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¢ GLOBAL DISTRIBUTION NETWORK
XD AR
73

Lukfook 7548
3DG Jewellery &

Naipiand Cnina! Goldstyle 1 0 1 0
Lukfook Joaillerie 7 3 +1 2 +2
Heirloom Fortune &/ {85 | 14 15 =il 13 +1
Sub-total )&t
Hong Kong SAR, China? Lukfook 748 | 50 50 0 50 0
PEEENITHE 3DG Jewellery £ _
m _
Self-operated Lukfook 754& | 17] +1
2EE el ke 3DG Jewelery EEH ] 1 o o +
Lukfook Joaillerie 74 1 & B8 | 1]

| 19] _
Canada flIZA 0

The United States 3
Australia B2l

Malaysia /& & F8 28

4
2
3

4 0
2 0
2 +1

0
0
0
0
Sub-total 4\ ’r _E_ﬂ—
________ Totas@t] 0 267] 23] 23] 5] .+

Lukfook 718

Lukfook Joaillerie 74 #& 5 /E

Lukfook 7548 2,962 -193 2,916 -147
3DG Jewellery £E % | 140 150 -10 0 +140
Mainland P93 Goldstyle | 34 55 2| 61 2
Lukfook Joaillerie 7+ & BB | 29| 24 +5 24 +5
Heirloom Fortune 4@ &% | 151] 131 +20 108 +43
: | s8] 33»| _eo] _3f00] 4]
Eﬁ;’,‘ged S Gambodia SR [ 3| 3 0 3 o
The Philippines JE#2 2 | 3] 3 0 3 0
Laos ##8 Lukfook 7548 | 1] 1 0 1 0
Thailand %! | 3] 1 +2 1 +2
Australia 3 1] 1 1

Sub-total Vi _ﬂ_——
Total 43t _3mm_xm—

Mainland P93, Love LUKFOOK JEWELLERY

Sub-total Ak ___
_E
! Mainland China: Hereafter refers to as “Mainland” SR EIPIH#f @ EE 585 TPy
2 Hong Kong SAR, China: Hereafter refers to as “Hong Kong” HEIEEHAITHE | Efﬁﬁaﬁj I&#)
° Macau SAR, China: Hereafter refers to as “Macau” FHEIRPIRRITTEE @ FETEA TR

DISTRIBUTION NETWORK IN MAINLAND
th _\fgl\‘ Il‘g

As at 30 September 2024 Total No. of shops 5 #4288 3,311 (-179)
12024598 30H

Sé)eciality Shops

Total No. of Licensees & k& & 42 81 846(-80)
29.4% Total No. of Provinces % 48 % 27(0)
Total No. of Municipalities 2 & 482k 4(0)
Total No. of Cities i 42 594(-42)

30.5%

Self-operated Licensed/
Speciality Shops Municipalities/Cities
i

ShEE /%M

s
BE&t/HiHBF

115(+11) 895(-37) 1,010(-26)
29(+10) 565(-32) 594(-22) 24(0)
Tier Il =4 14(-1) 516(-23) 530(-24) 56(-1)

Tier IV & below F4§ B ST 13(+1) 1,164(-108) 1,477(-107) 503(-41)

Total 28 171(421) 3,140(-200) 3311(-179)

%ojrm%rn China . Tier |
& — Licensed/
. Eastern China . Tier Il S Speciality
ERE —_ Shops Provinces | Municipalities
. %‘%ﬁgm China . 'Ile;alll BEE #
. - No. of No. of
. Central China . Tier IV 8\‘ below By regions No. of Shops | No. of Shops | No. of Shops Provinces | Municipalities No. of Cities
E LY S HE YT YT YT 427 | EHmYF HYF
B ngeSte:" China Northern China 2 78412) 898(-50) o71(-38) 197(-10)
- Eastern China ZHE 45(+5) 496(-29) 541(-24) 40) 1(0) 119(-12)
emarks
. g%@iﬁe%tag?jgférg%h%%y%rg%on 112 IE\e total no. of shops in Mainland Southern China FEm& 10(+1) 888(-49) 898(-48) 40 0(0) 88(-2)
Z
. igures in brackets refer to the 6-month changes Central China ZEH & 43(+3) 637(-67) 680(-64) 6(0) 10) 155(-19)
b A

Western China ZFHE 0(0) 221(-5) 221(-)



¢ OPERATIONAL HIGHLIGHTS
=EREE

REVENUE AND PROFIT ANALYSIS | WA K&FI o4

Revenue and Segment Profit by Market

‘IS E 2 E KA K 5 8 iEF

Adjusted Adjusted
Segment Segment Profit
Segment Profit Profit! Margin

Revenue
HK$M B EE T ON

Hong Kong, Macau & Overseas

64.5%
(64.5%)

BB VR KA 3,513 428 12.2% 543 15.6%
455 Y.0-Y Changes % E£HE -27.3% -35.9% -1.6pp. EEDE -14.0% +25pp BEDH
R (35:5%) Mainland
i, 1,936 125 6.5% 240 15.3%
Y-0-Y Changes #2441 -27.1% T1.7% 147 pp. EEDY -55.7% -10.1 pp. EEDE
Segment
Revenue Profit Overal
WA SERE . 5,449 553 10.2% 783 14.4%
Hong Kong, Macau & Overseas . Y.0-Y Changes 12 E£HE -27.2% -55.0% -6.2p.p. BENE -33.2% -1.3pp. BEDE
EH - BPIRES
Mainland
Pkt H BN

Revenue and Segment Profit by Business

BREBE DA K58 EF

Adjusted Adjusted
Segment Profit Segment Segment Profit
Margin Profit! Margi
Revenue ‘ DE BN LY
7.4% 95 .
(7.3%) Retailing
SE 4,660 383 69.2% 8.2% 563 12.1%
Yeo-¥ Changes £ 22.7% 422%  +163pp. BEAE  -28pp. AEAH -10.2% +.7pp. EEDY
7.1% i
Wholesaling
0,
(22%) b 385 -69 -12.4% 17.8% 19 -5.1%

Yo-Y Changes #EZHL -57.8% 1394%  -266pp. BERE  -369pp. EENH -12.7% 219pp. BN

Revenue 1,202 -69 57% 19 1.6%
WA -481%  -139.4% NARER -132pp.EENE  -1127% -82pp. BENH

Retailing Licensing
FE ! [ Pl ES 404 239 432% 50.2% 239 59.0%
m;'esa""g [ | Yo-Y Changes BEE1E -26.0% -300%  +13pp. AEAY  -126pp EEAE -30.0% 126 pp. BELY
Licensing Overall B8 5449 563 100% 102% 783 14.4%
SRR Yo-Y Changes B4E£1E -21.2% -55.0% - -B2pp BEENY -332% 13pp. EENH

Remarks: Comparative figures for the six months ended 30 September 2023 (“1H FY2024”) are shown in brackets
[ EIRA AR E2023F9830H LE6E A (T2024 LB F ) Z LEB#F
! Adjusted Segment Profit refers to segment profit excluding gold hedging losses or gains.
BRI IBEN ZIEMPF RS EIPHBER R ERN 2 8T
? Adjusted Wholesaling Revenue = Revenue of Wholesaling Business to External Parties + Inter-Segment Wholesaling Revenue

ASRBR BRI = HIMIL B E B + D ERRIHL B A



¢, OPERATIONAL HIGHLIGHTS
=EREE

REVENUE AND PROFIT ANALYSIS (continuea) | WA Kz 5347 @

Sales' and Gross Profit? by Product
RERISHHEE REN

Sales Gross Profit Gross Margin
HK$M & 7T IHE EF ESVlES

Gold & Platinum
B KkidE 3,689 1,014 27.5%
Y-0-Y Changes #ZE£ 1k 24.1% +9.5%  +8.4p.p. EEDE

73.1%
(70.0%)

66.7%
(55.4%)

33.3%
(44.6%)

Fixed Price Jewellery
EEEH 1,356 506 37.3%
26.9% Y-0-Y Changes & F£1E -34.8% -32.2% +1.4 pp. BEDH
(30.0%)

Overall
=®pe 5,045 1,520 30.1%
Y-o-Y Changes #%. -27.3% -91%  +6.0 p.p. EBEDE

Sales  Gross Profit

SHE E7

Gold & Platinum?®
HEERkAE .

Fixed Price Jewellery
EREH H N

RETAIL SALES PERFORMANCE | ZEHEXRIR

For the Six Months Ended 30 September
HZE9H30H IE/AEA

SSSt
FIEiHE
2024 2023
Overall ¥§28 -34% +44%

-36% +44%
-30% +45%
-37% +56%
-30% +55%
-32% +59%
-26% 4%
-24% 2%
-30% 13%

Remarks: Comparative figures for 1H FY2024 are shown in brackets

FEIR AN 72024 L ¥ B F 2 LEBRBF

Sales = Revenue - Licensing Income

SHE = A - RIBEFBBA

Gross Profit = Consolidated Gross Profit — Gross Profit of Licensing Income

Ef = REER - REEBFWAER

Gold & Platinum refers to gold & platinum products sold by weight basing on international market price, i.e. at non-fixed price
HERHEREREERTBELRREEHENESRATER BIIEEE

Same Store Sales (‘SSS”) represented a comparison of sales of the same self-operated shop having full day operations in the comparable periods and such data did
not include sales of licensed shops and Mainland’s e-commerce business.

BEHE (REHE) 2R —HEEENATEERARNE TR EENHERLE BRI I OERRERAMBFHHEFNHER-

TR

@ N

-



FINANCIAL HIGHLIGHTS
MR E

FINANCIAL PERFORMANCE | B1#%3IR

For the For the
Six Months Ended Six Months Ended

30 September 2024 30 September 2023

o & F20245F #2023 Y-0-Y Charges

HK$M B & AT 9R30H L7 fER 9B30H IEREA REE(
Revenue XA 5,449 7,486 -27.2%

Gross Profit EA 1,782 2,081 -14.4%

Operating Profit #&8 =& 4 536 1,140 -53.0%
Profit for the Period #/7 417 943 -55.7%
Emis A 434 943 -53.9%
HKS0.7487% HKS1 617855 54.0%
AR ! HK$0.5578 7T HK$0.7278 75 -23.6%
LEES 74% 45% +29 p.p.EE D
32.1% 278%  +40ppfEEAK
\ = 9.8% 15.2% 5.4 ppEEDH
7.7% 126%  -49ppEESL
SRS EER 836 1,374 -39.1%
15.3% 18.4% 3.1 ppEEDE
Adjusted EBITDA™-2
B ARFE MBI ERBEHEART 2 635 1,207 -47.4%
Adjusted EBITDA Margin'-2
BB BARAE RIE WERBHRIRAZF? 11.7% 16.1% 44 ppEEDE
Total Operating Expenses to Revenue Ratio
R R NS 21.3% 14.3% +7.0 p.p.EE D2

Effective Tax Rate B i = 20.4% 17.1% +33 p.p. BN

" Represent non-HKFRS measures 15EE B M H M &S #8512

2 Adjusted EBITDA represents the EBITDA without adding back depreciation of right-of-use assets. Management considers the adjusted EBITDA better reflects the operating
performance of the Group after the adoption of HKFRS 16.
KR EARF B RE TERBEA RN RRKSRE RE TEREHABATNECREEERTE - BEE BB ERAE A IRIE ITE KB IEAR
MEERMAEERAEEMHREENF16KB I EERR

KEY FINANCIAL INDICATORS | FEB#HISIZ

30 September 31 March 30 September
2024 2024 2023
2024 2024 20236 Y-0-Y Chanpg‘es
9A30H 3A31H 9A30H RESE

BT
9,867

+3.1% +4.5%

504 310 +194 318 +186
Closing Inventory Turnover Days® Bk 77 & 5 H? 512 322 +190 328 +184
Cash and Bank Balances £ R sR174 6% 1,934 1,998 -3.2% 2,254 -14.2%
Bank Borrowings & Gold Loans $8/7E 71 1,408 1,428 -1.4% 1,153 +22.1%
526 570 -1.8% 1,101 -52.2%

20.7% 31.0% -13ppEEAH 83% +4ppEELY

< 6.6% 137%  71ppfEELY 151%  -85ppEAENY

Return on Total Assets® 415 E o] 3R 5 5.1% 105%  -54ppfEELY 18% -67ppEELY
36 35 +0.1 39 03

" (Opening Inventory + Closing Inventory) = 2 = Cost of Inventories Sold x Number of Days for the Period
(HAEE + HRkEE) ~ 2 ~ DEFEMA x IR EH
2 Closing Inventory =+ Cost of Inventories Sold x Number of Days for the Period
HXEFE - BEFEAA x IRBE
% (Long-term Liabilities + Current Liabilities) + Capital and Reserves Attributable to Equity Holders of the Company
(REAEME + RBER) - AAREERE ARGERRH#E
Annualised/Annual Profit Attributable to Equity Holders of the Company -~ Capital and Reserves Attributable to Equity Holders of the Company
2EAL/ RERADERFEANEERN - RRBERTE AEEE R R HE
5 Annualised/Annual Profit Attributable to Equity Holders of the Company =+ (Long-term Assets + Current Assets)

2F1t/ 2EARBDEEHEABGEER + (RBEE + RBEE)
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MANAGEMENT DISCUSSION AND ANALYSIS

S =R o

FINANCIAL PERFORMANCE BAFERIR
ad Q-
? (S)
€5
Revenue Operating Profit Profit Attributable to
A Ed=datil| Equity Holders
HK$5,449M HK$536M REFEAELER
5,449 & BT 536 H & BT HK$434M
-27.2% -53.0% 434B[E#ETT
-53.9%
a ©

Basic Earnings
per Share
SREFEF
HK$0.74
0.74%7T
-54.0%

Proposed Interim

[A]

Dividend per Share W:orld:;’igﬁ:s;al
HRERPHRE -
" HK$0.55 SRERER
0.55% 7T 3,408
Dividend Payout Ratio: 74% -175

IREEEE L 74%

Results

The increase in central banks’ gold reserves and ongoing
worldwide geopolitical tensions have driven gold prices to surge
since March 2024 and repeatedly reach new highs during the
Period. In face of various challenges including macroeconomic
uncertainties, further rising gold prices and cautious consumer
sentiment, coupled with a high base effect, the Group’s total
revenue decreased by 27.2% to HK$5,448,634,000 during
the Period under review (2023: HK$7,486,031,000). However,
benefiting from the rise in gold prices, the overall gross margin
of the Group rose by 4.9 p.p. to 32.7% (2023: 27.8%).
Therefore, the Group’s gross profit decreased by 14.4% to
HK$1,781,653,000 (2023: HK$2,081,444,000).

E$
SZERTIZFESHEME R GEBUATE
ik LB E2024FE3F M A LN EIARE
B EHLAEKETBHE - SBRER
FAREBEEFRTEESEREE NLES
HHYMET > PEIEHN > REBMEWA
TRE27.2%E5,448,634,0005 75 (20234 :
7,486,031,000587T) c ESBREE L7
AEFEREMNE FAH49EEDEEIL.7%
(20234 :27.8%) AL KEBENEF]
THE14.4%%E1,781,653,0005 75 (20234 :
2,081,444,0003& 7T) °

Interim Report 2024/25 hHAR & 1



The surge in gold prices caused the gold hedging during the
Period to shift from a gain of HK$55,376,000 in the same
period last year to a loss of HK$229,823,000. Therefore,
operating profit decreased by 53.0% to HK$536,301,000 (2023:
HK$1,140,331,000), and operating profit margin declined to 9.8%
(2023: 15.2%). Furthermore, profit for the Period decreased by
55.7% to HK$417,246,000 (2023: HK$942,631,000). The net
profit margin decreased by 4.9 p.p. to 7.7% (2023: 12.6%). If the
impact of gold hedging losses was excluded, the adjusted profit
for the Period would be HK$647,069,000, narrowing the decline
to around 27.1%. Moreover, the profit attributable to equity
holders of the Group decreased by 53.9% to HK$434,469,000
(2023: HK$942,651,000). Accordingly, the basic earnings per
share decreased by 54.0% to HK$0.74 (2023: HK$1.61).

Overview

During the Period under review, the Group operated a total
of 2 brands and 4 sub-brands/product lines under the multi-
brand strategy. There was a net decrease of 175 shops globally,
including a net decrease of 186 “Lukfook” shops, a net increase
of 7 “3DG Jewellery” shops and 4 sub-brands/product lines
shops.

As at 30 September 2024, the Group had a global network of
3,408 shops (2023: 3,289 shops), including 2,931 “Lukfook”
shops (2023: 3,068 shops), with business spanning across Hong
Kong, Macau, Mainland, Malaysia, Cambodia, the Philippines,
Laos, Thailand, the United States, Canada and Australia; In
addition, the Group had 225 “8DG Jewellery” shops (2023: O
shop) in Hong Kong, Macau and Mainland; 35 “Lukfook Joaillerie”
shops (2023: 26 shops) in Mainland and Malaysia, 35 “Goldstyle”
shops (2023: 62 shops), 165 “Heirloom Fortune” shops (2023:
121 shops) and 17 “Love LUKFOOK JEWELLERY” shops (2023:
12 shops) in Mainland.

