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The board of directors (the “Board”/“Directors”) of
Singamas Container Holdings Limited (the “Company”)
announces the unaudited consolidated interim results

of the Company and its subsidiaries (together the
“Group”) for the six months ended 30 June 2016 as

follows:

Financial Highlights

FAR

MERE
For the six months ended
30 June For the year ended 31 December
BEABZTALARA BET-A=t-AL2%
2016 2015 2015 2014 2013 2012
“E-R% —T-FfF —Z-1% ZE-mF “E-=% ZT-ZF
US$’000 US$'000 US$'000 US$'000 US$'000 US$'000
FEn TER TEn TEL FEL TEL
Revenue BEE 410,277 704,029 1,126,414 1,546,483 1,282,988 1,536,608
(Loss) profit from operations o (FE)RH (32,550) 20,537 16,562 65,024 61,573 116,734
(Loss) profit attributable to KARRRENS
owners of the Company (B#B) &7 (36,619) 10,079 (2,723) 28,021 34,274 60,346
Basic (loss) earnings per share HEXER (58)E8H
(US cent(s)) (Z10) (1.52) 0.42 0.11) 1.16 142 2.49
Net assets value per share BREEFE
(US cents) (Al 23.12 25.66 24.63 25.54 24.72 23.93
Equity attributable to ANAREEG R
owners of the Company 558,895 620,363 595,282 617,630 598,263 579,162
Bank balances and cash RIEBRES 236,736 278,104 242,726 249,793 306,640 418,430
Total borrowings (Note) Be’E (i) 363,720 392,081 315,000 377,564 412,160 366,480
Current ratio Bt & RARGYEA 19410/ 1 235to/f 1 21lto/fb1  166to/ft1  2.08to/ft 1
Gearing ratio BAREARFL X 0.65 0.63 0.53 061 0.69 0.63
Net debt to equity ratio ERFRERR
Be X (k] 0.18 0.12 0.21 0.18 -0.09
Interest coverage ratio 8 Bt % N/A 6.50 7.77 11.23 9.22 10.24
Return on equity (%) FR A 5 % (%) (13.1) 32 (0.4) 45 57 10.4

Note:

Wit BEEEEHENEEER-

Total borrowings represent the aggregate amount of interest-bearing debts.
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Report on Review of Condensed

Consolidated Financial Statements

To the Board of Directors of Singamas Container Holdings
Limited

(incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the condensed consolidated financial
statements of Singamas Container Holdings Limited (the
“Company”) and its subsidiaries (collectively referred
to as the “Group”) set out on pages 4 to 24, which
comprise the condensed consolidated statement of
financial position as of 30 June 2016 and the related
condensed consolidated statement of profit or loss and
other comprehensive income, statement of changes in
equity and statement of cash flows for the six-month
period then ended, and certain explanatory notes. The
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in
compliance with the relevant provisions thereof and
Hong Kong Accounting Standard “34 Interim Financial
Reporting” (“HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation
and presentation of these condensed consolidated
financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these
condensed consolidated financial statements based
on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any
other person for the contents of this report.
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Scope of Review

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review
of these condensed consolidated financial statements
consists of making inquiries, primarily of persons
responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all
significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our
attention that causes us to believe that the condensed
consolidated financial statements are not prepared, in
all material respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

26 August 2016
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Condensed Consolidated Statement
of Profit or Loss and Other

Comprehensive Income
For the six months ended 30 June 2016

HRGESEER
Hit 2 H K& X

BE—F—NFNH=THIANEA

Six months ended 30 June
BEXA=+HLAEA

2016 2015
—E-XE —E—FRF
(unaudited) (unaudited)
(REEERZ) (RisEZ)
Notes Us$’000 Us$’000
B & FEx F=
Revenue EE 20 3 410,277 704,029
Other income H A A 1,673 898
Changes in inventories of finished Rk f KR RHTF & & &)
goods and work in progress (20,580) (4,744)
Raw materials and R ROBFE M 5
consumables used (282,065) (525,970)
Staff costs B B AR (58,700) (72,451)
Depreciation and E REH
amortisation expense (17,116) (14,416)
Exchange (loss) gain N () e (285) 11,126
Other expenses E & (65,754) (77,935)
Finance costs W& R (5,205) (5,570)
Investment income & WA 1,627 2,004
Fair value loss of derivative MESBMTIAZ
financial instruments NABEERE (554) (636)
Share of results of associates FEAG B & A A 2 B 1R (695) (390)
Share of results of joint ventures BliEEERFEZ & 29 257
(Loss) profit before taxation BRBiAT (B51R) = A (37,348) 16,202
Income tax expense FreHiEmR X 4 (744) (4,633)
(Loss) profit for the period MR (&8 &R (38,092) 11,569
Other comprehensive HihzmElzE (ZH)
income (expense)
Items that may be subsequently HETHEEWNEF 7 HE
reclassified to profit or loss: B EE
Exchange differences arising on BMEINEST E EF
translation 151 (2,523)
Total comprehensive (expense) HMAZE (XH) WA
income for the period (37,941) 9,046
(Loss) profit for the period MR REAG (EE) &R :
attributable to:
Owners of the Company NAEPRRER (36,619) 10,079
Non-controlling interests FE o A% A% R A 25 (1,473) 1,490
(38,092) 11,569
Total comprehensive (expense) EiE2E(ZH) WEE58E:
income attributable to:
Owners of the Company ZiN/NC i (36,387) 7,567
Non-controlling interests JEE R A% R A (1,554) 1,479
(37,941) 9,046
(Loss) earnings per share SR (R &R 6
Basic BN US(1.52) cents3= il US0.42 centZE1ll
Diluted e US(1.52) cents3= 1l US0.42 cent=All




Condensed Consolidated Statement of

Financial Position
As at 30 June 2016

BRMEBECEGRAR
ZE-RFRHRE

AR S B AR R R

R-FE—NENA=1H

As at As at
30 June 31 December
2016 2015
R-ZB—XE R-ZZE—H4F
~A=1+H +—A=+—H
(unaudited) (audited)
(REER) (®'iZ)
Notes UsS$'000 US$'000
HaF FEx FET
Non-current assets FREBEE
Property, plant and equipment Yy - i EE R AR 1E 7 356,555 359,855
Goodwill kS 6,246 6,246
Interests in associates REE AT 2R 43,293 43,983
Interests in joint ventures REBRE R 21,845 22,391
Available-for-sale investment AEHE 2 %E 6,608 6,608
Amount due from an associate JE Ut — Bt 5 B SR 14 10,000 10,000
Amounts due from joint ventures A& ERIE 13 = 6,006
Prepaid lease payments TR ERIEA 73,118 64,473
Deposits for non-current assets FERBEELS 12,811 22,364
530,476 541,926
Current assets REEE
Inventories FE 8 147,231 157,207
Trade receivables J& Ut BR 3R 9 228,307 146,765
Prepayments and other receivables T8 A5 I H A Uk 3R I8 10 59,578 41,910
Amount due from immediate FE U B 12 AR N B 3R
holding company 11 130 44
Amounts due from fellow subsidiaries &4 7] Z Bt /& A & 70 & 12 36,716 31,006
Amounts due from joint ventures U A B KIB 13 - 1,070
Amounts due from associates JE Y Bgk 5 1) B FRIE 14 4,310 534
Tax recoverable Al Y 8] 2 718 1,241 1,335
Prepaid lease payments T AERIA 1,707 1,517
Bank balances and cash RITHEBREBR S 236,736 242,726
715,956 624,114
Current liabilities REBAEME
Trade payables FETER SR 15 115,325 85,108
Bills payable e = 16 55,240 22755
Accruals and other payables FEETE A R E A FE T BR 3K 90,347 81,554
Amount due to immediate B EEER AR HKIE
holding company 11 18 16
Amounts due to associates FE 1B & R B 3R 536 132
Amounts due to joint ventures & ERENRE 88 46
Tax payable FERBIIE 4,070 5,538
Bank borrowings RITIE R 17 73,720 70,000
339,344 265,149
Net current assets RBEEZFE 376,612 358,965
Total assets less current liabilities EEAERADER 907,088 900,891
Capital and reserves ERKEE
Share capital €N 18 268,149 268,149
Accumulated profits Byl 245,869 282,846
Other reserves H b 44,877 44,287
Equity attributable to owners of AR A AR R i HE 2
the Company 558,895 595,282
Non-controlling interests FE 12 AR AR SR A 2 50,142 52,379
Total equity DB 609,037 647,661
Non-current liabilities EREBEE
Bank borrowings SRITIE R 17 290,000 245,000
Derivative financial instruments PTESRT A 19 574 20
Deferred tax liabilities FEERIBEE 7,477 8,210
298,051 253,230
907,088 900,891
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Condensed Consolidated Statement of
Changes in Equity
For the six months ended 30 June 2016

HRREREEE TR

BE T NFANH=FHIENEA

Attributable to owners of the Company

RDAARRER
Exchange Share Non-
Share translation General Development  Revaluation option Other Accumulated controlling
capital reserve reserve reserve reserve reserve reserve profits Total interests Total
HEHRE EfifE BRE it FER
R& BE KRR YRR i i wE  RiEd 28  RRER a5
US$'000 US$/000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US§'000
TEL TEL TE FEL TEL TEL TEL FEL FEL FEL TEL
At 1 January 2015 (audited)
RZZ2-1%-A—-H (8&K) 268,149 9,374 30,261 6,995 1,361 3,367 (3912) 302,035 617,630 54,803 672,433
Profit for the period
TEEET = = = - - - - 10,079 10,079 1,490 11,569
Exchange differences arising on translation
BENEREZR - (2,512) - - - - - (2,512) (11) (2,523)
Total comprehensive income for the period
TEELANRAE - (2,512) - - - - - 10,079 7,567 1,479 9,046
Share repurchase
fkt3 B = = = = = = = (157) (157) = (157)
Dividends paid to non-controlling interests
BRFERERERRS - - - - - - - - - (530) (530)
Dividend declared and approved
BEARBAERS = = = = = = = (4,677) (4,677) = (4,677)
Transfer from accumulated profits
E St - - 2,032 1,370 - - - (3,402) = = =
At 30 June 2015 (unaudited)
RZE-RERA=1+A (REEH) 268,149 6,862 32,293 8,365 1,361 3,367 (3912) 303,878 620,363 55,752 676,115

At 1 January 2016 (audited)

RZE-AE-A—B (EEH) 268,149 (673) 35,754 8,390

Loss for the period

REAEER

Exchange differences arising on translation
BEMNEREER

Total comprehensive expense for the period

AHREEN LR

Dividends paid to non-controlling interests
B ERRRRERRS

Transfer from accumulated profits
RSy

At 30 June 2016 (unaudited)
R=B-REXA=Z1A (REEHR)

268,149

(441) 36,017 8,485

Pursuant to the relevant regulations in the People’s Republic of China
(“PRC") (other than Hong Kong, Macau and Taiwan) applicable to the
Group's PRC subsidiaries, these entities have to provide for the PRC
statutory reserves before declaring dividends to their shareholders
as approved by the board of directors. The reserves, which include
general reserve and development reserve, are not distributable until
the end of the operation periods of the respective entities, at which
time any remaining balance of the reserves can be distributed to
shareholders upon liquidation of the subsidiaries. The general reserve
can be used to offset accumulated losses of the entities. The general
reserve and development reserve can be used to increase capital
upon approval from the PRC’s relevant authority. The distributable
profits of the subsidiaries are determined based on their accumulated
profits calculated in accordance with the PRC accounting rules and
regulations.

