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Pursuing the vision of being the “Chinese connection”,
both among Chinese communities and between Chinese
communities and the rest of the world, Phoenix seeks to provide
Chinese everywhere with a continuous stream of Chinese-
language programming, ranging from entertainment, talk shows
and Asian and Western movies through to balanced, accurate
and up-to-the-minute news and information about political and

economic developments around the globe.

By performing these functions, Phoenix fulfills its mission of
bringing China closer to the world and the world closer to
China.
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Cricket Square, Hutchins Drive, P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands
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3rd Floor, Royal Bank House
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Cayman Islands
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4. TPG China Media, L.P.F5TPG Asia Advisors VI DE, Inc.3%#| - MTPG Asia Advisors VI DE, Inc.8/fDavid BONDERMANSE A4 &
James G. COULTERZ A&z o RIEZESRHAEEH] - TPG Asia Advisors VI DE, Inc. » David BONDERMANZYE 4 K James G.
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BRIELE —EKTB A B2 Yas (FiFE38(c)) 5,007 49,344
JEURE &S TRIBRE (BB ), BBl (M 7E24(a)) (17,328) 1,224
FEU — B & A B OB R E R A (1,199) -
HahFsm 8,202 (16)

300,219 186,730
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20175
Fx

(33,567)
(5,517)

203,163
370,055
63,439
24,345
1,277,283

1,882
62,521
200,954
4,905
194,466
12,256
5,725
9,073
4,367

13,930
1,051
5,604
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20164

(8,103)
(533)

195,913
372,202
75,056
66,587
1,185,144

1,893
70,374
195,659
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16,358
5,786
1,663
19,811
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1,736
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AEERREMB AR AENEWES FERRBZRERHFTRAKETE - AREARE

20175
Fr
1,200,629
(295)
21,473
55,476

1,277,283

20164
T
1,161,590
(875)
21,971
2,458

1,185,144

EH TR

KY2MHFPRERBEREENECSHAZSAEREES - ZFMENEE—RAGEABLEENE

THAE

EEREERETHEHRALTESE  MAREASAREEEAFTESM10%AZTEIEHER o F2Ukd
TSR ERRRMER - HZE2017F12831HILFE - BEME AT A%18,670,00078 7T (2016
F :18,983,000/87T) © M Z B FNAREE £491,520,00078 7 (20164F : 1,427,000/87T) °

H2000F12A1B & - BB REREEZNARGIERTSAE(REERE]) - @EEF IR IEN 20005
BRI ATEREPIEL - RERESHE - AREREREEEARERABRANS% EE R R

HERTERED) ML SRR -

H2014F6 A1 8 #  EEREENHZKEAZELEES AHEBWAZ0,000E T LRFTAER - ZREA
FERBUWA DIAT7 1008 TTHIRE - B2013F11 B1BE  ZFEE ERIELHR -

HE2017F12A31HIEFE - AEERBESFTEEL/E EHNBEEA42,579,0007% 7T (20164 -

2,633,000/7T) + ORI A44,000% 7T (20164F - 61,000/87T) °
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EERNERE)

(b)

hERSHFALTNEGREEAE ZHE

AEEEHE2017F12AN B LFEZ AERSHFALBRE=-REE(20165F : =B) KMaREERASR
(20165 : ME) - FREN BN TRERSHALINEMSIT

20174 20164
T FT
e 18,768 18,837
)15 2 UAYAEAT 846 667
EEEE 5,786 5,786
BRIREKA 1,388 1,388
26,788 26,678
haEREHFAT(20165F : AZREFAT)NMESN TFUATEHE :

AE
B < 5[] 20175 20164
3,500,001 7T —4,000,000/8 7T 2 2
4,000,00178 7T — 4,500,000/ 7T = 1
4,500,001 7T —5,000,00078 7T 1 =
5,000,001 7T — 5,500,000/ 7T 1 1
9,000,001 7t —9,500,000/8 7T 1 1
5 5

B EXIEES  FRAERADRRSHA LI REN TG IR FE - AERSIMARK B 2R
TERBERE (20164 « &) -
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9 MBHER

BEBEMERTRAEE (G ERTURTILA16.5% (2016%F : 16.5% ) B R & o B 8 ING MT IR TIIRIBEAFEH
AEEHERTUREN - RAKBERBEHAERFKARITHEE -

201745 20164
T T

EHATISR
—BBFEH 26,071 36,190
— R B SN IR 57,568 63,057
—RIBAFEBARIERE (1,396) (8,321)
IEIEFTEHR (MI5E35) 7,336 (9,117)
89,579 81,809

19981 A20H @ MEREZRHBLARRAEE ST EMMNKIE TESERHEXTRIMERECEMERRE
BE([ZHE]) - AREERBZHENGFEMBHRERARE LRFHIR - AW - FEREBTUER AR LKRER
BAIRE 2 - AIAKEANRE THREASRTE(FRRINESHBABATEHIR - AEBESEEBRPETAR
il BB R A RHA % B E OB A S B M