SEMASINERNZESHAREERHD
W 555,376,00078 70 88 7 38 2£229,823,00078
7o o AL » & EF) R 53.0% E 536,301,000
HBIT (20234 1 1,140,331,00058 7T) » &85 F)
KINTEZEI8% (20234 : 15.2%) o IL4h > HA
ME A T FE55.7% ZE417,246,0007 75 (2023
4 1 942,631,000 7T) > FFIZFE AT B4.98
BORE7.7% (20234F : 12.6%) o &ififc=
SHPEBLANEE  KFAERZANGEHE
647,069,000 75 BB UWAEEL27.1% °
Boh REBERRTFE ARG RN NE53.9%
434,469,000/ 77 (20234 : 942,651,0007
7o) A EREARRF T H54.0%ZE0.748
70 (20234 1 1.6137T) ©

e

REIBEHAN > £ mERET  FEBSHK
o R RAMER M ERE 2P
D75 E R BE RV 186/ 7Rl IE
BRI EES ISR R E
AR AR B i o

1202459830 » AEERK 2IRHEHF3,408
RS & (20234 :© 3,289R) » A E1352,931M4
[7N18) 588 (20234 : 3,068f) » BAEH
BN ERFEE RIHECFFEREE
B HE =B MEXECEN ; B KEE
REB VBRI ARIER22ME 28 | [E#
(20234 : OFf)) ; A K B2k P En HE A 35/
M2 H5 IRy JE & (20234 © 26f5) UEER
HAZ & 35/ [ Goldstyle 1[5 &/ (20234 : 62f)
1658 MEmE S5 B # (20234 © 121f8) K17
Rl Love LUKFOOK JEWELLERY JJE#f# (2023
1278 o

Luk Fook Holdings (International) Limited 7515 E (E%) HIRAHF



MANAGEMENT DISCUSSION AND ANALYSIS
BEEY MR

Revenue and Segment Profit by Business

BREBH DA K58 EF

7.4%
(7.3%)
71%
(12.2%) 85.5%
— (80.5%)
~
Revenue
WA

Retailing
e |

Wholesaling
o .

Licensing

LY S

Remarks: Comparative figures for 1H FY2024 are shown in brackets

G ERAR2024 E¥ I F 2 LERBF

Se?{n o Paoﬂt Segment Adjusted Adjusted Segment
2 Profit Margin | Segment Profit? Profit Margin
4 A Rl

Revenue Mix DE ]
HK$M BB BT N ek Pt DE R

Retailing

TE 4,660 383 69.2% 8.2%
Y-o-Y Changes #&#£1k 22.7% -42.2% +153ppfEEDE  -28ppEAEAEH 102%  +1.7ppfAEHH
Wholesaling
#E 385 -69 -12.4% -17.8% -19 -5.1%
Y-0-Y Changes #£1E -57.8%  -1394% -266p.pfEEDH  -369ppEENE 1127% 219 pp.EEDH
Adjusted Wholesaling
AHBERINE 1,200 -69 -5.7% -19 -1.6%
Y-0-Y Changes #£1E -481%  -139.4% NATER -132ppEEDH 127%  -82pplEEDH
Licensing
MR 404 239 43.2% 59.2% 239 59.2%
Y-o-Y Changes #E£1E -26.0% -30.0% +113ppEERHE -126ppEEDH -30.0% -126ppEELH
5,449 558 100% 10.2% 783 14.4%
-27.2% -55.0% - -62ppEERE -332%  -1.3ppEELH
Remarks: ' Adjusted Wholesaling Revenue = Revenue of Wholesaling Business to External Parties + Inter-Segment Wholesaling Revenue

& R BHIR I = SSMEB WO + DERRIHE B A
2 Adjusted Segment Profit refers to segment profit excluding gold hedging losses or gains.

RABRND B EN 2RISR RS H BRI EN D 85T

Interim Report 2024/25 th %R & 3



During the Period under review, retailing business was the
main source of revenue of the Group. The Group’s retailing
revenue decreased by 22.7% to HK$4,660,250,000 (2023:
HK$6,029,948,000), accounting for 85.5% (2023: 80.5%) of the
Group’s total revenue. lts segment profit decreased by 42.2%
to HK$382,803,000 (2023: HK$662,548,000), accounting for
69.2% (2023: 53.9%) of the total and its segment profit margin
was 8.2% (2023: 11.0%). When excluding the gold hedging
losses attributed to the retail segment, its segment profit would
be HK$563,508,000 (2023: HK$627,805,000) and the adjusted
segment margin would be 12.1% (2023: 10.4%).

Due to the continued sluggish demand for diamond products in
Mainland and the decrease in the number of licensed shops, the
Group’s wholesaling revenue significantly declined by 57.8% to
HK$384,576,000 (2023: HK$910,558,000), accounting for 7.1%
(2023: 12.2%) of the Group’s total revenue. Its segment loss
was HK$68,552,000 (2023 segment profit: HK$173,871,000),
accounting for -12.4% (2023: 14.2%) of the total, and its segment
profit margin was -17.8% (2023: 19.1%). As the segment profit
of wholesaling business included profits from inter-segment
sales to self-operated shops, if including inter-segment sales
in the denominator, its segment profit margin would be -5.7%
(2023: 7.5%). When excluding the gold hedging losses attributed
to the wholesaling business, this segment loss would amount
to HK$19,434,000, (2023 segment profit: HK$153,238,000)
resulting in an adjusted wholesaling segment profit margin of
-1.6% (2023: 6.6%).

During the Period under review, the licensing income decreased
by 26.0% to HK$403,808,000 (2023: HK$545,525,000),
accounting for 7.4% (2023: 7.3%) of the Group’s total revenue.
lts segment profit margin was 59.2% (2023: 71.8%), while its
segment profit decreased by 39.0% to HK$239,002,000 (2023:
HK$391,888,000), accounting for 43.2% (2023: 31.9%) of the
total.

CEAR ZEEXEEALRERFTEW
ARBF-AEBETERATH22.7%
£4,660,250,0008 7 (20234 :
6,029,948,000% JT) A EE 4 W A
85.5% (20234 : 80.5%) o H 7 3B
T EE42.2%%E 382,803,000 7T (2023
F 662,548,000 7T) L A69.2%
(20234 :153.9%) HO X EFNEXA
8.2% (20234 : 11.0%) - Siifa T & %
BRAENESHFEL B &EF 5
563,508,000 7T (20234 : 627,805,000
B RKBABREHNOST RN EAE12.1%
(20234 :10.4%)

WA ERBERMARKS > I L &R
[EE B R AEEMEWAREILKXIE
B D57.8%%E384,576,000% 75 (2023
£ 1910,558,0008 75) » ih A~ & F 42 UK
AMI7.1% (20234F 1 12.2%) ’E’“‘
518 468,552,000 75 (202345 4 & i@

A 1178,871,00087T) »HEA-12.4%
(20234F 1 14.2%) » HH WaEFI=x
%-17.8% (20234 1 19.1%) o L8
EBNOB B, TBHEEERES
HAE WoBst ADBEHEE ED I
HH KRB A-57% (2023F 1 7.5%) » &
WAL E XA AEN RS R FEBL I
DEEIEE 219,434,000 7¢ (20234 .

D EEFA153,238,00087T) » KiEEE
BB D IR EA-1.6%) o (20234F :
6.6%) °

CIESAR REEBENBRATER26.0%E
403,808,000 75 (20234 : 545,525,000
Bro) M AEBEBUABRT.4% (20234 :
7.3%) c HDEEF EA59.2% (2023
F171.8%)  HPEHEMTE39.0%E
239,002,000 7t (20234 : 391,888,000
BIT) b A43.2% (20234 1 31.9%) °

Luk Fook Holdings (International) Limited 7515 E (E%) HIRAHF



MANAGEMENT DISCUSSION AND ANALYSIS
BEEE MmO

Sales' and Gross Profit? by Product
RERISHHE REN

73.1%
(70 0%) 66.7%
B (55.4%)
33.3%
(44.6%)
26.9%
(30.0%)

Sales  Gross Profit

SHE EF
Gold & Platinum®
HERHASE® .
Fixed Price Jewellery
EEEH .
Remarks: Comparative figures for 1H FY2024 are shown in brackets
5 1ESERZ 2024 EHEAFED BT
Sales Gross Profit Gross Margin
HKSM B & BT & E7 ER=E
Gold & Platinum =& K iR 3,689 1,014 27.5%
-24.1% +9.5%  +8.4 p.pfEEDE
1,356 506 37.3%
-34.8% -32.2%  +1.4 ppfEES
5,045 1,520 30.1%
-27.3% 9.1%  +6.0 p.pfEEDEE

Remarks: ' Sales = Revenue - Licensing Income
G THE = WA - mAREFEA
2 Gross Profit = Consolidated Gross Profit — Gross Profit of Licensing Income
EA = 5RAEF - mREBBAEF
3 Gold & Platinum refers to gold & platinum products sold by weight basing on international market price, i.e. at non-fixed price

EthineR2IERBEEETSESRESHENSSRBTER BIFFE®)
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During the Period under review, the average international gold
price in USD per ounce increased nearly 23.0% year-on-year.
The sharp rise in gold prices affected consumer sentiment.
Consequently, sales of gold and platinum products decreased
by 24.1% to HK$3,688,804,000 (2023: HK$4,860,293,000),
accounting for 73.1% (2023: 70.0%) of the overall sales amount
(revenue of the Group minus licensing income). Its gross margin
increased by 8.4 p.p. to 27.5% (2023: 19.1%) because of the
rise in gold prices. Gross profit of gold and platinum products
therefore increased by 9.5% to HK$1,013,756,000 (2023:
HK$926,146,000), accounting for 66.7% (2023: 55.4%) of the
overall gross profit (consolidated gross profit of the Group minus
gross profit of licensing income).

On the other hand, the sales of fixed price jewellery
products decreased by 34.8% to HK$1,356,021,000 (2023:
HK$2,080,213,000), accounting for 26.9% (2023: 30.0%) of
the overall sales amount (revenue of the Group minus licensing
income). Nevertheless, due to the increased mix of retailing
revenue, which has higher gross margin than wholesaling, gross
margin of fixed price jewellery products increased by 1.4 p.p. to
37.3% (2023: 35.9%). Its gross profit, however, decreased by
32.2% to HK$505,957,000 (2023: HK$746,596,000), accounting
for 33.3% (2023: 44.6%) of the overall gross profit (consolidated
gross profit of the Group minus gross profit of licensing income).

During the Period under review, the overall SSS of the Group was
-34.3% (20283: +44.2%). SSS for gold and platinum products was
-35.6% (2023: +43.9%) and -30.3% (2023: +45.1%) for fixed
price jewellery products.

REREERN ARFHSE (ER88RET)
WMEFF23.0%  EB2XELLAFZEHER
W B RINEELEEBRILRD24.1%E
3,688,804,0003% 7T ( 20234 : 4,860,293,000
BIT) (L ERE (RERWARE RE
EFEUWA) B973.1% (20234 : 70.0%) - HE
FMEAHEE LA MIERS4ME T DEE27.5%
(2023%F 1 19.1%) » & MiAEERENE
LI 09.5% % 1,013,756,0007 75 ( 20234
926,146,000/ 70) »HEBEF KREE&KRE
EFRE REEFEUIAET]) 8966.7% (2023
1 55.4%) °

S—FE CEEMMERNHEERE NE34.8%
%1,356,021,00078 7T (20234 : 2,080,213,000
BT HERHEEE (REERARESRE
HEFEUTA) B926.9% (20234 : 30.0%) © SAT 2
BRIt EENESHNTEWALLIEM:
EBEHERENER L MEBEDEZES.3%
(20234 : 35.9%) - HEFMAVR /L 32.2% =
505,957,000 75 ( 20234 : 746,596,000
70) B EF) (NEELGEEN R MREER
WA EF]) BY33.3% (20234 : 44.6%) ©

REIEIARN AEEEEREHE %-34.3%
(2023%F +44.2%) > mE=KiAEERNEE
THE 5-35.6% (2023%F :+43.9%) » EEEE
B REA-30.3% (20234 :+45.1%) ©
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEY MR

BUSINESS REVIEW % [OIEE

Revenue and Segment Profit by Market

g5 85 B9 A B2 53 BB i F

64.5%
(64.5%)

35.5%
(35.5%)

Segment
Revenue Profit
KA S EREF

Hong Kong, Macau & Overseas .
HE RPN

Mainland

Pl H N

Remarks: Comparative figures for 1H FY2024 are shown in brackets

5 ERA 22024 L F 2 LEER BT

Adjusted
Segment fit'
Revenue Profit Segment Profit Margin
HK$M BB AT LON DEER DEDRFX

Adjusted
Segment Profit Margin

&R

Hong Kong, Macau & Overseas

BB VBN KB 3513 428 12.2% 543 15.6%
Y-0-Y Changes ##4E4HE -27.3% -35.9% -1.6ppEEDE 14.0% +25ppEE D
Mainland 1,936 125 6.5% 240 15.3%
Y-0-Y Changes # -27.1% -17.7% 147 ppfEEDES 55.7% -101 pp.EEDE
Overall 282 5,449 553 10.2% 783 14.4%
Y-0-Y Changes # -27.2% -55.0% 6.2 ppEEDE 33.2% 1.3 ppfEEDE

Remarks: ' Adjusted Segment Profit refers to segment profit excluding gold hedging losses or gains
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEY MR

Hong Kong, Macau and Overseas

F& R KB
0.9%
97.9%
(0.4%) (98.2%)
1.2%
(1.4%)
Revenue
KA
Retailing
ze H
Wholesaling
Fiind .
Licensing
R ERS

Remarks: Comparative figures for 1H FY2024 are shown in brackets

5 EIER #2024 B F 2 LEEREF
Se rofit Adjusted Adjusted
J I Segment Segment Segment
Profit Margin Profit? Profit Margin
Revenue Mix 2 i HERR
HK$M BB AT 0N s GBS ) BB A2 GRS

Retaling Z& 3438 419 97.8% 12.2% 502 14.6%
Y.o-Y Changes £ -27.5% -265% +124ppEENE  +02ppEEAE 85%  +30ppfAEH
Wholesaling #t % 43 -23 -5.3% -52.6% 9 21.8%
Yeo-Y Changes &1L -340%  -1300% -166p.pfEEDHE -1683ppEENE -846% -T1.9ppfAEHZ
Adjusted Wholesaling

ATEELEAIH 813" 23 -2.8% 9 1.2%

Y-o-Y Changes #4216 -42.3%  -130.0% N/A R -82pp.EEDH 846%  -31pplAENH
Licensing dmi#z£#5 32 32 7.5% 101.1% 32 101.1%
Y-0-Y Changes % E£HL +49.2% +458%  -42p.p.fEEDE 24 ppEEDEH +458%  -24ppfAEDEH
Overall 252 3,513 428 100% 12.2% 543 15.6%
Yoo-Y Changes #% £ 27.3% -35.9% - 1.6 ppEEDH -140%  +25pp.AENE

Remarks: ' Adjusted Wholesaling Revenue = Revenue of Wholesaling Business to External Parties + Inter-Segment Wholesaling Revenue
G REEBBRR WA = HIMEEEFUA + DEREIHEE U A
2 Adjusted Segment Profit refers to segment profit excluding gold hedging losses or gains
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Hong Kong, Macau and Overseas

Hong Kong

According to the Statistics on Visitor Arrivals to Hong Kong
published by the Hong Kong Tourism Board in October 2024,
Mainland visitors from January to September 2024 rose 35.1%
year-on-year to approximately 25.2 million. In respect of tourist
spending, according to the retail sales value released by the
Census and Statistics Department of Hong Kong in November
2024, the sales value of jewellery, watches and clocks, and
valuable gifts from January to September 2024 decreased by
16.0% over the corresponding period last year. The Group’s
retailing revenue in the Hong Kong market decreased 28.7% to
HK$2,214,143,000 (2023: HK$3,103,413,000) during the Period
under review. As at 30 September 2024, the Group operated 50
self-operated shops (2023: 50 shops) in Hong Kong.

Macau

According to the market figures released by the Macau
Government Tourism Office, the number of Mainland visitor arrivals
to Macau from January to September 2024 increased by 36.3%
to approximately 18.2 million year-on-year, and the per capita
consumption of Mainland tourists decreased by 21.7% year-on-
year in the first three quarters. The Group'’s revenue generated
from the Macau market decreased 31.9% to HK$919,397,000
(2023: HK$1,349,753,000) during the Period under review. As at
30 September 2024, the Group had a total of 18 self-operated
shops (2023: 16 shops) in Macau.

Overseas

During the Period under review, the Group actively expanded into
overseas markets. As at 30 September 2024, the Group operated
a total of 23 overseas shops (2023: 19 shops), including self-
operated shops of 4 in each of the United States and Malaysia,
and 2 in each of Canada and Australia, and licensed shops of 3 in
each of Cambodia, Thailand and the Philippines, and 1 in each of
Laos and Australia.

E# R B s

&#

RIEFBIRFEREBN2024F 108 A2
BIRE M BIEET > 2024F1B E9R M
BAMIREIEEA51%EL25.2H B AKX e
REHE S BE BT EN20244F
MBERNSEEHEEERT 202441
BEOBMUGEEM EE R L SEYE
EEEAEXERLEMD16.0%  REEKE
BHRNESEMENZTERATHR28.7%E
2,214,143,0003 75 (20234 : 3,103,413,0007%
70) o FR2024FE9F30H » AEBMETBLEEH
[5 #4500 B E S (20234 © 50/) ©

P
RFEMPBERESZERNTHEIEBR
2024F1 B EOR M HBRAMIRE AL ERLE
BIN36.3%ENI82EE AR  ME =AM
REAEHEEREEEEREL21.7% o 5 [0 B8 A
P AREE R EEPIHIBH WA T B31.9%E
919,397,0003 70 ( 20234F : 1,349,753,0005%
70) °FR2024FE9F30H » ARE T HFIH R
18RI B &[5 (20234 : 16f4) °

P27
AEBROBEBEANBIBEAREIINTH X
2024F9H30H » AEEARH K EO/MBING
#5 (20234 1 19R) » BHENEEA R EXRAES
B RAEIRE R MEAFNBNSRE2M
BHEE BINEHE - REAFRED IS
HRAESE > B AOEMNA R A 1B RAEE
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During the Period under review, retailing revenue from the Hong
Kong, Macau and overseas markets decreased by 27.5% to
HK$3,437,907,000 (2023: HK$4,743,587,000), accounting for
97.9% (2023: 98.2%) of these markets’ total revenue and 63.1%
(2023: 63.4%) of the Group’s total. Its segment profit decreased
by 26.5% to HK$418,411,000 (2023: HK$569,523,000), which
accounted for 97.8% (2023: 85.4%) of these markets’ total
and 75.6% (2023: 46.3%) of the Group’s total. Its segment
profit margin was 12.2% (2023: 12.0%). When excluding the
gold hedging losses attributed to the Hong Kong, Macau and
overseas markets, its segment profit would be HK$501,519,000
(2023:HK$548,263,000), narrowing the decline to 8.5% and the
adjusted segment margin would be 14.6% (2023: 11.6%).