1,361

1,361

3,367 (3,912) 282,846 595,282 52,379 647,661

(36,619) (36,619) (1,473) (38,092)

- 232 (81) 151

(36,619) (36,387) (1,554)

= (683)
(358) =

3,367 (3,912) 245,869 558,895 609,037

RBEARAEERNPEARKME ([HE]) (F
BORFRAERIN ZHB LR 2REDED  HER
AEKEESEMIERERSAEZRINFERE
EfE-RETEE - RREBLRERBEEEZST A
Az EFHMERMNHIA DK EZEMBEARE
BE 8R T 2 BES AR AR - — R EE A BEN
MZERAAZREE —REBLERFEHELT
Bl BE % B HE AR 1R T A ARG D0 AR R < P B 2 B 2 AR
Em AR EPESFTRIRAEREZENGE
i #E5E



BMEELESRAR

n
ZE-RFRHRE

Condensed Consolidated Statement of

Cash Flows

For the six months ended 30 June 2016 Bz =

BHHGERERBHRR

E—NFNA=1HIUNEA

Six months ended 30 June
BEXA=t+HLEAEA

2016 2015
—E-AE —ET—hF
(unaudited) (unaudited)
(RETERZ) (REsgEZz)
Note Us$’000 Us$’000
M i FEx FErx
Net cash (used in) from BEEE () FIEREFE
operating activities (44,171) 61,272
Net cash used in investing activities: & /EE)F#E3E & 55 :
Proceeds from disposal of property, H&E¥¥  #23 KRETS
plant and equipment 138
Purchase of property, EEYZE HBERZME
plant and equipment (18,222)
Deposits paid for property, T B RRER
plant and equipment and ENEEREZ T
prepaid lease payments (10,229)
Payment of prepaid lease payments % {~ 78~ & 18 -
Additional capital injection Bt R A REINEE
in associates (11,041)
Acquisition of subsidiaries W BB B A Bl AE 2 23 =
Interest received B U FI B 2,066
Dividends received from BlEE R REELERE
associates and joint ventures 407
Loan to an associate ] — Bk & A | 18 HH FR8 (10,000)
(10,358) (46,881)
Net cash from financing activities: BEETHMFREFE
New bank loans raised HEARITER 103,750 41,967
Repayments of bank loans EEBRITER (55,030) (27,450)
Dividends paid to EIER DG Ea s
non-controlling interests (683) (530)
Advance from immediate HEERAE MG KE
holding company 180 244
Repayment to immediate holding BREEEZERABRIE
company (178) (244)
Advances from associates e ABE & A a] FE 537 409
Repayments to associates [EScdi kNP /@] (133) (325)
Advances from joint ventures BAGERERIE 137 118
Repayments to joint ventures EEAELERE (95) (105)
Payment of repurchase of shares SRR 17 B B - (157)
48,485 13,927
Net (decrease) increase BekZERREZ
in cash and cash equivalents CRL A ) 38 005 &8 (6,044) 28,318
Cash and cash equivalents R—A—BzZzHR&K
at 1 January ERRE 242,726 249,793
Effect of foreign exchange rate EXxgerwE
changes 54 (7)
Cash and cash equivalents JAVAN E-f— AzRe Rk
at 30 June £ ) 236,736 278,104
Balance of cash and cash ReRERRSERS:
equivalents represented by:
Bank balances and cash RITEHRERS 278,104
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Notes to the Condensed Consolidated
Financial Statements

1

Basis of Preparation

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 (HKAS 34) Interim Financial Reporting issued by the Hong
Kong Institute of Certified Public Accountants as well as with
the applicable disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

The financial information relating to the year ended 31
December 2015 that is included in these condensed
consolidated financial statements as comparative information
does not constitute the Company’s statutory annual
consolidated financial statements for that year but is derived
from those financial statements. Further information relating
to these statutory financial statements is as follows:

The Company has delivered the financial statements for the
year ended 31 December 2015 to the Registrar of Companies
as required by section 662(3) of and Part 3 of Schedule 6 to
the Hong Kong Companies Ordinance.

The Company’s auditor has reported on these financial
statements. The auditor's report was unqualified; did not
include a reference to any matters to which the auditor drew
attention by way of emphasis without qualifying its report; and
did not contain a statement under sections 406(2), 407(2) or
(3) of the Hong Kong Companies Ordinance.

Principal Accounting Policies

The condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values.

Except as disclosed below, the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2016
are same as those followed in the preparation of the Group’s
annual financial statements for the year ended 31 December
2015.

In the current interim period, the Group has applied, for the
first time, the following amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants that are relevant
for the preparation of the Group’s condensed consolidated
financial statements:

AR E M HRRME

mRER

AERGEVBREDRIEHTEGAMAE
(IBEGMAg])EHZERSHERSE
34 [ HIf B mE | MBEEBMAXZMER
AEFERFETRE (T EHRR) T8
HERBEEREMmE -

BERAEHESMBRRERHLREEZ
(EZE-RFT A=+ -HIEFEVBE
B Y ABRAARBRFREEEFERE
MismER 2 —ab i M RBRBMN ZFREK - Hit
HERZFAEVBRRESDT

RRARBERRBRER (R AHED) F£662(3)1% K&
fiR6FE3IHM M ERMARTMERNEE
E-RFT-RA=T-BLEFEFBHRRK-

RAFMRZERE HE LM BmERMEHRE-
FZZEENREWERE TR WM B
ETHERSHARBELZBERT  ARE
W AIRBEREIZENEMNEER: REHA
RIEEE (RAEDI) E406(2)1%k - F407(2)3k
OMEIEL RO

FTEEFHEE

WRGAMBRMRDRELKAEERE
ETEBIADRAAEENE-

BRI BN BE-T-RFA=THI
NMEA BB BAAR S B IS IR TR 2 & TR
Rt ERARGRRAKERE_T—AF+=
A=+—RLFEZHBRRAEMBERT—
B o

AEBCDRAPHEERRAATHEES
B A& MR 2 B B AR B AN SR B R BR AR & BT 15 3R
RZBBPHREERNOER



Principal Accounting Policies
(Continued)

Amendments to Accounting for Acquisitions of Interests in
HKFRS 11 Joint Operations;
Amendments to Disclosure Initiative;

HKAS 1

Amendments to Clarification of Acceptable Methods of
HKAS 16 and Depreciation and Amortisation;
HKAS 38

Amendments to Agriculture: Bearer Plants;
HKAS 16 and
HKAS 41

Amendments to Investment Entities: Applying the
HKFRS 10, Consolidation Exception; and
HKFRS 12 and
HKAS 28

Amendments to Annual Improvements to HKFRSs 2012-
HKFRSs 2014 Cycle.

The application of the above amendments to HKFRSs in
the current interim period has had no material effect on the
amounts reported in these condensed consolidated financial
statements and/or disclosures set out in these condensed
consolidated financial statements.

Revenue and Segment Information

The Group’s reportable and operating segments, based
on information reported to the Group's chief operating
decision maker (i.e. Chief Executive Officer) for the purposes
of resource allocation and performance assessment are
organised into two operating divisions — manufacturing and
logistics services. These divisions are the basis on which the
Group reports its segment information under HKFRS 8.

Principal activities are as follows:

Manufacturing — manufacturing of marine dry freight
containers, refrigerated containers,
collapsible flatrack containers, tank
containers, US domestic containers,
offshore containers, other specialised
containers and container parts.

Logistics services —  provision of container storage, repair
and trucking services, serving as
a freight station, container/cargo
handling and other container related
services.
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| 3 Revenue and Segment Information 3 EXBFERITER @
| ’ (Continued)
| Information regarding these segments is presented below: ZENHERZWMMAT :
The following is an analysis of the Group’s revenue and results HAREBARAIRERCEND D2 EEBR
by reportable and operating segment for the periods under EESTWT
review:
For the six months ended 30 June 2016 BE-ZE-A"EXA=1+HILE~EA
Logistics
Manufacturing services Sub-total Eliminations Total
BEER W R Mt B B
US$'000 US$'000 Us$'000 Us$'000 US$'000
TEn TR TER TER TERT
REVENUE EXH
External sales HIMAE 393,757 410,277 = 410,277
Inter-segment sales HEEEE - 2,915 (2,915) -
Total Ch 393,757 413,192 (2,915) 410,277
Inter-segment sales are charged at prevailing market prices. DEEHEEERDIRRITMIGERETE -
SEGMENT RESULTS DHEE (28,600) (3,950) (32,550) (32,550)
Finance costs HBER (5,205)
Investment income REBA 1,627
Fair value loss of fTESRIAZ
derivative financial AREEER
instruments
Share of results of EitBERRZ
associates BE
Share of results of ElEaitEs
joint ventures il 29
Loss before taxation BRERIEE (37,348)

10



3 Revenue and Segment Information

(Continued)

For the six months ended 30 June 2015

BEREEEEREAT
—F—AF R

EEBRIBER @

BE-Z-HAFA=1+HI<EAAR

Logistics

Manufacturing services Sub-total Eliminations Total
BUEET W R N i wE
US$'000 US$'000 US$'000 US$'000 US$'000
FET FER TER TER FET

REVENUE X
External sales HIMNEE 688,161 15,868 704,029 - 704,029
Inter-segment sales HEEEE - 4,246 4,246 (4,246) =
Total Ch 688,161 20,114 708,275 (4,246) 704,029

Inter-segment sales are charged at prevailing market prices.

DEEHE ERDIRIRIT IS ERERE -

SEGMENT RESULTS DHEE 16,920 3,617 20,537 - 20,537
Finance costs HkER (5,570)
Investment income BERA 2,004
Fair value loss of fTESBIAY

derivative financial DREBEEER

instruments (636)
Share of results of [EILEE & AR 2 BB

associates (390)
Share of results of joint ~ EfEEERZE 2T

ventures 257
Profit before taxation PR A A 16,202

DRV R DG (BR)EN - B RDE
MBEER REWA TTEERTAZARE
EEE EBEB2ARZEBEMEEEELE
A e T B IR D B R FHE D B REBE M A
AEEEFTHRAEERZERE-

Segment results represent the (loss) profit earned by each
segment without allocation of finance costs, investment
income, fair value loss of derivative financial instruments,
share of results of associates and share of results of joint
ventures. This is the measure reported to the Group’s Chief
Executive Officer for the purposes of resource allocation and
assessment of segment performance.

11
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Income Tax Expense

Hong Kong Profits Tax was recognised based on
management’s best estimate of the annual income tax rate
expected for the full financial year. The estimated annual tax
rate used is 16.5% for both periods.

PRC Enterprise Income Tax has been calculated on the
estimated assessable profits for the period at the rates of
taxation prevailing in the PRC in which the Group operates.

