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Mr. Xu Wei was appointed as the Chief Executive Officer of Phoenix Media Investment (Holdings) Limited
("Company”) and Phoenix Satellite Television Company Limited (“Phoenix TV"), responsible for the day-to-day
management of the business of the Company and its subsidiaries or associated companies.

Mr. Sun Yusheng was appointed as the Executive Vice President and Editorin-Chief of the Company and was
redesignated to be the Deputy Chief Executive Officer and Editorin-Chief on 28 June. Mr. Sun is responsible for
the program planning, program style, program content and program production for Phoenix TV, and coordinating
the management of each channel, etc.
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2021 is the first year of the "14th Five-Year Plan". The Two Sessions of the
National People's Congress and the Chinese People's Political Consultative
Conference attracted worldwide attention. Phoenix TV sent 16 reporters
and photographers from the correspondent stations in Beijing, Sally Wu,
an accredited host, Wu Xuelan, an accredited commentator, and Jiang
Xiaofeng, an accredited observer, as the frontline reporting team for
the Two Sessions, who was responsible for multiple online reports and
commentaries on the Two Sessions. Cantonese news, Cantonese live
broadcasts and Cantonese commentaries regarding the Two Sessions
were broadcasted for the first time on the five Phoenix TV channels,
including Chinese Channel, InfoNews Channel, Hong Kong Channel,
CNE Channel and NA Chinese Channel, together with ifeng.com and
Fengshows, allowing audiences to watch bilingual news online and offline.

In late February, prior to the start of the Two Sessions, Phoenix TV
launched 10 episodes of Two Sessions Prospects, delineating China's
achievements in 2020 and future challenges in various aspects, such as
economy, anti-pandemic, cross-strait relations, Hong Kong and Macau, and
diplomacy.

From 3 March, the Phoenix TV elite team reported on the Two Sessions.
Sally Wu connected with many political and economic authorities to
interpret the Two Sessions; the commentator Wu Xuelan and the observer
Jiang Xiaofeng travelled to Beijing for an in-depth analysis; the senior
reporters in Beijing, Hu Ling, Huo Weiwei, Chen Lin, Ni Xiaowen and Yang
Xi, interviewed the participants of the Two Sessions, and reported the
latest developments in multiple news programs such as Phoenix Morning
Express, Phoenix Midday Express, Phoenix Evening Express, China News
Live and Phoenix Midnight Express. Phoenix Chinese Channel, InfoNews
Channel and Hong Kong Channel launched a series of special programs,
focusing on the background and diverse information of the Two Sessions.
During the reporting period of the Two Sessions, InfoNews Channel and
Hong Kong Channel had completed 14 and 9 live broadcasts respectively,
realising the "Grand Slam" of four important press conferences.
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Phoenix Media Investment (Holdings) Limited

The China-U.S. Talks was held in Anchorage, Alaska, the U.S. and was
the first high-level meeting between China and the U.S. since Biden took
office. Phoenix TV's microphone was placed side by side with the two
major state media (Xinhua News Agency and China Media Group) to
witness the three rounds of strategic dialogue between China and the U.S.

Wang Bingru, a reporter based in the U.S., confronted U.S. government
officials on the spot by throwing questions. When a Chinese reporter was
treated unfairly by being asked to leave the scene, she still contended
her questions on strong grounds. Her act did not only stop the expulsion
of the reporters, but also twisted the atmosphere and directions on site
which safeguarded the dignity of the Chinese media. Besides, Phoenix TV
delivered timely and comprehensive news, that it did not only interact with
Chinese Foreign Minister & State Councilor, Wang Yi, outside the meeting
venue with significant feedback received, but also captured various
intriguing details such as notes passed back and forth by U.S. officials on
site.