In addition, wholesaling revenue decreased by 34.0% to
HK$43,084,000 (2023: HK$65,316,000), accounting for 1.2%
(2023: 1.4%) of the Hong Kong, Macau and overseas markets’
total revenue and 0.8% (2023: 0.9%) of the Group’s total.
Its segment loss was HK$22,664,000 (2023 segment profit:
HK$75,544,000), accounting for -5.3% (2023: 11.3%) of these
markets’ total and -4.1% (2023: 6.2%) of the Group’s total, while
its segment profit margin was -52.6 % (2023: 115.7%). As the
segment profit of wholesaling business included the profit of inter-
segment sales to self-operated shops, if including inter-segment
sales in the denominator, its segment profit margin would be
-2.8% (2023: 5.4%). When excluding the gold hedging losses
borne by the wholesaling business, this segment profit would
amount to HK$9,410,000 (2023: HK$61,193,000), resulting in
an adjusted wholesaling business profit margin of 1.2% (2023:
4.3%).

RERBEHN E8 - BFAREIITEHENTE
U AR /D27 .5%%E3,437,907,00078 75 (2023
£ 1 4,743,587,000587T) hZE IS
ABI97.9% (20234 : 98.2%) A EE K
BEH963.1% (20234F : 63.4%) o 9 EF A
B3R L26.5%F 418,411,000 7T (20234
569,523,000/ 7t) > 1hZE T HEAENN97.8%
(20234 : 85.4%) RAEBEEIRMT75.6%
(20234 : 46.3%) » EAZWHEMNE512.2%
(2023%F 1 12.0%) - EMibrE B B RE
SNHIBRARENESHEHBR A9 EF
#501,519,0003 75 ( 20234 : 548,263,000
7o) BRIBUN R E8.5% » AL ST B D EE A
KAA14.6% (20234 © 11.6%) ©

o HE BT A /L34.0% F 43,084,000 7T

(20234 : 65,316,000/ 7T) @ (5&E 7~ BFT
RN IR 4EIR A BY1.2% (20234  1.4%) &
REFERER0.8% (20234 1 0.9%) » N E
51881 222,664,000/ 7T ( 2023F 7 EZh&@F)
75,544,000/ 70) » hMZEMIHEIEN-5.3%
(2023%F 1 11.3%) RAEEEEN-4.1%
(20234 1 6.2%) » D BB &EFEH-52.6%
(20234 : 115.7%) ° AR LN D I
BHEEOMEHEEEEENFE HD
Ft ADIEHEE  HoIEFEZZE-2.8%
(2023%F : 5.4%) > H BRI 25 FEFERIEN
B EIE% 0 b IEF) B 29,410,00058 7T
(20234 : 61,193,000/ 7T) » A& BAYHL
BE TSR FE 51.2% (20234 1 4.3% ) ©
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On the other hand, due to the addition of 2 overseas licensed
shops during the Period, Hong Kong licensing income increased
by 49.2% to HK$31,792,000 (2023: HK$21,303,000), accounting
for 0.9% (2023: 0.4%) of these markets’ total revenue and 0.6%
(2023: 0.3%) of the Group’s total revenue. Its segment profit
increased by 45.8% to HK$32,137,000 (2023: HK$22,046,000),
accounting for 7.5% (2023: 3.3%) of these markets’ total and
5.8% (2023: 1.8%) of the Group’s total, and its segment profit
margin was 101.1% (2023: 103.5%).

Overall speaking, revenue from the Hong Kong, Macau and
overseas markets decreased by 27.3% to HK$3,512,783,000
(2023: HK$4,830,206,000) during the Period under review,
accounting for 64.5% (2023: 64.5%) of the Group’s total revenue.
Its segment profit decreased by 35.9% to HK$427,884,000
(2023: HK$667,113,000), accounting for 77.3% (2023: 54.3%)
of the Group’s total, while its segment profit margin was 12.2%
(2023: 183.8%). When excluding the gold hedging losses
incurred, its segment profit would be HK$543,066,000 (2023:
HK$631,502,000), narrowing the decline to 14.0% and the
adjusted segment margin would be 15.6% (2023: 13.1%).

The overall SSS in the Hong Kong, Macau and overseas markets
was -34.9% (2023: +49.3%), while their SSS for gold and
platinum products was -36.5% (2023: +49.1%) and -29.9%
(2023: +50.0%) for fixed price jewellery products.

B—HE ARERIENEEINRIEE &
B AR hR FE RS A E N49.2% E31,792,00078 75
(20234 : 21,303,000 7T) * hezEH 542
U A BY0.9% (20234 : 0.4%) AR EEEEEEUR
AM0.6% (20234 : 0.3%) » HO 0 A1
45.8% 232,137,000 75 (20234 : 22,046,000
BIT) M hEETMIHERENT.5% (20234F !
3.3%) RAEBEFRENS.8% (20234 :
1.8%) » ERE0&EFIZEA101.1% (20234 :
103.5%) ©

wEEms REBEBR &8 BREN
HmIZBIW AR L27.3%%E3,512,783,0007 75
(20234 : 4,830,206,0005 70) * (HAER
FEREUWT A 64.5% (20234 : 64.5%) o H 36
AR D 35.9%FE 427,884,000 7T (2023
£ 667,113,000 7T) »hHAEEEEDN
77.3% (20234 : 54.3%) » HOEEH=RA
12.2% (20234 : 13.8%) o BHBRATAIER
= HAHEL Ho 3 & F) A543,066,000
#B T (20234 : 631,502,000 7T) » BEIE U
EE14.0% KAZBHDEEFNES15.6%
(20234 : 13.1%) ©

EB BRMAERBITENERRENEES
5-34.9% (20234 1+49.3%) ' HEE5E &
HEEMZAIEHE5-36.5% (20234
+49.1%) » EEEHMMEMEAH-29.9% (2023
£ 1450.0%) ©
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEY MR

Mainland
Pait
63.1%
(48.5%)
17.7%
(31.8%)
19.2%
(19.7%) ,
Revenue
KA
Retailing
28 N
Wholesaling
e H
Licensing
RIS

Remarks: Comparative figures for 1H FY2024 are shown in brackets

5 FESRANA2024 L ¥ EZ LEBREF

Segment Profit Adjusted

Segment Segment

Profit Margin Profit?
Revenue Mix S E &3 g
HKOM F 85870 B k) HAIE R

Adjusted Segment
Profit Margin
CREERR
S E A=

Retaiing Z& 1,222 -36 -28.4% -2.9% 62 5.1%
Y-0-Y Changes % £ 50%  -1883% -45.0ppfEEDE  -10.1 pp.EEHEH 21% 11 ppEESH
Wholesaling 2 342 -48 -36.6% -13.4% -29 -8.4%
Y-0-Y Changes % E£1E -59.6%  -146.7% -541 ppfEEDH  -25.0 p.p.EEDH -131.3%  -19.3ppfEEHH
Adjusted Wholesaling
AR & 387" -46 11.9% -29 -7.4%
57.2%  -146.7% NATRBER -28ppAEIE -131.3%  -17.6 ppfEELH
Licensing (k8 275 372 207 165.0% 55.6% 207 55.6%
Y-o-Y Changes % -29.0% -441%  +99.1 ppEERE  -15.0ppEAESEH -441% 150 pp.EEDEH
Overall 26 u 1936 125 100% 6.5% 240 15.3%
Yo-¥ Changes ZFE1E [T TR AT - -146ppEELY 557% 101 ppEEAE

Remarks: ' Adjusted Wholesaling Revenue = Revenue of Wholesaling Business to External Parties + Inter-Segment Wholesaling Revenue

53 ERERHZUA = HIMEEER I + DERRHEE WA
2 Adjusted Segment Profit refers to segment profit excluding gold hedging losses or gains

AR (R0 ) BB R IR T B A R U B0 R
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Mainland

Due to the lackluster macroeconomic conditions in Mainland
and continuously peaking gold prices, the retailing revenue of
the Mainland market decreased by 5.0% to HK$1,222,343,000
(2023: HK$1,286,361,000), accounting for 63.1% (2023: 48.5%)
of Mainland market’s revenue and 22.4% (2023: 17.2%) of
the Group’s total. Its segment loss was HK$35,608,000 (2023
segment profit: HK$93,025,000), accounting for -28.4% (2023:
16.6%) of Mainland markets’ total and -6.4% (2023: 7.6%) of the
Group’s total. Its segment profit margin was -2.9% (2023: 7.2%).
The overall SSS in Mainland was -26.5% (2023: -3.9%). The SSS
for its gold and platinum products was -23.8% (2023: -1.8%)
and -39.1% (2023: -12.8%) for its fixed price jewellery products.
When excluding the gold hedging losses attributed, its segment
profit would be HK$61,989,000 (2023: HK$79,542,000) and the
adjusted segment margin would be 5.1% (2023: 6.2%).

Due to the continued sluggish demand for diamond products in
the Mainland market, its revenue of the wholesaling business,
which primarily focuses on diamond product sales, decreased
by 59.6% to HK$341,492,000 (2023: HK$845,242,000), which
accounted for 17.7% (2023: 31.8%) of Mainland market’s revenue
and 6.3% (2023: 11.3%) of the Group’s total. Its segment loss
was HK$45,888,000 (2023 segment profit: HK$98,327,000),
accounting for -36.6% (2023: 17.5%) of Mainland market’s
total and -8.3% (2023: 8.0%) of the Group’s total. Its segment
profit margin was -13.4% (2023: 11.6%). As the segment profit
of wholesaling business included the profit of inter-segment
sales to self-operated shops, if including inter-segment sales in
the denominator, its segment profit margin would be -11.9%
(2023: 10.9%). When excluding gold hedging losses attributed
to the wholesaling business, this segment loss would reduce to
HK$28,844,000 (2023 segment profit: HK$92,045,000), resulting
in an adjusted wholesaling segment profit margin of -7.4% (2023:
10.2%).

Ayt

A ZEEERREEG MLELEBFER
B> AMMIENETERARIL TH®S.0%E
1,222,343,0003 75 (20234 : 1,286,361,000
BIT) AR B ABI63.1% (20234 -
48.5%) M AR EEEFEM22.4% (20234 :
17.2%) » E EF 548 435,608,0007 70 (2023
FENEREF 93,025,000 7T) > (HR TR
HAERY-28.4% (20234 : 16.6%) R AEME
BEMY-6.4% (20234 : 7.6%) » H I EFI=E
75-2.9% (20234 1 7.2%) o WM EERE R[5 5
& 4-26.5% (20234 :-3.9%) » HE$ &A%
EZFEHE A-23.8% (20234 :-1.8%) »
HErEEMmERNA-39.1% (20234 :
-12.8%) cEMBRETEP BN EE L B
5 HO EBEF) 461,989,000 7T (20234 -
79,542,000 70) » KBEBEEN DI R ES
5.1% (20234 : 6.2%) °

HRAMHIEMNELERERDAKS
AL FZHEELE RN EZEH K
A 59.6%E341,492,0008 7T (2023
£ 1 845,242,000 7T) > A B H U A
B17.7% (20234 : 31.8% ) R AEEE
F2196.3% (20234 1 11.3%) » HH
18 745,888,0007& 7T (2023&/“‘ A
98,327,000/ 7T) 1 A i i 5 FE89-36.6%
(2023%F 1 17.5%) R AEEEEMN-8.3%
(2023% :8.0%) > EXEaFE5-13.4%
(2023 1 11.6%) - HRMBEZLHN D
MaMNEEoIEBEEETEEENHE
WHEFtADIBEHE > E”ﬁ i
-11.9% (20234 : 10.9%) > &SR 3
EBMAENESHEHEI LD BHEET
WD E28,844,0005 7T (2023&"4 A
92,045,000/ 7T) » KA B B ZE D I EF
FH-7.4% (20234 1 10.2%) ©
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Licensing income in the Mainland market decreased by 29.0%
to HK$372,016,000 (2023: HK$524,222,000), which accounted
for 19.2% (2023: 19.7%) of Mainland market’s revenue and 6.8%
(2023: 7.0%) of the Group’s total. Its segment profit decreased by
44.1% to HK$206,865,000 (2023: HK$369,842,000), accounting
for 165.0% (2023: 65.9%) of Mainland market’s total and 37.4%
(2023: 30.1%) of the Group’s total, and its segment profit margin
was 55.6% (2023: 70.6%).

To cater to the customer needs of different profiles, the Group
adopted a multi-brand strategy. The Group developed popular
product lines into independent shops, including “Goldstyle”, a
popular product collection well-known for pioneering exquisite
techniques, and “Heirloom Fortune”, which features traditional
craftsmanship of gold jewellery. In addition, the Group introduced
a brand and various sub-brands, including “3DG Jewellery”,
“Love LUKFOOK JEWELLERY” for the affordable luxury market
and younger generation, and “Lukfook Joaillerie” for the high-end
market.

As at 30 September 2024, the Group had a total of 3,311 shops
(2023: 3,204 shops) in Mainland, including 2,842 “Lukfook” shops
(2023: 2,983 shops), 219 “8DG Jewellery” shops (2023: 0 shop),
35 “Goldstyle” shops (2023: 62 shops), 33 “Lukfook Joaillerie
“shops (2023: 26 shops), 165 “Heirloom Fortune” shops (2023:
121 shops) and 17 “Love LUKFOOK JEWELLERY” shops (2023:
12 shops).

During the Period under review, the Group had a net reduction of
193 “Lukfook” licensed shops (2023: +123 shops) in Mainland,
while the number of “Lukfook” self-operated shops increased by 5
shops (2023: -2 shops). Details are as follows:

N HHEREERFBRARL29.0%E
372,016,000 75 (20234 : 524,222,000
BoT) AR B U ABR19.2% (2023
F119.7%) RAEBEREMNE6.8% (2023
F17.0%) cHENZEMABLI4A%E
206,865,000 7T (20234 : 369,842,000
7o) IER TS EREAI165.0% (20234 !
65.9%) MAEBELERNI7.4% (20234F !
30.1%) » AR &b H) E%55.6% (20234
70.6%) °

AHEIAEZFENE R AERHENZ M
FREREE o REEE R AT E R RFE BB IL
EE BEUEHEENBERNETEMmMRE
&8 Goldstyle ] R FH A2 TERBEH
MEmER] B REBTBEHARN
G R R Bl G > BIE R E | I FE
M—REENTEEZE] ~ lLove LUKFOOK
JEWELLERY | K= 5B 718 mER. o

1202459830 » AEEK M HEF3,311
M58 (20234 | 3,204M) » HH 852,842
[N 58 (20234 : 2,983f) 219/ M4
FE | [5if (20234 : 0f) ~ 35/ I Goldstyle |
[E i/ (20234 : 62f) ~ 33/ [/\%& 15 WmEr &
# (20234 : 26f) ~ 165/ [EMEZR 5
(20234 : 121f8) &17f MLove LUKFOOK
JEWELLERY JJ&# (20234 : 12f8) ©

REIBEEN  AEBERIF R /D 71937
(75481 SRh2TE (20234 (+123/) - i 17N
B[S B RIE N5 (20234 -2/) °5%15
mnr:
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEE MmO

Mainland Distribution Network I3t 53 S AE4E

Shop number of different brands/

sub-brands/product lines . 30 September 2024 31 March 2024 ES
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEY MR

During the Period under review, the overall same store sales FEIEEEAR > M I/NE) MIEEEEREE
growth of “Lukfook” licensed shops in Mainland was -19.4% &M E%-19.4% (20234 :-1.6%) » H
(2023: -1.6%). The same store sales growth for their gold and E&KHSERAEBENHEDRNEEH
platinum products and fixed price jewellery products were -16.8% & E D HIA-16.8% (20234F 1+2.3%)
(2023: +2.3%) and -27.0% (2023: -12.2%) respectively. F2-27.0% (20234 :-12.2%) ©

1H FY2025 Mainland E-commerce Business Performance

2025 EF M FPEFEHEEHRR

Sales by Product
HENERE D

. Gold & Platinum
HERAE

. Fixed Price Jewellery
EEEH

Remarks: Figures for 1H FY2024 are shown in brackets

B RN #2024 EH T EHF

Revenue WA

HK$752 Million -13.9%

752E B BT Y-0-Y Changes #&&E &1L
Average Selling Price’ ¥4 & {&!

RMB2,100 +23.5%

AR #£2,1007T Y-0-Y Changes & &1L

Contribution to Mainland Retailing Revenue?

Pt T E YA

61.5% (1H FY2024: 67.9%)
(2024 EFH 5 © 67.9%)

Contribution to Group’s Retailing Revenue?

(AR BT ERA?

16.1% (1H FY2024: 14.5%)
(2024 LB 14.5%)

Remarks: ' ASP included value-added tax (VAT)
2 THEEGZLER
2 Sales of self-operated shops and e-commerce business

BEERBFHHHER
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During the Period under review, revenue of e-commerce business
from Mainland decreased 13.9% to HK$752,028,000 (2023:
HK$872,945,000), accounting for 61.5% (2023: 67.9%) of the
retailing revenue in Mainland and 16.1% (2023: 14.5%) of the
Group’s retailing revenue. Sales of gold and platinum products
accounted for 91.3% (2023: 91.3%) of its sales mix and 8.7%
(2023: 8.7%) for its fixed price jewellery products.