FRrEBER X

BEMNGHDREERBRAZVRFEEF
ZEEMSRBE 2 REMG MER - WHAE
Z A FEER TG R16.5%

Bl R PRIS T T A B il 5 FEER TR R IR
SERPEALEE ZRITHEFE-

Six months ended 30 June
BZEAA=+HLAMEA

2016 2015
=B-RE —TRF
US$'000 US$'000
TER FET

Current tax: NEREFLIE -
Hong Kong Profits Tax BEMNSH
— Current period —AREE 71
PRC Enterprise Income Tax R RS RY
— Current period —AHE 4,198
— Under provision in prior years — Bl E D 15
4213
Deferred tax: IRAERIA :
Current period (credit) charge AHE (FE)Z 349
4,633
Dividends ’E
No dividends were paid during the six months ended 30 June HE_Z—RAFR-ZT—XR"ENA=ZFTHLAX

2015 and 2016. No final dividends in respect of the year
ended 31 December 2015 were proposed by the directors of
the Company.

The directors of the Company did not recommend the
payment of an interim dividend for the six months ended
30 June 2016 (six months ended 30 June 2015: HK1.5
cents per ordinary share, total of which equivalent to
HK$36,261,000 (equivalent to US$4,677,000)).

AR BAREXNRE -ARAREFRIAR

BREHE_T-—RAFTA=+T—RHILFE
REAAR S,

RAESTEEREEC jj*/\ NA=T
Eix\“ﬂﬁﬁ‘ﬂflﬁﬂﬂﬁg( HERA
ZF+HIEXNMEA: lﬂﬁmﬁﬂﬁl 58 &

36,261,000/ 7T (1H%704,677,000%7T) ) °



BRMEBECEGRAR
ZE-RFRHRE

R (EE) B

RARPREEERRISESR (B1R) BT
BUAT IR E -

(Loss) Earnings per Share 6

The calculation of basic and diluted (loss) earnings per share
attributable to the owners of the Company is based on the
following data:

Six months ended 30 June
BEANA=tHLEAKER

2016 2015
ZE-XRF —E—hF
US$’000 US$’'000
FEn FEx
(Loss) earnings: (B8 BT :
(Loss) earnings for the purposes of HUGTEEARARBESR
calculating basic and diluted (loss) (E18)&Hz (EE)&F
earnings per share (36,619) 10,079

R EA

Number of shares:

RARTHEREGRK

Weighted average number of ordinary

shares for the purpose of calculating (E18) Bz LBk
basic (loss) earnings per share hnEFEHE 8

Effect of dilutive potential

BRESESEEEBRRZ

2,416,919,918

2,417,580,139

ordinary shares for share options we

Weighted average number of ordinary ~ E MUt E#HE TR
shares for the purpose of calculating (B8 BNz LBk
diluted (loss) earnings per share hniEFE9 &8

2,416,919,918 2,417,580,139

During the six months ended 30 June 2016, all (six months
ended 30 June 2015: all) outstanding share options of the
Company have not been included in the computation of
diluted loss (six months ended 30 June 2015: earnings) per
share as they did not have a dilutive effect to the Company’s
loss (six months ended 30 June 2015: earnings) per share
because the exercise prices of these Company’s share options
were higher than the average market prices of the Company’s
shares during the six months ended 30 June 2016.

Movements in Property, Plant and
Equipment

During the period, there was an addition of US$11,049,000
(six months ended 30 June 2015: US$19,583,000) in
property, plant and equipment for upgrading its existing
manufacturing and logistics services facilities.

7

HRMAE(ZE-—RAFRNA=THIEXNEA:
B RRRMRITE 2 B ITEBL =
E-RNENA=ZTHEREANFEITIHER
RE ZEBREHARTABE_T—REFR
A=+HERNEANGRER (ZE—RF K
A=1THIEAREA: BFN)IWREHEEZE &
EiEEFERER (2 —AFANA=1TH
ERER : BR) B RBEZEELE-

VR EERREZ2E

RERA - W35 - 2SS skt 2 38 N 411,049,000
ER(ZE-—RHFRAA=+THLEXREA:
19,583,000%7T) - T ERERARERERY
AR 7% B o

13
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8

Inventories

Raw materials R A
Work in progress ER
Finished goods BUpK G

The cost of sales recognised during the period included
US$393,879,000 (six months ended 30 June 2015:
US$647,533,000) of costs of finished goods sold.

9 Trade Receivables

A defined credit policy is maintained within the Group.

The general credit terms are agreed with each of its trade

customers depending on the creditworthiness of the

customers. The general credit term ranges from 30 days to
120 days (31 December 2015: 30 days to 120 days).

The following is an analysis of trade receivables by age, based

on invoice date, which approximated the revenue recognition

date, net of allowance for doubtful debts:

1
7E

As at As at

30 June 31 December

2016 2015

RZZE—RE RZE—HF

~A=1+H +=ZA=+—H

US$’000 US$'000

FEx F=

80,015 69,412

20,653 23,760

46,563 64,035

147,231 157,207

RERA - S4B B AR B 45393,879,000% 7T (=&
—HFRA=+HIERMEA - 647,533,000%
T) 2B E A

J& W AR K

AEBEHITE —ERBEILEERR - EEH—
BAE3OKEI0AR(ZE—RAFF+_A=+—
A 30RZEI20R)FMNEFE BIEFZEEM
o ALREREREEARFEEEREZER

TR

AT =B FURRIZREER (ABRR52Z
ERBAE WEARWRAEREBEY) 28R
B AT

0 to 30 days TE=1+X

31 to 60 days =f+—EXt+X

61 to 90 days ANT—ENTX

91 to 120 days ht+—=Z=—8\=+X
Over 120 days —BZTXRNUE

As at As at

30 June 31 December
2016 2015
R=ZB—XREF RZZE—RF
ARA=TH +=ZA=+—H
Us$’000 US$'000
FTER FET
144,147 101,864
46,301 30,124
20,959 8,046
8,597 610
8,303 6,121
228,307 146,765

14




10 Prepayments and Other Receivables

11

At 30 June 2016, prepayments and other receivables
included advance of US$26,748,000 (31 December 2015:
US$11,528,000) to certain suppliers as deposits for raw
materials purchases. The remaining balance mainly included
refundable value added tax and other temporary payments.
The entire amount is expected to be recovered within the next
twelve months.

Amount Due from (to) Immediate
Holding Company

The general credit term for trade balances with immediate
holding company is 60 days (31 December 2015: 60 days).
No allowance on doubtful debts has been provided during the
period.

The aged analysis of amount due from immediate holding
company, which is prepared based on invoice date of each
transaction, which approximated the respective revenue
recognition dates, at the end of the reporting period is as
follows:

10

11

0 to 30 days TE=+X
31 to 60 days =t+—EXt+X
61 to 90 days ANT—EATX

91 to 120 days

Over 120 days —BZtXNULE

ht+—=z2—8=+X

The amount due to immediate holding company was
unsecured, interest free and repayable on demand.

BRMEBECEGRAR
ZE-RFRHRE

AN REMERKE

RZZE—XNEXNA=Z+H BN REAMEYRZK
18 B ¥ 7814 26,748,000 T ( —E—HE + =
A=+—08:11,528,000%7T) T % RMHERGIE
AEERMZS BETZEMRIEERN
AREME MR ZFBEEHATA+ EA R
Y@ o

Bl (BN BEEEZERRAR
H

HEZBRAGMNESHEEEFEH —RIE60K
—E-RAF+ZA=+—H:60K) - AR
WREIERERER -

BERRZEEERAAFRA(UERRS
ERBFE WAARW AR E BN 2

i
Z
FREC DT

As at As at
30 June 31 December
2016 2015
RZE—RE RZE—RF
~A=1+H +=ZA=+—H
US$’000 US$'000
FER FE=r
44 6
- 24
40 14
46 -
130 44

AEEB ENEEERATFIESAELRR .

R EERERERETEERAH-
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16

Amounts Due from Fellow
Subsidiaries

The general credit term for trade balances with fellow
subsidiaries is 60 days (31 December 2015: 60 days). No
allowance on doubtful debts has been provided during the
period.

The aged analysis of amount due from fellow subsidiaries,
which is prepared based on invoice date of each transaction,
which approximated the respective revenue recognition dates,
at the end of the reporting period is as follows:

12

PE=1X
=t—EATR
AT—EATR
AT—E—B=tX
—BE=TRMUE

0 to 30 days
31 to 60 days
61 to 90 days
91 to 120 days
Over 120 days

Amounts Due from Joint Ventures

Included in the amounts due from joint ventures as at 31
December 2015, an amount of RMB39,000,000 (equivalent
to US$6,006,000) was unsecured, interest bearing at 8% per
annum and repayable in February 2017. Since January 2016,
this joint venture became a wholly owned subsidiary of the
Company (see Note 23).

The remaining balance as at 31 December 2015 was
unsecured, interest free and repayable on demand.

13

F& W [5) 2 B BB 1~ B IR

REMEATNEZHEERFEEH —KRIE0X
(ZZE—AF+ZA=1+—H:60K) - XHRX
WRBERBERER -

<$¢%XZH%WE AIFIE (ABRRS

ZEERE H W EAREW AR B HELD) 2
B e 9 MWT

As at As at

30 June 31 December

2016 2015

R-ZZE—XRE RZZT—HF
ANA=+H +=ZA=+—H
Us$’000 US$'000

FER FEr

25,812

185

4

5,005

31,006

B EERRERIE

EHE-T—RAFT-A=+—RILFEZE
WaEREFREF - ARK39,000,0007T (HE
26,006,000% 7T ) 2K 3R 2 F F E8%H) B B
B RBRZE—EF_ABR-RZT—RX
F—R ZEECERARAEE 22 EBAM
BRA (2BHE23) °

HBBE—_T-AF+_A=T—"RALFEZ
IR AEEMR - 2 B EXEREREEEKA
Hio



BRMEBECEGRAR

ZE-RFRHRE

B Bt & 1 R FOR

FEU B = N BIIER B A D 2 RIB R BB R F
MNERIRHBERER BR_F—tF+—HE

T
A °

B ERARRB BN ZFRRIEES MIFE
SHBA-BHFBZEEEER —RI60K-
AEANIZBEERERERF - FFEHHARE
B 2B BREORBEEERAH-

F& 14 BR 3K

UTREBEERANEMNERRZERIN:

As at As at

30 June 31 December
2016 2015
R-ZZE—XRF RZZTE—RHEF
ANA=+H +=ZA=+—H
US$’000 Us$’000
FEx FEx

57,266 47,378
28,260 21,303
15,352 9,368
8,254 5,160
6,193 1,899

115,325 85,108

14 Amounts Due from Associates 14
The non-current portion of the balance was unsecured,
interest bearing at 7% per annum and repayable in November
2017.
The current portion of the balance comprised of both trade
and non-trade balances. The general credit term for trade
balance is 60 days. No allowance on doubtful debts has been
provided during the period. The non-trade nature balance was
unsecured, interest free and repayable on demand.
15 Trade Payables 15
The following is an analysis of trade payables by age, based
on invoice date:
0 to 30 days TE=+X
31 to 60 days =t+t—F~+X
61 to 90 days AtTt—FEAT+X
91 to 120 days ht+—=—8a=1+KX
Over 120 days —BZ-tXNULE
16 Bills Payable 16

The following is an analysis of bills payable by age, based on
issuance date of each bill:

BNRE

NTERESRRBEZETHFENENRE
ZERE AT

0 to 30 days TE=+X

31 to 60 days =E=FETk

61 to 90 days AtTt—ZEAt+X

91 to 120 days nt+—=z—8a=+X
Over 120 days —BA-tTRNUE

As at As at

30 June 31 December
2016 2015
R=ZZT—XRF RZZE—REF
AA=+H +=ZA=+—H
Us$’000 US$'000
FTER FET
5,946

6,898

3,330

4,834

1,747

22,755

17
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18

18

Bank Borrowings

On 24 September 2013, the Company entered into a
facility agreement with a syndicate of banks in respect of a
US$310,000,000 term loan and revolving credit facilities for
a term of four years. The loan drawdown was separated into
two tranches. First tranche of US$124,000,000 was drawn
in September 2013 and second tranche of US$186,000,000
was drawn in April 2014. Repayments commenced on 24
September 2015 and will continue until 24 September 2017.

