042,000 (1H2016:
US$410,277,000). Consolidated net profit attributable
to owners of the Company totalled US$16,597,000
versus a net loss of US$36,619,000 for the
corresponding period last year. Basic earnings per
share amounted to US0.69 cent, compared with a loss
per share of US1.52 cents in the first half of 2016.

Manufacturing

With rising container demand, mainly driven by the
gradual improvement in global economy and liner
shipping business, part of the advanced orders from
companies seeking to avoid shortages ahead of the
temporary closure of production lines for conversion
work, the Group’s manufacturing business was
able to perform favourably, with revenue rising to
US$576,566,000 (1H2016: US$393,757,000) thus
accounting for 96.9% of total revenue (1H2016:
96.0%). As at the review period, the manufacturing
operation produced 310,070 twenty-foot equivalent
units (“TEUs”) as compared with 223,982 TEUs
for the corresponding period last year. The average
selling price (“ASP”) of a 20’ dry freight container
rose from US$1,414 to US$1,902 as a result of higher
demand and the rise in price of corten steel. During
the review period, a total of 303,668 TEUs were sold
(1H2016: 236,388 TEUs), resulting in a segment
profit before taxation and non-controlling interest of
US$19,871,000 versus a segment loss before taxation
and non-controlling interest of US$33,520,000 for the
same period last year.
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Business Review (continued)

Manufacturing (continued)

While the strong demand for dry freight container,
specialised container demand has softened notably
during the review period, with the former accounting
for 82.1% of manufacturing revenue and the latter
accounting for 17.9% (1H2016: 59.5% and 40.5%).
Despite dampened demand, the Group has leveraged
its manufacturing capabilities to introduce different
types of customised containers that are currently
undergoing testing and marketing.

In respect of the Group’s wholly-owned subsidiary,
Qidong Singamas Offshore Equipment Co., Ltd.
(“QSOE"), which specialises in offshore containers, has
continued to develop other high-specification containers
in view of weak demand for offshore containers. Such
efforts will enable QSOE to effectively utilise the offshore
container factory that is under construction in Qidong
and which is on schedule to start production in the
second half of 2017. In Qingdao, the Group’s reefer
container factory remains on schedule to commence
trial production by the end of 2017, and would support
the Group’s refrigerated container business in northern
China.

Logistics Services

With respect to the logistics services business, it has
continued to deliver a steady performance, generating
revenue totalling US$18,476,000 as at the review
period, as compared to US$16,520,000 for the
corresponding period last year. With the claims from
Tianjin explosion incident now resolved and the depot
in Tianjin resumed normal operation at the beginning
of this year, the Group reported a segment profit before
taxation and non-controlling interest of US$2,261,000
versus a segment loss before taxation and
non-controlling interest of US$3,828,000 for the same
period last year. The Group handled approximately
2,078,000 TEUs, up from approximately 1,710,000
TEUs for the same period in 2016. Moreover, the
number of containers repaired increased to 389,000
TEUs compared with 323,000 TEUs for the same period
last year. However, average daily container storage
totalled 113,000 TEUs, which is down from 156,000
TEUs recorded in the same period last year.
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Business Review (continued)
Logistics Services (continued)

During the review year, reclamation work on a property
located in the Guangxi Qinzhou port area continued
as part of a joint venture between the Group, Guangxi
Beibu Gulf International Port Group Ltd. and Port of
Singapore, which have a respective stake of 55%, 35%
and 10%. The reclamation work is part of a master
plan to establish a container freight station in Guangxi,
which is of strategic significance as the autonomous
region is among the locations that will derive long-term
benefit from the Chinese government’s One Belt, One
Road initiative. To expedite development of the logistics
business in Guangxi, the Group and its partners
will rent land in Qinzhou for use of the business in
November of the current financial year.

The Group’s joint venture with Apollo Logisolutions
Limited, a leading integrated logistics solutions
provider in India, has been developing steadily since
an agreement between the two parties was reached in
March 2017. The latter has since placed an order for
270 tank containers with the Group for delivery to India
by September 2017.

Prospects

The positive momentum experienced during the
review period is expected to continue in the second
half year owing to similar factors that have led to the
current upturn, namely a recovering global economy;
rise in international trade and the corresponding pick
up in shipping volume, particularly in China; and
strengthening market sentiment. What is more, with the
inventory of new containers at a low level, due to the
temporary closure of production lines during the review
period, the ASP of dry freight containers should remain
firm as well as the margin level of such products.

