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Notes: Average Selling Price ( incl.VAT) of raw coking coal and clean coking coal was RMB375/ton and RMB774/ton for Q4,2014 of the

company.

Q1 Sector Overview

Steel Sector:
From January to March, 2015

*National crude steel production was 200 million tons, YOY decreased by 1.7%;

*National crude steel apparent consumption was 177 million tons, YOY decreased by 6.2%;
*National pig iron production was 177 million tons, YOY decreased by 2.3%.
( Source: National Bureau of Statistics of P.R.China, China Iron and Steel Association)

Coal Sector:
From January to March, 2015

*National coal production was 850 million tons, YOY declined 3.5%;

*Coking coal import was approximately 10.92 million tons, YOY declined 16%;
*National Railway coal transportation was 540 million tons, YOY decreased by 9.2%.

( Source: National Development and Reform Comission of P.R.China, National Bureau of Statistics of

P.R.China)
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