All bank loans are unsecured and mainly carry interest at
either London Interbank Offered Rate (“LIBOR”) or borrowing
rate offered by the People’s Bank of China plus certain basis
points and are repayable over a period ranging from one to
four years. Interest is repriced every one to six months. The
proceeds were largely used to finance the working capital of
the Group during the period.

Share Capital

17

18

Number of shares

R 1T 8 =K

K-Z-ZFAA-+EA KAFR—RE
£T 37 310,000,003 & 5 #A . A % 2 B
it - B HIIEE o bt KD RN - 55 — B
124,000,000 TER=_E—=F L ARE &
— Hi#)186,000,000% L I E A —ZF — M A
BRCYER-F—RFAA-+EEMGE
RHE-E-tFAA-THARRAE

BB $R47 &R0 AR B R B AR BURTT
RZEFELPHEARRITAM ZERFH K
AEEHRFEZMNSER EFXMBER—ZE
mE-FEeg—E EABEE - ERXRA
TEREARERDESHT -

N

Share Capital

R &N
US$'000 HK$'000
FTEL FHEL
Issued and fully paid: BETRER:

At 1 January 2015 R-_ZE—HF—A—H 2,418,419,918 268,149 2,078,513
Share repurchase (Note) W17 EI8E (Aat) (1,000,000) = =
At 30 June 2015 R-E—HE~B=T1H 2,417,419,918 268,149 2,078,513
Share repurchase (Note) 1R B8 (fa2) (500,000) - -

At 31 December 2015 and RZE-—AF+-A=+—-HEK
30 June 2016 —E-REXNA=TH 2,416,919,918 268,149 2,078,513

Note: BiaF -

For the year ended 31 December 2015, the Company
purchased 1,000,000 of its own ordinary shares of the
Company on 22 January 2015 at the highest and lowest
prices of HK$1.22 and HK$1.20 per share respectively. The
aggregate purchase price paid for the share repurchase was
approximately HK$1,206,160 (equivalent to US$157,000).
The share repurchase represented approximately 0.0413%
of the total number of issued shares of the Company
immediately prior to such repurchase. The Company
purchased 500,000 of its own ordinary shares of the
Company on 7 September 2015 at the highest and lowest
prices of HK$1.05 and HK$1.00 per share respectively. The
aggregate purchase price paid for the share repurchase was
approximately HK$517,560 (equivalent to US$67,000). The
share repurchase represented approximately 0.0207% of the
total number of issued shares of the Company immediately
prior to such repurchase. The Company has cancelled these
1,000,000 ordinary shares repurchased on 22 January 2015
and 500,000 ordinary shares repurchased on 7 September
2015 on 30 January 2015 and 30 September 2015
respectively.

BE—_FE—AFFT_H=F—HIFFE XL
AR -ZE—AF AT - HADFEREEE
R 1.22;8 7T K 5% (8 (B & K 1. 2078 7T 8 [5] 7K 23 7]
1,000,00088 2 BEHR - BN R 172148 B
1B & 4 #51,206,160;8 7T (165 10 157,000%
TT) e RO FEEGE AR AR BB Z AR5
TTHR (748 20470.0413% ° KRR AR —FE—h F
NAE B DRSS EER].05ETRZEE
£ 1.00;8 7T [21 7K 22 7]1500,000 2 &8 % -
E1TR 17 D] 49 i B B & R4 /3517,560; T
(1HER67,000%T) R 1758 B4 K 2 AR E
X EF LG E BT BB #0.0207% ° %
ER-FE—nF—H =+ =HEE#1,000,000
BRZEBEBRRR - FE—HFNA+HEEL
500,000 2 HBRAFIR —FE—REFE—H=—
ARAH=1Hiti-e
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H%Mh#ﬁm%ﬁﬁ& A
T NEFFRHRE

. . . . e
Derivative Financial Instruments 19 fT&E€®@MIT AR
As at As at
30 June 31 December
2016 2015
RZZE—RE RZT—HF
~A=1+H +=ZA=+—H
US$’000 US$’'000
FEx F=
Interest rate swaps liability FEZHEE 574 20
In order to minimise the Group’s interest rate risk exposure AT AR A K £ [#310,000,000% T EHEE
arising from the US$310,000,000 term loan, the Company FIEAEZMERR  RAFFIM T —MHEBEZE
entered into three interest rate swap contracts, with a total &% /5186,000,000% 7T 2 F E 4= BG4 - LA
notional amount of US$186,000,000, to fix the monthly EEFAFENTF0.8775% 2=0.8800% 2 il  i&
interest rate at a range of 0.8775% to 0.8800%. The three —HMEEBEN I BHAA_T—tFNA
interest rate swap contracts will mature on 24 September Z+MmA-
2017.
During the six months ended 30 June 2016, the loss on HEZZT - "FANA=ZTHLEREAR FIX
changes in fair value of the interest rate swaps amounted HEIE M FE £/ QA EEEE A554,0003%
to US$554,000 (for the six months ended 30 June 2015: T(HEZZT—RAFA=+HLAHEA:
US$636,000) has been recognised in profit or loss. 636,000 7T) * WHR Bz #ER -
Share-based Payments 20 AR
The Company’s share option scheme was adopted pursuant to $F<%FE/\7 TELFA—BBEBHRESR A
a resolution passed on 1 June 2007 for the primary purpose NAZEREFEEZENAEHESEIASE
of providing incentives to Directors and eligible employees of ErzAEREE -R-ZEZTLFAA=-+N\H"
the Group. Options granted on 28 June 2007, 6 August 2008 ZEENENAR EI &7T*T$tﬁ —B®
and 1 July 2010 will expire on 27 June 2017, 5 August 2018 i E’Jﬁﬁﬁﬂgﬂ& 2l tixxﬁl ++
and 30 June 2020, respectively. Details of the share options H- *)\iJUE] il EI EZZT_FFXA
outstanding during the current period are as follows: E+ HEIH - RER 8 R 1T 2 BB AR AERE 1B 10
T
Number of
share options
BRESE
Outstanding at 1 January 2015, R=ZZT—RF—HA—H"
31 December 2015 and 30 June 2016 +ZA=+—H8Kk
—E—RNENA=ZTHREKTE 17,602,529
No share option expense was recognised in both 2015 and TR FER T NEWRHERES L -

2016.

At the end of each reporting period, the Group revises its
estimates of the number of options that are expected to vest
ultimately. The impact of the revision of the estimates, if
any, is recognised in profit or loss, such that the cumulative
expenses reflect the revised estimates, with a corresponding
adjustment to the share option reserve.

REBEHR  AEEG SR ERREFE
THERERCTHE2HE ZBEEIT 228
(mB)ENERPER Rt Rt HE R
BRIR2EE WHERARBRERE
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Fair Value Measurement of Financial
Instruments

Fair value of the Group’s financial assets
and financial liabilities that are measured
at fair value on a recurring basis

Some of the Group’s financial liabilities are measured at
fair value at the end of each reporting period. The following
table gives information about how the fair values of these
financial liabilities are determined (in particular, the valuation
technique(s) and inputs used), as well as the level of the fair
value hierarchy into which the fair value measurements are
categorised (levels 1 to 3) based on the degree to which the
inputs to the fair value measurements is observable.

o Level 1 fair value measurements are those derived
from quoted prices (unadjusted) in active market for
identical assets or liabilities;

o Level 2 fair value measurements are those derived
from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

o Level 3 fair value measurements are those derived
from valuation techniques that include inputs for the
asset or liability that are not based on observable
market data (unobservable inputs).

Fair value as Fair value as
Financial instruments at 30/6/2016 at 31/12/2015
BE-E-1~E BZ-E-1F

/\F]_‘I'EIE’J +ZB=1t-HM#

SRIE NREE DAEE

21 @M TRz REHES

fin

K

FHEER
ENs@E

5B
=

o b-1114
NgL
o
&

&
i

EMEPR ARERLEBEENEAR
BEFE - THRBREETOMREELSH
BENAREE (FHREEMBZHEETER
#ig) URBREBETRARENQAEBEFERE
MATEBREREEAREBENDBER(F—

E=R) -

. E-—HRARBEFEHEANDERABE
ERAERERMSRHRE (REH
)

. E_RARBEFEITEDRE BE
—RAREN BEEREBENRMCE
& (AMER) skfHE (BURBER) 27
BEHE X

. E=MAABEFENETVERMES
AN BREERFREIBEETIGZEE
HEFEERE (TABRERE) A5

Fair value
hierarchy Valuation technique and key inputs

AAEEER AEAEIRIERE

Interest rate swaps classified as Liability of Liability of
derivative financial instruments US$574,000 1S$20,000
in the condensed consolidated
statement of financial position

REREAUBRARSERITES YLNNEYS 20,000% T
BTAZHZEH 8 AR

There were no transfers between Level 1 and 2 in the current
and prior periods.

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated financial
statements approximate their fair values.

Level 2 Discounted cash flow. Future cash flows
are estimated based on forward interest
rates (from observable yield curves at
the end of the reporting period) and the
contracted interest rates, discounted at a
rate that reflects the credit risk of various
counterparties

E -t 4 FRASRE ARASRERFBIRERS
FE (RBEARNTERBREHER) RA
ERE BEREEXR L EERBRERNER

— MR B Gz A AR EIE KAl B2 3 S AE
GRS

ARAEFRRNERAGRVHRE LS H
BERSRABRZHFEREEEREAAEE
HE -



22 Capital Commitments

Capital expenditure in respect of
the acquisition of property,

BRMEBECEGRAR

plant and equipment contracted
but not provided for in the condensed
consolidated financial statements

SE - NERHRE
22 EREIE
As at As at
30 June 31 December
2016 2015
R-E—XREF RZE—HF
NA=+H +=—A=+—8
US$’000 US$'000
FER F=
KRR B4R A B 75
MEBEZBEADE-
MeeE KRz EART
9,680 7,962

23 Disposal of a Joint Venture and

Acquisition of Subsidiaries

In December 2015, the Group signed agreements with Modex
Manufacturing Limited and Modex Production Limited to
acquire the remaining 50% equity interest of a joint venture,
Qidong Singamas Offshore Equipment Co., Ltd (“QSOE"), and
100% equity interest of a wholly-owned subsidiary of Modex
Production Limited, Taicang Modex Energy Engineering
Limited (“MTC"), respectively. In addition, the Group has
agreed to engage Modex Asia Limited (“Modex Asia”) as
the sales agent of cabin and cargo offshore containers at a
commission charge. These transactions were completed in
January 2016.

Upon completion, QSOE became a wholly-owned subsidiary of
the Group.