Aside from the aforementioned developments, demand
will be further stimulated by the improving performance
of liner shipping companies which are more willing to
allocate capital for the replacement of old containers as
well as to purchase new containers to meet anticipated
demand. Positive market sentiment has already led to
strong demand for the Group’s dry freight containers,
with order books full for July and August 2017.
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Business Review (continued)
Prospects (continued)

As the Group’s principal factories have completed
conversion work to waterborne paint and have resumed
operation, it will be fully capable of meeting demand
during the remaining financial year. With regard to
specialised containers, the Group will continue to work
closely with customers to deliver customised solutions
that address their needs. This would allow the Group to
optimise resources, expand its portfolio and fortify its
position in order to seize opportunities as this segment
emerges from its current trough.

As for the logistics services segment, the Group’s
developing ventures in Guangxi and India highlight
its significance and ability to have a favourable
and far-reaching impact on the Group as a whole.
The management will therefore continue bolstering
this business segment, nurturing endeavours with
associated partners, and pursuing fresh opportunities
that have the potential for delivering long-term benefits.

With the recent business improvement, the Group will
take every opportunity to strengthen its market position
and will remain vigilant and prepared to take necessary
action should global economic fluctuations return and
impact on the market recovery.

Interim Dividend

The Directors are pleased to declare an interim dividend
of HK1.5 cents per ordinary share for the six months
ended 30 June 2017 (six months ended 30 June 2016:
Nil), payable on or before Tuesday, 31 October 2017
to shareholders whose names appear on the register
of members of the Company at close of business on
Friday, 20 October 2017.
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Closure of Register of Members

The register of members of the Company will be closed
from Wednesday, 18 October 2017 to Friday, 20
October 2017, both days inclusive, during which period
no transfer of shares will be effected. In order to qualify
for this interim dividend, all transfers accompanied
by the relevant share certificates must be lodged with
the Company’s share registrar, Computershare Hong
Kong Investor Services Limited at Shops 1712-1716,
17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong for registration no later than 4:30
p.m. on Tuesday, 17 October 2017.

Audit Committee

The Audit Committee of the Company has reviewed with
management the accounting principles and practices
adopted by the Group and discussed auditing, internal
controls, risk management and financial reporting
matters including a review of the unaudited interim
financial statements for the six months ended 30
June 2017 (“Interim Report”). At the request of the
Directors, the Group’s external auditors have carried
out a review of the Interim Report in accordance with
Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the
HKICPA.

Liquidity and Financial Resources

As at 30 June 2017, the Group had bank balances
and cash of US$200,360,000 (31 December
2016: US$209,009,000) and total interest-bearing
debts of US$392,965,000 (31 December 2016:
US$365,540,000). This represented a gearing
ratio, calculated on the basis of the Group’s total
interest-bearing debts over equity attributable to owners
of the Company, was 0.71 (31 December 2016: 0.69)
and a net debt to equity ratio, calculated on the basis of
the Group’s net interest-bearing debts (after deducting
bank balances and cash of US$200,360,000) over
equity attributable to owners of the Company was 0.35
(31 December 2016: 0.29).

Due to increase in bank borrowings to support the
construction projects and the increase in lending
rate, interest expense increased as compared with
corresponding period last year, the calculation of
interest coverage ratio of the Group’s profit before
interest, tax, depreciation and amortization (EBITDA) to
total net interest expense for the six months ended 30
June 2017 was 6.65 (2016: N/A).
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Treasury Policies

The Group’s revenues are largely transacted in US
dollars (“US$”). However, certain operating expenses
are transacted in other currencies including Hong Kong
dollars (“HK$”) and Chinese Renminbi (“RMB”). As the
cost of borrowing in US$ was lower than that of in RMB,
the Group has principally borrowed in US$ during the
review period.

Of the total interest-bearing debts as at 30 June 2017,
the maturity profile spread over a period of three years
with US$54,509,000 repayable within one year and
US$338,456,000 within two to three years. The Group’s
interest-bearing debts are principally on a floating rate
basis.

In order to hedge against the interest rate risk arising
from the potential increase in interest rate in relation to
the term loan, the Company entered into certain interest
rate swap contracts to partially swap the term loan in
floating rate to fixed rate.

Disclosure Pursuant to Rule 13.21 of
the Listing Rules

On 25 April 2017, the Company entered into a facility
agreement (the “New Facility Agreement”) with The
Hongkong and Shanghai Banking Corporation Limited
and Industrial Bank Co., Ltd., Hong Kong Branch
as mandated lead arrangers and bookrunners; Bank
of Communications Co., Ltd., Hong Kong Branch,
Bangkok Bank Public Company Limited, Hong Kong
Branch, DBS Bank Ltd., United Overseas Bank
Limited and Chiyu Banking Corporation Limited as
mandated lead arrangers and Oversea-Chinese Banking
Corporation Limited as lead arranger for a term of
three years for the purpose of (a) first, financing the
repayment of the existing banking facilities entered
into on 24 September 2013 (“Existing Loans”) in full;
and (b) once the Existing Loans have been repaid in
full, financing the capital expenditure of the Group’s
container manufacturing operations. The New Facility
Agreement includes conditions to the effect that
Mr. Teo Siong Seng and his family members shall
maintain the management control of any member
of the Group. A breach of the above conditions will
constitute a prepayment event under the New Facility
Agreement. If such prepayment event occurs, all
amounts outstanding under the New Facility Agreement
may become immediately due and payable.
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Charges on Assets

As at 30 June 2017, no asset of the Group (31
December 2016: Nil) was pledged as securities to any
third parties.

