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Business Overview and Outlook

EBBERRESE

BUSINESS REVIEW

In the first half of 2024, the pace of deepening medical reform
in China has accelerated. At the beginning of the year, the State
Council clearly put forward the strategic goal of promoting the
synergistic development and governance of medical insurance,
medical care and medicine in the Report on the Work of the
Government (B FF ZYEZR &) ). This June, the General Office of
the State Council issued the Key Tasks for Deepening Medical
and Health System Reform in 2024 ({R1{b 88 874 4k 2
2024 B2 T YE{E 7)), and placed emphasis on various tasks,
including the strengthening of the leadership of the medical
reform organization, the in-depth promotion of the experience
of the Sanming medical reform, the further improvement of the
medical and health service system, the deepening of reform
and innovation in the field of drugs, and the promotion of digital
empowerment of medical reform. This series of policy guidance
has injected new vitality into the healthy development of the
medical industry. On the other hand, medical anti-corruption
has become institutionalized and normalized, which played
a significant role in promoting the sustainable and favorable
innovation and development of the industry. In this context, as
a leader in the field of digital medical marketing, Medlive has
enjoyed significant benefits from such policies and ushered in
its golden period of business development.

The Group actively responded to the call of the country,
and provided high-quality professional medical content and
clinical decision support tools for physicians in China through
continuous technological innovation and service optimization.
We also provided pharmaceutical and medical device
companies with efficient precise digital academic education
solutions for physicians. Our products and solutions not only
empowered physicians to improve their clinical diagnosis
and treatment standard and helped the implementation of
graded diagnosis and treatment, but also promoted the
innovative practice of academic education for physicians by
pharmaceutical and medical device companies. Our products
and solutions have improved marketing efficiency, and continued
to contribute to the innovation and development of the medical
industry in China.
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As the leading online professional physician platform in China,
the Group continued to expand its coverage of physicians and
other medical professionals in China in the first half of this year.
As of 30 June 2024, the number of registered users through
our website, desktop application and mobile application was
nearly 7 million, over 4 million of whom were licensed physicians
in China. The coverage of licensed physicians in China further
increased to 88%. Not only have we achieved significant growth
in terms of business scale, we have also made great strides
in terms of service quality and user experience. Our self-
developed Medlive platform focuses on meeting the three key
needs of physicians in China in clinical diagnosis and treatment,
professional learning and medical research, and has been
deeply integrated into the daily scenarios of many physicians in
China. In the first half of the year, the average MAUs (without
duplication) of the Medlive platform reached 2.5 million. With a
relatively high coverage rate among Chinese physician users and
relatively high MAUs on our platform, we have a solid foundation
for developing precision marketing solutions and intelligent
patient management solutions for enterprise clients.

In recent years, artificial intelligence (“Al”) technology has
developed rapidly. The Group attaches great importance to the
seamless integration of advanced technology and healthcare.
In the first half of this year, our self-developed large language
model for medical vertical domain has been approved by and
filed with the Cyberspace Administration of China (“CAC”) for
deep synthesis service algorithms, marking the recognition
from national authorities for the Group’s technical capabilities
in the field of Al research and development and the safety
and standardization of its algorithms. Medlive large model is a
vertical large model focusing on the healthcare field, which has
been built on the deep learning Transformer framework and
combined with natural language processing (“NLP”), computer
vision (“CV”) and multimodal technologies, etc. Compared with
the general large model, Medlive large model has integrated
hundreds of millions of medical literature and data in the training
process, including the medical expertise database accumulated
by the Company over the years, high-quality physician Q&A data
and cooperative domestic and overseas authoritative medical
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Business Overview and Outlook

EBBERRESE

databases, etc. Therefore, not only has the Medlive large model
possessed the ability to deal with medical expertise, it also
supported traceable and evidence-based procedures to ensure
the accuracy and reliability of the generated contents through
multiple strategy mechanisms. In addition to its continuous
efforts in the research and development of Al underlying
technologies, the Group also attaches great importance to the
development and commercialization of application scenarios.
The commercial application of Medlive large model has been
achieved in various scenarios, such as academic training
for physicians, patient education, clinical ancillary diagnosis
and treatment and professional medical content retrieval and
generation.

The Group generates revenue by offering three categories
of solutions to address various needs of its Medlive platform
participants, namely, precision marketing and corporate
solutions, medical knowledge solutions and intelligent patient
management solutions. For the six months ended 30 June
2024, the Group’s revenue was approximately RMB243.4
million, representing an increase of 40.3% as compared with
the same period last year. While expanding revenue, the
Group continuously enhanced its profitability. The Group’s net
profit increased by 50.2% from RMB101.7 million for the six
months ended 30 June 2023 to RMB152.7 million for the six
months ended 30 June 2024. The net profit margin continued
to maintain a high level and increased from approximately
58.6% for the six months ended 30 June 2023 to approximately
62.7% for the six months ended 30 June 2024, representing an
increase of 4.1 percentage points. The adjusted net profit and
the adjusted net profit margin for the six months ended 30 June
2024 were RMB156.1 million and 64.1% respectively, still taking
the lead in the industry.
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Precision marketing and corporate solutions

The majority of the Group’s revenue comes from precision
marketing solutions, which provide digital medica
marketing services to pharmaceutical and medical device
companies. Attributable to the acceleration of the launch
and commercialization of innovative drugs brought about
by the deepening of medical reform, and the emphasis
of pharmaceutical and medical device companies on the
improvement of marketing efficiency, the precision marketing
and corporate solutions provided by the Group attracted more
customers. By offering compliant, precise and effective one-
stop professional physician academic education solutions, the
Group has empowered our customers to maintain consistent
engagement of physicians throughout the whole lifecycle of
pharmaceutical and medical devices, and has been widely
recognized by corporate customers in the industry. In the first
half of 2024, the number of customers of these solutions was
158, increased by 34 as compared with 124 in the first half
of 2023. At the same time, the number of products covered
continued to increase by 32.8% from 253 in the first half of 2023
to 336 in the first half of 2024. The growing number of products
has allowed us to further convert registered physician users
on the platform into engaged targeted physicians. At the same
time, the number of paid clicks also increased from 4.27 million
times in the first half of 2023 to 5.98 million times. As a result,
for the six months ended 30 June 2024, the revenue of the
Group’s precision marketing and corporate solutions increased
by 42.7% to RMB225.6 million from RMB158.1 million in the
same period of 2023.
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The Group conducts thorough analysis of the academic features
and life cycle of pharmaceutical and medical device products,
and provides effective and results-oriented precision digital
marketing services. At present, the needs of pharmaceutical
and medical device enterprise customers in marketing are more
comprehensive. In view of this, the digital precision marketing
services of the Group offer one-stop solutions covering the
whole process including the research and formulation of medical
strategy, analysis of learning profile for experts and specialists,
digital production of educational content, event design and
execution, precise distribution of digital educational content and
evaluation of results. We establish the Medlive fully integrated
internet ecosystem, connecting all channels including websites,
mobile APPs, WeChat and other social media accounts,
online communities and electronic newsletters. We built a
database system that encompasses massive amount of data on
browsing behavior of physicians, forming rich digital behavior
and cognitive profiles of physicians. Our disease knowledge
base platform is a content aggregation platform as well as a
personal behavior data platform for physicians. Starting from
this platform, we can radiate to various scenarios including
clinical research, information browsing, guideline learning, case
discussion, patient education, internet diagnosis and treatment
and academic conferences. Based on comprehensive and rich
insights into physicians, we use Al technology to establish an
analysis and content recommendation engine for physicians’
online learning. The model not only meets their personalized
learning needs for clinical knowledge and experience, but also
effectively supports the digital education of clinical physicians
throughout the entire lifecycle of pharmaceutical and medical
device products in core, intermediate and basic markets. This
empowers clients to selectively and precisely deliver content
to targeted physicians at their preferred times and through
their preferred channels. We charge the pharmaceutical and
medical device clients based on the number of clicks on their
paid content engaged by targeted physicians. Our solutions
can continuously accumulate physician portraits and optimize
intelligent distribution models in real time in the process of
providing services to customers. In this way, a positive cycle is
formed to build up the competitive barriers of the Group in the
field of pharmaceutical and medical device enterprise market
services.
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We also offer various corporate solutions that enable (i)
pharmaceutical and medical device companies to cost-
effectively conduct market research; and (ii) pharmaceutical and
medical device companies, hospitals and other stakeholders of
the healthcare industry to improve the efficiency of clinical trials
and medical research. In the first half of the year, we leveraged
the brand image of the Medlive platform in the clinical research
field, as well as the close collaboration with pharmaceutical and
medical device companies before and after product launch,
to develop clinical research, trial design and protocol writing,
medical monitoring and article support, data management and
statistics and scientific research services for physicians, and
have achieved progress in the fields of oncology, hematology,
neurology, pediatrics and cardiovascular disease.

Clinical research plays an important role in enabling evidence-
based medicine research evidence, registration of innovative
drugs and medical devices, expanding indications, revising
usage instructions and assessing medical insurance eligibility,
and has attracted much attention from pharmaceutical and
medical device companies in recent years. Pharmaceutical
and medical device companies urgently need clinical research
service providers with solid clinical research experience,
digital clinical trial systems and close cooperation with clinical
physicians to provide efficient clinical research services
aimed at generating evidence-based support. With its solid
foundation and advantages in medicine, the Group’s clinical
research team continues to enhance its capability in project
management, clinical operation and data statistics, leading to
the rapid development of our business. By relying on our team’s
extensive experience in drug pre-launch and post-launch clinical
research, solid medical and statistical capabilities and clinical
operation capabilities to target difficulties and pain points of
clinical research, we provide customized research designs
and efficient solutions. We have developed various systems
and digital tools, including decentralized clinical trial (DCT)
system, digital patient follow-up system, patient management
system based on big data, centralized monitoring and remote
monitoring and Al equipped journal selection. They are applied
to multiple important stages during clinical research, including
center selection, feasibility assessment, patient recruitment,
patient follow-up, data collection, data quality control and
auxiliary publication, etc. This not only improves the efficiency of
pre-launch and post-launch clinical research, but also provides
empowerment for the execution of the Group’s precision
marketing solutions.
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Medical knowledge solutions

The Group’s medical knowledge solutions satisfy the needs of
physicians for continuing medical education and clinical decision
support and the needs of other healthcare professionals
for professional medical information. The Group’s medical
knowledge solutions deliver medical knowledge and intelligent
tools through multiple user-friendly channels, including its
website, mobile applications, desktop applications, WeChat
mini-programs and WeChat official accounts. For the six months
ended 30 June 2024, the revenue of the Group’s medical
knowledge solutions increased by 4.5% to RMB8.4 million from
RMB8.1 million in the same period of 2023.

The Group further consolidated our platform advantage by
continuously enriching the professional medical content on
our Medlive platform to maintain the relatively high coverage
and engagement of physician users. Relying on Medlive large
model, we extensively explored the needs of physician users
and continuously explored the application scenarios. We
have developed MedliveGPT, a tool that can provide clinical
physicians with diagnostic advice, recommend treatment
options, and evaluate drug safety. Meanwhile, we utilized Al
technology to conduct in-depth review and improvement of the
entire platform content, providing physician users with easier-to-
use products and continuously enhancing the user experience
of physician users. In the first half of 2024, more than 200
new disease knowledge entries were added to our Medlive
Knowledge Base, bringing the total number of entries to more
than 1,400. We have integrated Al real-time Q&A functionality
in Medlive Knowledge Base, providing physicians with real-time
knowledge-based answers that cultivate proper clinical thinking
through the Retrieval Augmented Generation (RAG) framework,
on the basis of the professional medical content across the
entire Medlive platform. In terms of clinical guidelines, we
have strengthened our strategic cooperation with the Chinese
Medical Association, Wanfang Medical Database, National
Comprehensive Cancer Network of the United States (“NCCN”)
and American Society of Clinical Oncology (“ASCO”), and added
more than 1,600 clinical guidelines to the Medlive platform. The
number of clinical guidelines of the Medlive platform increased
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to 29,600. We also cooperated with many domestic experts
to formulate the Chinese version of NCCN clinical guidelines,
integrating guidelines, drugs and disease knowledge bases to
allow integrated intelligent retrieval for improving the efficiency
of physicians’ clinical decision-making. In terms of medication
reference, we have added more than 1,200 entries on drug
instructions and more than 800 entries on medications for
special groups to assist clinical physicians and pharmacists
in using drugs more rationally and safely. Our video platform,
eBroadcasting, completed the text translation of 77,000 videos
and corrected the content through large model technology. The
accuracy of the text is over 98%, enabling users to search for
video contents and quickly learn the essence of the videos. In
addition, we have upgraded our technology in the application of
tools such as Al equipped journal selection, paper checking, Al
polishing, literature interpretation, and case summarization, in
order to improve the efficiency of clinical physicians’ decision-
making and scientific research.

To further enhance our service quality and gain a deeper
understanding of the needs of physicians, the Group issued the
second report of the Survey on Digital Life of Clinical Physicians
in China (P B ERREMETEEFM)) in the first half of
2024. The survey collected data from 7,980 clinical physicians,
covering more than 50 specialties across 31 provincial
administrative regions in mainland China. Leveraging on the
survey results, we have gained a deeper understanding of the
challenges and pain points faced by physicians in key areas
such as scientific research, learning, diagnosis and treatment
and patient management, which enabled us to enhance product
functions and further improve user stickiness. According to
the data, the average time devoted to scientific research by
physicians accounted for 28.2% of their time spent on medical
activities, indicating an increasing importance in physicians’
demands for scientific research. Therefore, the Group continued
to strengthen its investment in scientific research products and
services. For example, the addition of an auxiliary reading tool
based on generative Al technology to &£ X gf T has facilitated
the summarization and interpretation of professional literature
and enabled clinical physicians to quickly grasp the core
information of the literature, which significantly improved the
efficiency of scientific research. Furthermore, with the electronic
data capture (“EDC”) system, we can achieve intelligent logical
review by identifying and structuring various types of clinical
data in a rapid manner through the Medlive large model, so as
to improve the efficiency of clinical research.
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EBBERRESE

Last year, the Group expanded its new specialty channel to
the field of pain and rare diseases, bringing together a team
of experts in the field to jointly screen and create high-quality
professional medical content. This year, efforts have been made
in the fields of ophthalmology, nephrology and other specialties
to keep abreast of the latest progress of domestic and overseas
conferences in related fields timely, and in-depth cooperation
with clinical experts in relevant specialties has been established.
Capitalizing on the professional overseas conference team of the
Group, we have provided in-depth live coverage of more than 20
overseas conferences annually, and have invited clinical experts
to share valuable experience through academic interviews,
ensuring that a vast number of clinical physicians can obtain
the latest authoritative medical information and clinical practice
in a timely manner. These measures have not only enhanced
the academic influence of Medlive in related specialty fields,
but also provided clinical physicians with reliable knowledge
support, which have facilitated medical academic exchanges
and advancement.