Overall speaking, revenue from the Mainland market decreased
27.1% to HK$1,935,851,000 (2023: HK$2,655,825,000),
accounting for 35.5% (2023: 35.5%) of the Group’s total revenue.
Its segment profit decreased by 77.7% to HK$125,369,000
(2023: HK$561,194,000), accounting for 22.7% (2023: 45.7%)
of the total, and its segment profit margin was 6.5% (2023:
21.1%). When excluding the gold hedging losses attributed to the
Mainland market, its segment profit would be HK$240,010,000
(2023: HK$541,429,000) and the adjusted segment margin would
be 15.3% (2023: 25.4%).

REBEHEAR AMEFEEEFIRAR
D13.9%FE 752,028,000 75 (20234
872,945,000/ 7t) > H A EE WA BI61.5%
(20234 : 67.9%) REAEBZTE W AN
16.1% (20234 1 14.5%) - HESRATE
A E (S EE491.3% (20234 : 91.3%) > M
HEEEMERHELEES. 7% (20234 :
8.7%) °

EEmM=s RERMHBWARLD27.1%E
1,935,851,0003# 7T (20234 : 2,655,825,000
BiT) EAEBEBIKA3S.5% (2023
£ 135.5%) cHAIEMARLTT.7T%E
125,369,000 75 (20234 : 561,194,000
7o) (EEEBER922.7% (20234 : 45.7%) » 5
BB A R A6.5% (20234 : 21.1%) o &bk
W m B AENESHFEL Eo3E
#]%5240,010,000% 7t (20234 : 541,429,000
BT O RABEBENOBEMNEAH15.3%
(20234F : 25.4%) ©
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Non-HKFRS Financial Measure

To supplement the consolidated interim results of the Group
prepared in accordance with HKFRS, non-HKFRS financial
measures, EBITDA, EBITDA margin and total operating expenses
to revenue ratio have been presented in this report. The
Company’s management believes that such non-HKFRS financial
measures provide investors with clearer view on the Group’s
financial results, and with useful supplementary information to
assess the performance of the Group’s strategic operations by
excluding the impact of certain non-cash items. Nevertheless,
the use of these non-HKFRS financial measures has limitations
as an analytical tool. These unaudited non-HKFRS financial
measures should be considered in addition to, not as a substitute
for, analysis of the Group’s financial performance prepared in
accordance with HKFRS. In addition, these non-HKFRS financial
measures may be defined differently from similar terms used by
other companies.

Liquidity and Financial Resources

As at 30 September 2024, the Group’s cash and bank
balances amounted to HK$1,934,000,000 (31 March 2024:
HK$1,998,000,000). Net cash was HK$526,000,000 (31 March
2024: HK$570,000,000). The debt-to-equity ratio was 29.7%
(81 March 2024: 31.0%), being the ratio of total liabilities of
HK$3,926,000,000 (31 March 2024: HK$3,990,000,000) against
total shareholders’ equity of HK$13,219,000,000 (31 March 2024:
HK$12,891,000,000). As at 30 September 2024, the Group’s
banking facilities amounted to approximately HK$5.01 billion (31
March 2024: HK$4.42 billion), of which HK$1.41 billion (31 March
2024: HK$1.43 billion) has been utilised. The Group’s income
and expenditure streams are mainly denominated in Hong Kong
dollars.

FERMBRSEANRBHAE
RBRAERREEAEMBRSENRR
AR S FEBMBREER MBS
B REHB-MENTERBHEIEN X
SRS MIE T E R B IHA B R R NEEE
A ERALRERARERZS] A RF
BEBRE ZIFREYFREENGFH
EAREERHEBHMNAERMHEE
WiRHEBNMITEL  BBEMAFE TIFR
TEENTE HEAERRBEENRER-
MM ERZIFEBUBRELERMBE
RN IAGERRIE - IEREBEZIFE
BUMBREENMHSHEBBRRADRESE
MHBRSEIRRNAEBRMBRRITH
IEMIFRRFTE - ULIN ILTEIFF B B
SEAMBAENTERAIELARMATFA
BYERLIFARAPRTE

mEEERMBER
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1,998,000,0007% 75) ° FIRE#3526,000,000
#7T (2024438 31H : 570,000,000 7T) »
BEEFLEERA20.7% (202438311 :
31.0%) > b7 ¥ 48 & 153,926,000,0007 75
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MANAGEMENT DISCUSSION AND ANALYSIS
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BEEE®

Inventory

=8

Inventory Turnover Days (By Product)

FEHRARARMERE D)

Average Inventory

F9ES

1H FY2025
2025 EF 815

Turnover Days

BHBH

Gold

=E

Fixed Price Jewellery
EEEHE

Overall

2R

As at 30 September 2024, the Group’s inventory increased by
3.1% to HK$9,863,000,000 (31 March 2024: HK$9,567,000,000).
The average inventory turnover days were 504 days (2023: 318
days), among which the average inventory turnover days of gold
products were 310 days (2023: 190 days). The average inventory
turnover days of fixed price jewellery products were 1,110 days
(2023: 685 days).

Capital Expenditure

During the Period under review, the Group’s capital expenditures
amounted to HK$65,000,000 (31 March 2024: HK$680,000,000),
including the costs of properties, leasehold lands, right-of-use
assets, leasehold improvements, furniture, fixtures and equipment.

Capital Commitments
As at 30 September 2024, the Group’s total capital commitments
amounted to HK$17,000,000 (31 March 2024: HK$20,000,000).

Y-o-Y Changes

+186

Closing Inventory

MkEFR

1H FY2025
2025 F 85

+184

R2024F9H30H  AEBNEFEEIE M. 1%
%9,863,000,0008 7t (202438311
9,567,000,00087T) cMFHFEFEHHS
504H (2023%F : 318H) 'HHPEZEEMZF
HFEEE B A3108 (20234 : 190R) »
EEEMERFHEEEREHERA1,110
H (20234 : 685H) ©

=t Nk

REIEERA A » A% B & A fE % %365,000,0007%8
70 (202443H31H : 680,000,000 7T) * 61
EE--AELH FRAREE HEWEE
BRI EE R ERAS o

B Kz

12024F9830H » AEBNEAKIEELES
17,000,000 7 (2024238 31H : 20,000,000
BIT) ©
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Contingent Liabilities and Guarantee

As at 30 September 2023, the Group had corporate financial
guarantee amounting to HK$1,075,000,000 to several banks in
respect of 50% of the aggregated amount of banking facilities
granted to an associate. As at 30 September 2023, the banking
facilities utilised by the associate were HK$1,725,000,000.

As at 30 September 2023, a loss allowance amounting to
HK$69,000,000 estimated under the expected credit loss model
in respect of such corporate financial guarantee of the Group was
recognised.

As at 30 September 2024 and 2023, save as disclosed above,
the Group had no significant contingent liabilities.

Human Capital Policy

As at 30 September 2024, the number of employees of the
Group was approximately 6,600 (2023: 6,200). The management
reviews and examines the remuneration policies on a regular
basis to ensure that fair rewards and compensation are provided
to our employees. Remuneration packages are determined with
reference to comparable market rates while bonuses and other
rewards are linked to the performances of the Group and the
employees. This policy aims to motivate employees with monetary
incentives to work together to enhance the Group’s business
performance.

Multi-Brand Strategy

In light of evolving consumption trends and the influence of
social media, customer preferences towards jewellery have also
changed. To cater to the diverse needs of different customer
groups, the Group has implemented a targeted approach through
a multi-brand strategy, enriching its product lines and brand
portfolio to fulfil the varying needs of customers. The Group’s
brand offerings include Lukfook Jewellery, 3DG Jewellery,
Heirloom Fortune, Goldstyle, Lukfook Joaillerie and Love
LUKFOOK JEWELLERY.

HARBARIER

20239830  AEE A —EEE R
BEFZRITREEIEZ50% [ HBIRTH
BN B RE841,075,000,00058 75 ° *
2023F9H30H » ZEE RN E EEFBIRTTHE
1,725,000,00078 7T ©

12202359830  IRIFFAHE EBIBENE
s EREERERZ AR BERIBIEE
569,000,000 7T ©

2024 5% 2023F9H30H » bf L IR EE I
KEFUTEEAFAEE

ADNEFRHE

R2024F 9830  AEBNE T A#AL
6,600 A (20234 : 6,200A\) o EIRE F BRHE 57
BZEFHMBE  URRAE TREA TR
B R e e FI F RS E BRI TR KF
BET MEAREMEERNEAEERE
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THNERRARNEREBRRIENEZ

% mhE g
EHERRNERTIEBNEET  HE
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“Lukfook Jewellery” has always been targeting the mass luxury
market and is committed to providing consumers with quality
and good value-for-money jewellery offerings. During the Period
under review, “Lukfook Jewellery” opened its first Hong Kong-
style themed shop in Shanghai to create an immersive shopping
experience. The brand also partnered with various celebrities,
including its global brand ambassador, Tang Yan, to hold the
“Sweet Journey” roadshow on 20 May 2024 to unveil a series
of new wedding products. During the Group’s anniversary
celebration in September, “Lukfook Jewellery” and Liaoning
Television opened the “Golden Xiaoheyan” pop-up store to
embrace the spirit of autumn love and charm with a distinctive
photo-taking zone featuring giant gourds at Xiaoheyan morning
market in Shenyang. We also invited the new generation actors,
Guo Junchen and Bi Wenjun, to be the “Share Love and Fun
Ambassadors” to attend the anniversary launch events in
Changchun, Jilin, and Daging, Heilongjiang respectively. During
the Period under review, “Lukfook Jewellery” was appointed as
the official sponsor of the crown and jewellery for the “Miss Hong
Kong Pageant” for the 23rd time, witnessing the crowning of the
new Miss Hong Kong once again. The brand also participated
in the 4th China International Consumer Products Expo,
co- organised the “520 The Love Zone” pop-up store with the
Platinum Guild International, and was also invited to participate in
the joint promotion of the World Gold Council’s “2024 Hard Gold/
Antique Gold Jewellery Digital Social Media”, aiming to promote
the brand through multiple channels. Furthermore, embracing
the e-sports boom in recent years, “Lukfook Jewellery” has
crafted the “King Pro League” champion rings for 17 consecutive
seasons, enhancing its brand penetration in the youth market.

NERE-EHNAREBEERHEHE BB
HEERHEERSMEELENEKESH O
BN NERER L EAREEBRAEE
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FEMRE -REIAEAFELEHT -/ 13
KREZLRIBANS23E MR TS BN ERE
AEEELBRAEEHENE  BRRE
BANERRE - w2 R T FOETE
BFEERBES  URERRBEHEaM
5202 EAHE RS EEES HEt
RESHE 2024 B,/ HE2HHMEBT
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Since its establishment, “3DG Jewellery” has been committed to
the service concept of “8DG Prestige Service”, offering delicate,
good-value-for-money products with creative design and exquisite
craftsmanship to cater to customers’ demand for affordable
luxury jewellery. The brand incorporated the new “Stylish Femme”
theme concept into its interior design, showcasing fashionable
and diverse feminine styles complemented by personalised
jewellery to provide consumers with trendy references and an
enjoyable shopping experience. During the Period under review,
“8DG Jewellery” organised the opening ceremony themed “520
Feather e Love” for a new shop and a roadshow for the “Golden
Allure GA” collection at Intime Department Store in Hi- Tech
Zone of Hefei, China. 3DG Jewellery’s spokesperson, Xu Kai,
attended alongside the management of “3DG Jewellery” and
the representatives of the mall to officiate the ribbon- cutting
ceremony, and co-launch the nationwide roadshow for 3DG
Jewellery’s “Golden Allure GA” collection. Furthermore, “3DG
Jewellery” engaged in various cross-brand promotions, including
partnering with TIANXI, a Chinese gown brand in Mainland China,
to be the brand strategic partner of “TIANXI x Shanghai Fashion
Week AW2024”, while also collaborating with “Joy of Life 2” to
launch licensed products and set up the “3DG Jewellery x Joy of
Life 2” photo spots to enhance brand influence and reach.

“Heirloom Fortune” incorporates craftmanship including
enamelling, antique techniques, mother-of-pearl inlay and gilt-
colouring into gold products, combining classic artistry with
contemporary aesthetics to appeal to customers who appreciate
“China-chic” and “New Chinese Style” elements. During the
Period under review, “Heirloom Fortune” introduced two new
collections, the “Tang Dynasty Style” and the “Charm of Song
Dynasty”, incorporating elements such as ruby, Song Dynasty
ceramics, calligraphy and paintings into gold jewellery. The Group
also held the “Charm of Song Dynasty” roadshow for “Heirloom
Fortune”, with famous actresses Samantha Ko, Hera Chan and
Kelly Gu appearing as special guests at the Guangzhou premiere,
embodying elegant oriental beauty.

TEGHAIZURFA 3DCGE ZARFE IR
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“Goldstyle” is crafted with pioneering gold-crafting techniques
to increase gold jewellery hardness nearly double that of
conventional gold and to create a variety of gold jewellery that
rivals the design quality of karat gold. Building on the foundation
of “Goldstyle”, the Group introduced “Goldstyle e X,” featuring a
modern aesthetic blend of gold and diamond. During the Period
under review, “Goldstyle” created an array of gold jewellery
designs featuring the vibrant gourd motifs with distinctive carved
patterns and invited “Share Love and Fun Ambassadors” Guo
Junchen and Bi Wenjun to showcase these pieces at events,
unveiling gold’s contemporary appeal.

“Lukfook Joalillerie” targets the high-end market and turns its
shops into superior, elegant jewellery aesthetic experience
spaces. “Lukfook Joaillerie” actively develops in the overseas
markets, with its first overseas “Lukfook Joaillerie” shop opened
in Malaysia during the Period under review. It invited Moon
Lau, who won favourite actress at TVB Star Awards Malaysia,
as guest of honour. The Group also opened its first “Lukfook
Joaillerie” in the Hong Kong and Macau region at MGM Cotai,
Macau. The shop features various distinctive display areas,
including a Gold Mahjong Wall, Gold Brahma Figurine, and four
large gold electroformed artworks crafted with China-patented
technology, showcasing oriental charm and refined luxury. During
the opening ceremony, the brand held the award presentation
ceremony to present the diamond crown and a series of precious
jewellery pieces with a total value of over HK$5,000,000 to Miss
Hong Kong Pageant 2024 winners. “Lukfook Joaillerie” also
collaborated with celebrities including the actresses Wu Jinyan
and Zhang Ruonan on product photoshoots to enhance brand
visibility.

“Love LUKFOOK JEWELLERY” targets young consumers who
value fashion, individuality and trendy lifestyle, as well as those
who pursue affordable luxury and quality life. Aligning with the
theme “Love is Beauty”, the brand centers around the English
word “Love”, encouraging people to love themselves, their
families, and life, thereby discovering love, living with love, and
forging love.
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The consistently record-breaking gold prices impacted sales
during the Period under review, and when combined with the
high base effect, put pressure on same store sales in Hong Kong,
Macau and Mainland markets. Fortunately, the decline in same
store sales in the Mainland market (including self-operated shops
and licensed shops) and the Hong Kong market has narrowed
since September. Therefore, from 1 October to mid-November
2024, the Group’s overall same store sales performance showed
improvements as compared to the second quarter.

Although the spike in gold prices may affect sales performance,
an increase in profit margin will help mitigate the impact of the
decline in sales. Sales of the gold products are expected to
resume to the normal levels after consumers adapt to the high
gold prices. Moreover, since the demand for diamond products
remains subdued, the Group will continue to actively promote
non-diamond fixed price jewellery products.

The Mainland government is actively working on boosting
domestic demand and has introduced various policies to
support the property and capital markets. In hopes of improved
macroeconomic conditions as well as retail sentiment recovery,
the retailing business is expected to regain its growth momentum.
As such, the Group remains cautiously optimistic about its mid-to
long-term business prospects and will continue to expand in the
Mainland market in the future.

Furthermore, the Group is optimistic about the immense growth
potential in the overseas markets. The Group will allocate more
resources to expand its footprint across the world and plans to
have a net addition of approximately 15 shops in the overseas
markets in this financial year. Due to the lower base in the second
half of the financial year as compared to the first half, a better
business performance is expected in the second half of the
financial year.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEES R

At the beginning of FY2023, the Group has already set up its
brand new three-year corporate strategy with Mainland Market
Expansion, Branding and Operational Efficiency as its three main
focuses so as to foster its future business growth.

FOCUS ON MAINLAND MARKET
EXPANSION
FiER A TISER

FOCUS ON
BRANDING
BN an R SR R

Mainland Market Expansion

The expansion of “Lukfook” shops in Mainland remains focused
on opening licensed shops in fourth and fifth-tier cities. As for
the development of other brands, including “3DG Jewellery,”
the Group’s main goal in Mainland is to add licensed shops. In
addition, the Group will continue to develop its e-commerce
business in the Mainland by strengthening cooperation with
various e-commerce platforms and at the same time will also
optimise its own e-commerce platform, aiming to sustain the
growth in e-commerce revenue. In light of the enormous spending
potential of young consumers on online sales platforms, the
Group will continue its endeavours to promote the sales of
affordable luxury jewellery products to expand its footprint in the
young consumer market.
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Branding Strategy

The Group continuously strengthens its brand image and
positioning. Additionally, it enhances product quality assurance,
improves service quality, optimises support for licensees and
adopts a multi-brand strategy to meet market needs. Following
the launch of various sub-brands/product lines “Goldstyle”,
“Lukfook Joaillerie” and “Heirloom Fortune”, to target the
affordable luxury market, the Group launched a sub-brand “Love
LUKFOOK JEWELLERY” in May 2023 and acquired the brand
“8DG Jewellery” in January 2024, in order to appeal to the
younger generation. The Group will persist in penetrating and
targeting the middle- class, wedding, and Generation Z markets
while seizing development opportunities. It also focuses on
enhancing visual merchandising, boosting cross-selling efforts,
conducting VIP promotional activities, and collaborating with other
industries or brands to improve sales and profits. We will continue
allocating resources to various online media and mobile APPs,
including REDnote and Tiktok, etc. to reach target customers
and further enhance synergy between online and offline sales
channels.

