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VOLUNTARY ANNOUNCEMENT
LONG-TERM ISSUER CREDIT RATING ASSIGNED
TO THE COMPANY BY LIANHE CREDIT

This announcement is made by Shandong Hi-Speed New Energy Group Limited (the
“Company”, together with its subsidiaries, the “Group”) on a voluntary basis to inform
the shareholders and potential investors of the Company of the Group’s latest business

developments.

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to
announce that on 6 May 2024, China Lianhe Credit Rating Co., Ltd. (“Lianhe Credit”)
assigned its “AAA” long-term issuer credit rating to the Company with a stable outlook. The
Company became the seventh company under Shandong Hi-Speed Group Co. Ltd. (an indirect
controlling shareholder of the Company) to obtain “AAA” credit rating.

Lianhe Credit is a credit rating agency registered with the People’s Bank of China and the
China Securities Regulatory Commission, and is currently one of the most professional
and largest credit rating agencies in China. Lianhe Credit believes that the Company is
expected to receive support from its indirect controlling shareholder in terms of the access to
resources and financing, as well as the promotion of brand. In addition, with the support of
relevant national policies in recent years, which have provided a favorable environment for
the Company’s development, the Company has a promising future development environment

against the backdrop of “Carbon Neutrality and Carbon Dioxide Peaking”.



The aforesaid rating is for information purposes only and shall not be used for other
purposes. This rating does not constitute a recommendation to buy, sell or hold any
securities of the Company, and Lianhe Credit may suspend, adjust or withdraw such
rating at any time. Investors and shareholders of the Company are advised not to rely
on the information disclosed in this announcement and shall exercise due caution when
dealing in the securities of the Company. Any investor or shareholder of the Company

who is in doubt is advised to seek advice from professional advisors.
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