Intelligent patient management solutions

The Group’s intelligent patient management solutions offer
comprehensive single disease management services, including
() monitoring and improving management services of diseases
knowledge dissemination and treatment compliance to patients
through Internet hospital; and (ii) condition-specific patient
education services in collaboration with non-profit organizations.
We connect physicians and patients by disease types, and
provide physicians with management tools and medical content
through an innovative full-course disease management platform
to help clinical physicians to make diagnosis and manage
patients accurately and efficiently, and improve patients’ return
consultation rate and medication compliance. In addition, it
provides patients with online diagnosis and treatment, disease
education, patient management and other services, ultimately
improving the patients’ quality of life and benefiting the patients.
For the six months ended 30 June 2024, the revenue of the
Group’s intelligent patient management solutions increased by
27.7% to RMB9.4 million from RMB7.3 million in the same period
of 2023.
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We give full play to the advantages of rich physician resources of
the Medlive platform to build a patient management community
for physicians, and gather patients by having physicians
invite patients to join patients group. As of 30 June 2024, the
patient management platform of the Group had accumulated
approximately 457,000 users and in addition approximately
134,000 participating physicians. As the number of our patients
increases, the effects of intelligent patient management
solutions are gradually becoming apparent, and have been
recognized by more and more pharmaceutical customers. For
example, we provide integrated physician-patient services in the
central nervous system (CNS) field for a large pharmaceutical
company. Based on the characteristics and life cycle of the
customer’s drug in this disease field, together with the clinical
manifestations and diagnosis and treatment issues of the
disease, on the one hand, we conducted physician education
to improve the level of standardized diagnosis and treatment.
On the other hand, physicians within the project were invited
to cooperate in patient management. We have established an
exclusive patient group for each physician with a single disease,
and provided medical assistance to help answer questions and
solve patients’ problems in a timely manner. We continued to
carry out systematic, targeted and multi-form patient education
interactions based on the pain points of physicians and patients.
During the implementation of the solution, we promptly reported
patient needs and interactive effects in an organized manner
to physicians to dynamically optimize the management plan.
After a period of physician-patient management, the return
consultation rate of patients and the average dosage and
frequency of medication have increased significantly.
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BUSINESS OUTLOOK

In the ever-changing healthcare industry, opportunities and
challenges coexist. In order to maintain and strengthen the
Group’s leading position in the industry, we plan to make full
use of our existing advantages and resources and continue to
develop our business with the strategy of “horizontal expansion
+ vertical extension”.

° Horizontal expansion — Specialized construction
and operation by department

Specialty classification management: We will continue
to enrich the professional medical information and product
tools on the Group’s Medlive platform, expand our
businesses by specialty and disease classification, conduct
in-depth research on disease types and related innovative
pharmaceutical and medical device products, and enhance
the professionalism of specialized content. We will also
provide full life cycle digital solutions for different disease
segments and treatment fields. For example, we will
construct a database of clinical results by specialty. By
extracting information on research drugs, research results,
research methods, experimental sample numbers and
other items in clinical experiments and conference papers,
the clinical results database of Medlive is built to provide
the latest data support for drug research and development.

Expert resource integration: We will build an expert
resource database by department and integrate the
data, research results and clinical experience of experts
in various fields. By working closely with such experts,
we will be able to provide physicians with higher quality
academic resources and clinical guidance. For example,
based on expert resources in the field of neurology,
we expand the participation and coverage of oncology
IT research, combine the clinical research training of
physicians with the implementation of clinical research, and
superimpose the advantages of our strong medical team to
form a comprehensive healthcare support, covering from
formulation of clinical research strategy to generation of
clinical research evidence.

MEDLIVE TECHNOLOGY CO., LTD.
2024 Interim Report

KERE

ETEE OB EITED  #BHEKE
WiFeRTRFBMMBANEEH TR
i HAFFEESNAREES R
BOR - LA [3) 40 & + At 1m0 2 {60 ) &Y B84 S 42
BERE -

e HEHE — BRMEETERMLER
HEZ
ENSBEE - HMEHELEE
SEEREVYELNEXEEEE
FERTE BHEMEKREDBRH
RE - RN IR E R ADRE A H
BWEM RABMEATERE
B[R B o &t 3 4R 0 K DG R B I
REZEDAHNEFACERTER
fran - RAKRBES BBEZERRK
BREEE BRAEYHYBRAER &
am X BT EEY) - RS R - BT
ROE BEREABEERETR
B BREERERKEREIEE
RENMMBREAZHNBUESS -

EXERES AMEBRMERE
BEXRERE BEZRHIERNHK
1B~ TSR RS R A By - BB B
BLEERNETAE - HIHER
REMREHRESEENEMERM
BRIRtE 8 - Pl AR KA
MERER  RABEAERITHR
MB2EMEBEE  SEMOERKTAR
Sl MBARMENERESES B
MEMBEANBEBRKRES - BX
T BR PR BT 55 5K B 2 BR R B 5T AR 4R
R 2R B2 H -



Specialty patient management: We will continue to
connect physicians and patients by disease type and
continue to expand disease coverage and the number of
patients. Based on our service experience in specialized
fields and the recognition of the majority of physicians
in China, we will leverage our advantages in product
research and development and patient management to
provide physicians with management tools and medical
content, and effectively promote physicians to participate
in patient education and management. In the future, we will
continue to expand into other cancers, chronic diseases,
rare diseases and other disease areas on the basis of our
existing coverage of breast cancer, lung cancer, lymphoma,
diabetes, Parkinson’s, stroke and other diseases.

Collaboration between specialties: Specialties on the
Medlive platform are relatively independent but closely
coordinated. We will continue to explore and strengthen
cross-specialty connections and cooperation through
in-depth understanding of the characteristics and needs
of each specialty. Various specialties can share resources,
physician insights and product tools. In addition, we will
also use advanced technological means to deeply explore
the interconnections between specialties and improve
service efficiency. For example, we will build a professional
and intelligent medical knowledge question and answer
system with the help of the Medlive large model.
This system can offer disease diagnosis and provide
comprehensive and reasonable treatment strategies
based on patients’ complaints, symptoms, pathologies
and other information, so as to achieve intelligent clinical
decision-making.
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Vertical extension — Extending the drug life cycle
from marketing to the upstream and downstream
of the value chain

Expanding our customer coverage: We will closely
follow the trend of digital transformation of pharmaceutical
and medical device companies and continue to leverage
the unique advantages of our online professional
physician platform. We will further expand our coverage
of pharmaceutical and medical device company users.
In particular, in the field of innovative drugs and medical
devices, we will further leverage the advantages of
the Medlive platform in supporting clinical research of
physicians, integrate academic resources from various
associations and academic leaders in various specialty
fields, and capitalize on our platform’s extensive physician
resources to help pharmaceutical and medical device
companies promote professional academic content in both
core markets and the vast primary market. Efforts will be
made to enhance customer loyalty through high-quality
service levels, thereby attracting more digital marketing
expenditure from pharmaceutical and medical device
company users.

Enriching our solutions: Based on the Group’s
advantages in precision marketing, we will further expand
our solutions that focus on the needs of pharmaceutical
and medical device companies in medicine, clinical
research and other aspects, thereby gaining more
budget share from our customers. In particular, we will
continue to invest in developing comprehensive solutions
which comprise medical strategy, market strategy and
multi-channel digital strategy. By capitalizing on the
increasing demand for clinical research in the industry,
we will further extend the depth and breadth of clinical
research services, provide more extensive support
to pharmaceutical and medical device companies in
accumulating evidence through RWS, and support clinical
decision-making and marketing. Patient management has
increasingly become an important need of pharmaceutical
and medical device companies. We will also further
improve our “patient-centered” integrated physician-
patient service that covers the entire life cycle of drugs,
including digital patient community management, patient
management based on Internet hospitals, patient
call centers, patient self-management tools, patient
education knowledge base, patient assistance services,
physician-patient and patient-patient interaction tools,
patient surveys and other products.

MEDLIVE TECHNOLOGY CO., LTD.
2024 Interim Report

MEETE M — LB mAE o B R 8
e {8 (B 8% £ T b 3 1R

MAEFEE BRMBEMER D
XHRFLEANABS  #ERE
EREXEMTEeNBEREDY
BARVEMREERFPNEEZ - &
B R 7E B 57 B [ B8 fR BRI -
—FTREERKAFEEXF B R
ABMATENES  BBEEAER
BEREEMREEMETREANE
MERMEFMFERERNEMHENR
PHERMEXERER LTS EE
AEEMSNEXBMATHEE -
KPEASEENRBRKFRAR
FRE TREZEREETFPHN
BrHEREREHA -

EBEBRAR ENAEEHERE
BT EOEDS - A S
HOE-—SHRESEMORESR
B BmARMRAEFNEFEKNERT
EOEMESEFPEZNREMNE -
H FOERMBEERERNESR
HRESRE MHERE - BHFELE
RERBOZHUMNBRTR B
K R P17 5 4 B PR 7T 58 T [ 28 00 &Y
TR E-—FBRERT RO
REMEE BEERZIXFERDEE
BIBRWSTEHIREREEENER -
XFERARRMMIGEHE - BEE
BEHRERREMEENERZRK
Z— Bt E P TEBEL
mEAREABRNIARERTOIN
BE-—BLRSG EFBE3HFL
BEABEE EREBEELRD
BEEE BEWUHL - BEAR
KREBTA BEHEAZE B
EERPRYE  BEMNEHEHTA -
BERAPEEM °



Making strategic investments and mergers and
acquisitions: By leveraging the platform advantages and
financial advantages as a listed company, we will explore
strategic partnerships and integrate industry resources
through investments and acquisitions. Taking advantage
of our proprietary platform of professional physicians and
on the footing of our existing business, we will actively
seek quality target enterprises that possess high synergies
with the Group and conduct business integration after
acquisition. We will continue to leverage our advantages
and industry insights in physician resources, medical
content, product research and development and user
management, grow together with our investee companies,
and further consolidate the Group’s leading position in the
industry.
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Management Discussion and Analysis
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FINANCIAL REVIEW
Revenue

During the first half of 2024, the Group generated revenue
from three solution categories, namely (i) precision marketing
and corporate solutions; (ii) medical knowledge solutions;
and (i) intelligent patient management solutions. The Group’s
revenue increased by approximately 40.3% from approximately
RMB173.5 million for the six months ended 30 June 2023
to approximately RMB243.4 million for the same period in
2024, primarily due to the revenue increase from its precision
marketing and corporate solutions.

Precision Marketing and Corporate Solutions

Revenue from precision marketing solutions is primarily derived
from fees paid by the Group’s healthcare customers for the
Group’s digital detailing, digital marketing consulting and digital
content creation services. Revenue from corporate solutions
is primarily derived from fees paid by the Group’s healthcare
customers for its digital market research, EDC and clinical
data management system (“CDMS”) solutions, RWS support
solutions, patient recruitment service, as well as application
software development service related to precision marketing
and corporate solutions.

Revenue from precision marketing and corporate solutions
increased by approximately 42.7% from approximately
RMB158.1 million for the six months ended 30 June 2023
to approximately RMB225.6 million for the same period in
2024, mainly due to (i) an expansion of the Group’s healthcare
customer base from 124 for the six months ended 30 June
2023 to 158 for the same period in 2024; and (i) an increase
in the number of healthcare products marketed using the
Group’s precision marketing and corporate solutions from 253
for the six months ended 30 June 2023 to 336 for the same
period in 2024, resulting from user growth and increased user
engagement as illustrated by the increase in number of paid
clicks from approximately 4.27 million for the six months ended
30 June 2023 to approximately 5.98 million for the six months
ended 30 June 2024.
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Management Discussion and Analysis

Medical Knowledge Solutions

Revenue from medical knowledge solutions is primarily
derived from provision of professional medical information
covering continuing medical education and clinical decision
support, including licensing software to physicians, other
registered users, including other healthcare professionals, and
pharmaceutical companies. Revenue from medical knowledge
solutions increased by approximately 4.5% from approximately
RMB8.1 million for the six months ended 30 June 2023 to
approximately RMB8.4 million for the same period in 2024,
primarily because the Group has provided more medical
knowledge products thereby broadening its user base and
resulted in an increase in the number of paid users.

Intelligent Patient Management Solutions

Revenue from intelligent patient management solutions was
primarily derived from fees paid by non-profit organizations
with medical focus and pharmaceutical companies for
provision of patient education services to patients and non-
profit organizations, including content development, application
software development and other related services. The Group
also started to generate revenue from commissions on fees paid
by patients for online consultation services and prescription
services on its Internet hospital since the first half of 2021.
Revenue from intelligent patient management solutions
increased by approximately 27.7% from approximately RMB7.3
million for the six months ended 30 June 2023 to approximately
RMB9.4 million for the same period in 2024, mainly because the
single-disease patient management platform established by the
Group has achieved initial results and scale. While academically
educating physicians and improving the level of standardized
medical care, the platform effectively connects physicians
and patients to scientifically and efficiently implement patient
management and education services.
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Cost of sales

The Group’s cost of sales consists of (i) employee benefit
expenses relating to salaries and benefits for employees
involved in operating the Group’s platform and developing
content; (i) content development cost primarily relating to fees
paid to content contributors and service fees paid to content
production service providers; (i) technology service fees relating
to cloud content delivery network and telecommunication
services as well as licensing fees; and (iv) other expenses
primarily relating to consulting fees, equipment rental expenses,
travel and transportation expenses. The Group’s cost of sales
increased by approximately 40.8% from approximately RMB68.3
million for the six months ended 30 June 2023 to approximately
RMB96.1 million for the same period in 2024, in line with the
growth in revenue. The increase was primarily due to the growth
of business which led to a corresponding increase in various
items of cost of sales.

Gross profit and gross profit margin

As a result of the foregoing, the Group’s gross profit increased
by approximately 40.0% to approximately RMB147.3 million
for the six months ended 30 June 2024 from approximately
RMB105.2 million for the same period in 2023. The Group’s
gross profit margin was approximately 60.5% for the six months
ended 30 June 2024, which is roughly the same as the gross
profit margin of 60.6% for the same period in 2023.

Other Income

Other income and gains primarily consist of (i) bank interest
income; (ii) investment income from financial assets at fair value
through profit or loss; and (iii) government subsidy. The Group
recorded other income and gains of approximately RMB104.3
million for the six months ended 30 June 2024, compared to
approximately RMB82.8 million for the same period in 2023. The
increase was primarily attributable to the increase in interest
income derived from bank deposits and debt investments.
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Management Discussion and Analysis

Selling and Distribution Expenses

The Group’s selling and distribution expenses primarily consist
of (i) expenses for promotion activities to drive user growth
and engagement; (i) employee benefit expenses relating to
salaries and benefits for employees in selling and distribution
functions; and (iii) other expenses primarily relating to business
development expenses. The Group’s selling and distribution
expenses increased by approximately 4.0% from approximately
RMB16.0 million for the six months ended 30 June 2023 to
approximately RMB16.6 million for the same period in 2024,
primarily due to an increase in the number of the Group’s sales
personnel.