Operational Efficiency

In order to enhance its competitive edge, the Group will
improve its operational efficiency by revamping its supply
chain management, implementing full automation, big data
management, and data analytics system. The Group will also
strive to maximise employees’ productivity by cultivating and
nurturing cultures of continuous improvement and innovation.

Effective sustainability governance is one of the key factors
in driving the long-term success of the Group. Therefore, we
continuously optimise our Environmental, Social and Governance
(ESG) management systems, commit to integrating ESG principles
into our corporate planning and operational decision-making
process.
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During the Period under review, the Group signed the “Business
Sector Integrity Charter” organised by the Hong Kong
Independent Commission Against Corruption and became a
signatory organisation of the “Good Employer Charter” for three
consecutive years, establishing action commitments. Meanwhile,
we are honoured to have received multiple sustainability-
related awards during the Period under review, recognising our
contributions to society. In terms of product and service quality,
the Group was awarded the “Hong Kong Service Awards” for
the 17th consecutive year; recognised as a “Consumer Caring
Company” for the 12th consecutive year; won the “Best of Show
Award (Open Group) ”, “Craftsmanship & Technology Award”
and “Merit Award” at the 25th “Hong Kong Jewellery Design
Competition”; and ranked among the top in the “2023 Gold
Jewellery Retail Industry Brand Value and Brand Strength” jointly
announced by the Gems & Jewelry Trade Association of China
and the National Gems & Jewelry Testing Center Co., Ltd. In
environmental protection, the Group once again won both the
Service Sector and Manufacturing Sector awards in the “BOCHK
Corporate Low-Carbon Environmental Leadership Awards” and
received the “Wastewi$e Certificate” under the “Hong Kong Green
Organisation Certification”. In corporate governance and civic
responsibility, the Group was honored as a “Happy Company” for
the 11th consecutive year; recognised as a “Caring Company” for
15th consecutive years; received the “Greater Bay Area Enterprise
Award” at the “Greater Bay Area Star Brand Enterprise Award
2024” ceremony; and won the “Highest Fundraising Award for
Oxfam Rice Orders ” at the “Oxfam Rice Event 2024”.

In addition, the Group also recognises the importance of
environmental protection and climate change and the awareness
of environmental protection among stakeholders, including
consumers, and thus the Group will set up a long-term goal
of carbon reduction to enhance the Group’s contribution to
environmental protection.

With the strong financial position, the Board has resolved to
declare an interim dividend of HK$0.55 per ordinary share
(2023: HK$0.72 per ordinary share) for the six months ended 30
September 2024, to shareholders whose names appear on the
register of members of the Company on 12 December 2024. The
interim dividend will be paid on or around 24 December 2024.
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As at 30 September 2024, save as disclosed below, none of the 2024 F9H30H » R FXIREE I & AT
directors and chief executive of the Company had interests and B E & &5 TE A S8 E R A AT s (£ fI4E
short positions in the shares, underlying shares and debentures of Bz E (EER(EHERPERERM) ((FHK
the Company or any associated corporation (within the meaning ~ HBE & 611) EXVER) Z B0~ HEAR M K EH
of Part XV of the Securities and Futures Ordinance (the “SFQO”)) A ¥EH (a)iR 1B 55 5 & B S (& H 5535215 IR &
which (a) were required, pursuant to section 352 of the SFO, to Bt sz I8Pt 2 EL Ml 5 b)IRE(EH
be entered in the register referred to therein; or (b) were required, &S ZFABER AT (THAIFT)) B5 /R
pursuant to the Model Code for Securities Transactions by  B) (T_EA#REI)) MIERCIFR&E ( EH T AE
Directors of Listed Issuers (the “Model Code”) set out in Appendix — FEITHEHR ZIZESTR) (MEZ<FR))) B
C3 to the Rules Governing the Listing of Securities (the “Listng & ARA T KBTI Z #HERKA

Rules”) on The Stock Exchange of Hong Kong Limited (the

“Stock Exchange”), to be notified to the Company and the Stock

Exchange:
Long positions in shares and underlying shares TRTRN RIABRARGBZEFE
of the Company
Number of Ordinary Shares
LERUE
Beneficial Controlled Beneficiary Other Total % of
Name of Director Owner Spouse  Corporation of a Trust Interests Interests Shares
EEft4 BafEA Eff  SENEE  EREEA Atz REAE  GROBENM
Note (a)
Wi (a)
Mr. WONG Wai Sheung 15,612,510 514,000 7,362,504 241,215,951 - 264,694,965 () 45.08%
BRERLE Note (o) Note (c) Note (d)
K3t o) Wit (o) W (o)
Mr. WONG Ho Lung, Danny 360,000 - - 241215951 - 241575951 (1) 41.15%
B Noe
Mz (o)
Ms. WONG Lan Sze, Nancy 854,016 - - 241215951 - 242,069,967 (1) 41.23%
BEEUL Note (d)
e (o)
Dr. CHAN So Kuen 250,000 5,000 - - - 255,000 (L) 0.04%
BEBEELT Note (g
Wit ()
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Number of Ordinary Shares

LERYE
Beneficial Controlled Beneficiary Other Total % of
Name of Director Owner Spouse  Corporation of a Trust Interests Interests Shares
5t BaEA Eff  SENEE  GREEA At EadE (SROEMM
Note (a)
Wit (@)
Mr. TSE Moon Chuen 463,344 - - - - 463,344 (1) 0.08%
il Evi
Mr. HUI Chiu Chung - 50,000 - - - 50,000 (1) 0.01%
SFRAERE Note (]
W ()
Mr. LI Hon Hung 1,337,487 270,000 - - 8,956,855 10,564,292 (L) 1.80%
TEHLE Note (g) Note ()
i3t () i3 ()

(L) Long posttion 72
Note (a)

The percentage is based on the total number of issued shares of the
Company as at 30 September 2024 (i.e. 587,107,850 shares).

Note (b)

Mr. WONG Wai Sheung’s spouse, Ms. LUK Chui Yee, held 514,000 shares of
the Company.

Note (c)

The directors of Dragon King Investment Ltd. were accustomed to act in
accordance with the directions of Mr. WONG Wai Sheung, hence Dragon
King Investment Ltd. was deemed to be a controlled corporation of Mr.
WONG Wai Sheung, and in return Mr. WONG Wai Sheung was deemed to
be interested in 7,352,504 shares of the Company held (whether directly or
indirectly) by Dragon King Investment Ltd..

Mr. WONG Wai Sheung together with other parties acting in concert in
respect of the voting matters in Dragon King Investment Ltd., collectively
controlled (whether directly or indirectly) over 30% of the voting power of
Dragon King Investment Ltd..

MHEE (@)
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Note (d)

Mr. WONG Wai Sheung and Ms. LUK Chui Yee are the founders and settlors
of The WS WONG Family Trust (the “Trust”). Mr. WONG Wai Sheung, Ms.
LUK Chui Yee, Mr. WONG Ho Lung, Danny and Ms. WONG Lan Sze, Nancy
are the discretionary beneficiaries under the Trust. The Trust was interested
in 241,215,951 shares in the Company, comprising () the 1,511,050 shares
in the Company held by the Trust and (i) the 239,704,901 shares in the
Company attributable to Luk Fook (Control) Limited. The Trust indirectly
controls over one-third of the voting power of Luk Fook (Control) Limited
(being approximately 46.29%) and is therefore deemed to be interested in the
shares held by Luk Fook (Control) Limited in the Company.

The members of the Trust, together with other parties who act in concert with
Mr. WONG Wai Sheung in respect of the voting matters in Luk Fook (Control)
Limited, collectively controlled (whether directly or indirectly) over half of the
voting power of Luk Fook (Control) Limited.

Note (e)

Dr. CHAN So Kuen's spouse, Mr. LO Kwing Chi, held 5,000 shares of the
Company.

Note (f)

Mr. HUI Chiu Chung’s spouse, Ms. SHEK Milly, held 50,000 shares of the
Company.

Note (g)

Mr. LI Hon Hung’s spouse, Ms. Irene LI, held 270,000 shares of the
Company.

Note (h)

Mr. LI Hon Hung, as the administrator of the estate of the late Mr. LEE Shu
Kuan, held (i) 6,370,231 shares of the Company (which was beneficially held
by the late Mr. LEE Shu Kuan); and (i) 33.3% of the issued share capital of
Wah Hang Kimon Investments Limited and 51% of the issued share capital of
Wah Hang Kimon Holdings Limited, which each in turn held 630,624 shares
and 1,956,000 shares of the Company respectively.

FEE (d)

HEBREKREREZ+%AThe WS WONG Family
Trust (M550 WAIMARZEA - HEELE
ERALT EERAEREEFLTAETIN
2HEZHA G EELAAE241,215,951 8%
PR > B4E () BTN AR TRFE 21,611,050
BERRAA B (i) 7548 (FER) BRRABIEIEZ A AT
239,704,901 B% A% o {5 sCRZ R/ 18 () BIR
NEVBB=9 2 1K ER# B4946.29%) » I K b1
WARNE R BRASNRARATRE Z RGO H
AR

EFEME (EREERBERENSE ER ARA
ARRFE-RITHZHMAL) SHES FHmE
R R (R BERATBBE—FREE-

MEE (e)

RERBELZEBEMSTLERHA5000REAATF
B&An ©

MI5E ()

SRS E B BARBYL LR AS50,000R K AF)

B&1n ©
M5 (9)

FEMEE ZRBEMRIER L £H5H270,000 &

NEIR&AR ©
FIEE (h)

FEREBAEFACRERBAENBEETEAR
A () BB A B R FA16,370,23188 4
NARD R () EFTHRLREBRABBEETR
ANIB3.3N M EZRRIERBIRAT BEITRAMN
51% MECIMZREARADRECRZERSE
FRA BB B E630,6248% K 1,956,00008 4 A )

Betn o

Luk Fook Holdings (International) Limited 7515 E (E%) HIRAHF



CORPORATE GOVERNANCE AND OTHER INFORMATION
EEERANMEMER

(2) ASSOCIATED CORPORATION @ HaEEE
Long positions in shares and underlying shares 2EHEE R RERRKRGN (TEE
of 3DG Holdings (“3DG Holdings Shares”) SEERR) Z2H¥E

Number of Ordinary Shares
LERYE

Beneficial Controlled Beneficiary Other Total % of
Name of Director Owner Spouse Cor;‘orqti of a Trust Interests Interests Shares
32 RaAA Ef i fERREA Rtk #nlE 1&5&1ﬁNﬁtﬁ(tl';
ote (3
Mzt (a)
Mr. WONG Wai Sheung 514,972 18,614 301452 201,722,551 - 202,557,589 () 75.11%
ARERE Note )
30
Mr. WONG Ho Lung, Danny 14,760 - - 201,722,551 - 201,787,311 (1) 74.81%
= Sk Note (o)
30
Ms. WONG Lan Sze, Nancy
= e 29,643 - - 201,722,551 - 201,752,194 (1) 7481%
Note (0)
iz ()
Ms. WONG Hau Yeung 20,500 - - - - 20,500 (1 0.01%
Nkt
Dr. CHAN So Kuen 32,380 205 - - - 32,585 (L) 0.01%
RARGEAL
%r. Tse Moon Chuen 60,187 - - - - 60,187 (1) 0.02%
Mr. HUI Chiu Chung 150,034 144,550 - - - 204584() 0.11%
izl Note ©
i (c)
Mr. LI Hon Hung 34,334 6,970 - - 367230 408,534 () 0.15%
TEELE Note (q) Note (¢
i E(d) FiE(e)

(L) Long position {7 &
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Note (a)

The percentage is based on the total number of issued shares of 3DG
Holdings (International) Limited (Stock Code: 2882) (“3DG Holdings”) as at 30
September 2024 (i.e. 269,671,601 3DG Holdings Shares).

Note (b)

The Company is held as to approximately 40.37% by Luk Fook (Control)
Limited, which in turn is indirectly held as to approximately 46.29% by the
Trust via LF Holding Services Limited where Mr. WONG Wai Sheung and his
spouse, Ms. LUK Chui Yee, are the founders and settlors and Mr. WONG Wai
Sheung, Ms. LUK Chui Yee, Mr. WONG Ho Lung, Danny, and Ms. WONG
Lan Sze, Nancy are the discretionary beneficiaries. LF Holding Services
Limited held 100% of the issued share capital of LF Enterprises Limited and
46.29% of the issued share capital of Luk Fook (Control) Limited, which
in turn were interested in 61,953 3DG Holdings Shares and 201,660,598
3DG Holdings Shares respectively. Hence, LF Holding Services Limited was
deemed to be interested in 201,722,551 3DG Holdings Shares. By virtue of
the SFO, each of Mr. WONG Wai Sheung, Ms. LUK Chui Yee, Mr. WONG Ho
Lung, Danny, and Ms. WONG Lan Sze, Nancy was therefore deemed to be
interested in 201,722,551 3DG Holdings Shares indirectly held by LF Holding
Services Limited.

Note (¢)

Mr. HUI Chiu Chung’s spouse, Ms. SHEK Milly, held 144,550 3DG Holdings
Shares.

Note (d)

Mr. LI Hon Hung's spouse. Ms. Irene LI, held 6,970 3DG Holdings Shares.

Note (e)

Mr. LI Hon Hung, as the administrator of the estate of the late Mr. LEE
Shu Kuan, held 367,230 3DG Holdings Shares (which were beneficially or
indirectly held by the late Mr. LEE Shu Kuan).

MEE (2)

BT RE2024F9830A 2 £ TS EE (K
BRAE (BRHMR5E:2882) ((EEEM)) BT
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FEEREFRERTHHAENEEEBARA

HESRFHHEEED A R ERAR367,230
REEGEBRD -

Luk Fook Holdings (International) Limited 7515 E (E%) HIRAHF



So far as is known to the directors and chief executive of the
Company, as at 30 September 2024, save as disclosed below, no
person, other than a director or chief executive of the Company,
had an interest or short position in the shares and underlying
shares of the Company which are required to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of

BARBEEREBTHRAEME 122024
FIRA30H R TIXIREEIN BEIFART
EFUBRSTHRABZATIRERI RN K
REARD B ERREE S RAE R EXV
BE2RFEINBEXER R LABWE 2 o
KA ©

the SFO.

Number of Total
Name of Shareholder Shares Capacity Interests % of Shares
KRR R, 4B i E S 4R L R E 2 LE
Ms. LUK Chui Yee 514,000 (1) Beneficial Owner 265,414,269 (1) 45.21%
BERZZL EaEBA
24,317,473 (L) Spouse
Note () [
BiHE (a)
240,582,796 (L) Beneficiary of a Trust
Note (o) EER@mA
BiH3E (o)
Ms. CHEUNG Irene 241,575,951 (1) Spouse 241,575,951 (1) 41.15%
REBLL Note (c) fefs
I3t (o)
Luk Fook (Control) Limited 234,924,672 (1) Beneficial Owner 234,924,672 (1) 40.01%
7B () BRAE EaEBA
LF Holding Services Limited 240,916,570 (1) Interest of controlled 240,916,570 (1) 41.03%
Note (d) corporation
WiEE () RERER 2
BOS Trustee Limited as Trustee 240,991,570 (1) Trustee 240,991,570 (1) 41.05%
Note (g) ZEEA
ML o)
Silchester International Investors LLP 76,421,600 (L) Investment Manager 76,421,600 (L) 13.02%
RELE
Silchester International Investors 39,518,600 (L) Investment Manager 39,518,600 (L) 6.73%

International Value Equity Trust

() Long position {7 &

RELE
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Note (a)

By virtue of SFO, Ms. LUK Chui Yee was deemed to be interested in the shares of
the Company held by her spouse, Mr. WONG Wai Sheung.

Note (b)

Ms. LUK Chui Yee and Mr. WONG Wai Sheung are the founders and settlors of
the Trust. Ms. LUK Chui Yee, Mr. WONG Wai Sheung, Mr. WONG Ho Lung, Danny
and Ms. WONG Lan Sze, Nancy are the discretionary beneficiaries under the Trust.
Subsequent to the latest disclosure required to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO by Ms. LUK Chui Yee,
as at 30 September 2024, the Trust was interested in 241,215,951 shares in the
Company, comprising (i) the 1,511,050 shares in the Company held by the Trust and
(i) the 239,704,901 shares in the Company attributable to Luk Fook (Control) Limited.
The Trust indirectly controls over one-third of the voting power of Luk Fook (Control)
Limited (being approximately 46.29%) and is therefore deemed to be interested in the
shares held by Luk Fook (Control) Limited in the Company.

Note (c)

By virtue of SFO, Ms. CHEUNG lIrene was deemed to be interested in the shares of
the Company held by her spouse, Mr. WONG Ho Lung, Danny.

Note (d)

LF Holding Services Limited held 100% of the issued share capital of LF Enterprises
Limited and 46.29% of the issued share capital of Luk Fook (Control) Limited, which
in turn held 1,511,050 shares and 239,405,520 shares of the Company respectively.
Hence, LF Holding Services Limited was deemed to be interested in 240,916,570
shares in the Company.

