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Operation Results

China’s Sector Overview

Macroeconomic Data

•国内生产总值同比增长5.2%

•工业生产者出厂价格同比下降2.8%

•固定资产投资（不含农户）同比下降0.5%

•基础设施投资同比增长1.1%

•房地产开发投资同比下降13.9%

Steel Sector

Coal Sector

Entering the third quarter, anti-involution and safe
production have once again become industry focus. As price
mechanisms improve and capacity optimization policies
advance, supply-side growth has slowed, coal prices have
regained upward momentum, and the market is showing
signs of recovery. Coke prices underwent eight rounds of
increases since mid-July but declined in September due to
production halts for maintenance and weak downstream
demand. Since September, domestic coal production and
imports have both risen. Meanwhile, rising external risks -
such as escalating international trade conflicts and the U.S.
government shutdown - may exert downward pressure on
domestic coal prices. The coking coal market will continue
to be influenced by the interplay of multiple factors,
including domestic policies, supply-demand dynamics, and
the foreign trade environment. Prices are expected to
fluctuate, with policy directions and seasonal demand
serving as the primary drivers in the near term.

Disclaimer
The information contained in this document is for general informational purposes only and does not constitute legal or financial advice. This document
contains forward-looking statements which are based on the current expectations, estimates, projections, beliefs and assumptions of Shougang Fushan
Resources Group Limited (the “Company”) about the businesses and the markets in which it and its subsidiaries operate. These forward-looking statements
are not guarantees of future performance and are subject to market risk, uncertainties and factors beyond the control of the Company. Therefore, actual
outcomes and returns may differ materially from the assumptions made and the statements contained in this document. The Company shall not be responsible
or liable for any loss or damage, directly or indirectly, arising from the use of or reliance upon any information provided in this document.
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• GDP increased by 5.2% YOY
• PPI decreased by 2.8% YOY
• Investment in Fixed Assets (peasants excluded) 

decreased by 0.5% YOY
• Investment in Infrastructure Construction increased 

by 1.1% YOY
• Investment in Real Estate Development of China 

decreased by 13.9% YOY

• Crude steel production volume was approximately 
746 million tonnes, decreased by 2.9% YOY

• Pig iron production volume was approximately 646 
million tonnes, decreased by 1.1% YOY

• Automobile production volume was approximately 
24.33 million, increased by 13.3% YOY

• Excavator sales volume was 174 thousand, increased 
by 18.1% YOY

Clean coking coal production volume was approximately 351 million tonnes, decreased by 5.4% 
YOY
National imports of coking coal was approximately 89.29 million tonnes, increased by 22.1% YOY

•粗钢生产量约为7.46亿吨，同比下降2.9%

•生铁产量达到约6.46亿吨，同比下降1.1%

•汽车产量达到约2433万辆，同比增长13.3%

•掘挖机销量达17.4万辆，同比增长18.1%

• Clean coking coal production volume was 
approximately 357 million tonnes, increased by 1.6% 
YOY

• Imports of coking coal was approximately 83.53 
million tonnes, decreased by 6.4% YOY

• The average price of Liulin 4# clean coking coal FOR 
price (incl. VAT) decreased by 34% YOY

•炼焦精煤产量约为1.17亿吨，同比增长6.3%

•炼焦煤进口量约为8353万吨，同比下降6.4%

•柳林4#精焦煤含税车板价均价同比下跌34%

•原煤产量约为35.7亿吨，同比增长2.0%

•煤炭进口量约为3.46亿吨，同比下降11.1%

•柳林4#精焦煤含税车板价均价同比下跌34%

• Coal production volume was approximately 3.57 
billion tonnes, increased by 2.0% YOY

• Imports of coal was approximately 346 million tonnes, 
decreased by 11.1% YOY

• The average price of Liulin 4# clean coking coal FOR 
price (incl. VAT) decreased by 34% YOY
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