Administrative Expenses

The Group’s administrative expenses primarily consist of (i)
research and development costs primarily relating to salaries
and benefits for employees in research and development
functions; (i) employee benefit expenses relating to salaries
and benefits for employees in management as well as general
and administrative functions; (iii) depreciation of assets,
which includes depreciation of right-of-use assets relating to
the Group’s leases and depreciation of property, plant and
equipment; (iv) taxes and surcharges; (v) maintenance expenses
primarily relating to technology and telecommunication service
fees, as well as service fees for outsourced administrative
services; and (vi) other expenses primarily relating to rent, travel
and transportation expenses and general office expenses. The
Group’s administrative expenses increased by approximately
32.4% from approximately RMB57.4 million for the six months
ended 30 June 2023 to approximately RMB76.0 million for the
same period in 2024, primarily due to recognition of increase
in research and development fees, while the increase in other
administrative expenses has been effectively controlled.
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Finance Costs

The Group’s finance costs consist of finance costs allocated
from lease payments. Finance costs are charged to profit or
loss over the lease periods so as to produce a constant periodic
rate of interest on the remaining balance of the liabilities for
each period. Lease liabilities decrease over the periods of
the leases, resulting in higher finance costs at the beginning
of lease periods. The Group’s finance costs increased from
approximately RMBO0.2 million for the six months ended 30 June
2023 to approximately RMB0.3 million for the same period in
2024,

Profit Before Tax

As a result of the foregoing, the Group’s profit before tax
increased by approximately 54.0% from approximately
RMB102.7 million for the six months ended 30 June 2023 to
approximately RMB158.1 million for the same period in 2024.

Income Tax Expenses

The Group’s income tax expense increased by approximately
442.0% from approximately RMB1.0 million for the six months
ended 30 June 20283 to approximately RMB5.4 million for the
same period in 2024, primarily because the share options
granted under the Pre-IPO Share Option Scheme commenced
vesting and exercise in July 2022, and there was exercise of
options in the first half of 2023 while there was no such exercise
in the first half of 2024. As share-based compensation is
eligible for income tax deduction, this results in the income tax
expenses in the first half of 2024 to be higher than that in the
first half of 2023.

Profit for the Period and Profit Attributable to Owners of the
Parent

As a result of the foregoing, the Group’s profit for the period
increased by approximately 50.2% from approximately
RMB101.7 million for the six months ended 30 June 2023 to
approximately RMB152.7 million for the same period in 2024 and
the Group’s profit attributable to owners of the parent increased
by approximately 48.6% from approximately RMB98.7 million to
approximately RMB146.7 million.

The Group’s net profit margin (calculated on the basis of the
profit for the period) increased by 4.1 percentage points from
approximately 58.6% for the six months ended 30 June 2023 to
approximately 62.7% for the same period in 2024.
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Management Discussion and Analysis

Non-HKFRS Measures — Adjusted Net Profit

To supplement the Group’s consolidated financial statements
which are presented in accordance with Hong Kong Financial
Reporting Standards (“HKFRS”), the Company also used
unaudited non-HKFRS adjusted net profit as an additional
financial measure in order to evaluate its financial performance
by eliminating the impact of items that it does not consider
indicative of the performance of its business. The term “adjusted
net profit” is not defined under HKFRS. Other companies in the
industry which the Group operates in may calculate such non-
HKFRS item differently from the Group. The use of adjusted net
profit has material limitations as an analytical tool, as adjusted
net profit does not include all items that impact the Group’s net
profit for the six months ended 30 June 2024 (the “Reporting
Period”) and should not be considered in isolation or as a
substitute for analysis of the Group’s results as reported under
HKFRS.

The following table sets out the calculation of adjusted net profit
for the periods indicated:

Profit for the period HA D& A
Add: pillle
Share-based compensation B A7 S At 55 P
Fair value adjustment of contingent ~ SRR EH DR EEFAE
consideration

Foreign exchange difference EHER
Adjusted net profit 4 B R A

The adjusted net profit for the six months ended 30 June
2024, adjusted by excluding share-based compensation to key
employees, fair value adjustment of contingent consideration
and foreign exchange difference, was approximately RMB156.0
million, which was approximately 30.3% higher than the adjusted
net profit of approximately RMB119.8 million for the first half of
2023.
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The adjusted net profit margin for the six months ended 30 June
2024 was approximately 64.1%, down 4.9 percentage points
from approximately 69.0% for the same period in 2023.

Liquidity and Capital Resources

For the six months ended 30 June 2024, the Group financed
its operations primarily through cash generated from the
Group’s operating activities and the net proceeds received
from the global offering of shares of the Company (the “Global
Offering”). The Group intends to finance its expansion and
business operations using a combination of cash generated
from operating activities and the net proceeds received from the
Global Offering.

The Group has adopted a prudent financial management
approach towards its treasury policy. The Board closely
monitors the Group’s liquidity position to ensure that the
liquidity structure of the Group’s assets, liabilities, and other
commitments can meet its funding requirements from time to
time.

The net proceeds received by the Company from the Global
Offering which are not yet put into use have been used for the
subscription for or purchase of wealth management products
or placed in fixed deposits with licensed financial institutions.
Please refer to the sections headed “Debt investments” and
“Use of Proceeds from the Global Offering” in this interim report
for details regarding the use of idle proceeds from the Global
Offering.
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Management Discussion and Analysis

Cash and cash equivalents and time deposits

The Group operates its business in the PRC and its transactions
and revenue were primarily denominated in Renminbi. As such,
the Group did not have material exposure to fluctuations in
foreign currency exchange rates for cash generated from its
operating activities. However, the net proceeds received by the
Company from the Global Offering are denominated in Hong
Kong dollars and the Company is exposed to fluctuation of
exchange rate between Renminbi and Hong Kong dollars. As
at 30 June 2024, the Group had cash and cash equivalents of
approximately RMB3,822.2 million, which primarily consisted of
cash at bank, as compared to approximately RMB4,358.3 million
of cash and cash equivalents and approximately RMB42.0
million of non-current time deposits as at 31 December 2023.
As at 30 June 2024, around 10.9% of the Group’s cash and
cash equivalents are denominated in Hong Kong dollars,
around 40.1% are denominated in RMB and around 49.0%
are denominated in US dollars. The balance of cash and cash
equivalents as at 30 June 2024 decreased substantially because
a portion of cash was invested in wealth management products,
which are all debt investments, since early 2024. The balance
of debt investments as at 30 June 2024 was approximately
RMB606.0 million (31 December 2023: nil)

The Group currently does not have any hedging policy for
foreign currencies in place. However, the Board will remain alert
to any relevant risks and, if necessary, consider to hedge any
material potential foreign exchange risk.

Debt investments

As at 30 June 2024, the Group had debt investments which
amounted to RMB606.0 million in aggregate, which included
certificates of deposits (mainly certificates of deposits issued by
the Agricultural Bank of China) (the “CDs”) and bonds (mainly
bonds issued by J.P. Morgan) (the “Bonds”, together with the
CDs, the “Wealth Management Products”). The CDs carry
pre-determined return rates ranging from 4.60% to 5.50% per
annum. The Bonds carry pre-determined yield ranging from
4.53% to 5.06% per annum. As the terms of maturity of all
debt investments are over one year, they were classified as
non-current assets. The return from the Wealth Management
Products was recorded as interest income and amounted to
approximately RMB6.8 million for the six months ended 30 June
2024,
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The Group intends to subscribe for or purchase wealth
management products on a revolving basis, which means
that the Group would subscribe for or purchase additional
wealth management products when the terms of certain
wealth management products previously subscribed for or
purchased by the Company expired. Subscriptions for or
purchase of wealth management products were made for
treasury management purpose to maximize the return on the
unutilized funds of the Group after taking into account, among
others, the level of risk, return on investment, liquidity and
the term to maturity. The Group selects wealth management
products issued by reputable commercial banks with relatively
low associated risk. Prior to making an investment, the Group
has ensured that there remains sufficient working capital for
the Group’s business needs, operating activities and capital
expenditures even after making the investments in such wealth
management products. As the current high interest rate cycle
may not sustain in the long run, in light of the short to mid-term
of maturity of the Wealth Management Products, the Directors
are of the view that the Wealth Management Products pose
relatively low risk to the Group and the terms and conditions of
each of the subscriptions or purchases are fair and reasonable
and are in the interests of the Company and its shareholders as
a whole. There was no single Wealth Management Product in
the Group’s investment portfolio that has a carrying amount that
accounts for more than 5% of the Group’s total assets as at 30
June 2024. None of these subscriptions or purchases of Wealth
Management Products, individually (or collectively if and when
aggregation is required) constitutes a notifiable transaction
under Chapter 14 of the Listing Rules.

Borrowings

During the six months ended 30 June 2024, the Group did not
have any short-term or long-term bank borrowings and had no
outstanding bank and other borrowings and other indebtedness
apart from lease liabilities for the relevant lease terms amounting
to approximately RMB16.0 million in aggregate. The lease
liabilities increased as compared with last year due to the
signing of a new office lease by the Company.

Gearing ratio

The gearing ratio, which is calculated by dividing borrowings
by total equity, was zero since there was no debt as of 30 June
2024.
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Management Discussion and Analysis

Charge on assets
As of 30 June 2024, the Group did not pledge any of its assets.

Capital expenditures

For the six months ended 30 June 2024, the Group’s capital
expenditure amounted to approximately RMB18.5 million,
which mainly comprised capital expenditures recorded for
the acquisition of 60% interest in Beijing Medcon Information
Consulting Co., Ltd* (It REHEEEEHAMER A F) and
expenditures on IT equipment, as compared to approximately
RMB46.7 million for the same period in 2023. The Group funded
its capital expenditure by using the cash flow generated from
its operations and the net proceeds received from the Global
Offering.

Contingent liabilities and guarantees

As of 30 June 2024, the Group did not have any significant
unrecorded contingent liabilities, guarantees or any material
litigation against the Group.

Material acquisitions or disposals and future plans for major
investment

The Company did not conduct any material business
acquisitions or disposals during the six months ended 30 June
2024.

The Group will continue to selectively pursue suitable strategic
investments and acquisitions that can generate convincing
synergies with the Group’s existing solutions offerings, expand
its customer base and/or enhance its technological capabilities.
The Group will utilize proceeds from the Global Offering for the
purpose of any such acquisition.
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Employees and Staff Costs

As of 30 June 2024, the Group had a total of 746 full time
employees, all of whom, except for one employee based in
Hong Kong, were located in mainland China. In particular,
188 employees are responsible for the Group’s content
management, 235 employees for platform operation
and customer service, 168 employees for research and
development, 68 employees for general and administration
and 87 employees for sales and marketing. The total staff cost
incurred by the Group for the six months ended 30 June 2024
was approximately RMB82.8 million compared to approximately
RMB67.1 million for the same period in 2023. The increase was
primarily due to increased headcount in sales personnel and
platform development staff.

The Group provides orientation and training to new recruits as
well as ongoing in-house training for junior employees, which
the Group believes can enhance the skills and productivity
of its employees. The Group compensates employees with
base salaries and performance-based bonuses. The Company
has also adopted a pre-IPO share option scheme, a post-IPO
share option scheme and a share award scheme to incentivize
employees and senior management and to align their interests
with that of the Company.

Further details of the principal terms of the abovementioned
share incentive schemes are set out in the 2023 annual report
of the Company.
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Unaudited Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
REERTPEBRFEREREtZEKER

For the six months ended 30 June &t Z6430H I 7~ 18 A

REVENUE
Cost of sales

Gross profit

Other income and gains

Selling and distribution expenses
Administrative expenses

Other expenses

Finance costs

Share of profit of an associate

PROFIT BEFORE TAX

Income tax expense

PROFIT FOR THE PERIOD

Attributable to:
Owners of the parent
Non-controlling interests

OTHER COMPREHENSIVE
INCOME

Other comprehensive income that
will not be reclassified to profit
or loss in subsequent periods:

Exchange differences on
translation of the Company’s
financial statements into
presentation currency

OTHER COMPREHENSIVE
INCOME FOR THE PERIOD

TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD
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AC W RN/NCII B E
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B E 2T W=

2 W5 AR

Notes

g

2024 2023
20244 20234
RMB’000 RMB’'000
AR¥TFT AREFT
(Unaudited) (Unaudited)
(RBEX) (REEZ)
243,443 173,506
(96,114) (68,283)
147,329 105,223
104,283 82,848
(16,643) (16,000)
(76,033) (57,420)
(525) (11,796)
(263) (195)
- 3
158,148 102,663
(5,442) (1,004)
152,706 101,659
146,719 98,718
5,987 2,941
152,706 101,659
23,737 146,835
23,737 146,835
176,443 248,494
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Unaudited Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
AEERDPHERAGEEERAM2EKER

For the six months ended 30 June &t Z6/A30H I 7~ 18 A

2024 2023
20244 20234
RMB’000 RMB’'000
AR¥FoT ARMFr
Notes (Unaudited) (Unaudited)
HraE (REERZ) (REEZ)

Attributable to: ATA T REAL:
Owners of the parent IS/NEIE TN 170,456 245,553
Non-controlling interests JEVERRE 5,987 2,941
176,443 248,494

EARNINGS PER SHARE BRARAEEREEAE
ATTRIBUTABLE TO EERAER

ORDINARY EQUITY
HOLDERS OF THE PARENT
Basic H K 8 RMB20.18 cents RMB13.75 cents
AR%20.18% AR #13.75%

Diluted t S 8 RMB19.84 cents RMB13.39 cents
A R #19.84% A R#13.399

30 MEDLIVE TECHNOLOGY CO., LTD.
2024 Interim Report



Unaudited Interim Condensed Consolidated Statement of Financial Position

REBERTHERZRE MR R

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

Goodwill

Other intangible assets
Investment in an associate
Debt investments

Time deposits

Deferred tax assets

Total non-current assets

CURRENT ASSETS

Inventories

Trade receivables

Contract assets

Prepayments, other receivables
and other assets

Financial assets at fair value
through profit or loss

Cash and cash equivalents
Total current assets

CURRENT LIABILITIES
Trade payables
Other payables and accruals

Contingent consideration
payables

Lease liabilities
Tax payable

Total current liabilities
NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES
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REBEEFRME

HEERARBDAME

30 June 31 December

2024 2023

2024 % 20234

6H30H 12 H31H

RMB’000 RMB’000

AR¥FT AREFT

Notes (Unaudited) (Audited)

Jioza (REERZ) (BE=Z)

3,015 2,620

16,515 8,455

192,525 192,525

72,271 66,736

360 360

9 606,032 —

- 42,014

9,251 8,518

899,969 321,228

- 99

10 75,527 109,871

61,433 46,049

40,492 15,674

42,690 42,640

3,822,152 4,358,255

4,042,294 4,572,588

11 10,109 14,771

101,203 135,238

18,242 18,242

7,178 4,549

13,474 16,972

150,206 189,772

3,892,088 4,382,816

4,792,057 4,704,044
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Unaudited Interim Condensed Consolidated Statement of Financial Position
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NON-CURRENT LIABILITIES

Lease liabilities

Contingent consideration
payables

Deferred tax liabilities

Total non-current liabilities

Net assets

EQUITY

Equity attributable to owners of
the parent

Share capital
Reserves

Non-controlling interests

Total equity
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30 June 31 December
2024 2023