The management plans to relocate the Taicang plant
to Qidong, where it aims to bring all offshore container
manufacturing activities under one roof. The management
believes that the plant in Qidong will lead to cost savings and
higher efficiency.

23

HE-—SELERWIEMNE
NG

RZE-—RAF+ZA KAEBEHEModex
Manufacturing Limited & Modex Production
LimitedZ# ZE i WE -G A X - EREBEM
WITRERR AR ([QSOE ) F#50 % B iE &
Modex Production Limited®) 2 & 5 2 i B A
Bl-ARREBEBRERIBLERAA(IMTC))
2100 % R 4 < L Hh - 7K £ B [/ & B2 Ff Modex
Asia Limited ([Modex Asia|){EA#K EEH
LEWETERMHE 2R  MModex Asia
Limited " WA EBFAE ELERFR =T
—NFE—AFEK -

TR QSOE RAKEZZ2EHBEMER
o

EEEHERARREEABT UETHA
BT BAm R EREEE B ERES
B A BAR R o

US$'000
Consideration transferred EEARE FET
Cash Be 157

21



Singamas Container Holdings Limited
Interim Report 2016

23

22

Disposal of a Joint Venture and
Acquisition of Subsidiaries (continuea)

For the acquisition of QSOE, a consideration of US$2,937,000
was stated in the sales and purchase agreement, the Group
has paid US$157,000 in cash for exchange of 50% of QSOE’s
net assets value as at 31 December 2015. The remaining
balance represents future sales commission pay to Modex
Asia, the holding company of Modex Manufacturing Limited
and Modex Production Limited, based on the sales agency
agreement entered into which the Group shall engage Modex
Asia as the sales agent of cabin and cargo offshore containers
at a pre-determined commission rate. The commission rate
charged by Modex Asia are subject to change according
to the annual sales amount of each category of products.
There was no present obligation to pay any sales commission
on acquisition date, accordingly, the consideration for this
acquisition was determined to be at US$157,000.

For the acquisition of MTC, the contractual consideration was
US$500,000. A deed of waiver was granted by Modex Energy
Rentals Singapore Pte. Ltd. and Modex Energy Services
Limited, the subsidiaries of Modex Holding Limited, to waive
the payables owing to them, up to the amount equivalent to
the negative net asset value of MTC as at 31 December 2015.
After the payables being waived, the fair value of the net
assets of MTC was assessed as zero. Consequently, another
deed of waiver was granted by Modex Production Limited to
waive the payment of consideration of US$500,000 for the
acquisition of MTC.

Assets acquired and liabilities recognised at the date of
acquisition are as follows:

23 HE—CELERUBKHE

YNNG 7

BREESEHH KWEQSOEMEERER
2,937,000 7t - A& B B % 11157,000% T
SUBMEQSOER =T —RF+A=+—HZ
SOREEZFE R THBH 2 RERK I
Modex Asia—Modex Manufacturing Limited ;&2
Modex Production Limited B94% % A 7] 2 5 &
®RBERILHIHERIEH R  NERSIEA
Modex AsiafRIZSHEFH R E WS T &M
WEBRETRAEEXINEERAS - BAeXKeg
BEEBEMENNFHSBELAR AR
REEBIWREEASZNEERENRE &
Wi 2 EENR BT /157,000 T e

W EEMTCH) & A 85 % (X {8 A£500,000E 7T °
Modex Holding LimitedZ if & A & —Modex
Energy Rentals Singapore Pte. Ltd.F1Modex
Energy Services Limited[d Z 3 £ MTCK %M K
AT HEEAMICR - ZE—RF+-A=+—
AEEEFESENERER UTHEEREELE B
FULEMNERRERERE MTCEEFENAAE
EFFLE AZ - Atk Modex Production Limited
MEE S —HERIE - 3% 14500,000F T
BEMTCHY B E R (B -

RUBRABRARBZEERABENT:

MTC QSOE Total

M

Us$'000 US$'000 US$'000

FTET T FTEL

Property, plant and equipment W MR KRR 110 2,244 2,354

Inventories FE 1,996 2,145 4,141

Trade receivables i ESA 8 1,207 1,215

Prepayments and other receivables — TB15 2 E b fig U 508 1,001 136 1,137

Tax recoverable A E 2 K8 24 8 32

Bank balances and cash RITHEHERS 301 2,549 2,850

Trade payables J& 1S BR 3K (263) (475) (738)

Accruals and other payables FE&T B A R E A & (S BR 5K (910) (424) (1,334)

Amount due to an associate B —B & AR RIE (2,267) - (2,267)
Amount due to immediate ENEREERDRIRIE

holding company - (6,889) (6,889)

Amounts due to fellow subsidiaries EARZNBRRZRE - (187) (187)

- 314 314
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BRMEBECEGRAR
TE-RFRHRE

Disposal of a Joint Venture and 23 HE—GELERKENE
Acquisition of Subsidiaries (continued) YNGIRE J)
The fair value of trade receivables at the date of acquisition FEWERF N EEE A 2 A EEA1,215,000%
amounted to US$1,215,000. The gross contractual Lo ER  HIERN BN R B E NEE
amounts of these trade receivables acquired amounted to £1,215,000% 7T < 2 s E T - FHEAW /AL
US$1,215,000 at the date of acquisition. The best estimate REeEREBAZTEELRU -
at the date of acquisition of the contractual cash flows not
expected to be collected is nil.
Us$’000
Goodwill arising on acquisitions: WBEEZHE: FET
Consideration transferred EERE 157
Fair value of previously held equity interest in QSOE SLRTH B QSOER#E 2 A R EE 157
Less: net assets acquired WS EFE (314)
Goodwill arising on acquisition WEEEA 22 -
US$'000
Cash inflow on acquisitions: WEMBzES: F=x
Cash consideration paid BENRESRE (157)
Bank balances and cash acquired Wk 2 RITHE B RIRS 2,850
2,693
Impact of acquisition on the results of the Group: KWEHEERE 2SS

Included in the loss for the interim period is US$2,310,000
attributable to QSOE and MTC. Revenue for the interim period
includes US$3,530,000 is attributable to QSOE and MTC.

WARFPHZ EEH - H52,310,000% T & A
MRQSOERMTC o i AP H 2 & 2 W A
3,530,0003 7T 71 &5 72 QSOE K MTC e

Related Party Transactions 24 EBEQRTARS
During the period, the Group entered into the following trading RER  AEBHEEAEBXKEZEBELR
transactions with related parties that are not members of the ERUATRS:
Group:
Six months ended 30 June
BEXA=+HLAEA
2016 2015
—E-XRE —E—RF
UsS$’000 Us$’000
FEx FE=
Sales to immediate holding company MEEZERAREEE M 9
Sales to fellow subsidiaries (Note) BIEELEG Rt
(Her) 42,500
Sales to associates (Note) MEE ARIHE S @ (M) -
Rental expense to a fellow subsidiary ~ M—R XK B QA fHE
(Note) (Her) 418
Interest income from an associate SENGTN=E SR PN 124
Interest income from a joint venture EEEERFMEWA 260
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Related Party Transactions (continuea)
Note:

The fellow subsidiaries are Pacific International Lines (China)
Ltd., PIL Logistics (China) Co., Ltd., Pacific International Lines
(H.K.) Limited, Tideline Consulting Incorporated, Mariana
Express Lines Pte Ltd. and Strategic Times Limited, in which
PIL, a controlling shareholder of the Company, also the
immediate holding company of the Company, has controlling
interest.

The associates are the subsidiaries of Modex Holding Limited,
including Modex Energy Rentals Singapore Pte. Ltd., Modex
Energy Services Limited, Modex Middle East FZE and Modex
AS.

The balances with related parties are disclosed in the
condensed consolidated statement of financial position. All
trade balances with related parties are subject to normal
credit terms of 60 days (31 December 2015: 60 days).

Compensation of key management
personnel

The remuneration of the directors of the Company and other
members of key management during the period was as
follows:

24

[ Z KB 2 m] B FE (FE)EHRAE] -
A FEE(HE)BERL A KX FHFE(EE)
AR 2 7]~ Tideline Consulting Incorporated *
Mariana Express Lines Pte Ltd. K Strategic
Times Limited - X FH4 7 — K 22 5],2 AR IR &
REBEIERANF—FFBZERFZIERE o

B & 2 7] BModex Holding Limited& it /& 23
&l #1# 5 Modex Energy Rentals Singapore Pte.
Ltd., Modex Energy Services Limited, Modex
Middle East FZEFIModex AS °

BRERAR ZEHRENERARE BN R KR
B orARARMEARNAERANE —RKRIE
EBHRATE RBEARTR(ZE—A%F+ =
R=+—H:X"+tX)-

FTEEEABZHRMH

AMEAATESREMTEEE AR 2 HH
T

Six months ended 30 June
BEAA=+HLAMEA

5 HA4E A
B B2 1% A

Short-term benefits
Post-employment benefits

2016 2015
—E-XREF —E—RF
US$’000 US$’'000
FTER F=
855 1,112

36 39

891 1,151

The remuneration of the directors of the Company and key
executives is reviewed by the remuneration committee having
regard to the performance of individuals and market trends.

ARAEERAMTIEEEABZRMCHHF
HEBEeRBEEARREMISBEEHN-



Business Review

During the review period, the global economy
experienced further slowdown, continuing a trend that
was particularly acute beginning in the second half of
2015. The lacklustre conditions directly affected world
trade, which in turn impacted on the demand for new
dry freight containers and placed further pressure
on the average selling price (“ASP”). Compounding
matters, the recent major mergers and acquisitions by a
few shipping companies and container leasing operators
created market uncertainties, which further aggravated
demand for new containers due to delays in capital
investments. The combination of lower business volume
and lower ASP resulted in an appreciable decline in the
Group’s performance.

For the six months ended 30 June 2016 (the “review
period”), the consolidated revenue of the Group
declined by 41.7% to US$410,277,000 (1H2015:
US$704,029,000). Consolidated net loss attributable
to owners of the Company of US$36,619,000 against
consolidated net profit of US$10,079,000 attributable
to owners of the Company in the corresponding period
of last year. Basic loss per share amounted to US1.52
cents, compared with earnings per share of US0.42
cent in the first half of 2015.

Manufacturing

With weak container demand, revenue from the
manufacturing operation slipped to US$393,757,000
(1H2015: US$688,161,000). The segment nonetheless
represented the principal revenue source of the
Group, accounting for 96.0% (1H2015: 97.7%) of
total revenue. As at the review period, the Group
produced 223,982 twenty-foot equivalent units
(“TEUs”) versus 336,581 TEUs for the same period
last year. Moreover, the ASP of a 20" dry freight
container fell from US$1,880 to US$1,414 year-on-
year. A total of 236,388 TEUs were sold (1H2015:
331,449 TEUs), with segment loss before taxation and
non-controlling interest amounting to US$33,520,000,
compared with a segment profit before taxation and
non-controlling interest of US$12,373,000 recorded for
the corresponding period of last year.

