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RE-DESIGNATION OF DIRECTOR
AND
APPOINTMENT OF AMEMBER OF THE AUDIT COMMITTEE
OF THE COMPANY

The Board is pleased to announce that Mr. Ng Cm,Niéichael has been re-designated from
a non-executive director to independent non-exeeuwirector and appointed as a member of
the Audit Committee of the Company, both with effeom 20 December 2012.

The Board of Directors (the “Board”) of Shun Takltéiogs Limited (the “Company”) is pleased
to announce that Mr. Ng Chi Man, Michael (“Mr. Ngg non-executive director of the Company,
has been re-designated as independent non-exedutator and appointed as a member of the
Audit Committee of the Company, both with effearr 20 December 2012.

Mr. Ng, aged 54, was previously appointed as arcw®kes director of the Company and a
member of the executive committee of the Compang2089. He was then re-designated as a
non-executive director of the Company and ceasadttas an executive committee member both
from 1 July 2010.

Mr. Ng is a fellow member of the Hong Kong Instéuwdf Certified Public Accountants. He holds
a Master's degree in Business Administration frotm J®hn’s University in New York, the
U.S.A.

Mr. Ng has substantial experience in corporatefarahcial management of listed companies in
Hong Kong. He is currently the chairman and chiedcaitive officer of Blackmoon Lifestyle
Holding Limited, a holding company developing aedfyle brand and developing a premium
lifestyle cafe network in China. In the past, Mig Was an executive director and chief executive
officer of Viva China Holdings Limited which is tisd on the Growth Enterprise Market of The
Stock Exchange of Hong Kong Limited (the “Stock Bange”). Mr. Ng was also an executive
director of HKC (Holdings) Limited and China Travkiternational Investment Hong Kong
Limited, which are listed on the Main Board of tBeock Exchange. Save as disclosed herein,
Mr. Ng has not hold any directorship in other listgublic companies in the past three years
preceding the date of this announcement.



Mr. Ng had a letter of appointment dated 30 Juri20ith the Company for his appointment as
a non-executive director of the Company for speddéirm of three years commencing from 1
July 2010, subject to termination of not less tbae month’s notice in writing served by either
party. To effectuate his re-designation, Mr. Ng laacepted a new letter of appointment dated
20 DecembeR012 (the “New Appointment Letter”) with the Company fois appointment as
an independent non-executive director of the Comdan a term of three yearsubject to
termination of not less than one month’s noticeviiting served by either party. Pursuant to the
New Appointment Letter, Mr. Ng is entitled to ditecs fee of HK$300,000 and additional
annual allowance of HK$100,000 as a member of thit @ommittee. Mr. Ng is also subject to
retirement by rotation and re-election at annualegal meetings of the Company at least once
every three years in accordance with the Compaaryigles of association.

As at the date of this announcement, Mr. Ng ha8%&50 share options exercisable at HK$4.13
per share. Mr. Ng also holds an aggregate nommalat of HK$40,000,000 3.3% guaranteed
convertible bonds due 2014 issued by a wholly owselosidiary of the Company which are

convertible into shares of the Company. Save adadied herein, Mr. Ng does not have any
interests in the shares of the Company within treamng of Part XV of the Securities and

Futures Ordinance as at the date of this announdeme

Save and except as holding the office as non-execdirector of the Company immediately

prior to the re-designation as independent nondkex director, Mr. Ng has not held any

executive or management function or position in @@mpany or its subsidiaries since his
designation as non-executive director as afored&idNg has no relationship with any director,

senior management or substantial or controllingedin@ders of the Company. The Company is
of the view that Mr. Ng meets the independenceirements of the Rules Governing the Listing
of Securities on the Stock Exchange (the “ListindeR”).

Save as disclosed herein, there is no other infdioméhat should be disclosed pursuant to any of
the requirements of Rules 13.51(2)(h) to 13.51§2)fthe Listing Rules nor are there any other
matters that need to be brought to the attentidghethareholders of the Company in connection
with Mr. Ng's re-designation.

By order of the Board
Shun Tak Holdings Limited
Angela Tsang

Company Secretary

Hong Kong, 20 December 2012

As at the date of this announcement, the execditigetors of the Company are Dr. Stanley Ho, Msa$3aHo,
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Lobo, Mr. Norman Ho, Mr. Charles Ho and Mr. Michadg.