2024 % 20234
6H30H 12 H31H
RMB’000 RMB’000
AR¥FT AREFT
(Unaudited) (Audited)
(REERZ) (| =Z)
8,864 3,643
47,663 47,663
7,278 7,536
63,805 58,842
4,728,252 4,645,202
46 46
4,680,827 4,597,323
4,680,873 4,597,369
47,379 47,833
4,728,252 4,645,202




Unaudited Interim Condensed Consolidated Statement of Changes in Equity

AEERPHERGERERED X

For the six months ended 30 June 2024 B £2024F6H30H 1L < fE A
Attributable to owners of the parent
BRABAARL
Share Statutory ~ Exchange Non-
Share Share option surplus  fluctuation Retained controlling Total
capital  premium* reserve* reserve* reserve* profits* Total interests equity
iE2%  EXRD
Bx  ROEER EREGE i e ERERr @i FEREER  ER4H

Not RMB000 RMB000  RMB'000  RMB000
g AREFT  AREFT  AREFR  ARRTR

RMB000  RMB'000  RMB'000  RMB000  RMB'000
AREFT  ARKTR  ARKTL  AREFT  ARK#TZ

At 31 December 2023 (audited) 12003512A31B (1 EH) 46 3,903,656 491 21,167 339,679 284904 4,597,369 41833 4,645,202
Profit for the period (unaudited) BE AT (REER) - - - - - 146,719 146,719 5,987 152,706
Other comprehensive income for the period:  EAZ M 2R :
(unaudited) (REEEH)
Exchange differences ERzE - - - - 23,131 - 23,131 - 23,131
Total comprehensive income for the period SR 2 AR A £E
(naudited) (REEH) - - - - 2,731 146,719 170,456 5,087 176,443
Dividends paid to non-controling BiERRERE
shareholders (unaudited) (%227 - - - - - - - (6,441) (6,441)
Eaquity-setled share award amangements MR £ SRR £8
(unauditeq) ZH(EER) - - 3m - - - 3718 - 3,718
Final 2023 dividend declared (unaudited) ~ EERABERBR S 7
(REEH) - - - - - (90,725) (90,725) - (90,725)
At 30 June 2024 (unaudited) 202468308
(REER) 46 3,903,656 45,690 21,167 363,416 340,898 4,680,873 41319 4,128,252

* *

These reserve accounts comprise the consolidated reserves of
RMB4,680,827,000 in the interim condensed consolidated statement
of financial position as at 30 June 2024.

2% 5 IR B A R 20245 6 H30H HY 1 HA
MRS EVBERIRPNGEEHERAR
#4,680,827,0007T °

For the six months ended 30 June 2023 B £2023F6H30H 1L <&@ B
Attrioutable to owners of the parent
SARERARE
Share Statutory Exchange Non-
Share Share option surplus fluctuation Retained controlling Total
capital premium* reserve” reserve’ eserve’ profits* Total interests equity
ERER  ERED

BE ROERE  BRERE R
RUBOO)  AMBUOOD  AMBOOD  AMBUM)
ARETE  ARETR  ARETR  ARKETR

BE AFRA g FERER  ghad
RUBODD  AMBUOD  AMBOO)  AMBUN)  AUBUN
ARETE  ARETE  ARETR  ARETR  ARETR

At 31 December 2022 (audited) R02F12A31 R (HEH) 46 38983% 31,502 19,174 276,623 175283 4401023 081 4431914
Proft for the period (unaudited) BREN(REFR) = - - - - 9,718 9,718 2041 101,659
Other comprehensive income for the period:  HIREH 2 AU A :
(unaudited) (REER)
Exchange differences EXZR - - - - 146,835 - 146,8% - 146,835
Total comprehensive income for the period A2 AN E 28
(umaudited) (7E27) - - - - 146,835 9,718 245,553 2941 248,494
Acquisition of a subsidiary (unaudited) WENELR (REEHR) - - - - - - - 583 583
Dividends paid to non-controling BRERRRRS
sharefolders (uneuditec) (727 - - - - - - - (4,601) (4,601)
Eauity-setled share award amangements ~ MEZ £ SR €8
(maudited) ZH(ZEER) - - 6,376 - - - 6,376 = 6,376
Final 2022 dvidend declared (unaudited) ~ EE R02ERHHK 2
(REZH) - - - - - ¢6,678) (¢6,679 - [¢6,678)
At 30 June 2023 (unaudited) 1023567308
(REZR) 45 3,898,396 37,878 19,174 423,458 207,323 4,606,274 36,067 4,641,341

BIENEARA R
—E-MERERE
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Unaudited Interim Condensed Consolidated Statement of Cash Flows

ARERTFHERGERERER

For the six months ended 30 June &t Z6/A30H I 7~ 18 A

CASH FLOWS FROM OPERATING
ACTIVITIES

Profit before tax B B A1 m )
Adjustments for: FTF S IBIE L T
Finance costs B & A AR

5 i 2 2 ) 2 )

RITHE WA

Share of profit of an associate
Bank interest income

Investment income from financial EAREBEER
assets at fair value through profit HEBABRR
or loss NEMEERE

WA

Interest income from debt

BERREMBHNE

RETHRERERE

investments WA
Depreciation of property, plant and Y- BEREE
equipment e

Depreciation of right-of-use assets
Amortisation of other intangible

ERREENE
Hib P& &= # i

assets

Equity-settled share award expense NEREENRND

RN X

Decrease/(increase) in inventories (3 n)
Decrease in trade receivables B 5 FE W 3k IE Rk
Increase in contract assets AHEELN
Increase in prepayments, other TEfT I - EAth fE UK

receivables and other assets B K HAth & E
(Decrease)/increase in trade payables B S EMNZBCRD),/

1 hn

(Decrease)/increase in other payables — H fib &~ 7% 78 & & 5t

ERCORD), /15 m

and accruals

Cash generated from operations KEFRBE S
Income tax paid BT ER

Net cash flows from operating activities

REERPAEREME
e

MEDLIVE TECHNOLOGY CO., LTD.
2024 Interim Report

Notes

g

2024 2023
20245 20234
RMB’000 RMB’000
AR¥®TFr ARBTFT
(Unaudited) (Unaudited)
(REER) (R EZ)
158,148 102,663
263 195
- 3)
(95,940) (71,014)
(417) (367)
(6,798) —

859 802

3,227 2,592
1,631 929
3,773 6,376
64,746 42,173

99 (10)

34,344 6,996
(15,384) (12,252)
(24,818) (5,939)
(4,662) 152
(24,002) 8,676
30,323 39,796
(9,931) (9,476)
20,392 30,320




Unaudited Interim Condensed Consolidated Statement of Cash Flows

ARELTFHERGRERERER

CASH FLOWS FROM INVESTING
ACTIVITIES

Bank interest received

Decrease/(increase) in time deposits

Investment income from financial assets
at fair value through profit or loss

Purchases of items of property, plant
and equipment

Additions to other intangible assets

Purchase of financial assets at fair value
through profit or loss

Purchase of debt investments

Proceeds from disposal of debt
investments

Proceeds from disposal of financial
assets at fair value through profit or
loss

Proceeds from disposal of property,
plant and equipment

Payment of contingent considerations
for acquisition of a subsidiary

Acquisition of a subsidiary

Net cash flows from/(used) in investing
activities

CASH FLOWS FROM FINANCING
ACTIVITIES

Dividends paid to equity holders of the
parent

Dividends paid to non-controlling
shareholders

Principal portion of lease payments

Interest paid for lease liabilities

Dividend paid to the then shareholders
of a subsidiary

Net cash flows used in financing
activities

NET INCREASE/(DECREASE) IN
CASH AND CASH EQUIVALENTS

Cash and cash equivalents at beginning
of period

Effect of foreign exchange rate
changes, net

For the six months ended 30 June &t Z6430H I 7~ 18 A

REZBFEHRERE

YR 1T R
T B SO L, (8 )
EonBEESEAR
""""" BE Tt ABEH
éﬂﬁ?&ﬁ%ﬁ
BEVE BELERE
15 8
NEHEMELEE
BEZAREEFER
3&Eﬁkﬁmm

o
T

& D\/ufﬁﬁﬁi
BEZFFTABTZH
éﬁéﬁﬁﬁﬁ

EZHH&E%WE Al
AR E
Yo B Bt 18 2 A)

KREEEME(FA)
ReRnEFn

METHHRERERE

ENERAREEREA
g

B P 2 A AR R AL B

HEMNRAE

?ﬁif%ﬁﬁ’]aﬁﬁ“ﬂ

B BB A 7 5 R R
g

BMEETBAMALRERE
e

RERREEEY
RO D)

HONBRe RBASFEY

% B ) B 2

2024 2023
2024 %F 20234
RMB’000 RMB’000
AR®Fr AR®T T
(Unaudited) (Unaudited)
(REER) (REEEZ)
154,780 69,485
700,146 (3,975,523)
417 367
(1,269) (390)
(7,166) (5,950)
(5,500) (5,000)
(692,811) —
93,598 —
5,450 1,400
15 —
(10,033) (10,020)
- (30,314)
237,627 (3,955,945)
(90,725) =
(6,441) (4,601)
(3,437) (2,729)
(263) (195)
- (3,200)
(100,866) (10,725)
157,153 (3,936,350)
75,092 4,187,264
23,716 146,835
BIRERBEERADE

—E-mERHRRE
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Unaudited Interim Condensed Consolidated Statement of Cash Flows

ARERTFHERGERERER

For the six months ended 30 June &t Z6/A30H I 7~ 18 A

2024 2023
20244 20234
RMB’000 RMB’000
AR¥®TFr ARBTFT
(Unaudited) (Unaudited)
(REERZ) (REEZ)
CASH AND CASH EQUIVALENTS HRRAEREERS
AT END OF PERIOD EEY 255,961 397,749
ANALYSIS OF BALANCES OF ReRBEEEEDHER
CASH AND CASH EQUIVALENTS akiis
Cash and bank balances He &IIRT{THE &R 52,073 39,888
Time deposits TE BT 3K 3,770,079 4,427,350
Less: Non-current time deposits B FERBEBER - 93,966
Cash and cash equivalents as stated in Bf # Ak SR R A5 2 &
the statement of financial position HeZEEY 3,822,152 4,373,272
Time deposits with original maturity of SR B BB
over three months when acquired =B AT EBER (3,566,191) (3,975,523)
Cash and cash equivalents as stated in IR& R EXRFIFIIR S K&
the statement of cash flows BeEED 255,961 397,749
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1.

Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERGRES M B ERME

BASIS OF PREPARATION

The interim condensed consolidated financial information
for the six months ended 30 June 2024 has been prepared
in accordance with Hong Kong Accounting Standard
34 Interim Financial Reporting. The interim condensed
consolidated financial information does not include all the
information and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual consolidated financial statements for the
year ended 31 December 2023.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2023, except for the adoption
of the following revised Hong Kong Financial Reporting
Standards (“HKFRSs”) for the first time for the current
period’s financial information.

Amendments to HKFRS 16 Lease Liability in a Sale and Leaseback

Amendments to HKAS 1 Classification of Liabilities as Current
or Non-current (the “2020
Amendments’)

Non-current Liabilities with Covenants
(the “2022 Amendments”)

Amendments to HKAS 1

Amendments to HKAS 7 and  Supplier Finance Arrangements
HKFRS 7

RREE

B E2024F6A308 (/<A B Hy & HA
BRAGEMBERTDREE S5t
KR FBIAF A Y FEHRERE - &
HEPRAYEENT EREFE
MR ERRTECNAMEERREE -
I fE B2 K & B & £2023F12A31H
tFENFEREVBRRE — H

i

EBRREEEREE

mE P HI AR S IS E R AT A
METHREREASEEH E2023
F1I2ABLEFEMNFELSATE
WMERFMEAE B R ABTH
BERERXERATINKIETEBTE
MEEA(EBMBREEN]D B
9|\ °

ERUBREENE EAHONHEEERRE
165% (1E 3T AX)

BERCHERNEIR BE/EATHLH
CHEN) 78 ([2020F 18
HE N
ERCHERNEIR WERENIELHE
CHEN) & (20225 5 5T
X))
ERCHERNETRR HEERELH
B BREER
EYGACHEY
BB K ERAF

—E-MERERE
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERDHERRES VB ER M

2. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

The nature and impact of the revised HKFRSs are
described below:

(@@ Amendments to HKFRS 16 specify the requirements
that a seller-lessee uses in measuring the lease
liability arising in a sale and leaseback transaction
to ensure the seller-lessee does not recognise any
amount of the gain or loss that relates to the right
of use it retains. Since the Group has no sale and
leaseback transactions with variable lease payments
that do not depend on an index or a rate occurring
from the date of initial application of HKFRS 16, the
amendments did not have any impact on the financial
position or performance of the Group.

(b) The 2020 Amendments clarify the requirements
for classifying liabilities as current or non-current,
including what is meant by a right to defer settlement
and that a right to defer must exist at the end of
the reporting period. Classification of a liability is
unaffected by the likelihood that the entity will exercise
its right to defer settlement. The amendments also
clarify that a liability can be settled in its own equity
instruments, and that only if a conversion option in a
convertible liability is itself accounted for as an equity
instrument would the terms of a liability not impact its
classification. The 2022 Amendments further clarify
that, among covenants of a liability arising from a loan
arrangement, only those with which an entity must
comply on or before the reporting date affect the
classification of that liability as current or non-current.
Additional disclosures are required for non-current
liabilities that are subject to the entity complying with
future covenants within 12 months after the reporting
period.

The Group has reassessed the terms and conditions
of its liabilities as at 1 January 2023 and 2024 and
concluded that the classification of its liabilities as
current or non-current remained unchanged upon
initial application of the amendments. Accordingly, the
amendments did not have any impact on the financial
position or performance of the Group.

MEDLIVE TECHNOLOGY CO., LTD.
2024 Interim Report

2.

ENRRERBEEEREH )

8/
=

KIETTEEUBEREENHESL &
RN

a) &FB MK WS ERFI6HRE
AIREEEAABALESE
ERARZFEENEER
ERERNER . NERES
AAANEEBEEREMNE
AEMAENEAEDIEBRS
H-ANRBEAREREENE
HEERFEIER AL KE
= 3 A & H B R IEEUR
REHFNENERBAORS -
W FIE ] A G A& B
AR RIS BAEFMTE -

—_

(b) 2020FERIABBERBESSE
ERBHIIERBNE T B
EACHEENEINERK
ST BB VE (8 /) HE ) 4 78 72 3R 45 BB
BRELGFE - BEHNSEDT
XHZERBOTEENTEEEEYN
ATREMEFT R & c ZEBEI AN
BEEABANEGRATAE
B oEEVEBAEGERHNER
BEEAFEARATAAR
B BENERATETEHR
DFE o 2022F BRI AN E—HE
B EERTHIIBNEER
EHRCEEBANRKERRK
ZHEBTHREFNSEHEZEA
BERRBIERBDDLE - R

ERERNFESHEZI2E AR

BESTARRZHZNIERBAE -

BEEL BN R -

A\ \I]]]

NSSN

AEBEE EHTHE £2023F
K&2024F1 818 & & & 1§ 5K #
B BrEEAERZE®E
AR BEMRBRIIERD
DEREBFTE - Bt ZEE
AR ASE /MR EK
WY EAEMTE -



2. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

()

Amendments to HKAS 7 and HKFRS 7 clarify the
characteristics of supplier finance arrangements and
require additional disclosure of such arrangements.
The disclosure requirements in the amendments
are intended to assist users of financial statements
in understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and
exposure to liquidity risk. The disclosure of relevant
information for supplier finance arrangements is
not required for any interim reporting period during
the first annual reporting period in which an entity
applies the amendments. As the Group does not
have supplier finance arrangements, the amendments
did not have any impact on the interim condensed
consolidated financial information.