Remuneration Policies and Number of
Employees

The remuneration policies adopted for the six months
ended 30 June 2017 are consistent with those
disclosed in the Group’s 2016 Annual Report. As at
30 June 2017, the Group, including its subsidiaries
employed 8,631 full-time employees; its associates and
joint ventures employed 1,258 full-time employees in
total.

Directors’ Interests and Short
Positions in Shares, Underlying Shares
and Debentures

As at 30 June 2017, the interests or short positions
of the Directors or chief executive in the shares of
the Company (the “Shares”), underlying Shares
or debentures of the Company or any associated
corporations (within the meaning of Part XV of the SFO)
which (a) were required notification to the Company
and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of
Part XV of the Securities and Futures Ordinance (the
“SFO”) (including interests or short positions which any
such Director or chief executive is taken or deemed to
have under such provisions of the SFO); or which (b)
were required pursuant to Section 352 of the SFO to be
entered into the register maintained by the Company;
or which (c) were required, pursuant to Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) contained in the Appendix 10 of the
Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”), to be notified to the
Company and the Stock Exchange were as follows:
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Directors’ Interests and Short
Positions in Shares, Underlying Shares
and Debentures (continued

Singamas Container Holdings Limited
Interim Report 2017

EENRD HERGODEE
BZEBRAE @

(a) The Shares (a) M7
Number of Shares/ Percentage
Underlying Shares Held of Total
BERG Issued
HERGEE Shares
Personal Corporate Total 1h 25
Name Capacity Interest Interest Other Interest B ETRH
"H 4 BAER RQDRAER Hit B Batk
Mr. Teo Siong Seng Beneficial 44,045,250 - - 44,045,250 1.82
(Note 1) Owner
RONBEE (M) BRBEAA
Mr. Chan Kwok Leung Beneficial 719,250 - - 719,250 0.03
(Note 2) Owner
BREIR L (ffi22) EBmBEEA
Mr. Teo Tiou Seng Beneficial 276,780 - - 276,780 0.01
(Note 3) Owner
REBILE(HF3) EBExnEBA
Ms. Chung Pui King, Beneficial 278,625 - - 278,625 0.01
Rebecca (Note 4) Owner
EMZLL(HiF4) EBEmBEEA
Mr. Kuan Kim Kin Beneficial 276,780 - - 276,780 0.01
(Note 5) Owner
BIRIE S (His) BmREEA
Mr. Tan Chor Kee Spouse - - 6,000 6,000 0.00
(Note 6) Interest
BREESLE (Hite) REER
Mr. Yang, Victor Beneficial 120,000 - - 120,000 0.00
(Note 7) Owner
BEBRLEME7) BRBEAA

Notes: Hrat -

(1) The personal interest of Mr. Teo Siong Seng represents the (1) KRREBFLLEFE A #ER42,377,2508 5% 17
interest in 42,377,250 Shares and interest in 1,668,000 K 1,668,000 106G (7 #Ews - IR AR
underlying Shares in respect of the share options granted by 2B - B R R T2 [FERRE ] 5517 -
the Company, the details of which are stated in the following
section “Share Options”.

(2)  The personal interest of Mr. Chan Kwok Leung represents the (2)  BEIRRSEEFFE A 719,250 186 17

interest in 719,250 underlying Shares in respect of the share
options granted by the Company, the details of which are
stated in the following section “Share Options”.
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Directors’ Interests and Short
Positions in Shares, Underlying Shares
and Debentures (continued

(a) The Shares (continued)
Notes: (Continued)

(3) The personal interest of Mr. Teo Tiou Seng represents the
interest in 196,780 Shares and interest in 80,000 underlying
Shares in respect of the share options granted by the
Company, the details of which are stated in the following
section “Share Options”.

(4) The personal interest of Ms. Chung Pui King, Rebecca
represents the interest in 195,291 Shares and interest in
83,334 underlying Shares in respect of the share options
granted by the Company, the details of which are stated in
the following section “Share Options”.

(5) The personal interest of Mr. Kuan Kim Kin represents
the interest in 104,000 Shares and interest in 172,780
underlying Shares in respect of the share options granted by
the Company, the details of which are stated in the following
section “Share Options”.

