Form A To be valid, the whole of this document must be returned.
AT A HSHEERRE FHEX -

Provisional Allotment Letter Number
U S TR R A

IMPORTANT
EERT
THIS P:O\#‘SIONAIEJALIROTMEI:EBLREJIEI: (THE “PAL”) IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE ATTENTION. THE OFFER CONTAINED IN THIS DOCUMENT AND THE ACCOMPANYING EXCESS APPLICATION FORM (THE “EAF”) EXPIRES
&EEEE&TE%ZEEE&EHE(FﬁEE&ﬂﬂlBJ) FEENES IR o A4 RBEKE 2 BOMERR G B R ((HESMIRBR O RERE]) AR EOBR-F——F-A-++tR (BH ) TFOBELR -

IF YOU ARE IN ANY DOUBT ABOUT THIS PAL, OR AS TO THE ACTION TO BE TAKEN, OR IF YOU HAVE SOLD ALL OR PART OF YOUR SHARES IN SHUN TAK HOLDINGS LIMITED (THE “COMPANY”), YOU SHOULD CONSULT YOUR STOCKBROKER OR OTHER REGISTERED
SECURITIES DEALER, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISER
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Terms defined In the prospectus issued by the Company dated 13 February 2012 (the *Prospectus’) in relation to the Rights Issue shal bear the same meanings when used herein, unless otherwise specified heein or the context otherwise requires.
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A copy of his PAL, together with a copy of the Prospectus, the EAF and the writen consent referred to in the paragraphs headed *Experts Qualiication and Consent” in Appendix i to |he Prospectus, have been registered by the Registrar of Companies in Hong Kong pursuant to
section 38D of the Companies Ordinance. The Registrar of Companies in ng and the Securities and Futures Commission of Hong Kong take no responsibilty as to the con of these documents
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Dealings in the Shares and the Rights Shares in their nil-paid and fully-paid forms may be settled through CCASS operated by HKSCC and you should consult your or other reg| ities dealer, bank manager, solicitor, p i or other p
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advisers for details of emem arrangements and how such arrangements may affect your ngm inte
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Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this PAL, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this PAL.
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Subject to the granting of listing of, and permission to deal in, the Rights Shares in both nil-paid and fully-paid forms on the Stock with the stock of HKSCC, the Rights Shares in botn their nil-paid and fully-paid forms wil be
acoapied as eligible securiies by HKSCC for deposit, clearance and seltiement in CCASS with effect from the commencement date of dealings in e R\ghts Shares on the Stock Exchange or such other date as determined by HK!

the Stock Exchange on any trading day is required to take place in CCASS on the second trading day thereafter. All activities under CCASS are subject to the General Rules of CCASS and CCASS Operational Procedures in e"ec( from time to time. Shareholders Should seek adv\ce
from their licensed securities dealer or other professional adviser for details of those ar and how such ar will affect their rights and interests.
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Share registrar and transfer office: Registered office:

Computershare Hong Kong Investor Services Limited (Incorpo"ai;‘i’}g’;{;’;ﬂgg&"z%ﬁg}i’t&”ﬁd liability) ginlh$uieC39I:\ Floor, West Tower,
e 3 A un Tak Centre
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Hopewell Qentre (Hﬁ’ﬁﬁ%ﬁ : 242)
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Hong Kong RIGHTS ISSUE OF 814,603,832 RIGHTS SHARES AT THE SUBSCRIPTION PRICE OF e
#H R i HK$2.02 PER RIGHTS SHARE ON THE BASIS OF 3 RIGHTS SHARES PRt oEw
BeRRREBEARAT FOR EVERY 8 EXISTING SHARES HELD ON THE RECORD DATE e L
: BY THE QUALIFYING SHAREHOLDERS
e PAYABLE IN FULL ON ACCEPTANCE BY NO LATER THAN
AR 4:00 P.M. ON MONDAY, 27 FEBRUARY 2012

REEBRBRERNCSEOYUSEEAENRROHRH=ZBRHER
Bz EE
UERMERRG2028B T 2R EE

3 1T 814,603,832 [ £ &
1;&5&59;&%%;%@”%
BrER-_ZF—-—Z=-F= + &

PROVISIONAL ALLOTMENT LETTER
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Name(s) and address of Qualifying Shareholder(s) 7 ¥l .2 b 4 M

Total number of Shares registered in your name(s) on Thursday, 9 February 2012
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BOX A
A
Number of Rights Shares provisionally allotted to you subject to payment in full on acceptance by
no later than 4:00 p.m. on Monday, 27 February 2012
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Total subscription monies payable
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BOX C
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Contact Telephone Number:
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The Righs lssue is conditional upon (i) the U g becoming ional and not being and (ii) to deal in and listing of all Rights Shares (in their nil-paid and fully-paid forms) being granted by the Stock Exchange and not being withdrawn or revoked prior to the Latest Time

or Terminati

{he Sole Global Caordinator may, by notice in witng to the Gompany. served prior 10 the Latest Time for Termination, rescind or terminate the Underwriting Agreement