3. OPERATING SEGMENT INFORMATION

For management purposes, the Group is not organised into
business units based on their services and only has one
reportable operating segment. Management monitors the
operating results of the Group’s operating segment as a
whole for the purpose of making decisions about resource
allocation and performance assessment.

4. REVENUE, OTHER INCOME AND GAINS

An analysis of revenue is as follows:

Revenue from contracts with customers 2 /5 & #14¢ 75

Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHHRZSE

IS E R

ENRRERBEEEREH )

© BREGAEAUFETRELEEYH
B EER J%?s}“(f R AR) B IE
HEBRETHNEE TR
ERARZELHAELRINEEE -
ZEBITANKERTEHEW
B BHmRERAERRHEER
%ﬁ‘ilﬁf?ﬁﬁ‘ﬂﬁ%ﬁﬂ’]%ﬁ B
//\ui&/m@],éf VB o
nNE A‘Eﬁﬁsx%/ﬁ$ﬂ’]§1
FREREHE  EAPHEBRE
HEBAREHERRELH
MAEBER - AR AEE L&
HERMBMELH  WZFEF
REHHEGRAERE T BEERL
BEMTE -

EEHBREE

HEBANTE FRELAAL

BRI B 5 = B A5 Al BB —

TmiéﬁﬁgoéﬁFA%%$
ERIGED HOEEERE

RAWARDEERAR (iR

% -

B Rttt A Rix &=
YWk o tfran T

For the six months
ended 30 June

B EZ6H30H LA A
2024 2023
2024 20234
RMB’000 RMB’000
AR¥FrT ARETIT
(Unaudited) (Unaudited)
(REER) (REgE %)

243,443 173,606

BIGER A RA T
—E-mERHRRE
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERDHERRES VB ER M

4. REVENUE, OTHER INCOME AND GAINS 4. aqz Htulk A R & (&)
(Continued)
Revenue from contracts with customers EFRAHlE
(a) Disaggregated revenue information (@ "EKWZEH

For the six months
ended 30 June

B ZEZ6HA30A L NEA
2024 2023
2024 F 20234
RMB’000 RMB’000

AR¥TFr ARKTFT
(Unaudited) (Unaudited)
(REERZ) (REE &%)

Type of services REER
Precision marketing and corporate BRI R ERR

solutions &R 225,640 158,097
Medical knowledge solutions BEAEBBRAAER 8,422 8,062
Intelligent patient management solutions %5 45 B & & Bk 7 %= 9,381 7,347
Total Bt 243,443 173,506
Geographical markets & W5
Chinese Mainland AR A b 237,801 167,421
Overseas NEEAN 5,642 6,085
Total #Et 243,443 173,506
Timing of revenue recognition W ERRE
Services transferred at a point in time R X — BB 2 EER

R %5 193,585 129,518
Services transferred over time BE By T HE 75 68 28 A IR 7S 49,858 43,988
Total 4BET 243,443 173,506
(b) Performance obligation by BHREMFE

Information about the Group’s performance obligation FEHEASEEBNEEMNE RS
is summarised below: oy
Application software development service JE JH Bl 7 3 AR 7
The performance obligation is satisfied over time as & %) B E BB 18 AR 7% 89 B R 3¢
services are rendered or at the point in time when 1B U5 1 o B 49 AR 75 A B ) B iE
services are accepted according to the agreement. B o —fRZEBREZ A#E1208
Payment is generally due within 120 days from the RNEARIE BHEPBRI
date of billing, except for certain customers, where ZEREFPHZERMRIE -

payment in advance is required.

40 MEDLIVE TECHNOLOGY CO., LTD.
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERGRES M B ERME

REVENUE, OTHER INCOME AND GAINS 4. aqz Htulk A R & (&)
(Continued)
Revenue from contracts with customers (Continued) ERgWVkEG 2
(b) Performance obligation (Continued) (b) BHEEE)
Software licensing service B FF A AR 7%

The performance obligation is satisfied over time as
services are rendered and payment in advance is
normally required.

Patient counselling service

The performance obligation is satisfied over time as
services are rendered and payment is generally due
within 120 days from the date of billing.

Other services

The performance obligation is satisfied at a point
in time when the individual service is rendered and
payment is generally due within 120 days from the
date of billing.

An analysis of other income and gains is as follows:

JB %) B AL RE 1R £ AR %5 1 By P 02
A —RZBTARM IR -

BEFHIRTE
BHETRERERB AR ZE
K- B—MZEBRE 2 H#120
BAXFRE -

A b iR %

B4 BTN R BB AR 75 B iE
K BE—RBEEREZHIEI20
HARXRIE -

HA WA R E ) ST

For the six months
ended 30 June

EZ6H30B L@ A
2024 2023
20244 20234
RMB’000 RMB’000
AR¥TFrT ARETFT
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
Other income and gains Hi g A R Uk =
Bank interest income SRITH B A 95,940 82,002
Interest income from debt investments  EE R A& RS 21k A 6,798 =
Government grants* XA e BA 319 364
Investment income from financial assets X AR EBETEHH
at fair value through profit or loss BERTAEENER
BERERA 417 367
Foreign exchange gains, net b 5 Uk = 0% 5B 431 —
Others =i 378 115
Total other income and gains Hib U A R 4258 104,283 82,848

*

contingencies attached to these grants.

The government grants mainly represent incentives
awarded by the local governments to support the
Group’s operation. There were no unfulfilled conditions or % 35 U A B RE A Y A R E K

* BT EREEHNBTRT
AEBUAZIHHELNRE -

R A FEIR -

BIENEARA R
—E-MERERE
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERDHERRES VB ER M

5. PROFIT BEFORE TAX 5. BRRAIEF
The Group’s profit before tax is arrived at after charging/ REE 2 BREA S A &R (G
(crediting): AN) T3 B IREZER:
For the six months
ended 30 June
HZ6H30RIL<EA
2024 2023
2024%F 2023%F
RMB’000 RMB’000
ARMTFT AREFT
(Unaudited) (Unaudited)
(REER) (R %)
Cost of services provided 25 4 AR 75 A AR 96,015 68,204
Cost of inventories sold EEFEKAE 99 79
Research and development costs B 30,675 18,587
Foreign exchange difference, net SNEZE - FEE (431) 11,764
Equity-settled share award expense DEZEENRNERNFAX 3,773 6,376
6. INCOME TAX EXPENSE 6. RN
The Group is subject to income tax on an entity basis on AEEEAREBEERELENIIK
profits arising in or derived from the jurisdictions in which BRASEKBE A G ELEERE
members of the Group are domiciled and operate. ALEME R B R N B AT ST o
The Group calculates the income tax expense using the AEBFRERREHRFEBAFT
tax rate that would be applicable to the expected total M EGTEREHAST - PHZHA
annual earnings. The major components of income tax mABEZRHMEEKERPHE
expense in the interim condensed consolidated statement MAXEEZHEKIHWT
of profit or loss and other comprehensive income are:
For the six months
ended 30 June
HZ6H30R L@ A
2024 2023
2024%F 2023%F
RMB’000 RMB’000
ARMTFT AREFT
(Unaudited) (Unaudited)
(REEX) (R E %)
Current tax BN ER 4 18
— Chinese Mainland charge for the period ~ — A3 B A 3 #A fE 40 6,433 3,693
Deferred tax iR RE 7% 18 (991) (2,689)
Total tax charge for the period EAfE FN Bk A% 18 A2 5B 5,442 1,004

MEDLIVE TECHNOLOGY CO., LTD.
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHHRZSE

DIVIDENDS

On 24 May 2024, a final dividend for the year ended 31
December 2023 of RMB12.48 cents per ordinary share
(2022: RMB6.54 cents), amounting to RMB90,725,000, has
been approved by the shareholders at the annual general
meeting of the Company. The 2023 final dividend was paid
on 24 June 2024.

On 27 August 2024, the board of directors has resolved
to declare an interim dividend of RMB12.05 cents per
ordinary share (six months ended 30 June 2023. RMB
10.67 cents), amounting to a total of approximately
RMB88,309,000 (six months ended 30 June 2023:
RMB77,580,000).

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amount
is based on the profit attributable to ordinary equity
holders of the parent, and the weighted average number of
ordinary shares of 726,962,500 (2023: 717,912,514) in issue
during the period. The number of shares for the current
period has been arrived at after eliminating the shares held
under the share award scheme.

The calculation of the diluted earnings per share amounts
is based on the profit for the period attributable to ordinary
equity holders of the parent. The weighted average number
of ordinary shares used in the calculation is the number
of ordinary shares used in the basic earnings per share
calculation, and the weighted average number of ordinary
shares assumed to have been issued at no consideration
on the deemed exercise or conversion of all dilutive
potential ordinary shares into ordinary shares.

The calculations of basic and diluted earnings per share
are based on:

Earnings 27|
Profit attributable to ordinary equity holders of £ 2 &) & i@}
the parent fE 18 3

IS E R

2

R2024F5824H » R AR EE R
A% BRI F K& #t R A £2023F
AN EFENRPREBEER I
BIEAREE12.485 (2022F : AR
6.54%)) » e B AR K
90,725,0007T ° 2023 K Hi ik & 2
R2024F6H248 & 3

M2024E8A27TH EEERET
KEFHBEESHREBRKR ARE
12.055 (%zi2023¢6ﬂ305¢/\1l
A ARY10679) AHHOARE
88,309,0007T (& £20239%6H30H 1+
NE A - AR #77,580,0007T) °

BARREBRISAARESR
2y

BHREARZIIZAAG ARG Z B
BEABMGER KRBT EER N
1 8726,062,500% (20234F :

717,912,514 51 & - KEIRH & E
i@@ﬁ%;ﬁ%ﬁﬂ%ﬁi&%ﬂ%%ﬁ%ﬁmﬁ&

BREERNRG AR EBRER
ABEHRENTE - SAEAZ
EBBRMEFOBLATETRER
B A& ﬁk%ﬁ%&ﬁ“
RITEXNBRMEAEBEENE
%%%%%ﬁﬁﬁ%ﬁzgﬁﬁm
R -

BREXALBERN ZFAETER

For the six months
ended 30 June

E Z6H30R 1L <@ A
2024 2023
20244 20234
RMB’000 RMB’000
AREFT ARETFT
(Unaudited) (Unaudited)
(RRBEX) (R EZ)
146,719 98,718

BB R ER AR

—E-mERHRRE
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERDHERRES VB ER M

8. EARNINGS PER SHARE ATTRIBU

TABLE 8.

TO ORDINARY EQUITY HOLDERS OF THE

PARENT (Continued)

Shares

Weighted average number of ordinary
shares in issue used in the basic
earnings per share calculation

Effect of dilution — weighted average
number of ordinary shares arising
from share options

9. DEBT INVESTMENTS

Unlisted investments, at cost

%Tﬁ
ArEERERZF A
ZEEITE AR INE
F 8

BEYE - REBRE

B E 3 00 T8 2K

9.

FLHERE  HERA

The unlisted investments represented certain certificates
of deposits and bonds issued by commercial banks. They
were classified as financial assets at amortised cost as
their contractual cash flows are solely payments of principal

and interest.
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LFRBERISAAEESER
B¥z)

Number of shares

gl g=!
2024 2023
2024 F 20234

(Unaudited) (Unaudited)
(RRBEX) (R &EZ)

726,962,500 717,912,514

12,566,572 19,161,627

739,529,072 737,064,041

RHVE
30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
RMB’000 RMB’000
AR¥ T AR®T T
(Unaudited) (Audited)
(REEXK) (EZ)
606,032 —

FETREEAXRITEITNET
FREMES BAREEGOERER
BEEARINARELME MO8
?%?ﬁﬁ&ﬁﬁﬁizli?riﬁ’ﬂfﬁnﬂéﬁ



Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERGRES M B ERME

10. TRADE RECEIVABLES

Trade receivables =Y &
Impairment BAE

The Group’s trading terms with its customers are mainly on
credit. The credit terms granted generally ranged up to 180
days, depending on the specific payment terms in each
contract. The Group seeks to maintain strict control over
its outstanding receivables. Overdue balances are reviewed
regularly by senior management. The Group does not hold
any collateral or other credit enhancements over its trade
receivable balances. Trade receivables are non-interest-
bearing.

An ageing analysis of the trade receivables as at the end of
the reporting period, based on the invoice date and net of
loss allowance, is as follows:

10. EHERFHRIA

30 June 31 December
2024 2023

2024 % 20234
6H30H 12 H31H
RMB’000 RMB’000
AR¥FT AR®TFT
(Unaudited) (Audited)
(REERZ) (T %)
76,846 111,190
(1,319) (1,319)
75,527 109,871

AEBEHEFZENEZIEZRUE
ERE  —METHZI1B0ORMEE
B S5 EA00EBMTIEHM
F - AEERNRERFTEREERE
WRIBZBEZES - alEsHhBas
HEEETHEN AEEWER
BORWABLEHBFETWEER
SEMERREAD®R - BHEWK
HAETFE -

RBEEMMARREZAHZ27 UL
MEERBEHENE SR EKENR
oM :

Within 6 months
6 to 12 months
110 2 years
2 to 3 years

30 June 31 December
2024 2023
2024 20234
6H30H 12H31H
RMB’000 RMB’000
AR¥FiT AREFT
(Unaudited) (Audited)
(REE®Z) (')
DRINE A 68,014 106,424
NETZ@A 5,607 2,633
—EWMF 1,825 761
WZE=F 81 58
75,527 109,871

BICENEERAT

—E—mEamgs P
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERDHERRES VB ER M

11. TRADE PAYABLES

An ageing analysis of the trade payables as at the end
of the reporting period, based on the invoice date, is as

follows:

Within 3 months PR =1E A

3 to 6 months == EA
6 to 12 months NE+-@A
Over 1 year FEE—F

Included in the Group’s trade payables are amounts due to
M3, Inc., a shareholder of the Company of RMB1,067,000
(81 December 2023: RMB778,000), which are repayable on
demand.

The trade payables are non-interest-bearing and are
normally settled within one year.

12. COMMITMENTS

At the end of the reporting period, the Group did not have
any significant commitments.

MEDLIVE TECHNOLOGY CO., LTD.
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1.

12.