(6) Ms. Lee Tew Guan, spouse of Mr. Tan Chor Kee holds 6,000
Shares. Mr. Tan Chor Kee is deemed to be interested in
6,000 Shares held by Ms. Lee Tew Guan.

(7) The personal interest of Mr. Yang, Victor represents the
interest in 120,000 underlying Shares in respect of the share
options granted by the Company, the details of which are
stated in the following section “Share Options”.

All the interests disclosed above represent long
position in the Shares and underlying Shares.

(b) Share Options

Particulars of the share option scheme adopted
by the Company on 1 June 2007 (the “Option
Scheme”) are set out in note 20 to the condensed
consolidated financial statements. The Option
Scheme remain in force for a period of 10
years commencing from 1 June 2007. Options
complying the provisions of the Listing Rules which
are granted during the duration of the Option
Scheme and remain unexercised immediately prior
to the end of the 10 year period shall continue
to be exercisable in accordance with their terms
of grant within the option period for which such
options are granted, notwithstanding the expiry of
the Option Scheme.
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Directors’ Interests and Short EERBRD HERONERE
Positions in Shares, Underlying Shares HZEZR AR @
and Debentures (continved

(b) Share Options (continued) (b) H& AR #E )
Movements of the share options under the Option RERR - BARHERT 2 TR R = Ehan
Scheme during the period are as follows: ™~
Number of Share Options
BREHA
As at

1 January As at 30
Name/ e/ 2017 June 2017 Exercisable Exercise
Category of S8 R-B-+E Granted Exercised Lapsed R-Z—-+%& Grant Date Period Price
Participants Z@5 -A-8B B e %% ~B=tH REAH Gk TE
(Notes a, b & c) HK$
(Hia bRc) BT

Directors Bz

Mr. Teo Siong Seng ~ RIBRLAE 2,613,000 - - (2,613,000) - 28/6/2007  28/6/2008-27/6/2017 393
2,613,000 - - (2,613,000) - 28/6/2007  28/6/2009-27/6/2017 393
2,613,000 - - (2,613,000) - 28/6/2007  28/6/2010-27/6/2017 393
1,333 - - - 1,333 1/7/2010  1/7/2011-30/6/2020 1.38
833,333 - - - 833,333 1/7/2010  1/7/2012-30/6/2020 1.38
833,334 - - - 833,334 1/7/2010  1/7/2013-30/6/2020 1.38

9,507,000 - - (7,839,000) 1,668,000
Mr. Chan Kwok Leung [REE#R % & 522,600 - - (522,600) - 28/6/2007  28/6/2008-27/6/2017 393
522,600 - - (522,600) - 28/6/2007  28/6/2009-27/6/2017 3.93
522,600 - = (522,600) - 28/6/2007  28/6/2010-27/6/2017 393
750 - - - 750 6/8/2008  6/8/2009-5/8/2018 1.48
750 - - - 750 6/8/2008  6/8/2010-5/8/2018 1.48
217,750 - - - 217,750 6/8/2008  6/8/2011-5/8/2018 148
166,666 - - - 166,666 1/7/2010  1/7/2011-30/6/2020 1.38
166,667 - - - 166,667 1/7/2010  1/7/2012-30/6/2020 1.38
166,667 - - - 166,667 1/7/2010  1/7/2013-30/6/2020 1.38

2,287,050 - - (1,567,800) 719,250
Mr. Teo Tiou Seng ~ REEEEA 130,650 - - (130,650) - 28/6/2007  28/6/2008-27/6/2017 393
130,650 - - (130,650) - 28/6/2007  28/6/2009-27/6/2017 3.93
130,650 - = (130,650) - 28/6/2007  28/6/2010-27/6/2017 393
40,000 - - - 40,000 1/7/2010  1/7/2012-30/6/2020 1.38
40,000 - - - 40,000 1/7/2010  1/7/2013-30/6/2020 1.38

471,950 - - (391,950) 80,000
Ms. Chung Pui King, &EMfZ& L 261,300 - - (261,300) - 28/6/2007  28/6/2008-27/6/2017 393
Rebecca 261,300 - - (261,300) - 28/6/2007  28/6/2009-27/6/2017 3.93
261,300 - = (261,300) - 28/6/2007  28/6/2010-27/6/2017 393
1 - - - 1 1/7/2010  1/7/2012-30/6/2020 1.38
83,333 - - - 83,333 1/7/2010  1/7/2013-30/6/2020 1.38