In addition to sending back a number of first-hand news from the U.S.,
the two reporters, Wang Bingru and Chen Yinggian, who reported on
the China-U.S. Talks also reported on various programs, namely Chinese
Channel, InfoNews Channel, and Hong Kong Channel from dusk till dawn.
There were at least 25 live reportings in these three days, which conveyed
the attitudes and confrontations between China and the U.S. in detail and
reinforced the reputation of “Watching Phoenix TV when Major Events
Happen". As for this, InfoNews Channel produced 6 special programs to
fully follow up the latest progress of the China-U.S. Talks, making Phoenix
TV's news reports more authoritative, credible, and widely recognised by
overseas, local media and Chinese audiences.
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Today's Asia Limited ("Today’s Asia"”), a then controlling shareholder of the Company, informed the Company that
it had entered into two conditional sale and purchase agreements with Bauhinia Culture (Hong Kong) Holdings
Limited (“Bauhinia HK"”) and Common Sense Limited (“Common Sense’ a wholly-owned subsidiary of Shun
Tak Holdings Limited) respectively to sell 1,894,110,000 shares in aggregate in the Company (representing
approximately 37.93% of the then issued share capital of the Company). Such transactions were completed on 22
June, and Today’s Asia ceased to be a shareholder of the Company. Since then, Bauhinia HK holds 1,048,668,495
shares in the Company (representing approximately 21% of the issued share capital of the Company); Common
Sense holds 845,441,505 shares in the Company (representing approximately 16.93% of the issued share capital
of the Company), and Bauhinia HK and Common Sense both become substantial shareholders of the Company.
On the same day of the completion of such transactions, Mr. Xu Wei, in addition to his role as Chief Executive
Officer, was also appointed as Chairman of the board cum executive director and Mr. Sun Yusheng was appointed
as executive director of the Company. In addition, Ms. Ho Chiu King, Pansy Catilina and Mr. Sun Guanggi were
appointed as the Vice-chairman of the board cum Non-executive director, and Non-executive director of the
Company respectively.
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Phoenix TV's high-end current affairs column Talk with World Leaders
conducted a virtual interview with General Min Aung Hlaing, Chairman
of State Administration Council and Commanderin-Chief of Defence
Services of Myanmar. This is the first time for the top leader of Myanmar
to be interviewed by media, whether by domestic media in Myanmar or by
foreign media, since the coup event in February, to talk about Myanmar's
situation.
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Mujahid, Afghan Taliban's official spokesman, gave an exclusive
virtual interview to Phoenix TV. This is also his first conversation
with a Chinese-language media.
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Phoenix TV's special correspondent Zhang Tingfeng arrived Kabul, the
capital of Afghanistan, making Phoenix TV the first international media to
do news coverage and interviews in Afghanistan after Taliban took over
the power.
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The Full Moon Rising in the Great Bay — Mid-Autumn Festival Concert
in the Greater Bay Area 2021 jointly organised by Bauhinia Culture
Holdings Limited, Movie Channel Program Centre, Publicity Department
of Shenzhen Municipal Committee of the Communist Party of China and
Phoenix TV was held in Shenzhen. The event was a record-breaker which
gathered nearly 200 filmmakers and musicians that evening.
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Phoenix TV's several important columns have conducted exclusive
interviews with Carrie Lam Cheng Yuet-ngor, the Chief Executive of the
Hong Kong Special Administrative Region (HKSAR), as well as John Lee
Ka-chiu (the Chief Secretary for Administration), Paul Chan Mo-po (the
Financial Secretary), Teresa Cheng Yeuk-wah (the Secretary for Justice),
Andrew Leung Kwan-yuen (the President of the Legislative Council),
Tang Ping-keung (the Secretary for Security), Siu Chak-yee, Raymond
(the Commissioner of Police), Leung Wai-hung, Joseph (the Director
of Fire Services), Woo Ying-ming (the Commissioner of Correctional
Services), Hermes Tang Yi-hoi (the Commissioner of Customs and Excise),
Au Ka-wang (the Director of Immigration) and Simon Peh Yun-lu (the
Commissioner of ICAC) and other important officials in HKSAR. Phoenix TV
has become an authoritative channel for official news releases, and also
pays more attention to the politics, economy, people's livelihood and social
news in Hong Kong.
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