RAEFRE
RBEHRBR EREZEHNE
SN KB RE ST

30 June 31 December

2024 2023

2024 % 20234
6H30H 124318
RMB’000 RMB’000
AR¥FoT AR®TFT
(Unaudited) (Audited)
(REERZ) (T %)
7,299 12,722
1,950 1,099

552 797

308 153

10,109 14,771

AEEESENRBERNBEARRQT
f% B M3, Inc. # R ;R A A R ¥
1,067,0007C (202312 318 : A K
#778,0007T0) ' % R EH AR EKE

s
NI

BORNFAIFEA-—RR—F
NAEH -

iR

RFEHBR AEBHETAE
KAEHE -



Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERGRES M B ERME

13. RELATED PARTY TRANSACTIONS

Details of the Group’s related parties are as follows:

13. ABEARH

REBEBBTFBOT:

Company Relationship with the Company
AT EAQATWE R

M3, Inc. Shareholder of the Company

M3, Inc. PiN/NET ) 3

M3 USA Corporation (“M3 USA”)
M3 USA Corporation (M3 USA]J)

M3 (EU) Limited (“M3 (EU)”)
M3 (EU) Limited (M3 (EU)])

M Panels Research Services PVT Ltd. (“M Panels”)
M Panels Research Services PVT Ltd. (|[M Panels])

Qualitative and Quantitative Fieldwork Service AB (“QQFS”)
Qualitative and Quantitative Fieldwork Service AB ([QQFS)J)

Liwen Bianji Co., Limited (“Liwen Bianji”)

ERBEHEXXERERAR(HEHEX])

Yunnan Medcon Information Technology Co., Ltd.
(“Yunnan Medcon”)

EMEMFELRIARAD (REEMHE)

An entity controlled by M3, Inc.
M3, Inc.iE IR & &8

An entity controlled by M3, Inc.
M3, Inc.iE IR B &8

An entity controlled by M3, Inc.
M3, Inc.iE IR & 58

An entity controlled by M3, Inc.
M3, Inc.iE IR & &8

An entity controlled by M3, Inc.
M3, Inc.iE IR B &8

An associate

RN

BIENEARA R
—E-MERERE
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AEERDHERRES VB ER M

13. RELATED PARTY TRANSACTIONS (continued) 13. ABARZH &)

(@) In addition to the transactions detailed elsewhere in @ PBRABEEREMI Sy FFl
this financial information, the Group had the following RGN REEE £20245F &
transactions with related parties during the six months 2023 6H30A Lk /< [ A £
ended 30 June 2024 and 2023: BATETHRZHET:

For the six months
ended 30 June

B Z6A30HILLAEA
2024 2023
2024 2023%F
Notes RMB’000 RMB’000
M i AREFTT AREFTT
(Unaudited) (Unaudited)
(REER) (REERZ)
Precision marketing and corporate #& % 4§ & 1> % f# 2
solutions provided to: TERREHT:
M3 USA M3 USA (i) 2,276 2,698
M3 (EU) M3 (EU) () 2,428 2,159
M Panels M Panels (i) 403 429
QQFS QQFS (i) 36 55
M3, Inc. M3, Inc. (i) - 40
5,143 5,381
Software licensing fee to: BREFAET:
M3 USA M3 USA (i) - 90
License and service fee to: FALRBET
M3, Inc. M3, Inc. (i) 289 240
Editing service fee to: RERBET:
Liwen Bianji B8 X (iv) 3 292

48 MEDLIVE TECHNOLOGY CO., LTD.
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AEERPHHRZSE

13. RELATED PARTY TRANSACTIONS (continued)

(@

(o)

(Continued)

Notes:

(i) The service fees were determined on normal commercial
terms, negotiated on arm’s length basis, on similar
basis as the Group conducted businesses with other

independent third parties.

(i)  The software licensing fee to M3 USA was determined
on the basis of arm’s length negotiations between the

parties.

(i)  The license and service fees were determined on the
basis of arm’s length negotiations between the parties.

(iv)  The editing service fee were determined on the basis of
arm’s length negotiations between the parties.

Outstanding balances with related parties:

Contract assets
M3 USA
M3 (EU)
QQFS
M Panels
M3, Inc.

Trade payables
M3, Inc.

Other payables

Yunnan Medcon

BREE
M3 USA
M3 (EU)
QQFS
M Panels
M3, Inc.

=08 Ik
M3, Inc.

H i J& 5 3R IR

Except for the amount due to Yunnan Medcon, the
outstanding balances with related parties were all

trade in nature.

13.

IS E R

RBAREH =
@ (#&)
Hia

0 R RE WG
BEMERE 106
BEEMETES
) 2L AT -

(i)  MM3 USAZ B4 aT ] &

DEETRNTHERETE -

(i) FFAERBRBEELLE T AFE

EEE -

vy RERBE

BEE -

EETRFIER

(b) BB RGEESER:

30 June 31 December
2024 2023

2024 % 20234
6H30H 12 A31H
RMB’000 RMB’000
AR¥FiT AREF T
(Unaudited) (Audited)
(REERZ) (T %)
810 3,888

1,658 1,598

117 171

629 629

28 69

3,242 6,355
1,067 778

280 280

BRIER TR <@ EA IR
HEB IO REEEHRGRE

ZMEE -

BIGER A RA T
—E-mERHRRE
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AEERDHERRES VB ER M

13. RELATED PARTY TRANSACTIONS (continued)
(c) Compensation of key management personnel of the (c)

Group:

Salaries, allowances and benefits in

kind
Pension scheme contributions

Equity-settled share award expense

Total compensation paid to key
management personnel

14. FINANCIAL INSTRUMENTS BY CATEGORY

The carrying amounts of each of the categories of financial
instruments as at 30 June 2024 and 31 December 2023

are as follows:

Financial assets at amortised cost

Trade receivables

Financial assets included in
prepayments, other receivables and
other assets

Time deposits

Debt investments

Cash and cash equivalents

MEDLIVE TECHNOLOGY CO., LTD.
2024 Interim Report

13. ABAX R (&)
AEBTZEBREABFHM:

For the six months
ended 30 June

B Z6H30B 1L A@EA

2024 2023

2024%F 20234

RMB’000 RMB’000

AR¥ T AR FT

(Unaudited) (Unaudited)

(REER) (R EZ)
e EMEEY

& 3,029 2,834

RIAKEFHEIMH R 231 217
EZEENRD

HEFX 2,230 4,022
THEZEBREA

EREMEsE 5,490 7,073

14. BENBSHERTIR
7202446 4308 & 202312 A31H
ERMEMITAZREEBENT:

BESEEAHEMNEMNEE

30 June 31 December

2024 2023

20244 20234

6H30H 128318

RMB’000 RMB’000

AR¥FiT AREFT

(Unaudited) (Audited)

(REERZ) (| Z)

=0y & e 75,527 109,871
SFATER A - B

FE W SR TE 2 HAth

EENERMEE 8,254 5212

7E HATF 3K - 42,014

BBEE 606,032 =

REMREEZEEY 3,822,152 4,358,255

4,511,965 4,515,352
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AEERPHERGRES M B ERME

14. FINANCIAL INSTRUMENTS BY CATEGORY
(Continued)

Financial assets at fair value through profit or loss

Financial assets at fair value through 1z Rﬁfﬁfﬁ FEAR
H #=4

profit or loss FFAE &=
£ % BB E
Financial liabilities at amortised cost
Trade payables B PR IE
Financial liabilities included in other A E b FE A 3B
payables and accruals REGTERT
cRAE
Lease liabilities TH‘E\ a8fE

Financial liabilities at fair value through profit or
loss

FEfT SR AKME

Contingent consideration payables

14. BENBSHEMTIA @)

BROAREAEAREDHARE

HMeEmEE

30 June 31 December
2024 2023
2024 % 20234F
6H30H 12A31H
RMB’000 RMB’000
AR¥FT AR Fr
(Unaudited) (Audited)
(REEEZX) (&%)
42,690 42,640

BEBREEHENEHNAR
30 June 31 December
2024 2023
2024 % 20234
6H30H 12 H31H
RMB’000 RMB’000
AR¥FT AR TFT
(Unaudited) (Audited)
(REERZ) (T %)
10,109 14,771
8,532 17,194
16,042 8,192
34,683 40,157

BARREFEARSHHARE

HeRAR
30 June 31 December
2024 2023
2024 20234
6H30H 12 H31H
RMB’000 RMB’000
AR¥FT ARMFor
(Unaudited) (Audited)
(REERZ) (&%)
65,905 65,905
BIKEREAERATR

—E-MERERE
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15. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS

Management has assessed that the fair values of cash
and cash equivalents, trade receivables, trade payables,
financial assets included in prepayments, other receivables
and other assets, financial liabilities included in other
payables and accruals and the current portion of lease
liabilities approximate to their carrying amounts largely due
to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale.

The fair values of the non-current portion of lease liabilities
has been calculated by discounting the expected future
cash flows using rates currently available for instruments
with similar terms, credit risk and remaining maturities. The
changes in fair value as a result of the Group’s own non-
performance risk for lease liabilities as at the end of the
reporting period was assessed to be insignificant.

The Group invests in unlisted investments, including certain
financial products, certificates of deposits and bonds
issued by commercial banks. The Group has estimated
the fair value of these unlisted investments by using the
valuation technique based on the sum of principal and
interest receivable.

The fair value of the contingent consideration payables
has been estimated using Monte Carlo simulation valuation
technique based on assumptions that are not supported by
observable market prices or rates. The valuation requires
management to calculate some appropriate inputs, such
as discount rate. Management believes that the estimated
fair value resulting from the valuation technique, which
is recorded in the consolidated statement of financial
position, and the related change in fair values, which is
recorded in profit or loss, are reasonable, and that it was
the most appropriate value at the end of the period.
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AEERDHERRES VB ER M

EMIANOARERLARE
F®
EEEEE RekRESEY -

BZRWHKIE BHEMNKE G
ATERFRIE - H b A RIE M B b

BENEREE StAEMENRK
BERkEFEANEZREE HER
BORRHBLLrO QR EESEERKR
HEMRAE TEEARNZFIAR
RHEAEIHE -

TREEMBENARLBEZEM
TM—BBEITRXRZ(REAFLFREE
BRONF R BB IANSRIIE -

HERBEWNIFNHMAEINAREE
EEREARLUER  EERAR R
ST EHAN T AREA SN
RERBHRRBESREMFH -
AEBRBERERALEERED
BETEARREHNANEEER
PHRIE/MTIRE -

AEERENFLTRE  BER
EROTBTNETERER - T
BELRESF AREEERERER
R K M B 2 M e 418 &M fh B &
ERLTHRENAREE -

ENXARBENAABEENER
BEEMSERIMNEIFORRK
EARBRERRGERMNETE
HEERKEEEAERNEENE
ANBIE - fIMBEIRE - BEER R
BERMEENEFT 2 TEEGA
REMBRRR)MEBERIAEE
2HFARR)AE AR REY
AEREENERE-
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15. FAIR VALUE AND FAIR VALUE HIERARCHY OF 15. €@ T RMNARBERAARKRE

FINANCIAL INSTRUMENTS (continued) FiRe)

Below is a summary of significant unobservable inputs TXEIeRmEBEHRENEZ A

to the valuation of financial liabilities together with a B R & A B B12024F6A30H &

quantitative sensitivity analysis as at 30 June 2024 and 31 2023F12H31E M 2L BRI DT

December 2023: M

Significant Sensitivity
Valuation unobservable of fair value
technique inputs Rate to the input
EZFAEE
B BARE R x PAEEHBARBNEREE
Contingent consideration Monte Carlo Discount rate 3.45%-3.87% 5% (31 December 2023: 5%) increase/
payables simulation (31 December 2023:  decrease in discount rate would
3.45%-3.87%) result in decrease/increase in fair
value by 0.2% (31 December 2023:
0.2%)

N RARE SHNERR  HRX 3.45%-3.87% BB KIS R5% (2023F12 4318 : 5%)
(202312318  BHAREER#0.2% (20235
3.45%-3.87%) 12A318:0.2%)

Fair value hierarchy NRBEEFR

The following tables illustrate the fair value measurement TRIBAEESHITAENAALE

hierarchy of the Group’s financial instruments: ERpE3E

Assets measured at fair value:
As at 30 June 2024

BARBEFENEE:

7202456 A30H
Fair value measurement using
AREBEGFERA

Quoted prices Significant Significant

in active observable unobservable
markets inputs inputs Total

REE EXTEE EXTIBE
Mg RE BAHE BAYE @t

(Level 1) (Level 2) (Level 3)

(5—-%) (E5=8) (F=HR)
RMB’000 RMB’000 RMB’000 RMB’000

AREFL AREFT AREFT AREF

Financial assets at fair value B 2 A BB 2 B
through profit or loss HEHHFABREN
SREE - 42,690 - 42,690
BiIREREERATR

—E-MERERE
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15. FAIR VALUE AND FAIR VALUE HIERARCHY OF 15. €@ T RMNARBERAARKRE

FINANCIAL INSTRUMENTS (continued) FiRe)
Fair value hierarchy (continued) LRBEEFRE)
The following tables illustrate the fair value measurement TRIMAAEESHMITANAAE
hierarchy of the Group’s financial instruments: (continued) Bt 25H: (B)
Assets measured at fair value: (continued) BEAREBEFENEE: (&)
As at 31 December 2023 M2023%F12 A31H
Fair value measurement using
AREBETERRA
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs Total
R BB BAAER EAIIEER
%R R (E AR BAZE &t
(Level 1) (Level 2) (Level 3)
(F—8) (B=) (B=H)
RMB'000 RMB’000 RMB’000 RMB'000

ARE T ARKTT ARETFT ARE T

Financial assets at fair value RAABEFEEE

through profit or loss BT AERH
EREE - 42,640 - 42,640
Liabilities measured at fair value: BEAREBEFENERS:
As at 30 June 2024 M2024F6H30H
Fair value measurement using
AREEFERR
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs Total
RiEE BEATHE BEATTHEE
mENRE BABE BWABE #sr
(Level 1) (Level 2) (Level 3)
(B—4) (B=H) (B=4)
RMB’000 RMB’000 RMB’000 RMB’000

ARETFT ARETT AT ARBTFT

Contingent consideration ERKARE
payables - - 65,905 65,905

54 MEDLIVE TECHNOLOGY CO., LTD.
2024 Interim Report



15.

16.

17.
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AEERPHERGRES M B ERME

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (continued)

The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments: (continued)
Liabilities measured at fair value: (Continued)

As at 31 December 2023

15.

EMTAMAARBERAAEE
E® e

LRBEEFRE)
TRINBAEBEEBRTEHAAE
Bt E2EH: (B)
BRARBEFENEE: (&)
R2023%12 4318

Fair value measurement using

Quoted prices
in active
markets

R BB
miBHRE
(Level 1)
(B—%)
RMB’000
ARETT

Contingent consideration ERZARE
payables -

ARBHEFERA

Significant Significant

observable unobservable
inputs inputs Total

EXAEE EBATTHE
BARE BARE @it

(Level 2) (Level 3)

(F=®) (F=8)
RMB’000 RMB000 RMB’000
ANEEFT AREFT AREFT
= 65,905 65,905

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets and
financial liabilities (six months ended 30 June 2023: Nil).