Note (e)
BOS Trustee Limited owned 100% of the issued share capital of LF Holding Services
Limited and was deemed to be interested in 240,916,570 shares in the Company in

the capacity of the trustee of the Trust.

In addition, BOS Trustee Limited, as trustee of another trust, was deemed to be
interested in 75,000 shares in the Company held by the trust.
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At no time during the Period under review was the Company, its
subsidiaries, its associated companies, its fellow subsidiaries, or
its parent company or its other associated corporation a party to
any arrangement to enable the directors and the chief executive
of the Company (including their spouse and children under 18
years of age) to hold any interests or short positions in the shares
or underlying shares in, or debentures of, the Company or its
specified undertakings or other associated corporations.

The Board and the management of the Company are committed
to maintaining good corporate governance practices and
procedures. The corporate governance principles of the Company
place emphasis on a quality Board, sound risk management and
internal controls as well as transparency and accountability to
all shareholders. The Company has applied the principles and
complied with all code provisions and, where applicable, the
recommended best practices of the Corporate Governance Code
(the “Corporate Governance Code”) as set out in Appendix C1 to
the Listing Rules throughout the six months ended 30 September
2024, except for the following deviation:

Code Provision C.2.1 of the Corporate Governance Code
provides that the roles of chairman and chief executive should be
separate and should not be performed by the same individual, so
that there is a clear division of responsibilities for the management
of the Board and the day-to-day management of the Group’s
business to ensure a balance of power and authority.

In view of the increasing trend of business deriving by the
Mainland market, it is believed that Mr. WONG Wai Sheung,
being the Chairman and Chief Executive Officer of the Company,
will further enhance the business development of the Group in
the Mainland market due to its norms on “status parity” when
future business negotiations are conducted in Mainland. Besides,
members of the Board also include qualified professionals and
other prominent and experienced individuals from the community.
The Board considers that the existing Board composition, with
the support of the Board Committees and the Deputy Chairman,
can ensure a balance of power and authority. The Board will
nevertheless review this structure from time to time and will
consider segregation of the two roles if and when appropriate.
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Save as disclosed above, none of the directors is aware of any
information that would reasonably indicate that the Company
is not, or was not for any part of the Period under review, in
compliance with the Corporate Governance Code.

The Company adopts the Model Code as a code of conduct
regarding directors’ securities transactions. Having made specific
enquiry of all directors, they confirmed that they had complied
with the required standard set out in the Model Code and its code
of conduct regarding directors’ securities transactions during the
Period under review.

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
Period under review.

The Audit Committee of the Company has reviewed the
condensed consolidated interim financial information of the
Company for the six-month period ended 30 September 2024.
PricewaterhouseCoopers, as the Company’s auditor, has
reviewed the unaudited condensed consolidated interim financial
information of the Group for the Period in accordance with Hong
Kong Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.
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Below are the updates and changes of directors’ information since
the date of the Annual Report 2024, required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules:

Mr. HUI Chiu Chung ceased to be an Independent Non-
executive Director of HK Acquisition Corporation (a Special
Purpose Acquisition Company, Stock Code: 7841) and SINOPEC
Engineering (Group) Co., Ltd. (Stock Code: 2386), both of
which are listed on the Main Board of the Stock Exchange, on
30 October 2024 and 8 November 2024, respectively.

The register of members of the Company for the interim dividend
will be closed on 12 December 2024 and no transfer of shares
will be registered on that day. In order to qualify for the interim
dividend, all transfers accompanied by the relevant share
certificates must be lodged with the Company’s share registrar
and transfer office in Hong Kong, Computershare Hong Kong
Investor Services Limited, at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong
for registration no later than 4:30 p.m. on 11 December 2024.

By order of the Board
WONG Wai Sheung
Chairman & Chief Executive Officer
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To the Board of Directors of
Luk Fook Holdings (International) Limited
(incorporated in Bermuda with limited liability)

We have reviewed the interim financial information set out
on pages 40 to 82, which comprises the interim condensed
consolidated balance sheet of Luk Fook Holdings (International)
Limited (the “Company”) and its subsidiaries (together, the
“Group”) as at 30 September 2024 and the interim condensed
consolidated income statement, the interim condensed
consolidated statement of comprehensive income, the interim
condensed consolidated statement of changes in equity and the
interim condensed consolidated statement of cash flows for the
six-month period then ended, and selected explanatory notes.
The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants. The directors of the Company
are responsible for the preparation and presentation of this interim
financial information in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants. Our responsibility is
to express a conclusion on this interim financial information based
on our review and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.
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PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong

T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
HEI K B 7T BT BRI AT

A% : +852 2289 8888 + HHE : +852 2810 9888 * www.pwchk.com
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We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information of the
Group is not prepared, in all material respects, in accordance with
Hong Kong Accounting Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 26 November 2024
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For the six-month period ended 30 September 2024
#HZE2024598308 L7518 B #/E

For the six-month period
ended 30 September

B =oA30H LA ER MM
2024 2023
Note HK$’000 HK$'000
Y EE FEr TR

(unaudited) (unaudited)
(REEZ) CREEEZ)

Revenue A 6 5,448,634 7,486,031
Cost of sales THE A (3,666,981) (5,404,587)
Gross profit EF| 1,781,653 2,081,444
Other income HAA 8 54,387 96,113
Other (losses)/gains, net Hith (8518) W= 0 /358 9 (138,898) 65,208
Selling and distribution costs HERDIHER (968,055) (957,368)
Administrative expenses THER (192,095) (113,053)
Net provision of impairment losses TREERTBIERBE

on financial assets and financial ES1EET IR I B 5 5

guarantee (691) (82,013)
Operating profit =il 7 536,301 1,140,331
Finance income WA 15,516 14,400
Finance costs T ER (27,892) (17,273)
Finance costs, net MR ER FEE 10 (12,376) (2,873)
Profit before income tax FRPFISAE A& A 523,925 1,137,458
Income tax expenses PRSI 11 (106,679) (194,827)
Profit for the period HAR&A 417,246 942,631
Profit attributable to: FE(LEF

Equity holders of the Company KABEZFAA 434,469 942,651

Non-controlling interests e S (17,223) (20)

417,246 942,631

Earnings per share for profit HARABERTE AN

attributable to equity holders of adz SREF]

the Company during the period

Basic and diluted EAR R4 12 HK$0.748758 HK$1.61ETT

Details of dividends to equity holders of the Company are set out ANATIHEREITAE A Z B S FI5EH I MIzE130
in Note 13.

The accompanying notes are an integral part of this condensed  BEMI Y 5% 2 A 5 BR 4R & R HABA F5 & kI B9 — 26
consolidated interim financial information. pal
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For the six-month period ended 30 September 2024
#HZE2024598308 L7518 B #/E

For the six-month period
ended 30 September

B =oA30H LA ER MM
2024 2023
Note HK$’000 HK$'000
Y EE FEr TR

(unaudited) (unaudited)

(REEER) (RREZ)

Profit for the period i laNpiabl 417,246 942,631
Other comprehensive income/(loss):  EMZ2E WA~ (518) :

ltems that may be or have been HEJEELEEMDEE
subsequently reclassified to profit Em 2 EHH
or loss
Exchange differences on translation & EINEFHER =
of foreign operations 263,810 (390,389)

lterns that will not be subsequently ~— HBEHT T ERH 7LEE

reclassified to profit or loss Em 2 EHH
Revaluation of financial assets BAREST AEMEEU
at fair value through other AZEMEESEMH
comprehensive income - 539
Other comprehensive income/(loss) BRI EMZEIEA, (B5H8) »
for the period, net of tax HFRIRIE 263,810 (389,850)
Total comprehensive income A2 mEBRA
for the period 681,056 552,781
Attributable to: T AL
— Equity holders of the Company —AREEEFE A 704,357 552,801
— Non-controlling interests —FEER S (23,301) (20)
Total comprehensive income A2 mEBERA
for the period 681,056 552,781

The accompanying notes are an integral part of this condensed — BEFMIHIsE 2 A BRAR & T HAB S E R A9 — 26
consolidated interim financial information. P
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As at 30 September 2024
%2024F9H30H

ASSETS
Non-current assets
Property, plant and equipment
Investment properties
Right-of-use assets
Goodwill
Intangible assets
Trading license
Deposits, prepayments and other
receivables
Deferred income tax assets

Current assets
Inventories
Right of return assets
Trade receivables
Deposits, prepayments and other
receivables
Income tax recoverable
Cash and bank balances

Total assets

The accompanying notes are an integral part of this condensed

"HE

I

Zs
/AIL

consolidated interim financial information.

MENEE

ENAYSE i

BREY*

EREEE

kS

BILEE

RZHR

wE FAMREAER
HAEUEIRIE

BIEFFISIRE E

BEE
=8
R[OIEERIER
8 5 U ERIA
e FAMRER
H A EURARTE
BI UL [EIFr SR
W2 RIRITAEER

As at

30 September

2024

20245

9H30H

Note HK$’000
s FHET
(unaudited)
(REEERX)

14 1,185,944
14 932,859
14 1,376,153
15 277,674
15 514,814
1,080

16 73,251
189,191

4,550,966

17 9,863,062
79,266

18 219,858
16 442,378
5,213

19 1,934,188
12,543,965
17,094,931

As at

31 March
2024
1220244
3831H
HK$'000
FHET
(audited)
(2B 1%)

1,176,194
925,726
1,346,143
277,674
537,241
1,080

103,050
154,648

4,621,756

9,567,062
105,194
265,773

366,595
29,465
1,998,219

12,332,308
16,854,064

FEMM S A A BRAR G T HMBEN—

e

Luk Fook Holdings (International) Limited 7515 E (E%) HIRAHF



As at 30 September 2024

7202449H30H

As at As at
30 September 31 March
2024 2024
7202445 20244
9H30H 3831H
Note HK$’000 HK$’000
B 5F FAER FAT
(unaudited) (audited)
CREBER) (&%)

EQUITY Rz

Capital and reserves attributable to A A B HIFAE ABELE X
the equity holders of the Company R

Share capital &N 21 58,710 58,710
Share premium B i@ (B 2,494,040 2,494,040
Reserves EL 22 10,666,718 10,338,110
13,219,468 12,890,860
Non-controlling interests JEVERR T (50,263) (26,962)
Total equity EmAEEE 13,169,205 12,863,898
LIABILITIES aE
Non-current liabilities ERBEE
Deferred income tax liabilities RILFTISMEasE 106,429 119,789
Lease liabilities HEaE 293,535 319,420
Employee benefit obligations EEGBHEE 34,148 34,148
434,112 473,357
Current liabilities MENEE
Trade payables, other payables B S EMIRIE  HthEMIR
and accruals T8 K FEST R/ IE 20 1,283,365 1,226,814
Contract liabilities BHRBE 20 81,034 188,264
Derivative financial instrument TEMSmT A - 8
Lease liabilities HEaE 340,383 287,697
Sales refund liabilities HERTERE 181,021 214,374
Bank borrowings RITER 23 20,000 362,000
Gold loans BEEE 24 1,388,060 1,065,805
Current income tax liabilities BNHAFr SR as 197,751 171,847
3,491,614 3,516,809
Total liabilities Med 3,925,726 3,990,166
Total equity and liabilities ExkaEEEE 17,094,931 16,854,064

The accompanying notes are an integral part of this condensed  BEMTHY 5T 2 7 i BR 4z & P HA BA 75 & kL B9 — 36
consolidated interim financial information. 7)o
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For the six-month period ended 30 September 2024

H ZE2024F9830H L/ B HARS

For the six-month period ended
30 September 2024
As at 1 April 2024 (audited)

Comprehensive income/(loss)

Profit/(loss) for the period

Other comprehensive income/(loss)

Exchange differences on translation of
foreign operations

Total comprehensive income/(loss)

Transaction with owners
Dividends paid

As at 30 September 2024 (unaudited)

For the six-month period ended
30 September 2023
As at 1 April 2023 (audited)

Comprehensive income/(loss)
Profit/(loss) for the period
Other comprehensive (loss)/income

Exchange differences on translation of
foreign operations

Revaluation of financial assets at fair value

through other comprehensive income
Total comprehensive income/(loss)

Transaction with owners
Dividends paid

As at 30 September 2023 (unaudited)

The accompanying notes are an integral part of this condensed

#F20245F9R30A LA AR
13RS
Po024E4 818 (BER)

2ERA/ (58
B/ B8

RM2EBA /()
BEEINEBHNEREE

2EARA/ (55H)

BREAZRA
EftRE

202498308 (REE )

# 202359300 L7~ fBA
HAR

20234818 (BEH)

2EBA/ (55)

HRER/ (8518)

Hit 28 (518 /KA

BEENERNEREE

BARESARMEARAZ
TREEE

2EARA/ (55)

EREAZRA
BffRE

12023E9R30H (REE )

consolidated interim financial information.

Attributable to equity holders of the Company

Share
capital
iz
HK$'000
TR

58,710

58,710

58,710

58,710

BATREREE AR
Share

premium Reserves
BiriEE e
HK$'000 HK$'000
T#ET TR
(Note 22)
(Msk22)
2,494,040 10,338,110
- 434,469
- 269,888
- 704,357
- (375,749)
- (375,749)
2,494,040 10,666,718
2,494,040 9,668,690
- 942,651
- (390,389)
- 539
- 552,801
- (322,909)
- (322,909)
2,494,040 9,898,582

7]
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Subtotal
IVt
HK$'000
TR

12,890,860

434,469

269,888

704,357

(375,749)
(375,749)

13,219,468

12,221,440

942,651

(390,389)
539
552,801
(322,909)
(322,909)
12,451,332

Non-
controlling
interests
E3000 4
HK$'000
TR

(26,962)

(17,229)

(6,078)
(23,301)

(50,263)

(498)

(20)

(518)

Total
Equity
e
HK$'000
TR

12,863,898

417,246

263,810

681,056

(375,749)
(375,749)

13,169,205

12,220,942

942,631

(390,389)

539
552,781

(322,909)
(322,909)

12,450,814

PR s A ARG S P B ER—5
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For the six-month period ended 30 September 2024

H ZE2024F9830H L/ B HARS

Cash flows from operating
activities
Net cash generated from operations
Hong Kong profits tax refund/(paid)
Mainland China (“Mainland”) and
overseas income taxes paid

Net cash inflow from operating
activities
Cash flows from investing
activities
Purchases of property, plant and
equipment
Purchases of land use rights,
included in “right-of-use assets”
Interest received
Decrease in restricted bank deposits
Proceeds from disposals of property,
plant and equipment

Net cash outflow from
investing activities

Cash flows from financing
activities
Proceeds from bank borrowings
Repayments of bank borrowings
Proceeds from gold loans
Repayments of gold loans
Interest on bank borrowings and

gold loans

Dividends paid
Principal elements of lease payments
Interest elements of lease payments

Net cash (outflow)/inflow from
financing activities

Note
N

BEIHZHRENRE

EEELEZRT PR
RE (B1Y) EEFER
B REIR (TPsth)) K
BINFFASHR
EEERRAZRE R

REFHZRERE

BEYVE -BEKRXRE

BELMERE ST AR
REE

BUHE

xﬁE%Jfﬁﬁﬁ R

HEYE BB KRRHE
PSR

KREEHRHZIREFEE

MEESZRERE

IRTTERFEHE
BERITER

=2 BEMEMIE

=Es t"%{jﬂ:»f—t
ﬁh%ﬁ&a@%gﬂé

BKRE
HENRZAEEZEHD
HENMRZFE 8D

MEES (RL) RAZ
RE PR

For the six-month period
ended 30 September

#HE9H30H 1L/~ {E B HAME

2024 2023
HK$’000 HK$’'000
FAER FET
(unaudited) (unaudited)
(REEEX) (RERE1Z)
868,699 528,793
26,525 (7,096)
(130,951) (106,815)
764,273 414,882
(63,514) (243,502)
- (382,576)

15,516 14,400

14,108

2,158 200
(31,732) (611,478)
20,000 644,000
(362,000) (1,020)
1,239,178 1,065,692
(1,107,170) (1,080,553)
(7,785) (8,346)
(375,749) (322,909)
(191,746) (161,990)
(20,107) (8,927)
(805,379) 175,947
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For the six-month period ended 30 September 2024
#HZE2024598308 L7518 B #/E

For the six-month period

ended 30 September
#HE9H30H 1L/~ {E B HAME
2024 2023
Note HK$’000 HK$’'000
N FAER FET

(unaudited) (unaudited)
(CREBER) (R EZ)

Net decrease in cash and cash RERREEFEBY 2RV FER

equivalents (72,838) (20,667)
Cash and cash equivalents at 1 April 4B 1HZ IR RIS SEY 19 1,930,611 2,347,651
Effect of foreign exchange fExE ) E

rate changes 21,265 (73,095)
Cash and cash equivalents ROB30B 2 REMIREEEY

at 30 September 19 1,879,038 2,253,889

The accompanying notes are an integral part of this condensed — BEMIFY 5= 2 < BR4T & R HABA F5 & I B9 — 26
consolidated interim financial information. e
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Luk Fook Holdings (International) Limited (the “Company”)
was incorporated in Bermuda on 3 September 1996 as
a company with limited liability under the Companies Act
of Bermuda. The address of its registered office is Victoria
Place, 5th Floor, 31 Victoria Street, Hamilton HM10,
Bermuda.

The Company and its subsidiaries (together, the “Group”)
are principally engaged in the sourcing, designing,
wholesaling, trademark licensing and retailing of a variety of
gold and platinum jewellery products, and gem-set jewellery
products.

The Company’s shares were listed on the main board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 6 May 1997.

This condensed consolidated interim financial information is
presented in Hong Kong dollars (“HK$”), unless otherwise
stated.

This condensed consolidated interim financial information
for the six-month period ended 30 September 2024 has
been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting”, issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). The condensed consolidated interim financial
information should be read in conjunction with the annual
financial statements for the year ended 31 March 2024,
which were prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”).