BRMEBECETRAR
ZE-RFRHRE

EBERE

TEEE T -RAF T HFENBRREE 2
BREER D BHAAE - FRE - TRERAER
BUEREFENEERE EMTETS
R SERENFERLSFHEERIME
HeMETHBRMMARI REREHES
EBRETARBRNEHREELRS ATHE
IARTHBRESE  EARENTEZRTS
B ERBENFRE PRI - ZHERD
MEPHEBTNRERARBERERRRE
TEe

BHE_Z—REXNA=1tB1LEA (I
BEH]) AEENGEEXETNRILT%
£410,277,000( T (ZE— R F F¥F:
704,029,0003E 7T ) © fra AN A B R B 5
E1836,619,000%E 7t * 18 ¥) = F R HigR 547
A AN Q A% R E (R R 4 #1)10,079,0003 7T °
EREARNEIBALS2EN — T —RHF ¥
FEREARRBF A0.42FE-

HREXRHK

HREEFAERED SREEBNEE
%4 1§ %£393,757,000% L (ZE—HF £
F 4 1 688,161,000 70 ) * ML 2R R A
EEMNEETLEENRR HRLEEE6.0%
T —FRFE FH¥F:97.7%) o KA [0 EE
W AREBE K4 E 7223,982M@ H RiZ %
78 A F R BRI A E 7336,581 1 © 4 -
HTREEREHFHEERLS0FETLIRTF
T®ZE1,414%% 70 - B A £ & 236,388
TRIZER (T —HF ¥ F:331,449
&) - BRELAT & FEIE AR IR R I AT D 2P ES 18
/433,520,000 7T - = F R H 2 BB AT & IF
7 {5 B BRRE 25 A 0 505 F &12,373,0003%
7 o
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Business Review (continued)
Manufacturing (continued)

During the review period, the demand for 53’ domestic
dry containers was similar to the preceding year;
however, the ASP and margin of such containers
declined due to intense competition. The Group also
received orders from China Railway for the production
of various type of containers. The management
considers the production of such containers to be
another strategic step towards bolstering its presence
in China, where the railway system is being rapidly
developed under the country’s “One Belt, One Road”
(“OBOR”) initiative.

With regards to the offshore container operation, while
it has performed less favourably due to the suspension
of certain oil exploration projects by several petroleum
companies, the medium to long-term prospects remain
hopeful. Besides, the Group has always been seeking
new offshore container customers, outside of those
derived from Modex Group. It is further worth noting
that Qidong Singamas Offshore Equipment Co., Ltd,
which specialises in the production of high-quality,
internationally certified offshore containers, and now
fully owned by the Group, has begun developing other
high-specification containers to enrich its product
mix. The construction of the offshore container factory
in Qidong will therefore address demand resulting
from the aforementioned developments while at the
same time enabling the Group to benefit from greater
efficiency and cost savings.

The performance of the refrigerated container business
has likewise been weak due to soft demand; however,
the management remains optimistic on the refrigerated
container demands in the long run. Construction of
the Group’'s new reefer container factory in Qingdao
is progressing as scheduled, and trial production is
expected to commence in the second half of 2017.
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Business Review (continued)
Logistics Services

The Group’s logistics operation performed stably,
with revenue of US$16,520,000 generated during
the review period, compared with US$15,868,000
for the same period last year. However, due to
commercial reasons, the Group made additional
compensation of US$6,650,000 in connection with
the Tianjin explosions incident. Segment loss before
taxation and non-controlling interests amounted to
US$3,828,000, compared with a segment profit before
taxation and non-controlling interests of US$3,829,000
in the corresponding period of last year. A total of
approximately 1,710,000 TEUs were handled by the
Group versus 1,568,000 TEUs for the corresponding
period of last year. Average daily container storage rose
to 156,000 TEUs, up from 114,000 TEUs recorded in
the first half of the previous financial year.

With regards to the joint venture established by the
Group, Guangxi Beibu Gulf International Port Group
Ltd. and Port of Singapore in December 2015, headway
has been made in establishing a presence in the
strategically significant Guangxi Zhuang Autonomous
Region, which is one of the locations that are set to
benefit from the Chinese government’s OBOR initiative.
The management remains optimistic that the logistics
operation will derive greater opportunities as a direct
result of the tripartite agreement.

Prospects

The challenging economic conditions are not expected
to subside in the short term; hence demand for new
containers will remain weak in the immediate future.
While the average fleet growth stands at 4.7% for the
three years from 2016 to 2019, which often suggests a
resultant rise in demand for new containers, many new
container vessel deliveries have been postponed since
2015, thus curbing such expectations. However, it is
worth noting that the recent mergers and acquisitions
conducted by several shipping companies and
container leasing operators are close to completion,
which will help reduce uncertainties in the market,
and just as importantly, release capital for investments
in new containers. Also, in respect of the Group in
particular, the demand for containers by China Railway
and other local logistics companies is expected to
increase as the OBOR initiative begins to take hold.

BRMEBECETRAR
TE-RFRHRE
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Business Review (continved)
Prospects (continued)

Despite the unsatisfactory market conditions, the
management remains fully committed to bolstering
all areas of the Group's operation so as to seize
opportunities that emerge in the future. Enhancing cost
controls is one aspect of this commitment, and over
the review period the Group has sought to address
this concern by optimising production capabilities.
Also, robotic equipment are making their way into
the Group’s factories as witnessed in Shanghai and
Baoshan where robotic arms aid in the production
of tank containers and other specialised containers
respectively. Such mechanical assistance has allowed
the Group to maintain good product quality and control
labour costs, and will be further pursued in the coming
years.

While strengthening operations is highly important,
such efforts should not overshadow the fact that the
Group remains in a healthy financial position, which
includes a gearing ratio that is at a reasonable level.
The management asserts that the Group is fully poised
to seize opportunities as the container industry begins
to make a turnaround.

Interim Dividend

The Board did not recommend the payment of an
interim dividend for the six months ended 30 June
2016 (six months ended 30 June 2015: HK1.5 cents
per ordinary share).

Audit Committee

The Audit Committee of the Company has reviewed with
management the accounting principles and practices
adopted by the Group and discussed auditing, internal
controls, risk management and financial reporting
matters including a review of the unaudited interim
financial statements for the six months ended 30
June 2016 (“Interim Report”). At the request of the
Directors, the Group’s external auditors have carried
out a review of the Interim Report in accordance with
Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the
HKICPA.
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Liquidity and Financial Resources

As at 30 June 2016, the Group had bank balances
and cash of US$236,736,000 (31 December
2015: US$242,726,000) and total interest-bearing
debts of US$363,720,000 (31 December 2015:
US$315,000,000). This represented a gearing
ratio, calculated on the basis of the Group's total
interest-bearing debts over equity attributable to owners
of the Company, of 0.65 (31 December 2015: 0.53)
and a net debt to equity ratio, calculated on the basis of
the Group’s net interest-bearing debts (after deducting
bank balances and cash of US$236,736,000) over
equity attributable to owners of the Company of 0.23
(31 December 2015: 0.12).

With the Group incurred loss before taxation due to
soft demand, although interest expense decreased
as compared with corresponding period last year, the
calculation of interest coverage ratio of the Group’s
profit before interest, tax, depreciation and amortization
(EBITDA) to total net interest expense for the six
months ended 30 June 2016 was not applicable (2015:
6.5 times).

Treasury Policies

The Group’s revenues are largely transacted in US
dollars (“US$”). However, certain operating expenses
are transacted in other currencies including Hong Kong
dollars (“HK$”) and Chinese Renminbi (“RMB”). As the
cost of borrowing in US$ was lower than that of in RMB,
the Group has principally borrowed in US$ during the
review period.

Of the total interest-bearing debts as at 30 June 2016,
the maturity profile spread over a period of four years
with US$73,720,000 repayable within one year and
US$290,000,000 within one to four years. The Group's
interest-bearing debts are principally on a floating rate
basis.

In order to hedge against the interest rate risk arising
from the potential increase in interest rate in relation to
the term loan, the Company entered into certain interest
rate swap contracts to partially swap the term loan in
floating rate to fixed rate.

BWEECEFRA
—E—RNEFAFY %iﬁ&
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B8 E363,720,000k Tt ( ZE—HF+=
A=-+—H8:315,000,000% 7T ) - f’& 7~ £2
BELEAE065(ZE—REF+=-_R=+—
H:0.53) - L/{$Elﬁﬁ§{ﬁffﬁ@%ﬁ{ﬁzl§
AR E LSRR ATEEE - F5FEE
HERE tt7ﬁ023(_ —RF¥+=-A
=+—H:0.12) UEAEBEFHEEE (B
B SR 1T 45 4 2 3R ©236,736,0003 7T ) 15
RARIRRIEGERBERTERESE

AR B HE FFEREAMEL R BEER
ERRBABEBRHBRMAIEE FEAE
B2 RerFI 2 FiIE 98 #2058 A
(EBITDA)EE FH BT HBR B oL ER =T
—RNENA=ZtTHIEAEARYT@ER (ZZ
—RF 65(F)-

EHBE

REBZ RBHWRIAZTHEE BRLE
ERXTTNEBERBRREEMARES
BE-ARETZEERNLARBE K&
EROEMANAETEERE -

RZE—XRFRNA=ZTH R BEEE
IEFRBESRBOF R — EWE\,’@%
73,720,000 70 WER—ZEWFARER A
290,000,000F - AEEM EEEEE L
FEEABREXE.

BT 1T AT PR A B R
P RmRERR  AART Y TETH
EMAR - HRBATHERZZHT
= REEFE

29




Singamas Container Holdings Limited
Interim Report 2016

Disclosure Pursuant to Rule 13.21 of
the Listing Rules

On 24 September 2013, the Company entered into a
facility agreement (the “Facility Agreement”) with The
Bank of Tokyo-Mitsubishi UFJ, Ltd., DBS Bank Ltd.,
The Hongkong and Shanghai Banking Corporation
Limited, ING Bank N.V. and United Overseas Bank
Limited as the mandated lead arrangers and other
financial institutions for a term of four years for
the purpose of financing the corporate funding
requirements and the capital expenditure of the Group,
including refinancing of the existing term loan and
revolving credit facilities under the facility agreement
dated 25 March 2011 and the notes issued by the
Company on 14 April 2011. The Facility Agreement
includes conditions to the effect that Mr. Teo Siong
Seng and his family members shall maintain the
Management Control of every member of the Group. A
breach of the above conditions will constitute an event
of default under the Facility Agreement. If such an
event of default occurs, all amounts outstanding under
the Facility Agreement may become immediately due
and payable.

Charges on Assets
As at 30 June 2016, no asset of the Group (31

December 2015: Nil) was pledged as securities to any
third parties.
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Remuneration Policies and Number of
Employees

The remuneration policies adopted for the six months
ended 30 June 2016 are consistent with those
disclosed in the Group’s 2015 Annual Report. As at
30 June 2016, the Group, including its subsidiaries
but excluding associates and joint ventures, employed
9,383 full-time employees.