KRB ETHBARES R RHREEMZEAEETE15% (20165 : 15%) © tb5) - —FEHE Q7 EER+ E
ZEMEEMRHAFEHR (20165 « —@) E—RHHBAREABRTEZHMEEMEZAEEHE12.5% (20164 :

12.5%) ©

AEBRBERAISHADENF EOTIE - BRAARBELMEMREOREMELNERRBOZEMT ¢

201745 20164

F T

BRPT1S AR A 610,432 479,823
BIERE16.5%7E (20165 : 16.5%) 100,721 79,171
BAERBIUA (136,637) (104,427)
AR R A & A 55,099 47,010
RIERTIEE R 20,447 27,663
HMBRMEZRENTE 62,940 42,722
T BB AR IR R R R 2 (6,996) (2,009)
B LRI AR ERNTIEEE (4,599) -
RIBTF EHIBRERE (1,396) (8,321)

Frf5iiE A 89,579 81,809
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BREARBHNIREARREE ABREEMRAFAD EITEBRAIMMEFSEGEE -

20175 20164
KARIHERE ARG (FIT) 286,248 230,515
BRI TE BRI FHE (TR 4,993,803 5,000,860
FRREARER B 5.73 4.61

e

SREERN D ERRAEETEELARELRBRT - BAFBERTHEINTBROMEFHEEE -
AEBRESEREERKR  HERARR R —HENBRRNERE(2016%5 : KRR R —EHBARMNEKR
)

ARRMRBE M AT ERBIREMM SO RBERELETHE  UBEIRATFERRARAROOTFEFH
mEREME)BANARBRMNEE - DAAEMGORNBE NDEERZSFBRERTERHISHTH
PR BB LR o iRt St E R BB PREBRAB HARTTEBREETRR S RTORNEKE - BIEH
ZRAECEHERD - YINAZEETEERNIVETFIE - EBRREESREE BN 6@
98 - ZIMBARABEYE Y TANASESREERMNT BEEATE -

20175 20164
RAREE AEMRGF(FIT) 286,248 230,515
BT BRI 8 (TR 4,993,803 5,000,860
AR R BREELAE(TR) 10 589
SR EER R M BRI (TRR) 4,993,813 5,001,449
R EERE R (BIL) 5.73 4.61
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RS ZAEL(2016%F - 1BL)

20175
T
49,935

20164
T
50,010

RELZE2017F12 A31 B IEFE 8920165 RHIAK B 5 4749,935,0008 T (B 1EBIL) - AR AEEe([EF2])
EFIRAREI BT Bl - 425849/549,935,00058 7T - BB GHR2018F6 A6 BT 2 RRAFAE FHM

RALE - I FREMHRRAL KRR REMBE

FBAEN A RERME R

FUREER
NE
Hit
FRER

B BBAET R MERME
— BNERER (D

THHEEH

AEENEE L+ i(F AR SRR G ERENK

201745
Fr
15,117
9,842
(12,256)
(756)

11,947

(147)

11,800

HIREDFEIHAT

20175
Fr
210,179
(5,725)
4,165

208,619

20164

15,845
16,915
(16,358)

(1,285)

15,117

(231)

14,886

20164
FT
223,338
(5,786)
(7,373)

210,179
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(a)

A2017512 A31 BEREESRET 83— A2103,235,0007 7T.(20164F : 102,051,000/ 7T) U8 © HAAEK
REEEHE B AL R A EBE R EE R O i 2 s AR

R2017F 12 AN BMEEFEEY @ BEASEREBERAYME T ERNEEETER(AYBELB]) B @A
MY+ B F#913,5631,00078 7T (72016912 A31H : 13,935,000/ T) © MAFEAN S BRI+ BB
BEGSARE(DRYIET ) Wit HEEMIELS 600 KM EHE - BEUAREBEZEMBAR — B RS
BRAT(BEEMBAR])ZRESDHEESE - R2017F12 8318 - REB{NESEFEIITH BT R BURM
BREELEEE EERARANEFHERZBNTIAMBREDL -

W~ BB MR EFER

KA il iR EEEER
R BT NERB ®E  RtRE A& LEDETR Rl EBIR gt
T T T T T T S T S T
(Hfita) (Wekb) (M)
BENME1ANALEE
ENERFE 11,718 579551 181,39 8045 198,232 9852 122,161 48,118 1769 1,160,842
hE = = 14,766 479 57551 648 1,308 = 17,257 92,009
it - - (2,07) M 20 (188)  (4,809) - = (8,325)
i - (35032)  (32430)  (2593)  (86,184) (4278 (26,650) (7,299) - (194,466)
e - - - - - - (4,367) - - (4,367)
g% - - - - 12,557 - 2,809 - (15366) =
EHREES 301 23,099 1,780 167 4,670 8 4,281 - 199 34,581
ERETTE 12019 567618 163455 6,007 185556 6,118 94,733 40,819 3859 1,080,274
R2017F128318
A 12019 71585 500,971 29597 927456 H111 264610 88,871 3850 2,588,329
SHTERNE - (48217)  (337516)  (23500)  (741900) (38,993  (169.877) (48,052 - (1,508,055
BEE 12019 567618 163455 6,097 185556 6,118 94,733 40,819 3859 1,080,274
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HZ2016512A318
a3
ENEEFE
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B
EHREES