(a) " any breach of any of the Warranties or specified undertakings contained in the the of th there has been a material breach on the part of the Company of any other provision of the Underwriting Agreement, or there has been a material breach

on the o part t of any of the Undertaking Shareholders of any provision of the Irrevocable Undertakings; o
5)  any event accurs or matter aises, i, It had occuried be ore the date of the Underuiting Agreeme: 1t o before any of the times on which the warranties are deemed to be given pursuant to the Underwrting Agreement would have rendered any of the warranties untrue, incorrect or misieading; o
c]  any statement contained in the Prospectus has becom: iSovered 10 b unirus incoract, Incomplcte ormsleading in any material respect of matiers have afisen or haye been discovered WhIGh would, Il the Prospectus was 1o be [ssusd at ine fime. consiiits a matsiial omission therefrom; or
d)  the Company is required to produce a suﬁp\ememary ruspectus In Crcumstances wheré the matter 1o be oisclosed, in e absalute opinion of the Sole Global Coordator. prejudcialy and matenally aflects of may prejudicially and materially affect the success of ihe Rights [ssue, or makes o may make it

inagisable or inexpedient 1 proceed with the ighis lssue: or

(e)  there is any adverce change ective adverse change In the results of operations, financial or trading prospects, management, business, shareholders' equity or in the financial or trading position of the Group taken as a whole which, in the sole opinion of the Sole Global Coordinator, is or may be
eteris i erie gy

f) Fermlsswon {0 deal in and Ilstmggol ail Ihe h Ghts Shares (in their nil-paid and full-paig forms) has been withdrawn by the Stock Exchange or

g ih @ into effe f svents or creumslances concerning of felating [0 (whether oot forssoeable):

ore has occurred, happene, com any even
& iy Or any'event or series of even's lkely 1o, result in any ch T (Whetner or NSt permanant). [ocal. national or intérnational financial, politcal, miltary, industril, economic, legal, fiscal, regulatory or securities market matters or conditions or currency exchange rates or exchange
e a"eclm(g fhe PRC. Hong Kong: the Unitbd Statss, the European Union or any of s members ot Macau: ot
(||) any event or circumstance in the nalre of force majeure (incliding, without imtation, any act of government, aconomic sanctions, strke or lock-aut (whether or not covered by insurance). rot,fire, explosion, flooding, war, outbreak or escalation of

ent, eco civil of
hostilties (wvther S 1 or S b6 dselnrad). S o] 1o (whethar af NBLTaLpsns e Fab baeh B Sa ol e oo o o ol Smeraoaty oF calamny o7 e oo o g e e Ko Kong. o Ones Braler, Mo L apoan Uancsrary of on
members or Macau; or
i) the of a banking by the authoriies of the PRC, Hong Kong, the United States, the Eurapean Union or any of ts members or Macay; o
) any moratorium, suspension of resfriction on trading in shares or sectirties generally on ife Stock Exchange, the London Stock Exchange, the New York St 160k Exchange or NASDAQ; o
any suspension of dealings in the Shares for a period of mare than three conseculive business days or longer (other than pending publication of announcements in respect of the Rights Issue); or

v nevi aw or reguiation or any chanq development Involving a prospective change, in xisiing 1aws or regulations n Horig Kong, Macau or ihe
the effect f which events-ang circumsiancas refarred 1o in this paragraph (3), mdwmuaw or n the aggregzté (in the sole opinion of the Sole Giobal Coordinator after consultation with the Company where reasonably practicable):
prefucicially and matorialy aifect, the Group of its prospacts, of () 15 or may be material in the contaxt

SUe.

(1)5 0 may be materially adverse to, or prejudicially and materially affects or may
the Rights Issue; or (3) prejudicially and materially affects or may prejudicially and materially affect the success of the Rights Issue, or makes or may make it inadvisable or inexpedient to proceed with the
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Dealings in the A ights res in their nil-paid form wil take place from Wednesday, 15 February 2012 to Wednesday, 22 February 2012 (both dates inclusive). f the conditions of the Rights Issue are not fulfiled, the Rights Issue will not procsed. Any Sharenolder or other persons dealing in the

Shares or in the nil-paid o Kignts Share g io the date on which all the condtions S which the Rights Issue is sub]ec( are fulflled (and the date on which the Sole Global Coordinator's ight of fermination of the Underwiiling A peement ceases) will accordinaly bear the risk that the Rights lesue
ot become unconditional or r may not proceed. Any ‘Shareholder or other persons dealing or coniemplating ling in the securities of the Company, the nilpaid Hights Shares andor the Shares during the period from esday, 15 Febru 2 February 2012 (both