Directors’ Interests and Short
Positions in Shares, Underlying Shares
and Debentures

As at 30 June 2016, the interests or short positions
of the Directors or chief executive in the shares of
the Company (the “Shares”), underlying Shares
or debentures of the Company or any associated
corporations (within the meaning of Part XV of the SFO)
which (a) were required notification to the Company
and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of
Part XV of the Securities and Futures Ordinance (the
“SFO”) (including interests or short positions which any
such Director or chief executive is taken or deemed to
have under such provisions of the SFO); or which (b)
were required pursuant to Section 352 of the SFO to be
entered into the register maintained by the Company;
or which (c) were required, pursuant to Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) contained in the Appendix 10 of the
Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”), to be notified to the
Company and the Stock Exchange were as follows:
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Directors’ Interests and Short BEENRG -  HERODSEES
Positions in Shares, Underlying Shares ZREER XA &)
and Debentures (continuea)

(a) The Shares (a) K
Number of Shares/ Percentage
Underlying Shares Held of Total
BERG, Issued
HEROEE Shares
Personal  Corporate Total gkt
Name Capacity Interest Interest Other Interest 2 TR
%A 27 BAEE AQEER Hty mER BO
Mr. Teo Siong Seng Beneficial 51,884,250 - - 51,884,250 2.15
(Note 1) Owner
RINBEE (HiE]) BERBEBA
Mr. Chan Kwok Leung Beneficial 2,287,050 - - 2,287,050 0.09
(Note 2) Owner
BREREE (H772) BEmBEEA
Mr. Teo Tiou Seng Beneficial 668,730 - - 668,730 0.03
(Note 3) Owner
REREE (H1773) BEmEBA
Ms. Chung Pui King, Beneficial 1,062,525 - - 1,062,525 0.04
Rebecca (Note 4) Owner
@Emmat (fiid4) EBERBEEA
Mr. Kuan Kim Kin Beneficial 668,730 - - 668,730 0.03
(Note 5) Owner
MRS E (MiEs) EmBBA
Mr. Ong Ka Thai Beneficial 668,730 - - 668,730 0.03
(Note 6) Owner
IRFEE (H76) EBEmBEBA
Mr. Tan Chor Kee Spouse - - 6,000 6,000 0.00
(Note 7) Interest
BREELE (Hi27) ez
Mr. Yang, Victor Beneficial 120,000 - - 120,000 0.00
(Note 8) Owner
BEREE (HiF8) EmBEEA
Notes: BT
(1) The personal interest of Mr. Teo Siong Seng (1) RN I E BN E2542,377,2508%
represents the interest in 42,377,250 Shares and R 17 J29,507,000/R 16 65 iR (7 1 2 - U
interest in 9,507,000 underlying Shares in respect of TR NG 2 BERRfE - g B Tt
the share options granted by the Company, the details Z [EERRAE | Z1p o
of which are stated in the following section “Share
Options”.

32



Directors’ Interests and Short
Positions in Shares, Underlying Shares
and Debentures (continued)

(a) The Shares (continued)

Notes: (Continued)

2) The personal interest of Mr. Chan Kwok Leung
represents the interest in 2,287,050 underlying
Shares in respect of the share options granted by
the Company, the details of which are stated in the
following section “Share Options”.

(3) The personal interest of Mr. Teo Tiou Seng represents
the interest in 196,780 Shares and interest in
471,950 underlying Shares in respect of the share
options granted by the Company, the details of which
are stated in the following section “Share Options”.

(4) The personal interest of Ms. Chung Pui King, Rebecca
represents the interest in 195,291 Shares and interest
in 867,234 underlying Shares in respect of the share
options granted by the Company, the details of which
are stated in the following section “Share Options”.

(5) The personal interest of Mr. Kuan Kim Kin represents
the interest in 104,000 Shares and interest in
564,730 underlying Shares in respect of the share
options granted by the Company, the details of which
are stated in the following section “Share Options”.

(6) The personal interest of Mr. Ong Ka Thai represents
the interest in 52,000 Shares and interest in 616,730
underlying Shares in respect of the share options
granted by the Company, the details of which are
stated in the following section “Share Options”.

(7) Ms. Lee Tew Guan, spouse of Mr. Tan Chor Kee holds
6,000 Shares. Mr. Tan Chor Kee is deemed to be
interested in 6,000 Shares held by Ms. Lee Tew Guan.

(8) The personal interest of Mr. Yang, Victor represents
the interest in 120,000 underlying Shares in respect
of the share options granted by the Company, the
details of which are stated in the following section
“Share Options”.

All the interests disclosed above represent long
position in the Shares and underlying Shares.
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Directors’ Interests and Short BEERNRG -  HERODSEES
Positions in Shares, Underlying Shares ZREZERAXAE @)
and Debentures (continuead)

(b) Share Options (b) EERRHE
Particulars of the share option scheme ARNBR_EZEEFNA—BEMNZ
adopted by the Company on 1 June 2007 (the RS ([BRETE ) ZFE
“Option Scheme”) are set out in note 20 to the N RERE B &R M 5120 ©
condensed consolidated financial statements.
Movements of the share options under the Option REIA - BEREE THERES
Scheme during the period are as follows: m
Number of Share Options
BREHE
As at As at
1 January 30 June
2016 2016
Name/ #g/ ®» R Exercise
Category of SHE —E-XE Granted Exercised Lapsed Z—Z—AXE Grant Date Exercisable Period Price
Participants 243 -A—-8 R Eig:d %% ANA=tH R AH TS THEE
(Notes a, b & c) HK$
(Hiita, bkc) by
Directors =
Mr.Teo Siong Seng ~ RIVBSEAE 2,613,000 5 = - 2613000  28/6/2007  28/6/2008-27/6/2017 393
2,613,000 . = - 2613000  28/6/2007  28/6/2009-27/6/2017 393
2,613,000 - - - 2613000  28/6/2007  28/6/2010-27/6/2017 3.93
1,333 5 = 5 1333 1/7/2010  1/7/2011-30/6/2020 138
833,333 . = - 833333 1/7/2010  1/7/2012-30/6/2020 1.38
833,334 - - - 833334 1712010 1/7/2013-30/6/2020 1.38
9,507,000 = = - 9,507,000
Mr. Chan Kwok Leung  BE#R%4E 522,600 5 = - 522,600  28/6/2007  28/6/2008-27/6/2017 393
522,600 . = - 522,600  28/6/2007  28/6/2009-27/6/2017 393
522,600 - - - 522,600  28/6/2007  28/6/2010-27/6/2017 3.93
750 5 = 5 750 6/8/2008  6/8/2009-5/8/2018 148
750 . = = 750 6/8/2008  6/8/2010-5/8/2018 1.48
217,750 - - - 217,750 6/8/2008  6/8/2011-5/8/2018 1.48
166,666 5 = 5 166,666 1/7/2010  1/7/2011-30/6/2020 138
166,667 . = = 166,667 1/7/2010  1/7/2012-30/6/2020 1.38
166,667 - - - 166,667 1712010 1/7/2013-30/6/2020 1.38
2,287,050 = = - 2,287,050
Mr.Teo TiouSeng  R#BELE 130,650 = = 5 130,650 28/6/2007  28/6/2008-27/6/2017 393
130,650 . = = 130,650 28/6/2007  28/6/2009-27/6/2017 393
130,650 - - - 130,650 28/6/2007  28/6/2010-27/6/2017 3.93
40,000 5 = 5 40,000 1/7/2010  1/7/2012-30/6/2020 138
40,000 . = = 40,000 1/7/2010  1/7/2013-30/6/2020 1.38
471,950 - - - 471,950
Ms. Chung Pui King, #EMB&+ 261,300 = - - 261300  28/6/2007  28/6/2008-27/6/2017 3.93
Rebecca 261,300 5 = - 261,300  28/6/2007  28/6/2009-27/6/2017 393
261,300 . = - 261,300  28/6/2007  28/6/2010-27/6/2017 393
1 - - - 1 1712010 1/7/2012-30/6/2020 1.38
83,333 5 = 5 83,333 1/7/2010  1/7/2013-30/6/2020 138
867,234 5 = - 867,234
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(b) Share Options (continued) (b) BRE @
Number of Share Options
BREHA

As at As at

1 January 30 June

2016 2016
Name/ neg/ ® R® Exercise
Category of 2% “E-RE Granted Exercised Lapsed =Z—X%  Grant Date Exercisable Period Price
Participants 2R -A-A Rt Eig:d %% A~A=tH RHEBH TS T8
(Notes a, b & c) HK$
(Hiita, bEc) BT

Directors (Continued) %% (#£)

Mr. Kuan Kim Kin HRELE 130,650 - - - 130,650 28/6/2007  28/6/2008-27/6/2017 3.93
130,650 - - - 130,650 28/6/2007  28/6/2009-27/6/2017 393
130,650 - - - 130,650 28/6/2007  28/6/2010-27/6/2017 3.93
260 - - - 260 6/8/2008 6/8/2009-5/8/2018 1.48
260 - - - 260 6/8/2008 6/8/2010-5/8/2018 1.48
52,260 - - - 52,260 6/8/2008 6/8/2011-5/8/2018 1.48
40,000 - - - 40,000 1/7/2010 1/7/2011-30/6/2020 1.38
40,000 - - - 40,000 1/7/2010 1/7/2012-30/6/2020 1.38
40,000 - - - 40,000 1/7/2010 1/7/2013-30/6/2020 1.38

564,730 - - - 564,730
Mr. Ong Ka Thai IXFLE 130,650 - - - 130,650 28/6/2007  28/6/2008-27/6/2017 393
130,650 - - - 130,650 28/6/2007  28/6/2009-27/6/2017 3.93
130,650 - - - 130,650 28/6/2007  28/6/2010-27/6/2017 3.93
260 - - - 260 6/8/2008 6/8/2009-5/8/2018 1.48
52,260 - - - 52,260 6/8/2008 6/8/2010-5/8/2018 1.48
52,260 - - - 52,260 6/8/2008 6/8/2011-5/8/2018 1.48
40,000 - - - 40,000 1/7/2010 1/7/2011-30/6/2020 1.38
40,000 - - - 40,000 1/7/2010 1/7/2012-30/6/2020 1.38
40,000 - - - 40,000 1/7/2010 1/7/2013-30/6/2020 1.38

616,730 - - - 616,730
Mr. Yang, Victor BEAEE 40,000 - - - 40,000 1/7/2010 1/7/2011-30/6/2020 1.38
40,000 - - - 40,000 1/7/2010 1/7/2012-30/6/2020 1.38
40,000 - - - 40,000 1/7/2010 1/7/2013-30/6/2020 1.38

120,000 - - - 120,000

Sub-total Nt 14,434,694 - - - 14,434,694
Employees EEEH 391,950 - - - 391,950 28/6/2007  28/6/2008-27/6/2017 3.93
in aggregate (HiiEd) 391,950 - - - 391,950 28/6/2007  28/6/2009-27/6/2017 3.93
(Note d) 391,950 - - - 391,950 28/6/2007  28/6/2010-27/6/2017 3.93
147,925 - - - 147,925 6/8/2008 6/8/2011-5/8/2018 1.48
84,668 - - - 84,668 1/7/2010 1/7/2011-30/6/2020 1.38
136,667 - - - 136,667 1/7/2010 1/7/2012-30/6/2020 1.38
136,665 - - - 136,665 1/7/2010 1/7/2013-30/6/2020 1.38

Sub-total Nt 1,681,775 - - - 1,681,775
All other employees  ff Hfth 348,400 - - - 348,400 28/6/2007  28/6/2008-27/6/2017 3.93
in aggregate ERAH 348,400 - - - 348,400 28/6/2007  28/6/2009-27/6/2017 3.93
348,400 - - - 348,400 28/6/2007  28/6/2010-27/6/2017 3.93
118,954 - - - 118,954 6/8/2008 6/8/2009-5/8/2018 1.48
118,953 - - - 118,953 6/8/2008 6/8/2010-5/8/2018 1.48
202,953 - - - 202,953 6/8/2008 6/8/2011-5/8/2018 1.48

Sub-total Nt 1,486,060 - - - 1,486,060

Total - 17,602,529 - - - 17,602,529
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Directors’ Interests and Short
Positions in Shares, Underlying Shares
and Debentures (continued)

(b) Share Options (continued)

Notes:

(a) The share options with the exercise price of HK$3.93
are vested and exercisable in three tranches on 28
June 2008, 2009 and 2010 respectively and up to 27
June 2017.

