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These materals are prepared by Shoucheng Holdings Ltd. (the AiCompanyo )solely for information use during its presentation to
invegors/research analystsand may not be reproduced, passedon or redistributed directly or indirectly to any other person (whether within or
outside your organization/firm) or published, in wholeor in pat, for any purpose.

Theinformation contained in these mateias hasnot been independently verified. No representation or warranty express or impliedis made asto,
and no reliance should be placed on, thefairness, accurag, completeness or correctnessof the information or opinions contained heran. It is not
the intention to provide, and you may nat rely on these materals asproviding, a complete or comprehensive analysis of the Company's financid
or trading position or prospeds. Some of the information is still in draft form and will only be finaized at the time of publication of the financial
report.

Theinformation and opinionsin these mateias areprovided asat the dateof this presentation and are subjectto change without notice. None of
the Company, nor any of its respective affiliates, advisors or representatvesacapts any li ability whatsoever (in negligenceor otherwise) for any
loss howsoererarisingfrom any use of these mateialsor their contents or othemwisearisingin connedion with these matetials.

Exceptasrequired by law or any appropriate regulatory authority, the Company undertakes no obligation to publicly release the resukt of any
revisionto any forward-looking statement in this document thatmay ocaur dueto any changein the Company's expedations or to reflect events
or circumstancesafter the dateof this presentation.

By attending this presentation and acceptingthis document, you agreeto maintan absolute confidentiality regarding the information contained
in this document (until notified by the sponsors that research pulication is permitted) and to be bound by the restrictions and other limitations
setforth heren. Any failure to comply with these li mitations may constitute a violation of law and may leadto legal or regulatory adion.
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