Taths. inclusive) who are in any doub about their position are 0 consult the edars! Tha tat theetor acceplance e P ment o7 ihe RIGhS Shares 28100 - on Monday, 27 Edhrusry 2072, The arocbiurec for seleptance o iransior i the BIhY Shares are
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HIS EﬁﬁOF RIGHTS SHARES IN FULL YOU MUST LODGE THIS PAL INTACT WITH THE COMPANY'S SHARE REGISTRAR, COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED AT SHOPS NO. 1712-1716, 17TH FLOOR, HOPEWELL CENTRE, 183
D EAST, WANCHAI, HONG KONG, OR 3RD FLOOR, FUTURA PLAZA, 111-113 HOW MING STREET, KWUN TONG, KOWLOON, HONG KONG TOGETHER HEREIN WITH A REMITTANCE IN HONG KONG DOLLARS FOR THE FULL AMOUNT SHOWN IN BOX C ABOVE SO AS TO BE RECEIVED
ANY’S SHARE REGISTRAR NOT LATER THAN 4:00 P.M. ON MONDAY, 27 FEBRUARY 2012. ALL REMITTANCES MUST BE MADE IN HONG KONG DOLLARS AND MUST BE FORWARDED EITHER BY CHEQUE DRAWN ON A LICENSED BANK ACCOUNT IN HONG KONG OR BY A CASHIER
D BY A LICENSI K IN HONG KONG. ALL SUCH CHEQUES OR CASHIER ORDERS MUST BE MADE PAYABLE TO “SHUN TAK HOLDINGS LIMITED - PROVISIONAL ALLOTMENT ACCOUNT” AND CROSSED “ACCOUNT PAYEE ONLY”. INSTRUCTIONS ON TRANSFER AND SPLITTING
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SHUN TAK
SHUN TAK HOLDINGS LIMITED
FEEERARKR2F

(Incorporated in Hong Kong with limited liability)
(Stock Code: 242)

13 February 2012

Dear Qualifying Shareholders,

INTRODUCTION
In accordance with the terms and subject to the conditions in the Prospectus dated 13 February 2012 of Shun Tak Holdings Limited (the *Company') accompanying this PAL, the Directors have provisionally allotted to you the number of Rights Shares in the Company indicated
on the front page of this PAL on the basis of 3 Rights Shares for every 8 existing Shares registered in your name in the register of members on Thursday, 9 February 2012. Your holding of the Shares as at that date is set out in Box A and the number of Rights Shares
provisionally allotted to you is set out in Box B. Terms defined in p 1o the have the same meaning when used herein, unless otherwise specified herein or the context otherwise requires.

You have the right to acquire the Rights Shares provisionally allotted to you at a price of HK$2.02 per Rights Share payable in full on acceptance, in the manner set out below, by not later than 4:00 p.m. on Monday, 27 February 2012.

You may, subject to the section headed *Qualifying Sharenolders and Non-Qualifying Shareholders” below, accept a or any number of the Rights Shares provisionally allotted 1o you hereunder or dispose of your right to all or any of them. If you wish to acospt only part of
your provisional allotment and to transfer the remainder or to transfer your provisional allotment to more than one person, you should refer to the instructions in the section headed “Splitting” below. If you wish fo transfer all of your provisional allotment you should refer to the
instructions in the section headed “Transfer” below.

The Rights Issue is conditional upon (i) the Underwriting Agreement becoming unconditional and not being terminated and (ii) permission to deal in and listing of all Rights Shares (in their nil-paid and fully-paid forms) being granted by the Stock Exchange and not being
withdrawn or revoked prior to the Latest Time for Termination. If the conditions of the Rights Issue are not fulfilled or waived the Rights Issue will not proceed.

Completion and return of a PAL by any person will be deemed to constitute a representation and warranty from such person to the Company that those local laws and requirements of the relevant territory or jurisdiction have been fully complied with. If you are in doubt as to
your position, you should consult your stockbroker or registered securities dealer, bank manager, solicitor, p or other dviser.

RIGHTS SHARES
The Rights Shares, when allotted, issued and fully-paid, will rank pari passu with the then existing Shares in issue in all respects. Holders of fully-paid Rights Shares will be entitled to receive all future dividends and distributions which may be declared, made or paid after the
date of allotment and issue of the fully-paid Rights Shares.

Subject to the granting of listing of, and permission to deal in, the Rights Shares in both nil-paid and fully-paid forms on the Stook as well as with the stock q of HKSCC, the Rights Shares in both their nil-paid and fully-paid forms
il be accepled as eligible securiiies by HKSCC for deposit, clearance and seltiement in CCASS with eifect from the commencement date of deaiings in the Rights Shares on the Stock Exchange or such other date as y . of

between participants of the Stock Exchange on any trading day is required 1o take place in CCASS on the second trading day thereafter. All activities under CCASS are subject to the General Rules of CCASS and CCASS Operational Procedures in effect from time to time
Shareholders should seek advice from their licensed securities dealer or other professional adviser for details of those settiement arrangements and how such arrangements will affect their rights and interests.

PROCEDURES FOR ACCEPTANCE
Any person (including, without limitation, agents, nominees and trustees) wishing to take up his/her/its rights under the Rights Issue must satisfy If/itself as to full observance of the laws of any relevant territory including obtaining any requisite
governmental or other consents, observing any ofher requisite formalities and paying any issue, transfer or other taxes due in such territories

o take up your provisional allotment of Rights Shares in full, you must lodge the whole of this PAL intact with the Company's share registrar, Computershare Hong Kong Investor Services Limited at Shops No.1712-1716, 17 Floor, Hopewell Centre, 183 Queen's Road East,
Wananai, Hong Kong or 3rd Floor, Futura Plaza, 111-113 How Ming Street, Kurun Tong, Kowloon, Hong Kong together with a remittance for the full amount payable on acosptance, as shown in Box C. <0 as to be received by not later than 4:00 om_ on Monday, 27 february
2012, All remittances must be in Hong Kong dollars. Cheques must be drawn on an account with, or cashier orders must be issued by, a licensed bank in Hong Kong and made payable to “SHUN TAK HOLDINGS LIMITED — PROVISIONAL ALLOTMENT ACCOUNT" and
crossed “Account Payee Only’. Such payment will of the p! allotment on the terms of this PAL and the Prospectus and subject to the memorandum and articles of association of the Company. No receipt will be given for such remittances. All
enquiries in connection with this PAL should be addressed to the Company’s share registrar at the first address above.