EREMEE

R2016%12A318
A
ZHTERRE

RAHE

P& & FH49120,133,0007 7T (20164 : 137,157,000/8 70 ) B 5t A 4§ &
82,957,000 7T ) Jiat AISEE « —MRITHRER A -

/

FRR ()
KA

KELDH BT
T T
(Hta)
1501 647947
- B
S 7]
(83 (32819
1718 57951
178 667490
1]
178 595!

i
ES
T

194,904
29,206
(110)
(39,416
(36)
(3,152

181,396

484,284
(302,888)

181,396

FR
]
T

6,415
5,176

(650)
(2,652)

(343)

8,045

28,710
(20,725}

8,045

RRZER
LU
T

21819
63,207
(53)
(99,508
(104)

36
(7,165)

198,232

878,392
(680,160)

198,232

i

13918
1,693
(252
(6,327)

(1801

9,802

45,286
(35,434)

9,852

LEDETRF
n
(i)

165,417
3127
(1,913
(30,350)
(7,607)
12,893
(9,406)

122,161

291611
(169,450)

122,161

ik
T
(Kic)

67517

(7,299)
(12,100)

48118

100971
(62,863)

43118

RIE

14,726

(12,893
(64)

1,769

1,769

1,769

3t

1,340,438
117,219
2,978)
(220,114)
(19,811)

(63,912)

1,160,842

2,530,201
(1,369,449)

1,160,842

ZA A - Mm#74,333,00078 7T (20164F

(@) R2017F12 A3 BNERE FECREAEE B #EFE R ZFINIETFT10,000F 5 KT & &) 55E23,384,000%8
7t (2016 4F : 24,084,000/ 7T ) > R20179F12 A31 8 » KA A30,848,0007 7T (7R 2016F 12 A31 8
30,848,000/ 7T) © BERMEIF(E AN 423,384,000/ 7T (742016412 A31H : 24,084,000/ 7T) ° 12017412 A

318 » REEBBIIHE RIIE - LARFEZES, 500F 77 KAl AEER = E (RKHIF13()

b)  M2017F12A318 » "REBDAFEEX L EDETRFHNEEFAI R - EFRR/BRTABKEEE
BARTA] - MARREE T ERERNBERTRD °

(c) £2040,819,000/8 70 (20164F : 48,118,000/ L) 2 £ REE T AR20179F12 A31 B 2 REFAE © TiEENE

BERR IR
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FAER
AF{Els
EEREEE

FRiEH

(@) WEMEHNRTEFTE

20175
Fr
1,464,088
44,868
61,458

1,570,414

F332017

20164
FT
1,647,854
21,127
(104,893)

1,464,088

AEERAAFEEXNGEREMEAR - KEDEAGEMBREEEFTHBERER AT &Lambert
Smith Hampton 1T R fhE - UEEZEWHEN2017F12 A3 BN A FE (20164 : HRA) - 49
44,868,000/ 7T (20164 : 21,127,000/ 7)) M AFEKEE T AGRE W EmK P [ e F58 ] o

()  INFESR

S

REERTEFE

WEMX
— BRI E RO (R E)
— B (EE)

FREE:
BENEE
BWABE
FTEN
201745
128
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1,555,092
15,322

A %
BRNEE
LN -7
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20164
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31HH
NEE
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T

1,452,332
11,756
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RRMEEER o
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REMEN R TEFE(E)

(1)

=Y-E3]

AR R IREE 415,322,000/ 7T (20164 : 11,756,000/ ) 2 I8 EWMEM S » AEEEEES
ZEREYE 2 HEDRERAEERSETASMEe ([ RBRERFTASAES ) FERMA I mE IR
£ RRPEIERFTASMEGEM c REEXETASME SR EEERHETT o HEHEG BB
BRERABAERNMERDEREART —K -

WABMEETIRIBARREE BT RZBEYEZ — RIFEBRRARREBEN LR REN N - %A
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AR BEAMEERIRARE 2B D) BRERKAEZHEWANRR -

BEAN - AL B 2 I E Y (RRAFRDESWAFFENEEBREE+R OHELERR)MERER
1,555,092,0005 7T (722016412 318 : 1,452,332,000/87T) © IR EMEN N FENETKIE -
RINPEREGEMAEZLEEEL O GERENER - A - ERRIEMEZZHAME - B8t
EAIAE R S ERC ERNEREZREHEE AL -
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T
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BEERIRE (0% ) 7

BIVEE

BZE2017F12A31BLEE

FHRREFE
NE
ERnEEE

FRIREFE
R2017512A31H
BN
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AREHE

HZE2016FE12 831 LEE
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NE
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E¥HEER

FAREREFE
72016512 A31H
AR
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AREDFE

SRCYNG]|

8,733

8,733

8,733

8,733

8,733

8,733
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FFAE

11,254
9,355
(7,335)

786

14,060

23,883
(9,823)

14,060
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13,742
(2,488)

11,254

BREF
B%
T

1,924
(1,924)
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(1,924)