EVENTS AFTER THE REPORTING PERIOD

There were no other significant events that required
additional disclosure or adjustments occurred after the end
of the reporting period.

APPROVAL OF THE UNAUDITED INTERIM
CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

The unaudited interim condensed consolidated financial
information was approved and authorised for issue by the
board of directors on 27 August 2024.

16.

17.

HA sHEENEREBEHES
—HEE_FEANAREBETE
HE . fEEBAFZHHBEEZR
(2 2023F6H308 1L/ A -
/) o

HENRESER

R ERBTER  WERELEEM
HMmBEBIIBEBXFABNEARS
IH o

HEREFZPUEHESME
®H

KGR B E AR A I K R
£ ¥ 8 020244827 A L R 1B
% -

BIENEARA R
—E-MERERE
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Other Information

Ht &R

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2024, the interests and short positions of the
Directors or the chief executive of the Company in the Shares,
underlying Shares or debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed
to have under such provisions of the SFO) or which would be
recorded in the register required to be kept by the Company
pursuant to section 352 of the SFO or as notified to the
Company and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) were as follows:

() INTERESTS OF DIRECTORS AND CHIEF
EXECUTIVE OF THE COMPANY

Name of Director/
Chief Executive
-4
BEEITHRABHE

Nature of interest

EEME

Ms. Tian Liping®®
B FRZ e

Interest in controlled corporation
RIEEE R

Beneficial interest

EnEn

Interest of spouse

B

Mr. Tian Lixin@®
B 37 %7 5t A @@

Interest in controlled corporation
RIEEE S

Beneficial interest

ExnfEan

Interest of spouse

Aic 48 # 55

Beneficial interest

ExmfEa

Mr. Tian Lijun®®
FA 37 BB 5t A= @10

MEDLIVE TECHNOLOGY CO., LTD.
2024 Interim Report

EERESTHRABREG - HEK
REEENHERRRE

R2024F6H30H ' EFE N AR Al &x@ (T
BABRARNRIRERBE ABE (FER(GE
FRBHEGRINICESERBEKRM)E
XVED R - BN ERETHESR
BIBC(EEFRBEGEO)EXVIBEHETRES
D E AR E AN T KRB PR R R Sk
BEEERBE(EFRBEKRMINEBIE
XNEFEIBEEBEBNERIAR) &
RIFCEFH R B E KB E3521K B 8x 1
ARBIREFEHECHAERS AR &
BELIMBETAESHITIEFIFINE
EFR((ZESFADEMNSARNA RBR
FIfEm AR

() FLAFEEREETRARRGHE
=

Approximate
Number of percentage of

underlying shareholding
Shares interest
HEROHE BAOREEIL
267,540,000 36.80%
10,494,500 1.44%
100,000 0.01%
267,540,000 36.80%
2,550,000 0.35%
100,000 0.01%
2,200,000 0.30%



(ii)

6)

All interests stated are long positions.

Ms. Tian Liping, Mr. Tian Lixin and Mr. Tian Lijun are brothers
and sister of each other. Tiantian Co., Limited is held as to
48%, 37% and 15% by Ms. Tian Liping, Mr. Tian Lixin and Mr.
Tian Lijun, respectively. Tiantian Co., Limited directly holds
267,540,000 Shares, and Ms. Tian Liping and Mr. Tian Lixin
are deemed to be interested in the 267,540,000 Shares held by
Tiantian Co., Limited.

Ms. Tian Liping is interested in 5,425,500 Shares and Pre-IPO
Share Options to subscribe for 5,069,000 Shares. Ms. Tian
Liping is deemed to be interested in the 50,000 Shares and
Pre-IPO Share Options to subscribe for 50,000 Shares held by
her spouse, Mr. Zhang Xiaofeng.

Mr. Tian Lixin is interested in 1,275,000 Shares and Pre-IPO
Share Options to subscribe for 1,275,000 Shares. Mr. Tian
Lixin is deemed to be interested in the 50,000 Shares and Pre-
IPO Share Options to subscribe for 50,000 Shares held by his
spouse, Ms. Liu Lingdi.

Mr. Tian Lijun is interested in 925,000 Shares and Pre-IPO
Share Options to subscribe for 1,275,000 Shares.

As at 30 June 2024, the total number of issued Shares was
726,962,500.

INTEREST IN THE COMPANY’S SUBSIDIARY,
BEIJING YIMAIHUTONG TECHNOLOGY CO., LTD.

Name of Director/

Chief Executive Nature of interest

%5/

BESTHRABH®HS EEME

Ms. Tian Liping Beneficial owner

By ¥t Em#EA A

Mr. Tian Lixin Beneficial owner

¥t A& EmEA A

Save as disclosed above, so far as the Directors were

aware, as at 30 June 2024, no persons (excluding the
Company) were directly or indirectly interested in 10% or
more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general

meet

ings of any other member of the Group.

6)

Other Information

HtEw

CHYFEERALE
25 1% 4k - Tiantian Co.,
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING

SHARES

As at 30 June 2024, so far as is known to the Directors, the
following persons (other than the Directors or chief executive
of the Company) had interests or short positions in the Shares
or underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO or which would be recorded in the register required
to be kept under Section 336 of the SFO:

Name

ME/EB

Mr. Zhang Xiaofeng
R BT g kA

Ms. Liu Lingdi
BB+

Tiantian Co., Limited®

M3, Inc.?

Sony Group Corporation®

FIL Limited®

Pandanus Partners L.P.®

Pandanus Associates Inc.®
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Nature of interest

EEME

Interest of spouse®
EERO
Interest of spouse®
LB HEzRe
Beneficial interest®

Interest of spouset
[ i
Interest of spouset
B 18 #E 25 @
Beneficial interest®

[ RN
EmiEmo

Beneficial owner
EnEAA

Beneficial owner

ERmBEBA

Interest in controlled corporation
R EE R

Interest in controlled corporation
R L EER

Interest in controlled corporation
R EE RS

Interest in controlled corporation
R LE R

FERRRERMHRERKOHERR

nE

R2024F6H30H * LEFFTA1 - T3 A
T(EEIALARAESITEHRABRINK

By AR P HEE

REGEZLRBE

R PI)EXVERFE2 K35 #B A& R A AR F)

BEO BRI AR X

BECERE(GE

HFREERA)EIBHERERLHEFRL

% 0 2 S A

Number of
underlying
Shares

HERGEA
267,540,000
10,494,500

100,000

267,540,000
2,550,000

100,000

267,540,000

267,540,000

267,540,000

65,456,901

65,456,901

65,456,901

Approximate
percentage of
shareholding
interest

BMARETD L
36.80%
1.44%

0.01%

36.80%

0.35%

0.01%

36.80%

36.80%

36.80%

9.00%

9.00%

9.00%
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All interests stated are long positions.

Mr. Zhang Xiaofeng is the spouse of Ms. Tian Liping. Mr. Zhang
Xiaofeng is deemed to be interested in 267,540,000 Shares held by
Tiantian Co., Limited in which Ms. Tian Liping is interested as well as
the 5,425,000 Shares and the Pre-IPO Share Options to subscribe for
5,069,000 Shares held by Ms. Tian Liping.

Includes 50,000 Shares and Pre-IPO Share Options to subscribe for
50,000 Shares held by Mr. Zhang Xiaofeng.

Ms. Liu Lingdi is the spouse of Mr. Tian Lixin. Ms. Liu Lingdi is
deemed to be interested in 267,540,000 Shares held by Tiantian Co.,
Limited in which Mr. Tian Lixin is interested as well as the 1,275,000
Shares and the Pre-IPO Share Options to subscribe for 1,275,000
Shares held by Mr. Tian Lixin.

Includes 50,000 Shares and Pre-IPO Share Options to subscribe for
50,000 Shares held by Ms. Liu Lingdi.

Tiantian Co., Limited is held as to 48%, 37% and 15% by Ms. Tian
Liping, Mr. Tian Lixin and Mr. Tian Lijun, respectively.

Sony Group Corporation is interested in approximately 33.95% of
the shares of M3, Inc.. Sony Group Corporation is deemed to be
interested in the 267,540,000 Shares held by M3, Inc.. Sony Group
Corporation is the largest shareholder and an affiliate of M3, Inc..

FIL Limited, through corporations controlled by it, is interested in
65,456,901 Shares. Pandanus Partners L.P. has 40.25% control
over FIL Limited and Pandanus Associates Inc. has 100% control
over Pandanus Partners L.P.. Hence, Pandanus Partners L.P. and
Pandanus Associates Inc. are deemed to be interested in the
65,456,901 Shares in which FIL Limited has interests.

As at 30 June 2024, the total number of issued Shares was
726,962,500.

Save as disclosed above, as at 30 June 2024, the Directors
were not aware of any other persons (other than the Directors or
chief executive of the Company) who had any interests or short
positions in the Shares or underlying Shares which would fall to
be disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO or which would be recorded in the
register required to be kept under Section 336 of the SFO.
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SHARE OPTION SCHEMES
Pre-IPO Share Option Scheme

On 29 March 2021, the Company adopted the pre-IPO share
option scheme (the “Pre-IPO Share Option Scheme”). The
Pre-IPO Share Option Scheme is intended to provide employees
of the Group with an opportunity to enjoy its success and
incentives to their future performance. On 2 April 2021, the
Pre-IPO Share Options representing 26,754,000 underlying
Shares, representing approximately 3.68% of the Company’s
issued share capital as at 30 June 2024 were granted. The
exercise price of the Pre-IPO Share Options is RMBO0.38 per
Share. The Pre-IPO Share Options shall be vested in four equal
tranches with the vesting date on the first, second, third and
fourth anniversary date of the Company’s listing, being 15 July
2021. No further options may be granted under the Pre-IPO
Share Option Scheme after the Company’s listing. The Pre-IPO
Share Option Scheme shall terminate upon the fifth anniversary
date of the Company’s listing.

Further details of the principal terms of the Pre-IPO Share
Option Scheme are set out in the 2023 Annual Report.

Particulars of the outstanding share options granted under the
Pre-IPO Share Option Scheme as at 30 June 2024 are set out
below:

No. of Shares

R st &

ERAOMB SR ERR
R2021F3A29R * AR B EHRMBH XA
FEEEREAS(ERARREN
BRESSED - BAAABEABERE
FEEERTASERERSEIASE
ENRREY BB EEBEROHRR - B
2021F4H28 - 2 & H26,754,000% 1A #
B 5 (8 & B AR R R2024F6A30H 2
BERITIRANA3.68% HERXARBE
RTRERRE -BXAMBEERBRENTT
FEAEERARKIST - B XAR
EREREBEANBASELAREE B
BRSO R A T A (B120214678158)
“E—@E - F_M@ F=Z@EERBENMEA
FoRARABIEME BEREFERA
FEERERETSREEMBRE -
BAAFABEBERETSERARQF
FTRFERERFERL -

BRXAAZEBRENSIEZZRAN
BB S N2023F F5R -

R2024F6H30H @ RIEH X A% S
B AR R AT BB 4R i & A 17 16 A9 BE PR R
HBEHI AT

involved in No. of Shares
outstanding involved in
share options Exercised Cancelled outstanding
asat1 Granted during during during  Lapsed during ~ Share Options  Exercise price
January  the Reporting  the Reporting the Reporting  the Reporting asat (RMB per
Name/Category of grantees Date of grant 2024 Period Period Period Period 30 June 2024 Share) Exercise period"
HUE HNUE
1RRRGRE BR0RXTE
REfY  RESEE  REEEE  REEEE  REEEE  BRESY fikE
REALS/BH Gk it B fif i# x4 RAEE  (BRAR®) AfEY
Tian Liping (Chairwoman, Chief Executie Officer and execufiie 2 April 2021 5,069,000 - - - - 5,089,000 0.38 15 July 2021 to 15 July 2026
Dlrector)
RUT(EZf ZRAERHES) 201E4R2A 201ETR15AZABETA15A
Tian Lixin xecutive Director) 2 April 2021 1,275,000 - - - - 1,275,000 0.38 15 July 2021 to 15 July 2026
Bukdi£z) M21E4R2A 201ETA1BAZABETAA
Tian Lijun (executive Directoy) 2 April 2021 1,275,000 - - - - 1,275,000 0.38 15 July 2021 to 16 July 2026
RuE(#728) 02154728 A1 E7A15R Z20065 77158
Zhang Xiaofeng /soouse of Ms, Tian Liping) 2 April 2021 50,000 - - - - 50,000 0.38 15 July 2021 10 15 July 2026
SREAIILLIER) 201E4A2A A01ETR15AZA6ETA15A
Liu Lingdi fspouise of M Tian Livin) 2 April 2021 50,000 - - - - 50,000 (.38 15 July 2021 to 15 July 2026
URR(FIAELZER) M21E4R2A 201ETA1BAZABETAA
Employees 2 April 2021 5,618,000 - - - - 5,618,000 (.38 15 July 2021 to 15 July 2026
EZ 02154728 NNETR15AZ202657A 158
Total 13,337,000 - - - - 13,337,000
&t
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Notes:

(1) The above share options shall be vested in four equal tranches with
vesting date on 15 July 2022, 15 July 2023, 15 July 2024 and 15 July
2025.

2 No options under the Pre-IPO Share Option Scheme have been
granted, exercised, cancelled or lapsed during the Reporting Period.

Post-IPO Share Option Scheme

On 18 June 2021, the Company adopted the post-IPO share
option scheme (the “Post-IPO Share Option Scheme”) to
incentivize and reward employees (whether full time or part-
time) and directors of members of the Group or associated
companies of the Company. No option has ever been granted
under the Post-IPO Share Option Scheme. The Post-IPO Share
Option Scheme has a term of 10 years and shall expire on the
tenth anniversary of the Company’s listing, i.e. 15 July 2031.

Further details of the Post-IPO Share Option Scheme are set out
in the 2023 Annual Report .

No options under the Post-IPO Share Option Scheme have been
granted, exercised, cancelled or lapsed during the Reporting
Period and there are no outstanding share options under the
Post-IPO Share Option Scheme.

SHARE AWARD SCHEME

The Board adopted a share award scheme which took effect
from 24 December 2021 (the “Share Award Scheme”). The
main purpose of the Share Award Scheme is to encourage and
retain selected personnel to work for the Group or to make
contribution to the Group and to provide additional incentive for
them to achieve performance goals, with a view to achieving the
objective of increasing the value of the Company and aligning
the interests of the selected personnel with the shareholders of
the Company through ownership of Shares. The Share Award
Scheme shall be valid and effective for a term of 10 years
commencing on 24 December 2021, i.e. until 23 December
2031.