867,234 - - (783,900) 83,334

34



BRWEECEXERAR
—E L FRHEHE

Directors’ Interests and Short EERARYD - HERG D EE
agm . . 2 a2z NN
Positions in Shares, Underlying BZEREAXE @
Shares and Debentures (continued)
(b) Share OptiOI'IS (Continued) (b) Eﬁgﬁ%(ﬂﬁé‘)
Number of Share Options
BEREHA
As at
1 January As at 30
Name/ g/ 2017 June 2017 Exercisable Exercise
Category of SRE RZE-t%& Granted Exercised Lapsed W=Z-+%  Grant Date Period Price
Participants 2@ -A-H B 1% %%  RA=tH REAH fixid k&
(Notes a, b & c) HK$
(Wita - bkc) e
Directors (Continued) E%(£)
Mr. Kuan Kim Kin BRELE 130,650 - = (130,650) - 28/6/2007  28/6/2008-27/6/2017 393
130,650 - = (130,650) - 28/6/2007  28/6/2009-27/6/2017 393
130,650 - = (130,650) - 28/6/2007  28/6/2010-27/6/2017 393
260 - - - 260 6/8/2008  6/8/2009-5/8/2018 148
260 - - - 260 6/8/2008  6/8/2010-5/8/2018 1.48
52,260 - - - 52,260 6/8/2008  6/8/2011-5/8/2018 148
40,000 - - - 40,000 1/7/2010  1/7/2011-30/6/2020 138
40,000 - - - 40,000 /712010 1/7/2012-30/6/2020 138
40,000 - - - 40,000 1/7/2010  1/7/2013-30/6/2020 1.38
564,730 - = (391,950) 172,780
Mr. Ong Ka Thai IRRRE 130,650 - = (130,650) - 28/6/2007  28/6/2008-27/6/2017 393
(Note d) (Hitd) 130,650 - = (130,650) - 28/6/2007  28/6/2009-27/6/2017 393
130,650 - = (130,650) - 28/6/2007  28/6/2010-27/6/2017 393
260 - - - 260 6/8/2008  6/8/2009-5/8/2018 148
52,260 - - - 52,260 6/8/2008  6/8/2010-5/8/2018 1.48
52,260 - - - 52,260 6/8/2008  6/8/2011-5/8/2018 148
40,000 - - - 40,000 1/7/2010  1/7/2011-30/6/2020 138
40,000 - - - 40,000 1/7/2010  1/7/2012-30/6/2020 138
40,000 - - - 40,000 1/7/2010  1/7/2013-30/6/2020 1.38
616,730 - = (391,950) 224,780
Mr. Yang, Victor HERLE 40,000 - - - 40,000 1/7/2010  1/7/2011-30/6/2020 1.38
40,000 - - - 40,000 1/712010  1/7/2012-30/6/2020 1.38
40,000 - - - 40,000 1/7/2010  1/7/2013-30/6/2020 138
120,000 - - - 120,000
Sub-total gt 14,434,694 - - (11,366,550) 3,068,144

35



Singamas Container Holdings Limited
Interim Report 2017

Directors’ Interests and Short EERARGD - HERGC D EE
—_— - - e A2 N
Positions in Shares, Underlying BZEREAXE @
Shares and Debentures (continued)
(b) Share Options (Continued) (b) Eﬁﬁﬁ%(g}
Number of Share Options
BRESR
As at
1 January As at 30
Name/ g/ 2017 June 2017 Exercisable Exercise
Category of S8% RZB-tF Granted Exercised Lapsed W=Z-+%  Grant Date Period Price
Participants Z @5 -A-8 it (L %% A~B=tH REAS T TE
(Notes a, b & c) HK$
(Hida bRc) BT
Employees in EES# 391,950 - - (391,950) - 28/6/2007  28/6/2008-27/6/2017 393
aggregate (Hiite) 391,950 - - (391,950) - 28/6/2007  28/6/2009-27/6/2017 393
(Note e) 391,950 - = (391,950) - 28/6/2007  28/6/2010-27/6/2017 393
147,925 - - - 147,925 6/8/2008 6/8/2011-5/8/2018 148
84,668 - - - 84,668 /712010 1/7/2011-30/6/2020 1.38
136,667 - - - 136,667 1/712010  1/7/2012-30/6/2020 1.38
136,665 - - - 136,665 1/712010  1/7/2013-30/6/2020 1.38
Sub-total Nt 1,681,775 - - (1,175,850) 505,925
All other employees ~ FrE Eft 348,400 - = (348,400) - 28/6/2007  28/6/2008-27/6/2017 393
in aggregate EEA# 348,400 - - (348,400) - 28/6/12007  28/6/2009-27/6/2017 393
348,400 - = (348,400) - 28/6/2007  28/6/2010-27/6/2017 393
118,954 - - - 118,954 6/8/2008 6/8/2009-5/8/2018 1.48
118,953 - - - 118,953 6/8/2008 6/8/2010-5/8/2018 148
202,953 - - - 202,953 6/8/2008 6/8/2011-5/8/2018 148
Sub-total Nt 1,486,060 - - (1,045,200) 440,860
Total Foh 17,602,529 - - (13,587,600) 4,014,929
Notes: Biat -
(a)  The share options with the exercise price of HK$3.93 are (a)  KKITIEE393ETHIBRIFEE DR -_FEE
vested and exercisable in three tranches on 28 June 2008, NENA=Z+NH ZFEAFNA=Z+/N
2009 and 2010 respectively and up to 27 June 2017. AR=ZF—FFENA=ZFNAZ=ZEHEKAE
Pursuant to the Option Scheme, the share options with the BEERAHITIE  1TEHE_FE—+FEANA
exercise price of HK$3.93 had lapsed on 28 June 2017. St HIE o RIFBREE - 7TH#B3.93
BT ZBREER-F—+FNNA=1+N1H
(b)  The share options with the exercise price of HK$1.48 are (b)  UTEEI4SETHIEREED IR -FE
vested and exercisable in three tranches on 6 August 2009, NFNANH —ZZFE—ZFF/NANAR=-ZF
2010 and 2011 respectively and up to 5 August 2018. ——FNANAZ =EHKBEEE R AT #HT