BifES
Fr

2,065
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2,065

2,065

2,705

(640)

2,065
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Fr

3,820

(1,738)
20
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10,035
(7,933)
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(1,576)
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3,820
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(6,180)
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26,960
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Phoenix FM Limited
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F3R2017

BRTRAR
RA/SMER
AR500,00070
AE1,000,0007T

AK%1,960,0007T

560

18T

1,700,000%7T

ARH1,000,0007T

ARET 42857170

ARH2,000,0007

AR10,000,0007T

ARH1,000,0007T

AKH60,000,0007T

10,0007

AK%100,000,0007C

AR#10,000,0007T



BRI E (IR BR AR

(BRIERFRIRAA - REABTTIIE)

17 MEZBDLEMNKRE(E)

(a) R EIEFRE AR AFR A 7*(China Global Television Limited) (A& E @ E A E50%# ) 274 2017F5 818
EEi= R

b)  ERLFEENALELENAEM

AEENZE AR ETHEARMERNLIFEZNS LOEDHEE#ER -

20174 20164

Tx FT

AEBE (L EFRER N EZEWREA 6,145 (4,906)
AEERILEEERELE ZESNAFTRAE 40,027 24,159

(€ R2017F12A318 » AREAERENSECENESBRNEIMAAERKBAK(2016%5F « &) -
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REERBERARMRESTWT ¢
201745 20164
Fr T
FELETIRE - KR 118,270 37,566
FiR BB IR « AT E 4,184 53,379
HE 19,927 26,113
A (PI7E26(0) - 1,212
M — A TR E (13,927) =
kN b IV = (48,482) (28,594)
EMmE T (1,469) (5,262)
FEETIREFRE 78,503 84,414

* ERES
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T REEEECEERTERA
(3258E ) (Mi26(b)

AERRAF

BEEE(LRBEHBEERAT

ERESERULBRERAH

ARBRERBEMBRIERAR

IWERAAZEMBRTERAR

BREXEME (L R)BRAT]

Al (AREDEAR)FBENT

HMAL R EH
A% 2013F9A118

mE 201542 A13R

mE - 201248A2R

mE - 2015512830

RBRLES
201698/38H

mE 2014487228

B 201755R 11

fE - 2016E5A6H

FE - 2016F12A29H

mE - 2017F4 5190

mE - 2017F7 5248

fE - 2017E3A8A

EEHE

L
A=

RE

RE

RE

RE

RE

RE

RE

RE

IRRH
LR

BB

Ll Gk

Ll Gk

SR

FRERAN
REgZAD L

30%

25.02%

30%

42.75%

25%

8.54%

25%

40%

35%

16.49%

16.49%

42.75%

F3R2017

BRTRAE
B/ EMEA
20,000,000 4%

AK#10,000,0007C

AE#56,000,0007C

AR10,526,3007T

100%7T

AR%10,653,0007C

500,000%7 4

AK#10,000,0007C

AEH146,153.857T

AE#2,000,0007

AEK#1,500,0007C

AE#2,000,0007
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4R e B IS RER P 5
(RIERRIBS - SBUETIIE)

e

18 REFZRAINEKRE (&)
GERE
@ (EREEBHHEATNA DR

REER S HARESHEARM BRI IEE RS AR HEA R -

20174 2016%F

Fr T

AEBREEFRBEREEREEEE (19,888) (12,946)
AEERLEHERR 2 ER(RERE)NEFTREAE 78,503 84,414

(b) R2017F12A318 » AREWEEE N E AR RGO EMAREREEAR(20165F - &) -



(BRIERFRIREA - S REUBTTIIE)
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B

(a)

EEYNC]

R2017F12 A3 B EEMBARFFBLT ¢

8
BEERARAA

BEfARTXaBRAT*
Phoenix Satellite Telgvision
(Chinese Channel) Limited

BEGREYAERAR*
Phoenix Satellite Television (Movies)

Limited

BEERERERAR

Phoenix Chinese

News & Entertainment Limited

BEERARAR

Phoenix Satellite Television

Information Limited

BEARERER AR
Phoenix Satellite Telgvision
(B.V.I) Holding Limited (Ff3Ea (i)

EEBEETARAR

BEERERRARAR"

Phoenix Satellite Telgvision

(InfoNews) Limited

BEFR(RIARAR

Phoenix Satellite Television

(US), Inc.