(b) The share options with the exercise price of HK$1.48
are vested and exercisable in three tranches on 6
August 2009, 2010 and 2011 respectively and up to
5 August 2018.

(c) The share options with the exercise price of HK$1.38
are vested and exercisable in three tranches on 1 July
2011, 2012 and 2013 respectively and up to 30 June
2020.

(d) Employees are working under employment contracts
that are regarded as “continuous contracts” for the
purposes of the Employment Ordinance.

At no time during the period was the Company, its
holding companies, fellow subsidiaries or any of its
subsidiaries a party of any arrangement to enable
the Directors to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company
or any other body corporate.

Save as disclosed above, none of Directors nor their
associates, had any other interests or short positions in
the Shares, underlying Shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which (a) were
required notification to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which
any such Director or chief executive is taken or deemed
to have under such provisions of the SFO); or which (b)
were required pursuant to Section 352 of the SFO to be
entered into the register maintained by the Company;
or which (c) were required, pursuant to the Model Code
contained in the Listing Rules, to be notified to the
Company or the Stock Exchange and none of Directors,
nor their spouse or children under the age of 18, had
any right to subscribe for securities of the Company, or
had exercised any such right during the period.
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Substantial Shareholders’ Interests FTERRZER

As at 30 June 2016, according to the register kept by R_-ZE—XRNFERNA=ZTH BEAQAK
the Company pursuant to Section 336 of the SFO, and (BHEMEBEKRD) $£336ikFE 2 & ifl
so far as was known to any Director or chief executive WA R ANREESZSTTHRABNTA
of the Company, the following persons (other than  TA| AL (BRIA FTEE AR GD ARG
the interests of certain Directors disclosed under the EEEEFEZEFZNAR] BREEETES
section headed “Directors’ Interests and Short Positions  # B Z#Ez540) RO RABER D ES 2
in Shares, Underlying Shares and Debentures” above), #EzEaiAR  WERE (FHLEEEG)
had an interest or a short position in the Shares and  EXVEBE2RID M AN HWELT ¢
underlying Shares which would fall to be disclosed to

the Company under the provisions of Divisions 2 and 3

of Part XV of the SFO:

Percentage of

Number of Ordinary Shares of Total Issued
ZE R E Shares
Name Notes Direct Interest Indirect Interest e BT
i k3 BEEER EEER BB
Mr. Chang Yun Chung (1) 493,291 993,825,345 41.14
swRAHREE
Madam Lee Kheng Wah 2) - 994,318,636 41.14
FEEL T
PIL (1) 993,825,345 - 41.12
K75
PIL Holdings Pte. Ltd. (1) - 993,825,345 41.12
Y.C. Chang & Sons Private (3) - 993,825,345 41.12
Limited
Prime Capital Management 166,061,336 - 6.87

(Cayman) Limited
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Substantial Shareholders’ Interests
(Continued)

Notes:

(1) A ftotal of 993,825,345 Shares are directly held by PIL. PIL
is 100% owned by PIL Holdings Pte. Ltd. (“PIL Holdings”)
and Mr. Chang Yun Chung is interested, in aggregate, in
496,800,000 shares representing 89.61% of the issued share
capital of PIL Holdings. Mr. Chang Yun Chung’s interest
in shares of PIL Holdings comprises a personal interest in
79,275,000 shares and corporate interests in 175,500,000
shares through South Pacific International Holdings Limited,
a company in which he holds 2.02% of the issued share
capital and 242,025,000 shares through Y.C. Chang & Sons
Private Limited, a company in which he holds 2.86% of
the issued share capital. Messrs. Teo Siong Seng and Teo
Tiou Seng, Directors, both of their interests in shares of PIL
Holdings comprise personal interests in 3,600,000 shares
and 2,400,000 shares respectively and representing 0.65%
and 0.43% of the issued share capital of PIL Holdings.

2) Madam Lee Kheng Wah, as the spouse of Mr. Chang Yun
Chung, is deemed to be interested in these Shares.

(3) PIL /s a wholly-owned subsidiary of PIL Holdings in which
Y.C. Chang & Sons Private Limited holds more than one-
third of interests in PIL Holdings. Accordingly, Y.C. Chang
& Sons Private Limited indirectly controls one-third or more
of the voting rights in the shareholders’ meeting of PIL, in
accordance with SFO, Y.C. Chang & Sons Private Limited is
deemed to be interested in PIL’s interests in the Company’s
issued Shares.

All the interests disclosed above represent long position
in the Shares.

Save as disclosed above, there was no other person
known to the Directors or chief executive, other than
the Directors or chief executive of the Company, who,
as at 30 June 2016, had an interest or a short position
in the Shares and underlying Shares which would fall
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO.

Purchase, Sale, or Redemption of the
Company’s Listed Securities

Neither the Company nor any of its subsidiaries has

purchased, sold or redeemed any of the Company’s
listed securities during the period.
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Update on Directors’ Information BB L TR AF13.51B(1)x
Pursuant to Rule 13.51B(1) of the REESZENER

Listing Rules

In accordance with Rule 13.51(B)(1) of the Listing #&
Rules, the changes in information of Directors of the FEEARN
Company during the period are set out below:

AIZE1 13 51(B)(D A TE - A2 A
BEREENT:

Name of directors Details of changes
EspsE BEFE
Mr. Ong Ka Thai Mr. Ong Ka Thai has resigned as the President and CEO of KGI Ong Capital Pte. Ltd.

(formerly known as Ong First Tradition Pte. Ltd.) with effect from 9 May 2016, but
remains as the Senior Advisor to provide consultancy and advisory services to the
KGI Group. Mr. Ong has also been appointed as the Senior Advisor of AIGF (ASEAN
Industrial Growth Fund) with effect from 30 April 2016.

ITRFRE REEHEEH T /\iﬁﬂhﬁiﬁﬂiﬂgﬁﬁﬁw\ﬁﬁﬁ (Hlﬁﬁif%_
ﬂl\lgﬁﬁﬁ T)Zﬁ@ﬁﬁéfﬁﬂﬁ'ﬁ* BEER E?%Jlﬁé{$‘$l MERR - A
R R FERR - Ef‘ﬁ’_il_jTEE z /\i@ﬂfﬂ‘ﬂiﬁiﬁﬁjAlGF ASEAN
Industrial Growth Fund)= & B o

Mr. Cheng Fu Kwok, David Mr. Cheng Fu Kwok, David has assumed the position of independent non-executive
director of Grandland Shipping Limited with effect from 1 January 2016. Mr.
Cheng has also been appointed by the Government of the Hong Kong Special
Administrative Region for a two years term as Member of the Maritime and Port
Board (“MPB”) and Chairman of the Promotion and External Relations Committee
under the MPB with effect from 1 April 2016. He has retired from the Senior
Advisor to Credit Agricole CIB with effect from 30 June 2016, but remains as a
director and Honorary Chairman of Credit Agricole Asia Shipfinance Limited.

B B S BHEALEER T F— H B £ 3£ Grandland Shipping Limited8 7 FE#h
?%?ZH&M‘)?B?&ETTEE E-XNFENA—BREEEBEINTHRREFETAS
,axiu.sfm)%((MPBJ)E’JEXE&MPBET%&FWI\%&?\amzf THRF -
RER-_E—RNFEAA=THRERIRFEBRTENMERESRER BEE
BEARAEEGNMERERRAGINESRREEE-

Mr. Lau Ho Kit, lvan Mr. Lau Ho Kit, lvan has been appointed as independent non-executive director of
The Grande Holdings Limited, a company listed on the main board of The Stock
Exchange of Hong Kong Limited, with effect from 25 July 2016.

e 4 A LEE M- A F LA THARKZARREERERRAA 2 AV
HWITEE W —HRBABERZMEBERA TEWJ:FI?ZQET

Save as disclosed above, there is no other changes [ FXFIIBEEIN TEHMESERET
in the directors’ information required to be disclosed B84 £ 48 B E 13 51B(1) 6 fEH & -
pursuant to Rule 13.51B(1) of the Listing Rules.

Compliance with the Code of BFLEERTRZFRIMHEX
Corporate Governance Code

Throughout the period from 1 January 2016 to 30 H-ZE—XRF—HA—HEZ-Z—XF XA
June 2016, the Company has consistently adopted and =+ B I Eiff - NA R — B R4 MEF -
complied with the applicable code provisions of the MR BIM &+ pTE 2 BRI ([5F
Corporate Governance Code (the “Code”) as set out HI])ZSFAIEX EABILARADESE
in Appendix 14 of the Listing Rules as guidelines to JARBIZF & THMWE 2 —HIRBHETT AR
reinforce our corporate governance principles, except  4b:

for one deviation which is summarised below:
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Compliance with the Code of
Corporate Governance Code (continued)

Code Provision A.2.1 — As Mr. Teo Siong Seng took up
both roles as the Chairman of the Board and the Chief
Executive Officer of the Company, the roles of chairman
and chief executive officer are not separated. The Board
considers that this structure has the advantage of a
strong and consistent leadership which is conducive
to making and implementing decisions efficiently and
consistently.

Statement of Directors’
Responsibilities for Financial
Statements

All Directors acknowledge that they are responsible for
overseeing the preparation of the financial statements of
the Company. In preparing the financial statements for
the six months ended 30 June 2016, the Directors have
selected suitable accounting policies and applied them
consistently, adopted all applicable new Hong Kong
Financial Reporting Standards which are in conformity
to the International Financial Reporting Standards,
made judgments and estimates that are prudent and
reasonable and prepared the accounts on a going
concern basis.

Compliance with the Model Code

The Company has adopted the Model Code as set out
in Appendix 10 to the Listing Rules as the code of
conduct regarding Directors’ securities transactions.
Having made specific enquiry of the Directors, all of
the Directors have complied with, for any part of the
accounting period covered by the Interim Report, the
required standard set out in the Model Code.

By Order of the Board
Singamas Container Holdings Limited
Teo Siong Seng
Chairman and Chief Executive Officer

Hong Kong, 26 August 2016

The Directors as at the date of this Interim Report are
Mr. Teo Siong Seng, Mr. Chan Kwok Leung, Mr. Teo Tiou
Seng and Ms. Chung Pui King, Rebecca as executive
Directors, Mr. Kuan Kim Kin and Mr. Tan Chor Kee as
non-executive Directors and Mr. Cheng Fu Kwok, David,
Mr. Lau Ho Kit, Ivan, Mr. Ong Ka Thai and Mr. Yang,
Victor as independent non-executive Directors.
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SINGAMAS CONTAINER HOLDINGS LIMITED
19th Floor, Rykadan Capital Tower,

135 Hoi Bun Road, Kowloon, Hong Kong
BENEBEB I RAEERKNE19E

Tel 5% 1(852) 2598 7831

Fax @&  :(852) 2598 7847
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