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=2 — Investment in Fixed Assets (peasants excluded) of Chi g
1.08 S 5 SS peasants excluded) of China e
§ increased by 4.5% YOY =
'*g Investment in Infrastructure Construction of China §
= increased by 6.5% YOY =
o Investment in Real Estate Development of China =)
O o120 Q1 2024 decreased by 9.5% YOY =
Clean Coking Coal
Productl&ltl Yolume National crude steel production volume was approximately | @2
0.93 257 million tonnes, decreased by 1.9% YOY &
0.58 National pig iron production volume was approximately @
213 million tonnes, increased by 2.9% YOY Q
National automobile production was approximately S
6.61 million, increased by 6.4% YOY
Q12023 Q12024 National excavator sales volume was 50 thousands,
Clean Coking Coal decreased by 13.1% YOY
Sales Volume
0.89 Wi National coking coal production volume was g)
0.68 af imately 110 million tonnes, decreased by 10.8% 3
YOY @®
National imports of coking coal was approximately 26 (2
million tonnes, increased by 18.2% YOY s
Q12023 Q12024 China's economy had a good start in the first quarter of
Clean Coking Coal Average Realized 2024, showing improvements in both domestic and 9
Selling Price (VAT. Incl.) international market performance. Following the %
RMB/t =
2,266 58 implementation of macroeconomic policies, China's GDP &

increased by 5.3% YOY in the first quarter. However, the
structural adjustment of the real estate industry is still in
progress, and the confidence of the steel industry is weak;
On the other hand, Shanxi Province carried out special

Q12023 Q12024 rectification on "three excesses" and hidden work surfaces
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*Xingwu Coal Mine, a subsidiary of the Group, in co‘al mines, with the raw colal Ou.tput fell near ly 1\?,(.) in
officially transitioned its production from the the first quarter. The decline in prices due to insufficient

upper coal seam to the lower coal seam since 15Q demand, import tariffs, and price inversions also impacted

2024. The output and wash yield is temporarily the import market, leading to a relatively tight overall coal
impacted in 18Q 2024. supply

Disclaimer

The information contained in this document is for general informational purposes only and does not constitute legal or financial advice. This document contains
forward-looking statements which are based on the current expectations, estimates, projections, beliefs and assumptions of Shougang Fushan Resources Group
Limited (the “Company”) about the businesses and the markets in which it and its subsidiaries operate. These forward-looking statements are not guarantees of
future performance and are subject to market risk, uncertainties and factors beyond the control of the Company. Therefore, actual outcomes and returns may differ
materially from the assumptions made and the statements contained in this document. The Company shall not be responsible or liable for any loss or damage,
directly or indirectly, arising from the use of or reliance upon any information provided in this document.
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