¥ ERES

AR SRR
EERREH
&8 AREEAT

EEBY
&e

&b

i
RBRLES
58
RBRLES
ABRAES
&R

&b

G

3]

IRXH
REEER
Bk

FEERER

KEER

BEERRER

RERR

RERK

R R BATHT

BEERER

5B RUFRE R

REEER
HERARRE

ARERAN
Brgiaaot
100%

100%

100%

100%

70%

54.96%

100%

77%

100%

60%

100%

F3R2017

BRARARRE/
ihEs
2078

(ES

(EIH

9,831,424 5

(EIH

10087

(E

10,000,000/E7C

(E



BRI E (IR BR AR

(BRIERFRIRAA - REABTTIIE)

19 MBRRIE)

(a) R2017F12A31BNEEHBARFFRBOT : (8)

&R

BREERHBR AR
Phoenix Satellite Telgvision
(Taiwan) Limited

ABERERARAR

EEES(LR)EERMERAR

ABERER U LRERAR

EESmEEERERAR

BEHREARAA

BEZRRFARAR

BERL(ER)ARAR

ERARRLA

BESHERNERNARA)
(FitiEe)

*ERES)

AEMER Y BB R
EEREEH
RRBRAES -
BRELERT
B8 AREEAF
R AREEAT
Bk ARAMLA
&8 AREEAF

REHS -
BRELERT

EEBY

A -]
A

T

E

e

i

&R

e

e

TEEH
R R(E

RERR

Bt

th R ER)

POMGERS

RERR

ESE

ESE]

POMREER

AREFAEN
RAgHEEDL

100%

100%

54.96%

100%

100%

54.96%

100%

100%

100%

45.54%

ERTRARRE/
FMER
(E

28T
31,850,000% 7T
18T

40057T
2,643,363 7T
(NELER)
3,173, 2545 7T
(BELER)
18T

1T

(E

AR#154,000,0007
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fE A= (48)

(a)

R2017F12A31BNEEMBARFBOT : (B)

1

BEERBHER(LE)ARAA

(BfzEc)

BEERBHEEMM)BRAA

GED)

BEASTER(HNERAR
GED)

BEATER(EMNERAR
(BfzEe)

THEESHEEERAR
GED)

BESTERMINERAR
GED)

BERH (LR EXBRAH]
(F&Ed)

PNACC Television (Canada) Inc.

BEHHEEERAR

EMALEHR
EERRER

B BRALAR

E - BRALAR

E - BRALAR

B BRALAR

E - BRALAR

E - BRALAR

E - BRALAR

YN
AREEATF

i

& ARAEAR

EEBH
e

e

e

e

e

e

e

YN
AEIRIHLEE

4k

BEET

TE

IERR
POMIEER

POMIERH

POMIERER

POMIEER

POMIERES

POMIERER

ESSE]

BEERRER

PIMRRRH

ARERAN
RAgZAD L

45.54%

45.54%

45.54%

45.54%

45.54%

45.54%

70%

100%

100%

F3R2017

BRIRARERE/
HfEx
AE#22,072,9927

AK#8,857,3207C

AE#35,000,0007

AK#3,000,0007T

AEH#15,000,0007

AK#8,795,3287C

AK#300,000,0007

100f07

10,000/7C
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(a) R2017F12A31BNEEHBARFFRBOT : (8)

SMERIHER FEEREN BERTRARRE/
E4 EEERER 2EHY TEER  REAERESM HMER
BEEEERLR B AREAAA 5% REER 100% 1T
Phoenix Satellite Télévision (France) =Bl BREFAT B HEERER 100% 500,000E(T
SAS
RRBANBER AR AR T BREELA i EERE. 54.96% AR 10,000,0007
(tzEalii) BERERY

BEEERE

fREBA (LR REERETLA B BREMLA HE BEEERYE 54.96% AK10,000,0007
(PifEali)
IRRERIEBEERAT B BRETLA HE EE2E 54.96% AK#5,000,0007T
(PfEali)
PSTV, LLC X8 EREAAT FH NEEE 100% 5,000,000% 7
BE#SH U BEGLR)BRAF T BREMAA i FIMREEZ 100% AE76,922,3347T
BEMEEACLR) BRAR HE - BRALAH e ELEE 100% ARH1,000,0007C
IR ERESERERAT B BRETLA HE BRER 100% AK19,000,0007

BE(RE)EXARAT &8 AREEAF i VESH 100% AT

=t



(BRIERFRIREA - S REUBTTIIE)

19 MBRRI(E)

(a) R2017F12A31BNEEMBARFBOT : (B)

R
BEER(ERR)BRAR

peall]

BEHEE(ER)EARAR

BEERAT]

BEMERERARAR

BEEXERTLARAR

RERRRERAR

BRI EXERERAR

BEXAIERARAR

BEXEIEEERAA

BEXAEXRAERARLA

It REERRERRMER AR

It RERBREMERD A
(Htzralii)

MR LR

EERRER BN
& ARRMAR i
&8 AREEAA &R
RRRAHS - &R
AREEAR

RRRAES - BB
AREEAT

&S ARAEAR &b
&8 BRERAR i
&8 AREEAA &R
& ARAEAT &b
& ARRMAR i
&8 AREEAF &R
E - AREREAT PE
PR ARRAAR E

IERR
ERER

B

RER(F

REH SRS

R RFE%

R RFE%

% RF%

RERR

LR

XL

¢4 ;34

HiR%

YUK

ARERAEND
BAgEAD
100%

54.96%

100%

100%

100%

100%

100%

100%

100%

100%

54.96%

54.96%

F3R2017

ERTRARRE/
2MER
18T

18T

(E

(ES

18T

18T

18T

18T

18T

AE#5,000,0007

AE#10,000,0007
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19 MBRRIE)