NEREE (ER) BRAR (TRA80)
K1996F9B3HITBREREBRE
REEFMMRIABRRE > HE M
HE SR R M Ik A Victoria Place, 5th Floor
31 Victoria Street, Hamilton HM10,
Bermudae
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Except as described below, the accounting policies applied
are consistent with those set out in the Group’s annual
financial statements for the year ended 31 March 2024.

Taxes on income in the interim periods are accrued using
the tax rate that would be applicable to expected total
annual earnings.

(@ Amendments to existing standards and interpretation
that are effective for the first time for the financial year
beginning 1 April 2024:

HKAS 1 (Amendments) Classification of Liabilities as
Current or Non-current
HKAS 1 (Amendments) Non-current Liabilities with

Covenants
HK-Interpretation 5 Presentation of Financial
(Revised) Statements — Classification

by the Borrower of a Term
Loan that Contains a
Repayment on Demand

Clause
HKFRS 16 Lease Liabilities in a Sale and
(Amendments) Leaseback

HKAS 7 and HKFRS 7 Supplier Finance
(Amendments) Arrangements

The adoption of the above amendments to existing
standards and interpretation did not have any significant
impact on the preparation of these condensed consolidated
interim financial information.

BRIt E SN PR g 5T R B &
FO024F3A3 AL FEZRAEBEE
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Certain new standards and amendments to existing
standards and interpretation have been published that
are mandatory for the Group’s accounting periods
beginning on or after 1 April 2025, which the Group
has not early adopted, are as follows:

HKAS 21
(Amendments)

HKFRS 9 and HKFRS
7 (Amendments)

HKFRS 18

HKFRS 19

Hong Kong
Interpretation 5
(2020) Presentation
of Financial
Statements
(Amendments)

HKFRS 10 and HKAS
28 (Amendments)

Lack of Exchangeability

Classification and
Measurement of
Financial Instruments @

Presentation and Disclosure
in Financial Statements ©

Subsidiaries without
Public Accountability:
Disclosures ©

Classification by the
Borrower of a Term Loan
that contains a Repayment
on Demand Clause ©

Sale or Contribution of
Assets between an
Investor and its Associate
or Joint Venture @

T ABEBEMBER2025F481
HRzERE2AEE T M
SR FE A > MEANEE B 0 R IR SRR AN
ZETHENKRHIREED] K2
BT

BREGHENE RZBAMED
215% (85T %)
BBUTREE SHMIAEDER

AIERREE FHEP
RS 2R
SBT3k BFTA)

BEARAMBRS MBRERNZ
2R SE185% did

EAMBERE IFFAHEEEE

ZERSE195% MEAT W
gEO
HEBRESEST ERMANHAER

(2020%F) W#5 EREEFW
e ESNERT ZEHERZ
CHEN) pag-sl

EEMBREE REBERAKRE

AIB105ERE  ARHEER
AEStELE SAfREELRE
285k (B5]A)  SUEEY
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(b) Certain new standards and amendments to existing
standards and interpretation have been published that
are mandatory for the Group’s accounting periods
beginning on or after 1 April 2025, which the Group
has not early adopted, are as follows: (Continued)

(1) Effective for annual period beginning on or after 1 January
2025

2 Effective for annual period beginning on or after 1 January
2026

©)) Effective for annual period beginning on or after 1 January
2027

(4) To be announced by HKICPA

The directors of the Group will adopt the new
standards and amendments to existing standards
and interpretation when they become effective. The
directors of the Group are in the process of assessing
the financial impact of the adoption of the above new
standards and amendments to existing standards
and interpretation, none of which is expected to have
a significant effect on the condensed consolidated
interim financial information of the Group.

The preparation of condensed consolidated interim financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual results may differ
from these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were
the same as those that applied to the annual financial
statements for the year ended 31 March 2024.

) MUTABEEMBEAENR2025F451
HRzERE2AEE T M
SR FE A > MEANEE B 0 R IR SRR AN
ZETHENKRHIREED] K2
Bz (@

(1) R2025F 1 B1HEZ BRAZFE

EAI AR

©) R2026F 1 B1HS 2 BHBZFEE
AR AR

@) R2027F1B1HBZBRBZFE
HAI AR

(4) HEBGFMAGAMHK

FEBSERNWERIBEEE
AR 52 8 Z AE 5T £ RO BT T LABRAR o
A& B S ETE ST (A ER AN _E R
ZR KR ZBERER REBZES]
ZHBRE BTSN EAEE Y
BRGEETHMBENELEERXR

=5
-

RARBRAGRSTHMBENREEERE
FHHEESBERERAURBEEREGE
WAKRAXZ2REEBRTEZH
B~ b5t R BRERAEERBIR
ZE b5t

PR NGRS PRy BERRE &
EBEERERAEE 2 St BERFMER
ZEARHE AT AHEBRRZ T ERK
REE E2024FHNHIEFEFEZFEE
SRR FTIERE — o
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5.1

5.2

Financial risk factors

The Group’s activities expose it to a variety of financial
risks, including foreign exchange risks, cash flow and
fair value interest rate risks, credit risk, liquidity risk and
commaodity price risk.

The condensed consolidated interim financial
information does not include all financial risk
management information and disclosures required
in the annual financial statements, and should be
read in conjunction with the Group’s annual financial
statements as at 31 March 2024.

There have been no changes in the Risk Management
Committee or in any risk management policies since
31 March 2024.

Liquidity risk

Compared to the year ended 31 March 2024,
there was no material change in the contractual
undiscounted cash outflow for financial liabilities
other than the decrease in bank borrowings
to HK$20,000,000 (as at 31 March 2024:
HK$362,000,000) and the increase in gold loans
to HK$1,388,060,000 (as at 31 March 2024:
HK$1,065,805,000), respectively, as at 30 September
2024 as disclosed in Note 23 and 24.

5.1

5.2

MBS RBEER
FEEEBAREBUBRE &
EHNERE - REREBRA fME?‘F'J
XRE - EERR - MEBEERR
K mER R o

R4 & PR B E R A 615
FEVBERRMEZFABTHFR
MEEER RIS WERAER
R2024FE3831H 2 FE MR
—FRE -

E2024F3831H LK B S
LZEEREREEBREEMTH
%‘.‘a@jo

mENE & Bk

BE F2024F3H831H EFEMH
b SREaESAEREIRBER
I f B K B 0 MEFY 5E23 /e 24FR
WER2024F9830H Z R1TTER
/> Z220,000,00058 70 (1202443
A31H : 362,000,000/ 7T) kE%
BB INZE1,388,060,0005 7T (7?
2024438318 : 1,065,805,0005%
7T) BRSb o
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5.3 Fair value estimation

The carrying values of the Group’s current financial
assets, including cash and cash equivalents, trade
receivables, deposits and other receivables and
the Group’s current financial liabilities, including
trade payables, other payables and accruals,
bank borrowings and gold loans are reasonable
approximations of their fair values given their
discounting impacts are not significant.

The fair values of financial instruments traded in active
markets are based on quoted market prices at the
end of reporting period. The quoted market price used
for financial assets held by the Group is the current bid
price.

The fair values of financial assets and liabilities not
traded in active markets are estimated by discounting
the future contractual cash flows at the current market
interest rate that is available to the Group for similar
financial instruments.

The different levels for analysis of financial instruments
carried at fair values, by valuation methods, are
defined as follows:

° Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1)

° Inputs other than quoted prices included
within level 1 that are observable for the asset
or liability, either directly (that is, as prices) or
indirectly (that is, derived from prices) (level 2)

° Inputs for the asset and liability that are not
based on observable market data (that is,
unobservable inputs) (level 3)

Luk Fook Holdings (International) Limited 7515 E (E%) HIRAHF
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5.3 Fair value estimation (Continued)
The following tables present the Group’s financial
liabilities that are measured at fair values at

30 September 2024 and 31 March 2024, respectively. ENEMEE.
Level 1 Level 2 Level 3 Total
£ B B “act

HK$°000 HK$'000 HK$'000 HK$'000
FER FET TEx TEn

As at 30 September 2024 112024598308
(unaudited) (REBER)
Liabilities afR
Gold loans with cash settlement  REXEESEE - 1,388,060 - 1,388,060
Level 1 Level 2 Level 3 Total
F—1k -t B8 st

HK$°000 HK$'000 HK$°000 HK$'000
FER FERT FER FERT
As at 31 March 2024 (audited) 1202438310 (K812
Liabilities &fE
Derivative financial instrument TEERIA - 8 = 8
Gold loans with cash settlement  REXEEESEE 1,065,805 - 1,065,805

The Group’s policy is to recognise transfers into and
transfers out of fair value hierarchy levels as of the
date of the event or change in circumstances that
caused the transfer.

There were no transfers between Level 1, Level 2 and
Level 3 fair value hierarchy classifications.

There were no significant changes in valuation
technique during the period.

FERENBRENENSE  EMHEE
HIE RS BB ERAANEERE
AR o

F—M BRES=—RANEBRD
$8 2 AL e o

R ERmLEErEARES-

Interim Report 2024/25 hHAR &



The executive directors and senior management collectively
are identified as the chief operating decision-makers
(“CODM”"). The CODM reviews the Group’s internal reporting
in order to assess performance and allocate resources. The
operating segments are reported in accordance with the
internal reporting reviewed by the CODM.

The CODM considers the business by nature of business
activities and assesses the performance of the following
operating segments:

i. Retailing — Hong Kong, Macau and overseas
i Retailing — Mainland

ii. ~ Wholesaling — Hong Kong

iv.  Wholesaling — Mainland

V. Licensing

CODM assesses the performance of the operating
segments based on segment results. Finance income and
costs and corporate income and expenses are not included
in the results of each operating segment that is reviewed
by the CODM. Other information provided to the CODM is
measured in a manner consistent with that in the condensed
consolidated interim financial information.

Assets of reportable segments exclude certain leasehold
land and buildings (accounted for as “property, plant
and equipment” and “right-of-use assets”), investment
properties, deferred income tax assets, income tax
recoverable and corporate assets, all of which are managed
centrally. Liabilities of reportable segments exclude deferred
income tax liabilities, current income tax liabilities, bank
borrowings, gold loans and corporate liabilities, all of which
are managed centrally. These form part of the reconciliation
to total assets and liabilities on the condensed consolidated
balance sheet.

HITESRESREEBEEEARRR
SEEARE (REEERRE)) &
SEERREBBERTEEZNEHR
SHEEERBERDEER FEBER
BREEERREBRNIABRSER

KEDE -

REEERREREB IHEEINE
BRFHE T E DR 2 RIF ¢

i BE-FB REFIREH

i. ZTE-—ARM
i.  #E-—FE
iv.  HEEE—pgh
V.  mhRER

ReBERRERBED B FETEEE
DHERB - REEBRREBTHAZEL
ENMERIADLENBRAKRER K
AN

e
Ok

~

/

NBEIWA KR - BREBEERRER
2z BRI PR At 877 A AR
BRRMBERPTRAEER 2

AE2RNBEENBERETHEES M
KIEF NEBRFIETWDZE ~ BB e sk i) &
MERREE) REVE VELMRRF
MEEJWEIFFERURRBEE
ERPRERER-AIZRSBEET
BREEFEREE BBAERE
B-RTER - BERBE - RFER 2
BORETEE - WEFEEREREN
BRGEEERERNBEERERN
HERER D ©
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Sales to external customers are stated after elimination
of inter-segment sales. Sales between segments are
carried out at mutually agreed terms. The revenue from
external parties, assets and liabilities, reported to the
CODM is measured in a manner consistent with that in the
condensed consolidated income statement and condensed
consolidated balance sheet.

HINZRHEREH D MEBEERT
fRe D EBIIHERBEIHERRET
MRESEERRELRZIKEBHINER
ZWANKEERGRFHRAEL X
HERGaRERRERGEEEERR
KFFRAEERN -

For the six-month period ended 30 September 2024 (unaudited)
HE202459A308 L7~ AR REER)

Retailing -

Hong Kong,
Macau and Retailing -
overseas Mainland

TE-BH

WRES  FE-AM
HK$'000 HK$'000

TF#T TFHET
Revenue KA
Sales to external customers HOERHE 3,437,907 1,202,343
Sales of scrap HERR - -
3,437,907 1,222,343
Inter-segment sales DEREHE 36,371 14,259
Sales of merchandises - at a point of time $5 & & R— A £ 3,474,278 1,236,602
Royalty and senvice income - over time R IERARFSE A —
R—BEE - -
Consultancy fee income - over time ERERA-
R—BEE - -
Total st 3,474,278 1,236,602
Results of reportable segments DO 418,411 (35,608)

Areconciiation of results of reportable  FJ 2R HEE LR
segments to profit for the period isas~ ARIEERINT

follows:
Results of reportable segments ERNHNEE
Unallocated income FAEWA
Unallocated expenses FRERZ
Operating profit BEiET
Finance income g N
Finance costs UHER
Profit before income tax PRFRfS I AER
Income tax expenses Fisifx
Profit for the period HBriER
Add: Loss attributable to M FEEREREGRE

non-controlling interests

Profit attributable to equity holders ~ AAFEREHA
of the Company FEfL R

Wholesaling -
Hong Kong

HE-g%
HK$'000
Fign

42,554
530

43,084
769,695

812,779

812,779
(22,664)

Inter- Reportable

Wholesaling - segment segments
Mainland Licensing elimination Total
pES:

-k REEE  HURHE )
HKS$'000 HK$'000 HKS'000 HK$'000
FiEn FiEn Fign FiEn

341,492 = - 50442

341,492 = - 50448%
45719 o (866,044) o

387,211 - (866,044) 5,044,826
- 319,556 - 319,556

- 84,252 - 84,252
387,211 403,808 (866,044) 5,448,634

(45,888) 239,002 - 553,253

553,253
104,418
(121,370)

536,301
15,516
(27,892)

53,925
(106,679)

447,246

17,223

434,469
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Segment assets

Leasehold land and buildings
Investment properties
Deferred income tax assets
Income tax recoverable
Other unallocated assets

Total assets
Segment liabilities

Deferred income tax liabilities
Current income tax liabilties
Bank borrowings

Gold loans

Other unallocated liabilities

Total liabilities

Revenue
Sales to external customers
Sales of scrap

Inter-segment sales

NBEE
AETHRIET
RANE

BiEFEREE

o EIFRE R
A RDEEE

aEE
NBaR

ﬁUﬁ SNam
ﬁﬂﬁﬁﬁﬁ’l@fi
%EWETA
B4E5
,J@*ﬁﬁi,ﬁ
#af

A
Hizrus
EmH

DEHEEE

Sales of merchandises - at a point of fime 35 & & @A — Pk

Royalty and service income - over time

Consultancy fee income - over time

Total

Results of reportable segments

A reconciliation of results of reportable
segments to profit for the period is as

follows:

Results of reportable segments

Unallocated income
Unallocated expenses
Operating profit

Finance income

Finance costs

Profit before income tax
Income tax expenses

Profit for the period

SEREEENA -
—BER
BEEL -1 -B5E
@
EEETYET
PEETELT Rl
RAIHEDT
EEEEET ]
FREU

FNEHER

Epen]
BBBA
BBER

B HRAT R
Frsii s

HRiER
Add: Loss attributable to non-controling il : JEEREREISEE

interests

Profit attributable to equity holders $’%E"1J£¥i§ﬁﬁA

of the Company

Al

Retailing -
Hong Kong,
Macau and
overseas

£-FE.

g
BFIR S

HK$'000
TiEn

6,725,446

(893,894)

Retailing -
Hong Kong,
Macau and
overseas

MR
HK5 000
Fan
4,743 587

4,743,587
57,614

4,801,201

4,801,201
569,523

Retailing -
Mainland

FE-AM
HK$'000
T#En

2,596,672

(256,761)

As at 30 September 2024 (unaudited)
12024595308 (RAEEH)

Wholesaling-  Wholesaling -
Hong Kong Mainland

HE-F%  HE-A
HK$'000 HK$'000
TR TERT
604473 2,504,659
(18,149) (261,969)

Licensing  Unallocated
MR KR
HK$'000 HK$'000

THET T

1,277,284

1,496,554
932,859
189,191
5213
762,580
(634,952)
(106,429)
(197,751)
(20,000)
(1,388,060)
(147,761)

For the six-month period ended 30 September 2023 (unaudited)
HE2023F9H30H LA ERHE (REER)

Retailing -
Mainland
TE-Alt
HK$'000
TR

1,286,361

1,286,361
310

1,286,671

1,286,671
93,025

Wholesaling - Wholesaling -
Hong Kong Mainland
BE-FE  HE-AH

HK$'000 HK$'000
TER TER
65,135 845,242

181 -
65,316 845,242
1,343,524 59,613
1,408,840 904,855
1,408,840 904,855
75,544 98,327
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Inter-

segment

Licensing elimination
REER  DEEHH
HK$'000 HK$'000
TER TER
- (1,461,061)

- (1,461,061)
501,343 -
44,182 -
545,525 (1,461,061)
391,888 -

Total

Azt
HK$'000
TR
13,708,534
1,496,554

932,859
189,191

17,094,931
(2,065,725)

(106,429)
(197.751)
(20,000)
(1,388,060)
(147,761)

(3,925,726)

Reportable
segments
Total
B
DEE
HK$'000
TET
6,940,325
181
6,940,506

6,940,506
501,343
44,182
7,486,031

1,228,307

1228307
75013
(162,989)

1,140,331
14,400
(17,073

1,137,458
(194,827)

942,631
20

942,651



NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

R & AR B BRI 5E

6

SEGMENT INFORMATION (Continued) 6 SEPER (@)
As at 31 March 2024 (audited)
1R2024E3F31H (&R
Retalling -
Hong Kong,
Macau and Retaling-  Wholesaling-  Wholesaling -
overseas Mainland Hong Kong Mainland Licensing Unallocated Total
FE-FE
BERESN BE-RM RE-BE hE-Ad MBER FRE fast
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TR TER TER FER
Segment assets NHEE 6,532,796 2,512,415 705,380 2,546,408 1,283,123 13,630,122
Leasehold land and buildings HETHRET 1,490,047 1,490,047
Investment properties REME 905,726 925,726
Deferred income tax assets EEFMBREE 154,648 154,648
Income tax recoverable B EREHR 29,465 29,465
Other unallocated assets HitkHEEE 724,056 724,056
Total assets HEE 16,854,064
Segrent lbilties HBEE 64044 (144820) 00 L0943 (788664 0w
Deferred income tax liabilties EEFMERER (119,789) (119,789)
Current income tax liabilties EEFTRIRE® (171,847) (171,847)
Bank borrowings BITER (362,000 (362,000)
Gold loans EapEe (1,085,808 (1,065,805)
Other unallocated liabilities HitknkaR (234,782) (234,782)
Total liabilities Baf (3.990,166)
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Operating profit is stated after charging the following: KRR TYIEE R !