It should be noted that, unless a PAL, togather with the appropriate remittance shown in Box G, has been received as described above by not ater than 4:00 p.m. on Monday, 27 February 2012, whether by the original allottee or any person in whose favour the rights have
been validly transferred, your provisional allotment and all rights and entitlement thereunder will be deemed to have been declined and will be cancelled. The Company may (at its discretion) treat a PAL as valid and binding on the person(s) by whom or on whose behalf it is
lodged even if not completed in accordance with the relevant instructions.

The Company reserves the right to treat as invalid any acceptance of or application for the Rights Shares where it believes that such acceptance of application would violate the applicable securities or others laws or regulations of any territory or jurisdiction

TRANSFER
If you wish to transter all of your rights to subscribe for the Rights Shares provisionally allotted to you, you must complete and sign the form of transfer and nomination (Form B), and hand this PAL to the person(s) to ot through whom you are transforring your rights

hereunder. The transferec(s) must then complete and sign the regisiration application form (Form C). and lodge this PAL intact, together with a remjttance for the full amount payable on acceptance as shown in Box C with the Company's share registrar, Computershare Hong
Kong Investor Services Limited at Shops No. 1712-1716, 17th Floor, Hopewell Centre, 183 Queen's Road East, Wanchai, Hong Kong so as to be received by no later than 4:00 p.m. on Monday, 27 February 2012. It should be noted that ad valorem duty is payable in
by the

connection with the transfer of your rights to subscribe for the relevant Rights Shares to the and the y of such rights. The Company may (at its discretion) treat a PAL as valid and binding on the person(s) by whom or on whose
behalf it is lodged even if not completed in accordance with the relevant instructions.

The Company reserves the right to refuse to register any transfer in favour of any person in respect of which the Company believes such transfer may violate legal or regulatory req

SPLITTING

If you wish to accept only part of your provisional allotment and/or to transfer a part of your rights to subscribe for the Rights Shares provisionally allotted to you under this PAL or transfer your rights to more than one person, this PAL must be surrendered and lodged for
cancellation by not later than 4:30 p.m. on Friday, 17 February 2012 with the Company’s share registrar, Computershare Hong Kong Investor Setvices Limited at Shops No.1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, which will
cancel the original PAL and issie new PALs in the denominations required. No fee will be charged for splitting of the provisional allotment

It should be noted that Hong Kong stamp duty is payable in connection with the transfer of your rights to subscribe for the relevant Rights Shares to the and the by the of such rights. The Company may (at its discretion) treat a PAL as
valid-and binding on tha parson(s) by whom or on whose behall It 1s ladged even if not complated in accordance with the ralevant instiuctions.

The Company reserves the right to treat invalid any splitting if such splitting may violate any applicable legal or regulatory requirement.

CONDITIONS OF THE RIGHTS ISSUE AND UNDERWRITING AGREEMENT AND TERMINATION OF THE UNDERWRITING AGREEMENT

The Rights Issue is conditional upon (i) the Underwriting Agreement becoming unconditional and not being terminated and (i) permission to deal in and listing of all Rights Shares (in their nil-paid and fully-paid forms) being granted by the Stock Exchange and not being

withdrawn or revoked prior to the Latest Time for Termination.

The Sole Global Coordinator may, by notice in writing to the Company, served prior to the Latest Time for Termination, rescind or terminate the Underwriting Agreement if:

(a)  any breach of any of the warranties or specified undertakings contained in the Underwriting Agreement comes to the knowledge of the Joint Underwriters, or there has been a material breach on the part of the Company of any other provision of the Underwriting
Agreement, or there has been a material breach on the part of any of the Undertaking Shareholders of any provision of the Irrevocable Undertakings; or

(b)  any event occurs or matter arises, which, if it had occurred before the date of the Underwriting Agreement or before any of the times on which the warranties are deemed to be given pursuant to the Underwriting Agreement would have rendered any of the warranties
untrue, incorrect or misleading; or

€ any in the has become or been discovered to be untrue, incorrect, incomplete or misleading in any material respect, or matters have arisen or have been discovered which would, if the Prospectus was to be issued at the time, constitute
a material omission therefrom; or

(d)  the Company is required to produce a y prosp in where the matter to be disclosed, in the absolute opinion of the Sole Global Coordinator, p and materially affects or may prejudicially and materially affect the success of the
Rights Issue, or makes or may make It inadvisable or inexpedient to proceed with the Rights Issue; or

()  there is any adverse change or prospective adverse change in the results of operations, financial or trading . business, * equity or in the financial or trading position of the Group taken as a whole which, in the sole opinion of the
Sole Global Coordinator, is or may be material in the context of the Rights Issue; or

(f)  permission to deal in and listing of all the Rights Shares (in their nil-paid and fully-paid forms) has been withdrawn by the Stock Exchange; or