(a) R2017F12A31BNEEHBARFFRBOT : (8)

1
BEERXEXRR(LS)
ARAT

FEERMEEREERAT
(PfEali)

B BEEIERDR
(PfEali)

IRERENRARAR

I RBERAKREERAT
(PtzEalii)

LEEREERITERAR
(HisEalii)) (PfizEc)

AEER TRERHBR AR
(PtzEalii)

BEBIERARAT

EMALEHR
EERRER

TE - BREEAT

e -

e

e

EEBY

e

e

e

e

e

E

e

EEE
X{eE

BERi

SRR

B

BfiiA

RERR

ARERAEN
RAgEAD
100%

54.96%

54.96%

38.47%

54.96%

41.22%

54.96%

100%

BRIRARRE/
Bt
AFR#525,000,0007T

AE#2,000,0007

AK#100,000,0007

AE#1,000,0007

AKE400,0007

AE#1,000,0007

AR 500,000

1T
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19 MBRRI(E)

(a)

R2017F12 A3 B EEMBARFFBLT ¢

1

BERGGLRMFEER
BAiARAR

BB (BB EERIBRAR]
Convergence Investment Co. Ltd
JIZYJROA D TF_1—Re
PAAVZ) ¥
BREARAERAR*
TEEREREMRRERAR
Fread Limited
(FIT&[1 Game Limted
FHERAT)
BH(EE)BRAA
It RERREARAR (Fistai)

ERENNEIBR AR
(Hizalii)

IREEX T REERAH
(Hizalii)

¥ ERES

EMALEHR
EERRER

E - BRALAR

&b ARAEAT

RERS
AREELH

A% BRAMAA

E - BRALAR

LR
AREEAT

(#8)

EEBH
e

i

GG

A&

e

GG

E2:3 54

RERfE

RERR

RERR

RERR

EES (S

BRIR(E

BRIR(E

F3R2017

KEBEAN BRTRARRE/
RAEREIL AMER
5496%  ARE100,000,0007T
54.96% 18T
54.96% 0.01%71

100% 9,000,0008

100%  AR#100,000,0007

54.96%

54.96%

54.96%

54.96%

54.96%

00137

18T

AK#1,500,0007T

AE#1,500,0007

AE#1,500,0007
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19 MBRRIE)

(a) R2017F12A31BNEEHBARFFRBOT : (8)

SMERIHER FEEREN BERTRARRE/
E4 EEERER 2EHY TEER  REAERESM HMER
TREEBHEMREREART  $B BREMLA HE B 54.96% 1,000,000 7T
BEEBLR)EERMERAT HE - ERELAH el BREE 54.96% 5,000,000 7
BEAEZXEER AR B8 BRAMAH BE REER 100% 1T
BEEBRHEER AT B5 EREART BE REER 60% 500,0007¢
BAHINHERHERLF HE - ARELAH i #E 60% ARH5,000,0007C
BEFHA(ER)MBEREERAT  $8 ARETAA i #E 60% AE10,000,0007
GEZ0)
BNBEHHARRER AR HE - BREEAH HE #E 60% AR82,000,0007C
(tzEalii)
BEEEREERER AR HERLEE BRIES RER 100% (E
BRETNA
BEE£EREERAT B8 BRAMAH BE MERRE 100% 18T
BEEHREEEERAR B AREAAA B REER 100% 1T

BEZR(tROMRERERLA B BRA

UJJH

i BT 100% AKH3,000,0007C



(BRIERFRIREA - S REUBTTIIE)
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fE A= (48)

(a)

R2017F12A31BNEEMBARFBOT : (B)

R
BERERARAR

BEGRRARRAR

BB EERIERAT

T RBRXAEERRBRAR

IREAGEHBAERAR

BEEEERARAA

IRBREMEERMARAR

BEGRUCRE(LE)ERAR

BEFE(tR)REEXRE
ARAT

BEREARAA

EERRLBEARAR

HERRBEHMBARAR

MR LR

EERRER BN
& ARRMAR i
&8 AREEAF &R
& ARAEAT &b
PR ARRAAR E
PE - AREEAT e
& AREEAR &b
PR ARRAAR e
TE - AREEAT e
E - AREREAT PE
& ARAEAR &b
PR ARRAAR E
PE - AREEAT e

IERH
RERR

RERR

RERK

RERR

EES (S

LEXH

il

¢4 :34

AREHEN

RAgZADL

100%

100%

100%

100%

100%

100%

54.96%

100%

60%

100%

55%

100%

F3R2017

BRATRAERE/
EEA

12T

1T

13T
ARH1,000,0007
AR#10,000,0007C
BT

AR H5,000,0007

AK#2,000,0007T

AE#5,000,0007

18T
AE#1,120,0007

AK#1,000,0007T
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19 MBRRIE)

(a) R2017F12A31BNEEHBARFFRBOT : (8)

