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ANNOUNCEMENT 

 

ADJUSTMENT OF CONVERSION PRICE OF A SHARE CONVERTIBLE CORPORATE 

BONDS (INCLUDING SUBORDINATED TERMS) 

 

Reference is made to the interim results announcement of Ping An Insurance (Group) Company of 

China, Ltd. (the “Company”) dated August 19, 2014 regarding, inter alia, the board of the Company 

has resolved to distribute an interim dividend for 2014 of RMB 0.25 (inclusive of tax) per share to 

all shareholders. The said distribution does not involve the capitalization from capital public 

reserves. 

 

According to the terms under the prospectus (the "Prospectus") in relation to the public issuance of 

A share convertible corporate bonds (including subordinated terms) of the Company (the "Ping An 

Convertible Bonds"), after the issuance of Ping An Convertible Bonds, upon the occurrence of 

distribution of cash dividends of the Company, the conversion price will be adjusted based on the 

following formula:  

 

Distribution of cash dividends: P1= P0 - D  

Where: “P0” denotes the initial conversion price, “D” denotes the cash dividend per share and “P1” 

denotes the conversion price after adjustment. 

 

Given the fact that the Company will implement the 2014 A share interim profit distribution plan on 

September 11, 2014 (being the record date for the A share profit distribution plan), the initial 

conversion price of Ping An Convertible Bonds will be adjusted from RMB40.88 per share to 

RMB40.63 per share from September 12, 2014 (being the ex-dividend date for the A share profit 

distribution plan) with the following formula: 
  

P1= P0-D=40.88-0.25=40.63 

 

The conversion price after adjustment shall become effective from September 12, 2014. 

 

The conversion of Ping An Convertible Bonds shall be suspended during the period from September 4, 2014 

to September 11, 2014 and shall resume on September 12, 2014. 

 

 



  

  

By Order of the Board  

                                           Yao Jun 
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