(9)  there has occurred, happened, come into effect any event, series of events or circumstances concerning or relating to (whether or not foreseeable):
() any change in, or any event or series of events likely to result in any change in (whether or not permanen), local, national ot international financial, politcal, military, industrial, economic, legal, fiscal, regulatory or securities market matters or conditions or

currency exchange rates or exchange controls in or affecting the PRC, Hong Kong, the United States, the Eufopean Union or any of its members or Macau; or

(i) any event or circumstance in the nature of force majeure (including, without limitation, any act of government, economic sanctions, strike or lock-out (whether or not covered by insurance), riot, fire, explosion, flooding, earthquake, civil commotion, act or
declaration of war, outbresk or escalation of hostilies (whether or nof war is or has been declared), act of terrorism (whetrier or not résponsibiliy has been claimed), act of God, epidemic, of a state ol or calamity or crisis, in or
affecting the PRC, Hong Kong, the United States, the European Union or any of its members or ;

(i) the of ‘a banking ium by the ities of the PRC, Hong Kong, the United States, the European Union or any of its members or Macau; or

(iv)  any moratorium, suspension or restriction on trading in shares or securities generally on the Stock Exchange, the London Stock Exchange, the New York Stock Exchange or NASDAQ; or

(v)  any suspension of dealings in the Shares for a period of more than three consecutive business days or longer (other than pending publication of announcements in respect of the Rights Issue); or

(Vi) any new law or regulation or any change, or any development involving a prospective change, in existing laws or regulations in Hong Kong, Macau or the PRC,

the effect of which events and circumstances referred to in this g), indivi or in the in the sole opinion of the Sole Global Coordinator after consultation with the Company where reasonably practicable): (1) is of may be materially adverse to, or
judicially an i or may icially and ially affect, the Group or its prospects; or (2) is or may be material in the context of the Rights Issue; or (3) prejudicially and ially affects or may prejudi and materially affect the success of the Rights

Issue, or makes or may make it inadvisable or inexpedient to proceed with the Rights Issue.

If prior to the Latest Time for Termination any notice to rescind or terminate the Underwriting Agreement is given by the Sole Global Coordinator, the obli of all parties shall terminate forthwith and no party will have any claim against any other for costs,

damages, compensation or otherwise (save in respect of certain rights and obligations under the U iting Ag , including rights of the parties thereto in respect of any antecedent breach). If the Sole Global Coordinator exercises such right, the Underwriting

Agreement will not become unconditional and the Rights Issue will not proceed.

It should be also noted that the Shares have been dealt in on an ex-rights basis since Monday, § February 2012 Dealings in the Rights Shares in the nil-paid form will take place from Wednesday, 15 February 2012 to Wednesday, 22 February 2012 (both dates

inclusive). If the Underwriting Agreement does not become unconditional or is terminated by the Sole Global Coordinator, the Rights Issue will not proceed.

Any Shareholder or other persons dealing in the Shares or in the nil-paid Rights Shares up to the date on which all the conditions to which the Rights Issue is subject are fulfilled (and the date on which the Sole Global Coordinator's right of ion of the U iting

Agreement ceases) will accordingly bear the risk that the Rights Issue may not become unconditional or may not proceed. Any Shareholder or other persons dealing or contemplating any dealing in the securities of the Company, the nil-paid Rights Shares and/or the Shares

during the period from Wednesday, 15 February 2012 to Wednesday, 22 February 2012 (both dates inclusive) who are in any doubt about their position are recommended to consult their professional advisers. The latest time for acceptance of and payment of the Rights

Shares is 4:00 p.m. on Monday 27 February 2012. The procedures for acceptance or transfer of the Rights Shares are set out in the Prospectus.

CHEQUES AND CASHIER ORDERS

All shogues or cashier orders will be presented for payment immediately upon receipt and all interest earned on sych monies (if any) will be retained for the benefit of the Company. Completion and lodgment of a PAL togethr with a cheque or cashier order in payment for the
Rights Shares applied will constitute a warranty by the applicant that the cheque or cashier order will be honoured on first presentation. Without prejudice to its other rights in respect thereof, the Company reserves the right to reject any PAL in respect of which the cheque or
cashier order is dishonoured on first presentation, and, in that event, the relevant provisional allotment and all rights given pursuant to it will be deemed to have been declined and will be cancelled:

SHARE CERTIFICATES AND REFUND CHEQUES

Subject to fulfillment of the conditions of the Rights Issue as set out in the paragraph headed “Conditions of the Rights Issue and the Underwriting Agreement” in the Letter from the Board ined in the Prospectus, certificates for all fully-paid Rights Shares are expected to
be posted by ordinary post on or around Monday, 5 March 2012 to those persons who have paid for and have accepted the Rights Shares, at their own risk.

Refund cheques in respect of wholly or partially unsuccessful applications for excess Rights Shares are expected to be posted by ordinary post at your own risk to your registered address on or around Monday, 5 March 2012.

EXCESS RIGHTS SHARES

Qualifying Sharefolders (othar than the Undertaking Sharenolders) shall be entitied to apply for () any unsold Rights Shares which would have been alotted to Non-Qualifying Shareholders had they been Qualifying Shareholders, (b) any Rights Shares provisionally allotied
but not validly accepted by Qualifyin or ise subscribed for by r or of nil-paid Rights Shares, and (o) any unsold Rights Shares created by agaregating fractions of the Hights Shares. Application may be made only by Qualitying
Shareholders (other than the Undertaking and only b an EAF and lodging the same with a separate remittance for the excess Rights Shares being applied for with the Company’s share registrar by a time which is currently expected to be 4:00 p.m.
on Monday, 27 February 2012 or such later time as may be agreed between the Company and the Sole Global Coordinator.