EREIBER KEBEAN ERTRARRE/
E1: EEERER EENY TEER  RAEREAM AMER
HEBRBANEARAT] HE - BRALAH HE REERITR 2 54.96% AR 50,000,0007
I RBESTESREARA B BERETLA HE SRR 18.22% AK12,500,0007
(GEW)
IRBRAREARAT B BERETLA e IREERITR 2 54.96% AK10,000,0007
KEBRLEUEERERAA T BRELAR i SUEHE 54.96% AK82,000,0007C
KEB B EREARAT] HE - BRALAR i SULHE 54.96% AR10,000,0007
IREREEERAT B BEREMLA HE ES 54.96% AK10,000,0007
BESCE£ERAT B8 BREALH B REER 100% 1%
FRBYRBEERAR HE - BRALAR i Rl 2 54.96% ARH5,000,0007C

IRBRHTREERAT FE - BREMLA R LHE 45.54% AR 8,000,007



(BRIERFRIREA - S REUBTTIIE)

19

fE A= (48)

(a)

R2017F12A31BNEEMBARFBOT : (B)

1
BEAEXLAR(ER)BRAA

Lilita Financial Investment Limited

REEREREAERAR

REBEXLEFBR A

BEEH(ER)EEMEARAR]

Fengyu Limited

BREE(K2)BRAR

REMEMBARAR

BR(BE)ERBMBRA]

EMALEHR
EERREH
E - AREEAT

PE - AREEAT

E - AREEAT

E - BRALAR

PE - AREEAT

& AREEAT

EEBY
G

TE

T

IRXH
XieE

AR

T ERRE

¢ld ;34

UEES

RERR

BB

BT

E=S e

ARERAN
Brgiaaot
82.35%

100%

100%

54.96%

100%

54.96%

54.96%

54.96%

54.96%

F3R2017

BRARARRE/
ihEs
AB#2,000,0007

(EIH

18T

AK10,000,0007C

AE#1,000,0007

0.01%T

AE#10,000,0007

AK10,000,0007C

18T



BlE#RIE (IR BR AR

(BRIERFRIRAA - REABTTIIE)

BNEI(E)

R2017F12A31BNEEHBARFFRBOT : (8)
BizE -
FEAREEERATEARTERESE  MEEMHEQTREARAREBREERERNERARMMERS -

i. AEEI B RRBAMBREMERRF - AEHBA RO BRAREEAR - AREEMEERLIR - LM
RWERAR - EREBERTRERARARRERFBA QLR)RERRARARNUEE BB QR (5 A T &7
RER DOERARER - A BBRASNEEROBLREFAAGTLZNEORE - AEEH 2 E L S r] 25
SERZAENBZERMNAREEBHNEERIRNTEZEOR  WEREHILETEN DR - Hit - ARF)
REFBUBRELNGENHENENEERARKXMEAR - AEEANGIEHIRZ AHREES S BRI ALER
ENSBRUBHRREE AKEZEEERR  WESOLHTARBTEEZRERARAEABORN LA
SRBIFATT ©

ii. BEEEERERAFN2017FE10812BKATER AR

RAREEREVEFHEERALTEAREBRNMNBRAAINRKEE - EFRAE  WBRARIMEBEETNER
HEATN2017F12 831 BHEREE °

AEEERELERHBL0% A ERERENERBEERNEREZSHBRRAMBLEEBR ZZEWNE
NAEFHE R BT RS o

AR 21,983,323,000/8 7T (20164 : 1,808,765,00078 7T ) IR 4 N 55 HATF 3k J8 38 <7 b 77 SNE B HIHE 5] o
HE HINEEHHEDIRHIRBEAELRES B BKEEEREEITERIN



F332017

(BRIERFRIREA - S REUBTTIIE)

19 MBRRI(E)

(e)

ER IR

R2017F12 A31 B 2 FF 5 Ig # %5 4258 5 1,937,120,000 7% 7T (2016 4F : 1,603,304,000/8 75 ) @ & A HY
342,057,000/ 7T (20164 : 290,972,000% ) BRIt R B BE M R H B A R (FEl L RE R T &
& 1) 1,424,331,000/%7C (20164 : 1,157,623,000%8 7T ) B R BEFT 8GR A 5] ([ BURFTHEEE |) R H M
BAR(HBIBEEEER]) : &173,861,000/ T (20164 : 162,652,000/ ) BN EER 5 (JE 7))
BEXARAB(BERR]) - BAKERFELIN100%EsMEMHIB AR BEAIEERESTIFSE -

TXEFNEEHARERERZ ZFEREENItRBESTER - BENKBEELERERT T BER
£ - SRR S 2 R 5 F2HMES9 -

BEABRXRBE
tRBEEBTESR BEFEEEE BERA
20175 20164 20175 20164 20174 20164
Fr Fr Fr F Fr FIT
MENEE 619,416 450,219 2,614,910 2,328,133 46,340 48,429
mEAE (275,468)  (211,209) (1,282,659) (1,119,874) (1,016,321)  (926,189)
RBEE/(BE)FHE 343,948 239,010 1,332,251 1,208,259 (969,981)  (877,760)
ERBEE 280,015 292,827 1,634,404 1,227,511 2,104,420 2,007,308
FEREBEE - - (1,546) (1,485)  (554,902)  (587,375)
ERBEEFE 280,015 292,827 1,632,858 1,226,026 1,549,518 1,419,933
BESFE 623,963 531,837 2,965,109 2,434,285 579,537 542,173
tRBERESTER,/
BEFEHEEE,
BB AR FEE R s (21,011) (7,574) 7,436 3,934 = =
It RERETHER BRI
S8 /BEEHNES ARG
BEYE 602,952 524,263 2,972,545 2,438,219 579,537 542,173