Other Information

HtEw

Wit

() FHRBEREAUNESE#REE 58
H 8 9 5l %2022 7H15H « 2023%7H15
H - 20245 7H150 k2025 7H158 °

@ MNREHHE BEENEIRAREENE
BEFEEBET 2 EREERT 176 &
KRR -

HROMBE®MERER
R2021F6A18H AR A ERMF XA
FEErERESIS(ERABRER
BRETESDUARBMNERAEEKE
NARARABE QA EE (Twm 2B
FBREE BIERBEEALARAEER
EREAESRLTMERE -BXARH
BERBERESSE BB TF  RARA
1% E 4 A B & i (BN20314F7A158)
fEm e

BAAHBEELERETINE ZFHB
HN2023F F i

REBESHE SBEEANEARABEER
BRESRTZBREERT 17/
AEHIXRR BRBEEMBERAREE
BB R THARTENERE -

B {7 88 Wh 51 81
ESSCRKMARMDEEE - 520214F
124 RBRER(RBEBTE] - &
HEFENETZENEREBHRBEBE AR
EEIESHALEBEHERMFRA
B E— ST HBEREEXNEEBZ &
ERAARAEE EHREAEEBRF
ERHOBEEEARARBRRE —HAF E -
Bk 1n R EYET 8l B BH B B2021F12 524
H#£104F - Bl ZE2031F12 923 A% °

BIENEARA R
—E-MERERE

61



62

Other Information

Ht &R

On 17 January 2022, the Company appointed Futu Trustee
Limited as an independent trustee for the purpose of the
Share Award Scheme. Futu Trustee Limited is a trust company
registered under section 78(1) of the Trustee Ordinance (Chapter
29 of the Laws of Hong Kong). It is a third party independent
of and not connected with the Company and/or any of its
connected persons.

No Share Awards were granted, exercised, cancelled or lapsed
during the Reporting Period.

Particulars of the outstanding share awards granted under the
Share Award Scheme as at 30 June 2024 are set out below:

202218178 - KRB K 10 L BT 2
ZHEEREATERAAIABIITA
ERETERQAABRERTEEHFE29
B(ZFEAEONETSNIEFMEEE R
Bl BBIYFE=ZH BARE KR ,SHEME
fAIREE AT EAEE o

RBEHE BEROEHERT - 17
8~ IR -

R2024F6 30 B AR & A 17 2 Bh &t 81X B
HIARTTER D EEFBHIN DT

No. of Shares
involved in No. of Shares
outstanding Granted  Exercised  Cancelled Lapsed involved in
share awards during during duting during  outstanding
asat the the the the  share awards Exercise
fJanuary  Reporting  Reporting  Reporting  Reporting asat  price (RMB
Category of grantees Date of grant 2024 Period Period Period Period 30 June 2024 per Share) Exercise period®
2024 2045
1B1BXGR 6R30ARSE
RO%D HEEEE  REEEE  REEEE  REEES Ri%R kg
ERARH REAH FyRHER i fif i# ¥ KYROHE (BRARE) fijge
Employee 17 January 2022 437,500 - - - - 437,500 =019 July 2023 to 19 July 2030
8 02F1A17A N3ETR19RZN0ETA0A
Notes: M -

(1 The grantee paid US$0.00001 per share award upon acceptance of
the 500,000 share awards. No further consideration is payable by the
grantee upon vesting.

(2)  The share awards shall be vested in eight equal tranches with the
vesting date on 19 July of each year beginning in 2023 and ending in
2030.

As at 1 January 2024 and 30 June 2024, (i) the total number
of share awards and options available for grant under the
Share Award Scheme and the Post-IPO Share Option Scheme
is 69,017,600; and (i) the total number of Shares which may
be issued pursuant to share awards or options to be granted
under the Share Award Scheme and the Post-IPO Share Option
Scheme is 69,017,600, representing approximately 9.49% of the
issued share capital of the Company as at 30 June 2024.
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PURCHASES, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any listed securities of the Company (including
sale of treasury shares) during the Reporting Period.

INTERIM DIVIDEND AND CLOSURE OF REGISTER
OF MEMBERS

The Board has resolved to declare an interim dividend of
RMBO0.1205 (equivalent to HK$0.1320 based on the rate of
HK$1.09569 to RMB1.00, being the official exchange rate of
HK dollars against Renminbi as quoted by the People’s Bank
of China on 26 August 2024) per Share. The interim dividend
will be paid in Hong Kong dollars at HK$0.1320 per Share.
The interim dividend will be paid on or around 18 November
2024 to shareholders whose names appear on the register of
members of the Company on 28 October 2024. The register of
members of the Company will be closed from 24 October 2024
to 28 October 2024 (both days inclusive), for the purpose of
determining shareholders’ entitlements to the interim dividend. In
order to qualify for the interim dividend, all transfer documents,
accompanied by relevant share certificates, must be lodged
for registration with the Company’s Hong Kong share registrar,
Tricor Investor Services Limited, at 17/F, Far East Finance
Centre, 16 Harcourt Road, Hong Kong, not later than 4:30 p.m.
on 23 October 2024.

Going forward, the Company will continue to formulate its
dividend plan in light of its operation needs, earnings, financial
condition, working capital requirements and future business
plans, market conditions affecting the Company and other
factors as the Board may deem relevant at such time.
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CONTRACTUAL ARRANGEMENTS

The Group is primarily engaged in the operation of an online
professional physician platform and mainly offers three types of
solutions, namely precision marketing and corporate solutions,
medical knowledge solutions and intelligent patient management
solutions. The provision of medical knowledge solutions on the
Group’s Medlive website and desktop and mobile applications
involves the provision of medical information and content for
fees (including membership fees) and therefore is subject to
restrictions under PRC regulations relating to value-added
telecommunication. Furthermore, the Group is also engaged
in the business of foreign-related market investigation as well
as the production of radio and television video and programs
and Internet culture business. The provision of Internet hospital
services, data processing and storage support services as
well as the operation of software as a service or SaaS solution
platform for academic conferences may also be subject to
foreign ownership restrictions. As such, the Group is restricted
from holding direct interests in:

()  Beijing Yimaihutong Technology Co., Ltd. (It RER G &
B AR AR (“Yimaihutong”) which holds a licence
for provision of Internet information services (the “ICP
Licence”), a radio and television program production
licence (the “Radio and TV Licence”) and an Internet
cultural operation licence (the “Internet Culture Licence”)
as well as a licence for foreign-related investigation;

(i) Yinchuan Yimaitong Internet Hospital Co., Ltd. (if)Il &
BEBMER AR AA), a wholly-owned subsidiary of
Yimaihutong, which holds a medical institution practicing
licence to engage in the provision of Internet hospital
service;

(i)  Shanghai Yimaitong Huilin Medical Technology Co., Ltd.
(EBBRBERSEZERFEBRAR) a 60% subsidiary of
Yimaihutong; and

(iv) Beijing Medoon Information Consulting Co., Ltd. (1t R 3= i@
B EZE AR AR, a 60% subsidiary of Yimaihutong,
which holds an ICP Licence, a Radio and TV Licence and
an Internet Culture Licence.
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In order to comply with PRC laws and regulations while
maintaining effective control over all of the Group’s operations,
the Company has, through its indirectly wholly-owned
subsidiary, Kingyee (Beijing), entered into a series of contractual
arrangements with Yimaihutong and its shareholders, Ms. Tian
Liping and Mr. Tian Lixin, to exercise effective control over the
operations and substantially all of the economic benefits of
Yimaihutong and its subsidiaries.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

During the Reporting Period, the Company has complied with
the applicable code provisions as set forth in Part 2 of the
Corporate Governance Code contained in Appendix C1 to
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) (the
“Corporate Governance Code”), except for a deviation from
code provision C.2.1 which requires that the roles of chairman
and chief executive should be separate and should not be
performed by the same individual.

Ms. Tian Liping (“Ms. Tian”) is the chairwoman and chief
executive officer of the Company. With extensive experience
in the medical information technology industry, Ms. Tian is
responsible for formulating and implementing the overall
development strategies and business plans of the Group
and oversees the overall development and operations of the
Group. Ms. Tian founded the Group in 1996 and is instrumental
to the Company’s growth and business expansion since its
establishment. The Board considers that vesting the roles of
chairwoman and chief executive officer in the same person is
beneficial to the management of the Group. The balance of
power and authority is ensured by the operation of the senior
management and the Board, which comprises experienced
and high-calibre individuals. The Board currently comprises
four executive Directors (including Ms. Tian), two non-executive
Directors and three independent non-executive Directors and
therefore, in the Company’s view, has an appropriate level of
independence element in its composition.
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The Board will continue to review and monitor the practices of
the Company for the purpose of complying with the Corporate
Governance Code and maintaining a high standard of corporate
governance practices of the Company.

COMPLIANCE WITH MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix C3 to the Listing Rules as its code of conduct
regarding directors’ securities transactions. All Directors have
confirmed, following specific enquiry by the Company, that
they have complied with the Model Code during the Reporting
Period.

AUDIT COMMITTEE

The Company has established the Audit Committee (the “Audit
Committee”) with written terms of reference in compliance with
Rule 3.21 of the Listing Rules and the Corporate Governance
Code. As at the date of this interim report, the Audit Committee
comprises three independent non-executive Directors, namely,
Ms. Wang Shan, Mr. Richard Yeh and Dr. Ma Jun. Ms. Wang
Shan is the chairwoman of the Audit Committee.

The Audit Committee has reviewed the Company’s unaudited
consolidated interim results and interim report for the Reporting
Period, and confirms that the applicable accounting principles,
standards and requirements have been complied with, and that
adequate disclosures have been made.

CHANGE IN DIRECTORS’ BIOGRAPHICAL DETAILS
UNDER RULE 13.51B(1) OF THE LISTING RULES

During the Reporting Period, there has been no change in
the Directors’ biographical details which are required to be
disclosed pursuant to rule 13.51B(1) of the Listing Rules.
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USE OF PROCEEDS FROM THE GLOBAL
OFFERING

The shares of the Company were listed on the Stock Exchange
on 15 July 2021. The net proceeds from the Company’s global
offering (including the exercise of the over-allotment option) was
approximately HK$4,677 million (the “IPO Proceeds”), which
were to be utilized for the purposes as set out in the prospectus
of the Company dated 30 June 2021 (the “Prospectus”). On
12 June 2023, the Company announced re-allocation of the
use of the IPO Proceeds, the extension of timing of the use
of the IPO Proceeds and the possible utilisation of idle IPO
Proceeds to subscribe for or purchase wealth management
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products (the “Announcement”). The outbreak of the novel ¥ 7& E B 1R 3% N BB 2 T SR B9 H 1T PR
COVID-19 pandemic and its consequential travel restrictions A & #8 V MEBEEEHEIRE SRR
and corresponding lockdown measures have affected the global REERXRFE - EHEENARAEHEE
social and economic environments. The pandemic has caused TIHEEAEMRTR  EMBEERBEE QD
delay in the implementation of certain projects of the Company FEERES X EF A EHEBEROER
and thereby delayed the timing of the planned use of related T =4 - AR &R 1B+ LB MR NN A I X
IPO Proceeds by roughly two to three years. The pandemic also % > ERIA QG EBE FHRETHRK
caused changes in economic conditions. This coupled with the BFFEEBINTEROKINFEEETESRT
Company’s success in external growth through acquisitions PDEFEZHEXARBESHERE AR
made after its listing led the Board to decide that more IPO S KEIZEEH KBRS - EHFBL
Proceeds should be allocated to pursuing strategic investments ZEHEMNERE > FLRHEAE - TXRE
or acquisitions opportunities. For further details and reasons for J|E X AFRZEERBSREBREBEND
such changes, please refer to the Announcement. The following B2 (402 & BT 81 &8 38 2) K & £2024F6 A
table shows a summary of the allocation of the intended use of 30HMEFHBE R E :
the IPO Proceeds as adjusted and set out in the Announcement,
and the utilization as at 30 June 2024:
Allocation of intended Remaining Remaining
use of IPO Proceeds balance as at Utilization as at balance asat  Expected
Intended use of IPO Proceeds (as adjusted) 31 December 2023 30 June 2024 30 June 2024 time of use
BRLRYERE HZ2023% HZ20045 HZ20045
REREREIR 128318 6A30A 64308
EROMBERBRERERR (ERE) Mes EEEER MBE BiBAKE
(HKS millons) (HKS millions) (HKS millons) (HKS millions)
(FE#T1) (6E&#7) (BE#T) (BE#T)
A Business Expansion
$HER
{1) enhance medical knowledge solutions of the 280.7 2445 56.8 2239 before December 2027
Company and enrich medical knowledge
information and tools on the platform of the
Company
FEARTNBEAZEATR TEER 2027E 1285
AATRHBENEGERIA
2 improve patient care offerings 1871 1534 63.8 1233 Dbefore December 2027
RAEEEERE 200751281
%) strengthen intelligent clinical research 140.3 103.5 68.0 72.3  before December 2027
solutions
FEERERNREATE 20075 12R%
] strengthen the relationships with the 187.1 1438 508 136.3  before December 2027
existing customers of the Company and
develop and attract additional customers in
pharmaceutical, biotechnology and medical
device industries
EEADALRERPHBE BERRS 2027E 1285
EHHE ENBNRBERXETENEP
BICANRERAE

—E-MERERE
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Allocation of intended Remaining Remaining
use of IPO Proceeds balance as at Utilization as at balance asat  Expected
Intended use of IPO Proceeds (as adjusted) 31 December 2023 30 June 2024 30 June 2024 time of use
BERLRRENRE HEANE B2AuE HE2uE
REREREIR 12A318 64308 6A30R
ERDHBEREIERERR (£#72) i3 BELik MeE BHBRARE
(HK$ millons) (HK$ millons) (HK$ milions) (HK$ millons)
(BE#T) (BE#T) (BE#T) (B5#7)
[9) enhance user growth and engagement 140.3 1.1 337 1066 before December 2027
through targeted sales and marketing
activities
RATUNEERTREHED  RERP 200751288
ERESE
B. Investment in technology and enhancement of research and development capabilities
REHMRREMELS
0] recruit talent and collaborate with experts 467.7 384.1 101.1 366.6  before December 2027
ARATREZERAHE 200TF 2R
2 develop and expand the application scenarios 3742 3175 87.9 286.3  hefore December 2027
of technology of the Company, particularly,
machine learning, natural language
processing, knowledge graph and user
understanding
RERBRALARMAOEMES LER 20075 12R
%?%E\Eﬁﬁﬁﬁﬁ‘ﬂﬁﬁﬁ&%ﬁ
BE
) build up the data center of the Company and 93.6 74.5 374 562 before December 2027
strengthen the computing power and storage
capabilities of the IT infrastructure of the
Company
BUARAMEBERORRAALATER 20075 12R%
FENHEENRERED
C. Pursue strategic investments or 2,338.6 2,142.8 206.9 21317 NA
acquisitions opportunities
BEBRREDUERE AR
D. General replenishment of the working 467.7 3617 108.2 3095  NA
capital of the Company and for other
general corporate purposes
frANE-REEESRAL-REERE AER
Total 4,671.3 4,036.9 814.6 3,862.7

i

As at 30 June 2024, approximately RMB598.0 million of
unutilised IPO Proceeds have been used for the subscription or
purchase of Wealth Management Products and the remaining
amount of unutilised IPO proceeds were deposited with licensed
financial institutions. Please refer to the section headed “Debt
investments” in this interim report for details of the Wealth
Management Products.

EVENTS AFTER THE REPORTING PERIOD

There was no important event affecting the Group which
occurred after the end of the Reporting Period up to the date of
this interim report.
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