The Board will, upon consultation with the Sole Global Coordinator, allocate the excess Rights Shares being applied for at its discretion and on a fair and equitable basis and on the following principles:

(1) subject to the availability of excess Rights Shares, preference will be given to applications for topping up odd-lot holdings to whole-lot holdings where it appears to the Directors that such applications are not made with the intention to abuse such mechanism; and
(2)  sublect lo the availabilily of excess Rights Shares after allocation under principle (1) above, the excess Rights Shares will be allocated to Qualifying Shareholders (other than the Ungertaking Sharenolders) based on a sliding scale with reference [0 the number of the
i or a smaller number of Rights Shares will be allocated a higher percentage of the excess Rights Shares they have applied for; whereas Qualifying Shareholders applying for a larger

excess Rights Shares appliied for by them (.e. Qualifying Shareholders applying
number of Rights Shares will be allocated a lower percentage of the excess Rights Shares they have applied for (although they will receive a greater number of Rights Shares than those applying for a smaller number)).
In applying the principle in (1) above, reference will only be made to the number of excess Rights Shares being applied for. No reference will be made to the Rights Shares comprised in applications by this PAL or the existing number of Shares held by Qualifying
areholders
Investors whose Shares are held by a nominee company (or which are held in CCASS) should note that the Board will regard the nominee company (including HKSCC Nominees Limited) as a single Shareholder on the register of members of the Company. Accordingly,
investors whose Shares are registered in the name of a nominee (or which are held in CCASS) should note that the aforesaid odd lots arrangement in relation to the allocation of the excess Rights Shares will not be extended to them individually. Beneficial owners with their
Shares held by a nominee company (or which are held in CCASS) are advised to consider whether they would like to arrange for the relevant Shares to be registered in their own names on or before the Record Date.

FRACTIONS OF THE RIGHTS SHARES
The Company has not provisionally allotied and will not accept application for any fraction of the Rights Shares. No odd lot matching services will be provided. All fractions of the Rights Shares have been aggregated (rounded down to the nearest whole number). Al nl-paid
Rights Shares arising from such aggregation have been provisionally allotied (in nil-paid form) to the Sole Global Coordinator or ts nominee, and will be sold in the market and the proceeds will be retained by the Company for its own benefit, if a premium (net of expenses)
can be obtained. Any unsold Rights Shares arising from such aggregation will be made available for excess application by the Qualifying Shareholders (other than the Undertaking Shareholders).

DISTRIBUTION OF THIS PAL AND THE OTHER RIGHTS ISSUE DOCUMENTS

This PAL has only been sent to Qualifying Shareholders

Distribution of this PAL and the other Rights Issue Documents into jurisdictions other than Hong Kong may be restricted by law. Persons into whose possession this PAL or any of the other Rights Issue Documents come (including, without limitation, agents, custodians,
nominees and trustees) should inform themselves of and observe any such restrictions. Any failure to comply with those restrictions may constitute a violation of the securities laws of any such jurisdiction. Any Shareholder who is in any doubt as to his/her position should
consult an appropriate professional adviser without delay. In particular, subject to certain exceptions as agreed between the Company and the Sole Global Coordinator, this PAL and the other Rights Issue Document should not be distributed, forwarded to or transmitted in,
into or from any of the jurisdictions outside the Included Jurisdictions.

The Rights Issue D are not reg under the appli i i of any jurisdiction other than Hong Kong

QUALIFYING SHAREHOLDERS AND NON-QUALIFYING SHAREHOLDERS
To qualify for the Rights Issue and to accept the Rights Shares provisionally allotted under the PAL, a Shareholder must have been registered as a member of the Company on Thursday, 9 February 2012 and not have been a Non-Qualifying Shareholder.

Arrangements will be made for the Rights Shares which would otherwise have been provisionally allotted to Non-Qualifying Shareholders to be sold in the market in their nil-paid form as soon as practicable after dealings in the nil-paid Rights Shares commence on the Stock
Exchange but before the last date for dealings in ni-paid Rights Shares, f a premium (net of expenses) can bo obtained. Tho proceeds of such sales, less expenses. will be paid by the Company to the relevant Non-Qualfying Shareholder(s) pro rata to their sharsholdings in
the Company on the Record Date in Hong Kong dollars if any of such Non-Qualifying Shareholders is entitled to an individual amount of HK$100 or more. The Company will retain individual amounts of HK$100 or less for the benefit of the Company. It is expected that cheques
for such proceeds of sale, if any, will be despalched to those entitied thereto by ordinary post at their own risk on or around Monday, 5 March 2012. These arrangements do not extend to anyone who is not a Non-Qualifying Shareholder but as regards whom the Company
exercises its right referred to above to treat his/her/its acceptance or application as invalid.