FEIER bR 342,057 290,972 1,424,331 1,157,623 173,861 162,652



BRI E (IR BR AR

(BRIERFRIRAA - REABTTIIE)

19 MEBARGE)
)  EEIHEMMES ()

Wask kemai e

WA

BREASHANET (BR)
ISR E R

BRAAEHRET (BE)
Hit 2 mias

B

R/ (BR)R
FEWEERE

tRERHTEE, BEMKE
&8/ BERT AKFEER
BoEAFREEREAR

R BERHHEE, B KE
S8/ BRRANER AEE
FEEENEERE

D2 IR A
FEEERE

EARE S G 5t )

tHBEHBTER
20174 20164
Fr Fit
717,472 609,485
119,453 66,628
(36,748) (21,072)
82,705 45,556
82,705 45,556
2,088 909
84,793 46,465
43,226 23,828

18,931

15,046

BEHEEES

20175 20164
Fr Fit
1,739,253 1,629,661
461,023 385,800
(16,667) (16,730)
444,356 369,070
6,239 18,081
450,595 387,151
3,502 2,807
454,097 389,958
197,716 169,519

BEXRA

201745 20164
Fr Tt
36,484 31,999
(5,933) (43,371)
(10,535) (5,173)
(16,468) (48,544)
(16,468) (48,544)
(16,468) (48,544)
(4,940) (14,563)



(BRIERFRIREA - S REUBTTIIE)

19 MBRRI(E)

(e)

BRIl ER(E)

MEBE

k>

R

BEXRIZHNRERE
REREBmE/(R)RE
BRI

REEBKEBME,/(FF)
Rega

RERDMARSFR

BETH(FA)/ FERSFR

ReRkATEEER
2,/ (D) FE

FRE MR FERR

RekREFEEANEL
Wegs,/ (B51R) 348

FRAG KRS FHEER

EIERSREREARNRR ZHEHNTHE

tHBEHTER

20174 20164
Fr Fit
86,768 71,421
(27,701) (19,180)
59,067 52,241
(132,059) (19,704)
(12,143) (19,142)
(85,135) 13,395
172,563 169,951
6,541 (10,783)
93,969 172,563

BEHEEES

201745 20164
Fr SEIE
249,054 303,070
(24,264) (59,027)
224,790 244,043
(11,387)  (206,723)
(19,255) 243,151
194,148 280,471
1,252,688 1,051,847
60,616 (79,630)
1,507,452 1,252,688

F332017

BEXRR

201745 20164
Fr SFE
11,652 (52,018)
11,652 (52,018)
(7,567) (1,058)
(17,864) 63,743
(13,779) 10,667
41,735 33,703
(2,742) (2,635)
25,214 41,735



BEAHRRE (2R AR AT

(BRIERFRIRAA - REABTTIIE)

20

MBEECEEER
MAENERERT2ZEMRSHF OIS ETRAE DS ENEL AR T AR -
FEUFR K

WEIINHMEEFRNR 5 F
4511
#R12

HoAth FEUTRIR

WEINMEETF RN 5 F
#5711
4712

FEW B REE R R FIR

WEINBEEFROZHEF
#5712

AN — B/ AREAL(PRAER) -

MR- BEVEEBNNRERTS BREAL(ZRRER) -

20175
T

61,860
990,650

1,052,510

20175
Ft

10,166
605,874

616,040

20175
T

333,610

20164
T

31,804
825,683

857,487

20164
Tt

26,916
397,875

424,791

20164
Tt

261,774



(BRIERFRIREA - S REUBTTIIE)

20

MBEEZEEER(E)
RekBReEEER

RSB A RS MERRRITRRAR

20175
Fx
AA- 298,247
A+ 4,530
A 29,738
A- 1,023,954
BBB+ 805,364
BBB 215
BBB- 20,992
E b (Ff5Ea) 35,360
2,218,400
Bista : EfIEmAREEATIRNBITMSENES - ZERTEERT - BAELERE/RTE o
PR HIER &
20175
Fx
A+ 351
A 236
587
AHIHEMIEEE
20175
Fx
E b (B5ED) 725,395

fisb : BHARKEAREEFRLRZ LA R BN ESKBEAES

F332017

20164
T
365,083
5,012
26,715
1,105,004
676,947
50,770

53,693

2,283,224

20164
T
322
226

548

20164
Tt
617,835



BlE#RIE (IR BR AR

(BRIERFRIRAA - REABTTIIE)

20 WMBEEZEEEXR(E)
RITFEN
20175 20164
Fx T
A- 2,356 162,974
BBB+ 422,962 225,294
BBB = 6,398
BBB- 45,652 =
470,970 394,666
BEFIRITER
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