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FURTHER DELAY IN DESPATCH OF CIRCULAR

References are made to (i) the announcement of Shougang Century Holdings Limited (the
“Company”) dated 16 January 2026 in respect of the continuing connected transactions
contemplated under the New Finance Services Agreement and (ii) the announcement of the
Company dated 6 February 2026 in relation to the delay in despatch of circular (the
“Announcements”). Unless otherwise defined, terms used herein shall have the same meanings
as those defined in the Announcements.

As disclosed in the Announcements, a circular (the “Circular”) containing, among other things,
(1) further details of the New Finance Services Agreement; (ii) the letter from the Independent
Financial Adviser in which the Independent Financial Adviser provides advice and
recommendation to the Independent Board Committee; (iii) recommendation from the
Independent Board Committee to the independent Shareholders; and (iv) a notice of the general
meeting, is expected to be despatched to the Shareholders on or before 27 February 2026.

After further consideration, the Company has decided to convene the meeting for considering
and, if thought fit, approving the New Finance Services Agreement and the transactions
contemplated thereunder on the same date as the forthcoming annual general meeting of the
Company to be held on or before 30 June 2026, whether by way of a separate general meeting
held on the same day or by including the relevant resolution(s) at the annual general meeting.

The Company considers that arranging the approval of the relevant resolution(s) on the same
date as the forthcoming annual general meeting will enhance administrative efficiency and
reduce costs by streamlining the meeting arrangements and avoiding the need to convene a
separate meeting on a different date. Such arrangement will also allow additional time for the
independent Shareholders to consider the transactions contemplated under the New Finance
Services Agreement and the recommendations of the Independent Board Committee and the
Independent Financial Adviser.

Accordingly, the despatch of the Circular will be postponed to a date on or before the date of
despatch of the circular in relation to the forthcoming annual general meeting and/or the
relevant general meeting (as the case may be), which is expected to be on or before 31 May
2026.
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