Receipt of this PAL and/or any other Rights Issue Documents or the crediting of nil-paid Rights Shares to any stock account (including in CCASS) does not and will not constitute an offer in any jurisdiction in which it would be illegal to make an offer and, in those
circumstances, this PAL and/or the other Rights Issue Documents must be treated as sent for information only and should not be copied or redistributed. Persons (including, without limitation, agents, custodians, nominees and trustees) who receive a copy of this PAL and/or
any other Rights Issue Documents or whose stack account in CCASS is oredited with nil-paid Rights Shares should not, in connection with the Rights Issue, distribute or ‘send the same in, into or'from, or transfer nil-paid Rights Shares to any person in, into or from, any
jurisdictions outside the Included Jurisdictions. If a PAL or EAF or a credit of nil-paid Rights Shares in CCASS is received by any person in any such territory, or by his/her agent, custodian, nominee or trustee, he/she must not seek to take up the rights referred to in the PAI
or transfer the PAL (or apply for any excess Rights Shares under the EAF) or transfer the nil-paid Rights Shares in CCASS unless the Company, in its absolute discretion, determines that Such actions would not violate applicable legal or regulatory requirements. Any person
(including, without limitation, agents, custodians, nominees and trustees) who forwards this PAL or any other Rights Issue Documents in, into of from any jurisdiction outside the Included Jurisdiction (whether under a or legal or otherwise) should draw
the recipient’s attention to the contents of this section.

Notwithstanding any other provision in this PAL or any other Rights Issue Documents, the Company reserves the right to permit any Shareholder to take up his/her/its rights if the Company, in its absolute discretion, is satisfied that the transaction in question would not result
in a contravention of any registration or other legal requirement in any jurisdiction.

TATIONS AND TIES
By completing, signing and submitting this PAL, each subscriber of Rights Shares hereby represents and warrants to the Company and the Joint Underwriters and to any person acting on their behalf, unless in their sole discretion the Company and the Sole Global Coordinator
waive such requirement that:

. he/she/it was a Sharcholder on the Record Date, or he/shelit lawfully acquired or may lawiully acquire the rights, directly or indirectly, from such a person;
. he/she/it may lawfully be offered, take up, obtain, subscribe for and receive the rights and/or the Rights Shares in the jurisdiction in which he/she/it resides or is currently located;
. he/she/it is not resident or located in, or a citizen of, the US;

he/she/it is not accepting an offer to acquire or take up the rights or Rights Shares on a non-discretionary basis for a person who is resident or located in, or a citizen of, the US at the time the instruction to accept was given;
he/she/it is not doing so for the account of any person who is located in the United States, unless:
the instruction to purchase or take up the nil-paid Rights Shares or to subscribe for or accept Rights Shares was received from a person outside the United States, and
b)  the person giving such instruction has confirmed that it (x) has the authority to give such instruction and (y) either (A) has investment discretion over such account or (B) is an investment manager or investment company that is acquiring the Rights Shares in an
“offshore transaction” within the meaning of Regulation S under the US Securities Act;
he/she/it is acquiring the rights and/or the Rights Shares in an “offshore transaction” as defined in Regulation S under the US Securities Act;
he/she/it has not been offered the Rights Shares by means of any “directed selling efforts” as defined in Regulation S under the US Securities Act;
he/she/it is not acquiring rights or Rights Shares with a view to the offer, sale, allotment, take up, exercise, resale, renouncement, piedge, transfer, delivery or distribution, directly or indirectly, of such rights or Rights Shares into the US; and
he/she/it understands that neither the rights nor the Rights Shares have bocn or wil b registered undet the US Securiies Act or with any secirities regulatory authority of any state, teritory, or possession of the US and the rights and Rights Shares are being
distributed and offered only outside the US in reliance on Regulation S under the US Securities Act. C i the rights or Rights Shares may not be offered, sold, pledged or otherwise transferred in or into the US, except in reliance on an
exemption from, or in transactions not subject to, the registration requirements of the US Securities Act.
The Company may treat as invalid any instruction which appears to the Company to have been despatched from any of the jurisdictions outside the Included Jurisdictions and which may involve a breach of the laws of the relevant jurisdictions or any instruction which
atherwise appears to the Company may involve a breach of the laws of any jurisdiction; or if the Company of ts agents believes the same may violate any appli legal or reg q ; or which purports to exclude the representation and/or warranty required by
e paragraph immediately above

GENERAL

Lodgment of this PAL with, where relevant, the form of transfer and nomination purporting to have been signed by the person(s) in whose favour it has been issued, shall be conclusive evidence of the party or parties Iodglne‘ll to deal with the same and to receive a split letter

a’ allo:(mem and/or the relevant share certificates. Further copies of the Prospectus are available at the Company’s share registrar, Computershare Hong Kong Investor Services Limited at Shops No.1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai,
ong Kong.