@ TEHE—FE—NENAARHIL -
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Directors’ Interests and Short
Positions in Shares, Underlying Shares
and Debentures (continued)

(b) Share Options (continued)

Notes: (Continued)

(c) The share options with the exercise price of HK$1.38 are
vested and exercisable in three tranches on 1 July 2011,
2012 and 2013 respectively and up to 30 June 2020.

(d)  Mr. Ong Ka Thai (“Mr. Ong”), a former Director, retired from
office at the 2017 annual general meeting held on 22 June
2017 (“2017 AGM”) and did not offer himself for re-election.
Pursuant to the Option Scheme, the 391,950 underlying
Shares and 224,780 underlying Shares held by Mr. Ong were
lapsed on 28 June 2017 and 23 July 2017 respectively.

(e) Employees are working under employment contracts that are
regarded as “continuous contracts” for the purposes of the
Employment Ordinance.

At no time during the period was the Company, its
holding companies, fellow subsidiaries or any of its
subsidiaries a party of any arrangement to enable
the Directors to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company
or any other body corporate.

Save as disclosed above, none of Directors nor their
associates, had any other interests or short positions in
the Shares, underlying Shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which (a) were
required notification to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which
any such Director or chief executive is taken or deemed
to have under such provisions of the SFO); or which (b)
were required pursuant to Section 352 of the SFO to be
entered into the register maintained by the Company;
or which (c) were required, pursuant to the Model Code
contained in the Listing Rules, to be notified to the
Company or the Stock Exchange and none of Directors,
nor their spouse or children under the age of 18, had
any right to subscribe for securities of the Company, or
had exercised any such right during the period.
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Substantial Shareholders’ Interests

As at 30 June 2017, according to the register kept by
the Company pursuant to Section 336 of the SFO, and
so far as was known to any Director or chief executive
of the Company, the following persons (other than
the interests of certain Directors disclosed under the
section headed “Directors’ Interests and Short Positions
in Shares, Underlying Shares and Debentures” above),
had an interest or a short position in the Shares and
underlying Shares which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3
of Part XV of the SFO:

Singamas Container Holdings Limited
Interim Report 2017

FTERRZER

RZZE—tFRA=1TH BEXQFREK
(BHLHEED)FE336FFE 2 ELMA
PR UEREFHESITBRABMAM - T
FIAE (BRIAETESZRIRG - HEEROHME
BECER AR —BREETESHSR
ZREmHN) BRI KA A 2 s
FRR - WAREBECEF LG &G FEXV
E2RIDFAARRWENT ¢

Number of Ordinary Shares of Percentage of Total
ZERKRE Issued Shares
Name Notes Direct Interest  Indirect Interest HEZERTRG
®E Wit HEES BEER BO
Mr. Chang Yun Chung (1) 493,291 993,825,345 41.14
SRR EE
Madam Lee Kheng Wah 2) - 994,318,636 41.14
FEELZ L
Pacific International Lines (1) 993,825,345 - 41.12
(Private) Limited (“PIL")
REMBBRAR ([KFEME])
PIL Holdings Pte. Ltd. (1) - 993,825,345 41.12
(“PIL Holdings")
Y. C. Chang & Sons Private (3) - 993,825,345 41.12
Limited
Prime Capital Management 166,061,336 - 6.87

(Cayman) Limited
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Substantial Shareholders’

(Continued)

Interests

Notes:

(1) A total of 993,825,345 Shares are directly held by PIL. PIL is 100%
owned by PIL Holdings and Mr. Chang Yun Chung is interested,
in aggregate, in 496,800,000 shares representing 89.61% of the
issued share capital of PIL Holdings. Mr. Chang Yun Chung’s
interest in shares of PIL Holdings comprises a personal interest in
79,275,000 shares and corporate interests in 175,500,000 shares
through South Pacific International Holdings Limited, a company in
which he holds 2.02% of the issued share capital and 242,025,000
shares through Y.C. Chang & Sons Private Limited, a company in
which he holds 5.71% of the issued share capital. Messrs. Teo
Siong Seng and Teo Tiou Seng, Directors, both of their interests in
shares of PIL Holdings comprise personal interests in 3,600,000
shares and 2,400,000 shares respectively and representing 0.65%
and 0.43% of the issued share capital of PIL Holdings.

(2)  Madam Lee Kheng Wah, as the spouse of Mr. Chang Yun Chung, is
deemed to be interested in these Shares.

(3)  PIL is a wholly-owned subsidiary of PIL Holdings in which Y.C.
Chang & Sons Private Limited holds more than one-third of interests
in PIL Holdings. Accordingly, Y.C. Chang & Sons Private Limited
indirectly controls one-third or more of the voting rights in the
shareholders’ meeting of PIL, in accordance with SFO, Y.C. Chang
& Sons Private Limited is deemed to be interested in PIL’s interests
in the Company'’s issued Shares.

All the interests disclosed above represent long position
in the Shares.

Save as disclosed above, there was no other person
known to the Directors or chief executive, other than
the Directors or chief executive of the Company, who,
as at 30 June 2017, had an interest or a short position
in the Shares and underlying Shares which would fall
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO.

Purchase, Sale, or Redemption of the
Company'’s Listed Securities

Neither the Company nor any of its subsidiaries has

purchased, sold or redeemed any of the Company’s
listed securities during the period.
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Update on Directors’ Information R\ LEHHRAFE13.51B(1) %
Pursuant to Rule 13.51B(1) of the RUEESCBHEE

Listing Rules

In accordance with Rule 13.51B(1) of the Listing Rules, ~ RIE LM RAIF13.51B(DERATE » K27l
the changes in information of Directors of the Company R-ZF-AFFHRHNEFOARRARAESZ

subsequent to the date of Annual Report 2016 of the AnEEMT :

Company are set out below:

Name of directors

EEHR

Details of changes

BEFE

Mr. Teo Siong Seng
RN SE A

Mr. Tan Chor Kee
PR 28 EL S A

Mr. Teo Siong Seng (“Mr. Teo”) has been appointed as independent
non-executive director of COSCO SHIPPING Holdings Co., Ltd., a
joint stock limited company established in the People’s Republic of
China, the shares of which are listed on the Stock Exchange and the
Shanghai Stock Exchange, with effect from 25 May 2017.

RINBAEL(TREENEH _T—LtFAA_THRABREZRERT
EBEEBBENERABZBYLIIFATES  WHI—HRFEAR
HMBEEMRIOBRNBRAF  EROREBEXMAR EBESRXS
PrEmZzRE -

According to the service agreement entered into between Mr. Tan
Chor Kee (“Mr. Tan”) and the Company, the term of appointment for
Mr. Tan has been changed to two years commencing from 22 June
2017 but subject to retirement and shall be eligible for re-election at
the annual general meetings of the Company under the Company’s
Articles of Association (“Articles”).

RIEREBESXE(TREENDERRBRI L 2 R HHE REEZE
B _—_T—tFANA -+ _HRRENAMEY - HEREBERQF]
ZERM@AERZARDERE  ERARBZBEREAFAS LRE
B R B E B -
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Update on Directors’ Information BRELTHAELI.51B(1)H%
Pursuant to Rule 13.51B(1) of the REBEEC2EHER @

Listing Rules (continuea)

Name of directors Details of changes

E=pE BB

Mr. Cheng Fu Kwok, David According to the service agreement entered into between Mr. Cheng
B %8 B 5% A Fu Kwok, David (“Mr. Cheng”) and the Company, the term of

appointment for Mr. Cheng has been changed to two years
commencing from 22 June 2017 but subject to retirement and shall
be eligible for re-election at the annual general meetings of the
Company under the Articles.

RIBEEE L E(TEEENEANRRT L RBHZE  BEREZE
BB Tt FRNA T _ARRENAMED  EREEREA
AIRE ARARRZBRREFAREG LREERBEEBE-

On 22 June 2017, Mr. Cheng has been appointed as a member of
nomination committee and remuneration committee of the Company
following the retirement of Mr. Ong Ka Thai at the 2017 AGM.

