Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this announcement.
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DELAY IN DESPATCH OF CIRCULAR IN RELATION TO
DISCLOSEABLE AND CONNECTED TRANSACTION
AND APPOINTMENT OF INDEPENDENT FINANCIAL ADVISER

Reference is made to the announcement of Shun Tak Holdings Limited (the
“Company”) dated 1 November 2016 in relation to, among others, the Proposed
Transfer which constitutes a discloseable and connected transaction of the Company
under the Listing Rules (the “Discloseable and Connected Announcement”). Terms
used in this announcement shall have the same meanings as defined in the
Discloseable and Connected Announcement unless the context requires otherwise.

The Board wishes to update the Shareholders that the Company has appointed Optima
Capital Limited, a licensed corporation to carry out type 1 (dealing in securities),
type 4 (advising on securities) and type 6 (advising on corporate finance) regulated
activities as defined under the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong), as the independent financial adviser to advise the Independent
Board Committee and the Independent Shareholders in respect of the Agreement
(including the Proposed Transfer, the payment of the Pro-rata Consideration and the
Possible Revocation) and the Specific Mandate.



As stated in the Discloseable and Connected Announcement, a circular containing,
among other things, (i) further information on the Agreement (including the Proposed
Transfer, the payment of the Pro-rata Consideration and the Possible Revocation) and
the Specific Mandate; (i1) the recommendation of the Independent Board Committee;
(iii) the recommendation and advice of the independent financial adviser to the
Independent Board Committee and the Independent Shareholders; and (iv) the notice
of the General Meeting, and form of proxy are expected to be despatched to the
Shareholders on or before 22 November 2016.

The Board wishes to announce that as additional time is needed to finalise certain
information in the circular, it is expected that the despatch of the circular will be
postponed to a date falling on or before 6 December 2016.

By order of the Board
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