All documents, including refund cheques (if any), will be sent by ordinary post at the risk of the relevant applicants or other persons entitied hereto.
This PAL and all acceptances of the offer contained in it shall be governed by and construed in accordance with the laws of Hong Kong.
Nil-paid rights are expected to be traded in board lots of 2,000 (as the existing Shares are currently traded on the Stock Exchange in board lots of 2,000).
References in this PAL to times and dates are to Hong Kong times and dates
If you have questions in relation to the Rights Issue, please telephone the Sharcholder hotline on (852) 2862 8555 during business hours from :00 a.m. to 6:00 p.m., Mondays to Fridays (gther than Hong Kong public holidays). By completing, signing and submitting this PAL,
gou agre to disclose 1o the Company and/or its share registrar and thelr respective advisers and agents personal data and any information which they require about you or the person(s) for whose benefit you have made the acceptance of the provisional allotment of Rights

hares. The Personal Data (Privacy) Ordinance provides the holders of securities with rights to ascertain whether the Company or its share registrar hold their personal data, to obtain a copy of that data, and to correct any data that is inaccurate. In accordance with the
Personal Data (Privacy) Ordinance, the Company and s Hong Kong share registrar have the right 1o charge a reasonable fee for the processing of any data access request. All fequests for access to data or correction of data ot for information regarding policies and practices
and the kinds of data held should be addressed to the Company, at its registered office at Penthouse 39th Floor, West Tower, Shun Tak Centre, 200 Connaught Road Central, Hong Kong or as notified from time to time in accordance with applicable law, for the attention of the
Company Secretary or (as the case may be) the Company’s share registrar

Yours faithfully,
For and on behalf of the Board
hun Tak Holdings Limited

ansy Ho
Managing Director



FORM OF TRANSFER AND NOMINATION

Form B E % & E % ’?‘zi *ﬁ'
E3 -
(To be completed and signed only by the Qualifying Shareholder(s) who wish(es) to transfer all of his/her/its/their right(s) to subscribe for the Rights Shares comprised herein)
[(eqr3-2.8 B & =i qirl 1 Py ¢ YIS e 9IS £ )]

To: The Directors
Shun Tak Holdings Limited

o FEEKEARATF
JfEE AR

Dear Sirs,

I/We hereby transfer all of my/our rights to subscribe for the Rights Shares comprised in this PAL to the person(s) accepting the same and signing the registration application form (Form C) below.
U -

AN,/ B T A R S B RRIE R T O AN 2 IR R 2 M O T S SR I B N S R R (R ) 2 AL -

1. 2. 3. 4.
Signature(s) (all joint Shareholders must sign)
BE(FEBERRYVEESE)
Date: 2012 A =& — H H

Ad valorem stamp duty is payable in connection with the transfer of your rights to subscribe for Rights Shares.
FHEE BMTRBORRGZENASSREMEDER -

REGISTRATION APPLICATION FORM

Form C ﬁ %E EF % ;T’E *ﬁ‘
RER
(To be completed and signed only by the person(s) to whom the rights to subscribe for the Rights Shares has/ have been transferred)
(EHERERTABURROZERNZALHEBRES)

To: The Directors
Shun Tak Holdings Limited

H: EEEEARDLA
INESE AR

Dear Sirs,

I/We request you to register the number of Rights Shares mentioned in Box B of Form A in my/our name(s). I/We agree to accept the same on the terms embodied in this PAL and the Prospectus and
subject to the memorandum and articles of association of the Company.

Lisiie

AN/ BEHTE BT RSN WIS 2 SRR B BN BELT o AN B ] B A i R 0 S R R TR R > DA AE BN ) AR R A B R BT 5 A 2 A A

Existing Shareholder(s)
Please mark “X” in this box
BUAT I S 76 A g B X 5%

To be completed in BLOCK letters in ENGLISH in ink.
s 1) 4 o B K A0 D 38 S IE R RS -
For Chinese applicant(s), please provide your name(s) in both English and Chinese.
o R G [ IR RS P g SR 4 o

Name in English Family name or Company name # [C 5%\ H] 4 7% Other names# ¥ Name in
Y 4 Chinese
P A

Name continuation

and/or name(s) of joint

applicant(s) (if required)
1 NI K o

L i PN
(A7 5% %)

Address in English

(Joint applicants should
give the address of the
first-named applicant only)

S5

L EA VNVt

L2 A Z k)

Occupation Telephone number
W 7 B

Dividend Instructions it 545 /% B
Bank account number 17 i /7 5515

BANK BRANCH ACCOUNT
AT ik W
Name and address
of bank
AT 4 HE B bk
Account type /7 5l For office use only 77 # fil
1. 2. 3. 4.
Signature(s) of applicant(s) (all joint applicant(s) must sign)
HEAEE (ABERFAYARS)
Date: 2012 A = — 4 A H

Ad valorem stamp duty is payable in connection with the acceptance of the rights to subscribe for the Rights Shares.
FREA BMTRBARRKRGZENABIREMEDER -

IN THE EVENT OF TRANSFER OF RIGHTS TO SUBSCRIBE FOR RIGHTS SHARE(S), AD VALOREM STAMP DUTY IS PAYABLE ON EACH SALE AND EACH PURCHASE. A GIFT OR TRANSFER OF
BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO AD VALOREM STAMP DUTY. EVIDENCE OF PAYMENT OF AD VALOREM STAMP DUTY WILL BE REQUIRED BEFORE
REGISTRATION OF ANY TRANSFER OF THE ENTITLEMENT(S) TO THE RIGHTS SHARE(S) REPRESENTED BY THIS DOCUMENT.

A T AR A 2 MR o R R M AL BE o BR LA TR AT o I s A AT 2 M AR S AT R AL B o A AR SO R I P M A T - R R DA EAE B 2 ]