BEREIRFTAENR_Z—EFRAZTZHETZ_T—tFER
REAFAGLERE BALEEZERARAZREZEZEGRFMNE

= o

B2 KB -
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Update on Directors’ Information BRELTHEAFELI.51B(1)H*
Pursuant to Rule 13.51B(1) of the REBEEC2EHER @

Listi ng Rules (continuea)

Name of directors Details of changes

E=pE BB

Mr. Ong Ka Thai On 22 June 2017, Mr. Ong Ka Thai (“Mr. Ong”) has retired from his
FREFLE office as independent non-executive Director in accordance with the

Articles and will not offer himself for re-election at the 2017 AGM.
Upon the retirement of Mr. Ong taking effect, Mr. Ong ceased to be
a member of each of the nomination committee and remuneration
committee of the Company.

FRFEE(EREDR-_ZT—EFNAT _HREERARR
ER-_Z—LtFERREFAGLERER/BUINTESR LT
BEEL NERENREERER  ERETTBORNEEAAA
ZRAZEBELRFMEEGZKE -

Mr. Yang, Victor According to the service agreement entered into between Mr. Yang,

BEREAE Victor (“Mr. Yang”) and the Company, the term of appointment
for Mr. Yang has been changed to three years commencing from
22 June 2017 but subject to retirement and shall be eligible for
re-election at the annual general meetings of the Company under the
Articles.

REGERLEE(BEENDERNRBT L2 REHE  HEEZE
B T —tFANA -+t HARRENA=FE  HERESEHA
ARE  ARARRZEREFREG LREER BEEE -

Save as disclosed above and the changes of underlying ~ Ff EXFTHEE » AR A

Shares of respective directors as disclosed in the  PORB{D - #HEAALM) SRIEHERE 2 ot S Xk A
section of “Directors’ Interests and Short Positions — &M REMHEES 2B ESHI) -
in Shares, Underlying Shares and Debenture” in WEHEMEBEBZEKEE

this Interim Report, there is no other changes in the  13.51B(1)&{EH# 5 -

directors’ information required to be disclosed pursuant

to Rule 13.51B(1) of the Listing Rules.

42



BRWEECEXERAR
—E L FRHEHE

Compliance with the Code of
Corporate Governance Code

Throughout the period from 1 January 2017 to 30
June 2017, the Company has consistently adopted and
complied with the applicable code provisions of the
Corporate Governance Code (the “Code”) as set out
in Appendix 14 of the Listing Rules as guidelines to
reinforce our corporate governance principles, except
for certain deviations which are summarised below:

(1) Code Provision A.2.1 — As Mr. Teo Siong Seng
took up both roles as the Chairman of the Board
and the Chief Executive Officer of the Company,
the roles of chairman and chief executive officer
are not separated. The Board considers that
this structure has the advantage of a strong
and consistent leadership which is conducive to
making and implementing decisions efficiently and
consistently; and

(2) Code Provision A.6.7 — Due to other commitments,
two Non-executive Directors of the Company had
not attended the 2017 AGM.

Statement of Directors’
Responsibilities for Financial
Statements

All Directors acknowledge that they are responsible for
overseeing the preparation of the financial statements of
the Company. In preparing the financial statements for
the six months ended 30 June 2017, the Directors have
selected suitable accounting policies and applied them
consistently, adopted all applicable new Hong Kong
Financial Reporting Standards which are in conformity
to the International Financial Reporting Standards,
made judgments and estimates that are prudent and
reasonable and prepared the accounts on a going
concern basis.
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Compliance with the Model Code

The Company has adopted the Model Code as set out
in Appendix 10 to the Listing Rules as the code of
conduct regarding Directors’ securities transactions.
Having made specific enquiry of the Directors, all of
the Directors have complied with, for any part of the
accounting period covered by the Interim Report, the
required standard set out in the Model Code.

By Order of the Board
Singamas Container Holdings Limited
Teo Siong Seng
Chairman and Chief Executive Officer

Hong Kong, 28 August 2017

The Directors as at the date of this Interim Report
are Mr. Teo Siong Seng, Mr. Chan Kwok Leung,
Mr. Teo Tiou Seng and Ms. Chung Pui King, Rebecca
as executive Directors, Mr. Kuan Kim Kin and
Mr. Tan Chor Kee as non-executive Directors and
Mr. Cheng Fu Kwok, David, Mr. Lau Ho Kit, Ivan
and Mr. Yang, Victor as independent non-executive
Directors.
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SINGAMAS CONTAINER HOLDINGS LIMITED
19th Floor, Rykadan Capital Tower,

135 Hoi Bun Road, Kowloon, Hong Kong
BENESBBI3S R AEERKNE19E

Tel E3 1(852) 2598 7831

Fax @E  :(852) 2598 7847

E-mail EE : info@singamas.com

Website #811E: http://www.singamas.com
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