For the six-month period
ended 30 September

#=oA30H LB A HIM
2024 2023
HK$’000 HK$'000
FERT TET

(unaudited) (unaudited)
(CREEEZ) CREEEZ)

Cost of sales (Note) HEMA ()

— Cost of inventories sold —BEFERK 3,525,112 5,267,764

— Cost of licensing business —mRhR EFE A 141,869 136,823
Staff costs (including directors’ BTMA (BIEEEMD)

emoluments) (Note) (M E) 476,898 465,473
Expenses relating to short-term leases and %2 #AFH & K o] &4 F0 & (T30

variable lease payments skl 67,780 79,753
Other taxes expenses HiRIERR S 47,105 48,936
Advertising and promotion expenses BEEhEEMZ 75,951 46,459
Commission expenses to payment TORBEMER ZAERX

service providers 37,808 45,439
Depreciation of right-of-use assets EREEETE 200,775 166,571
Depreciation of investment properties KREYEITE 14,480 16,686
Depreciation of property, ME- -MEREBITE

plant and equipment 62,249 50,448
Amortisation of trademarks P A 3 22,427 -
Losses on disposal of property, HEME - BEMREZEHIE

plant and equipment 1,291 1,624
Note: Save as disclosed above, staff costs of HK$135,519,000 (2023: fisk @ PR EZRILSN > B T A135,519,000%8 ¢

HK$183,482,000) are included in “cost of sales” in the condensed (20234 : 183,482,000/ 70) Bk A RSRELR
consolidated income statement. SBIEERNEEMRA]
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

GEE

8

re T HIR B E AL

OTHER INCOME 8 HfthkA
For the six-month period
ended 30 September
#HFoH308 1E75E A HARS
2024 2023
HK$’000 HK$’000
FERT TFET
(unaudited) (unaudited)
(REEEX) (CRE&EZ)
Government subsidies BURT Ak
— Valued-added tax refund (Note i) — IR ERRBR I FFEE) 149 10,956
— Other government subsidies (Note ii) —EABUF ARG (&) 2,229 28,992
Rental income WA 26,665 36,073
Others Hih 25,344 20,092
54,387 96,113
Notes: B 5E

(i)

This represents refund from the tax authority in the Mainland. The
amount of refund is based on the VAT payment made in excess of 4%
of the original input VAT. The Group is entitled to the refund as it is a
member of the Shanghai Diamond Exchange and the diamonds are
imported through the Shanghai Diamond Exchange.

This mainly represents subsidies from a municipal government in the
Mainland.

) It 7% 2R B POt AR 514 R 2 3R 70 R 8RR
BB RE IR ETR4%1F 0 2 B ER ARG
H-BHRAEED LEHARZAZME
MEATER LBEARFIED A%
EARERR

(i b E B2 A BT 3% i 2 Rk o
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Net realised (losses)/gains on derivative
financial instruments (Note)

Net realised (losses)/gains on gold loans

Unrealised (losses)/gains on gold loans

Net exchange gains
Loss of disposal of a subsidiary

Note:

Derivative financial instruments mainly represent gold contracts and gold
future contracts. These derivative financial instruments are not qualified for

hedge accounting within the context of HKFRS 9.

Finance income
— Bank interest income
— Interest income on other receivables

Finance costs

— Interest expenses on bank borrowings

— Interest expenses on gold loans

— Interest expenses on gold loans from

a director
— Interest expenses on lease liabilities

Finance costs, net

TEEMIAEZB&E (518
/W R EE (5D
=EBEZBEERE (B8
U sm /P EE

BEEEZREIR (B8
&
bE U a5 KB

HE—FRNB AR ZEE

GER

For the six-month period

ended 30 September

#ZF98308 LE7/<E A HAR
2024 2023
HK$’000 HK$’000
F#5wT FH7T
(unaudited) (unaudited)
CREBER) (RIS E1Z)
(39,576) 14,746
(157,682) 14,174
(32,565) 26,456
91,110 9,832
(185) -
(138,898) 65,208

MTEEMIATBEESONRESHRES
EHMBREERFORE T

TRHEHPESER

AU
—IRITHBUHA
—HEUERIE Z I S URA

MHER
—IRITERMZHM SR
—EREEZMERX
—B—%EFEEAEE

BEZHBRX
—HEaEZMNERMX

M ER P8
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For the six-month period
ended 30 September

#ZF98308 LE7<E A HAR
2024 2023
HK$’000 HK$’000
T#wT FHT
(unaudited) (unaudited)
CREBER) CR&ER)
15,135 12,963

381 1,437

15,516 14,400
(3,468) (6,553)
(3,872) (1,387)
(445) (406)
(20,107) (8,927)
(27,892) (17,273)
(12,376) (2,873)

o
ZENTEERMIA



Hong Kong profits tax has been provided at the rate of
16.5% on the estimated assessable profits arising in Hong
Kong for the period. Under the two-tiered profits tax rates
regime, the first HK$2 million of profits of the qualifying
group entity will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%, while only one entity
nominated by a group of “connected entities” will be entitled
to select the lower tax rate. The profits of group entities in
Hong Kong not qualifying for the two-tiered profits tax rates
regime will continue to be taxed at a flat rate of 16.5%.

Taxation on overseas profits has been calculated on the
estimated assessable profits for the period at the rates
of taxation prevailing in the countries in which the Group
operates.

Current taxation: BIHAFRIE -
- Hong Kong profits tax —5BHER
— Mainland and others taxation — R iR IE

— Withholding tax on dividend
declared and paid in Mainland
Deferred income tax

pyFEINIR
TEIEFTISIR

BEMNBRTVIZBIARNEBESERR
i H KL 16.5% 5t 1 # o AR 15 m 4R I
MERF CEREEBRNE2AEE
ToiE MR #8.25% M 2B BB T £
ZiEFR16.5% =R > i1 —Em—4E

EERI RLNEBRAEEERD
ME AFEMBHEIFFTRNENEBE
B B RS B A M 1B 32 16.5% B9 — R
R

wINER Z R AR 5t EER R &
MEAEEEFRERRE RIS
o

For the six-month period
ended 30 September

—RAMBERREMNKRE

& =9A30A LB A KA
2024 2023
HK$’000 HK$’000
FET FHTT
(unaudited) (unaudited)
(REEEZ) CREEEZ)
38,994 29,742
97,699 118,522
17,889 -
(47,903) 46,563
106,679 194,827
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The calculation of basic earnings per share is based on
the Group’s profit attributable to equity holders of the
Company of HK$434,469,000 (2023: HK$942,651,000)
and the weighted average number of 587,107,850 (2023:
587,107,850) ordinary shares in issue during the period.

Diluted earnings per share for the six-month period ended
30 September 2024 and 2023 are the same as the basic
earnings per share as there were no potential dilutive
ordinary shares outstanding during the period.

At a meeting held on 28 June 2024, the directors proposed
the payment of a final dividend of HK$0.64 per ordinary
share. Such dividend was approved by the shareholders at
the Annual General Meeting of the Company on 15 August
2024. The aggregate amount of the proposed dividend was
expected to be paid out of retained earnings at 31 March
2024, but not recognised as a liability at year ended 31
March 2024.

At a meeting held on 26 November 2024, the directors
declared the payment of an interim dividend of HK$0.55
per ordinary share, amounting to a total dividend of
HK$322,909,000. This proposed dividend has not
been reflected as a dividend payable in the condensed
consolidated interim financial information, but will be
reflected as an appropriation of retained earnings for the
year ending 31 March 2025.

SREABFDRBEAABDERETEA
FE 1 7= 82 [ ) 71)434,469,0003 7T (2023
£ 1 942,651,000587T) REAN B 17
BRG 2 INESE 5 81587,107,8508% (2023
£F 1 587,107,8508%) st & o

HR AR & B ST R BT E S ER
T IEAG > WAL FE20244F 20239430
HIEANEB Bz SREERFIHETR
EHARRBRAER o

$2024F6828HE T8 L EE
BERERKCVRPRESRZERC.648
Tt BRAR B EREEARATR20245F
SH1SHBRTZREBEEAGH & A
AR AR A2 RER B 1020243831 H
ZIRBEBRFFIKT  EREE202443
B31HIEFEREKERAEE.

202411826172 EE L E=
SIRTHKRESRE®ER0.55E T K
B85t 74322,909,0005 7T © L #KAE B
W REBBRGE PR BEER TR
IS R LA E E202593H 31
HIEFEZREBRA DA
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Net book value,

as at 1 April 2024 (audited)
Additions
Disposals
Depreciation/amortisation for the period
Lease modification
Exchange differences

Net book value,
as at 30 September 2024 (unaudited)

Net book value,

as at 1 April 2023 (audited)
Additions
Disposals
Depreciation/amortisation for the period
Lease modification
Exchange differences

Net book value,
as at 30 September 2023 (unaudited)

Notes:

REFE
R2024E451 8 ((RE1Z)
/J\E
HE
HRRITE #i
HEBT
ERELE
REFE
2024598308 (REER)

REFE
R2023E4B1 8 (&%)

//J\E

HE

HRITE #i

HEET

ERESR

REFE

1202398300 (REER)

(i)

The Group considers each individual retail store as a separately
identifiable cash-generating unit. Management performed impairment
assessments for the retail stores that were loss-making for the six-
month period ended 30 September 2024.

The carrying amount of the retail store assets is written down to its
recoverable amount if the asset’s carrying amount is in excess of
its estimated recoverable amount. The estimates of the recoverable
amounts were based on value-in-use calculations using discounted
cash flow projections based on the management’s forecasts covering
the remaining tenure of the lease, with major assumptions such as
change in revenue, change in operating cost and change in gross
profit.

No impairment of retail store assets was recognised in the condensed
consolidated income statement for the six-month period ended 30
September 2024 and 30 September 2023.

Property,
plant and
equipment
NE- -BER
B
HK$'000
TET

1,176,194
63,514
(3,449)
(62,249)

11,934

1,185,944

918,560
243502

(1,824)
(50,448)

(18,615)

1,091,175

5T

0

(i)

Investment Right-of-
properties use assets Total
REME EAREE st
HK$'000 HK$'000 HK$'000
FET FTET FET
925,726 1,346,143 3,448,063
- 216,235 279,749
- - (3,449)
(14,480) (200,775) (277,504)
- (247) (247)
21,613 14,797 48,344
932,859 1,376,153 3,494,956
1,127,727 670,058 2,716,345
- 674,099 917,601
- - (1,824)
(16,686) (166,571) (233,705)
- (1,626) (1,626)
(49,738) (23,659) (92,000)
1,061,303 1,162,407 3,304,885
AERRASBENSEERHRABILA

HENREEE 0 BREHHE0245
9808 LA 1B RIE BN BB EHET
AR o

HEEEHEENREEBDH MK
C£ B EREETHAETWEISE-
st EI SR ER R AEES S LR

REREHHGEOERNAENETRS
REHREN TERROERAREY
BAASHREN R

H ZE2024F9H30H 52023F9H30H LE7<
BEE TENEREGERERERSE
[EEEERE
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Net book value, as at BRENFE  1R2024FE481H
1 April 2024 (audited) (28 1%)

Amortisation i

Net book value, as at 30 BRMEFE » 1R2024F9830H
September 2024 (unaudited) (REE2EZ)

Net book value, as at IREDFE > 1R2023F481H
1 April 2023 (audited) and (i E %) 202359430
30 September 2023 B GR&=ER)

(unaudited)

Goodwill

Goodwill is allocated to CGUs for the purpose of impairment
testing. The allocation is made to those CGUs or groups
of CGUs that are expected to benefit from the business
combination in which the goodwill arose. The units or
groups of units are identified at the lowest level at which
goodwill is monitored for internal management purposes,
being the operating segments.

Goodwill of the Group is monitored by management at
the level of an operating segment identified in Note 6.
The following is a summary of goodwill allocation for the
operating segment.

Licensing MR ZETS

Goodwill Trademarks Total

wa iR Wit
HK$'000 HK$'000 HK$'000
FE7T TFE7T TET
277,674 537,241 814,915
- (22,427) (22,427)
277,674 514,814 792,488
[

HETHENS BERIEEREE
TEA -BERARPETFTELEBEN
EHEEHPRENREEFENNRE
Ei%ﬁiﬁﬂlj o BBk B UM RITH A

EEANNBEETEENRERER
(EIJM BB HEE

AEBREHEERBNMFeTEEN
EENNEMETEE UTAEED
BHEENREE -

As at As at

30 September 31 March
2024 2024
20244 120244
9H30H 3H31H
HK$’000 HK$'000
F#T FHET
(unaudited) (audited)
CREBER) (&%)
277,674 277,674
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Trademarks

For the purpose of impairment testing of trademarks, the
Group identified () Retailing — Hong Kong and Macau, (i)
Retailing — Mainland China, (iii) Wholesaling — Mainland
China, and (iv) Licensing of 3DG Holdings (International)
Limited (“3DG”) as 4 separate CGUs as the businesses
of each CGU of 3DG are with separate customer bases
and market focuses. Management performed impairment
assessments for all 4 CGUs as there are impairment
indicators.

In accordance with HKAS 36 “Impairment of Assets”, the
recoverable amount of a CGU is determined based on
the higher of fair value less costs of disposal or value in
use calculations. The Group has made reference to the
valuation reports issued by an independent valuer for the
calculation of the recoverable amounts of the CGUs. These
calculations use pre-tax cash flow forecast covering a five-
year period. Cash flows beyond the five-year period are
extrapolated using the terminal growth rate stated below.
Inherent in the development of the present value of future
cash flow forecast are assumptions and estimates derived
from a review of the expected revenue growth rates, gross
profit margin rates, business plans, cost of capital and, if
applicable, tax rates. Certain assumptions are made about
future market conditions, market prices and interest rates.
Changes in assumptions or estimates could materially affect
the determination of the recoverable amount of a CGU, and
therefore could eliminate the excess of recoverable amount
over carrying value of a CGU entirely and, in some cases,
could result in impairment.

[k

MAZRENAMS AN EEEE
(B BERAR ((€F28)) KR E
SEMNZEBRBIAEREREMIEE
B RALAEERSEENNITE-—FE
FBPT (2 & — AR B A~ (i)t 35 — A
B P9t > K (iv) oa i FE 75 58 A1) 23 U B 08 3L
RBEEXBEU -HNEFERENSR &
EEHEINEREEEEMETRE
FR{d o

RIEEB G ERFEI6H BEERMED
REEEBMUNTKREESELIBEER
AEREHERFEAFEREBEEFRS
EETE - AEBC2ETE U GEMESY
HEERS UtEREELEEMNT]
Welcl& 28 - % F st EER A L FE BRI AT
BEREENET AFHENIRERN
BANATHKEERERET 5TERK
RERERANIRES KRB ERER
WAIBEZE ERZE EFHEBEARR
AT (HE ) MR K5 pik
Xﬁi%ﬂ B mEBERNERETETR

SEE Yﬁﬁﬂ’]”@]?”‘”ﬂﬁ%éi%
MTH&@%%EE’JT—ZEﬁﬁiéﬁ%g’ y

blﬁtiﬁ'ﬂlﬁﬁﬁfﬁﬁﬁiﬁﬁTl&@
%%EEHJ'EEEETEE']%EE’E%:F’T%‘?R
TIREIBE BB (E ©
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As at 30 September 2024 and 31 March 2024, the
key assumptions and parameters used for value in use

calculations are as follows:

As at 30 September 2024

Average revenue growth (Note (i)
Average gross profit margin
Terminal growth rate (Note (i)
Discount rate (Note (ii)

As at 31 March 2024

Average revenue growth (Note (i)
Average gross profit margin
Terminal growth rate (Note (i)
Discount rate (Note (ii)

Notes:

[0] Average revenue growth rates cover forecasts of a five-year period.
They are based on the past performance and management’s

FHRABRE ()
THERE
KEIBRE (M)
R (i)

FHBAEEE ()
FHENE

XERER ()
IR (F55i))

expectations on market development.

(i) The terminal growth rates do not exceed the long-term average

growth rate of the business in which the CGUs operate.

(i) Pre-tax discount rate applied to the pre-tax cash flow forecast.

72024FE9830H K22024%F3831H »
BEEEEFMENBREERRZ2EN

T
§£202459H30H
Retailing -
Hong Kong Retailing - Wholesaling -
and Macau Mainland Mainland Licensing
FE-
EERAM TE-pRit #E-— it e
HK$'000 HK$'000 HK$'000 HK$'000
THET FHET FHET FHERT
28.4% 22.9% 37.6% 41.9%
27.7% 28.4% 13.2% 16.8%
3.0% 3.0% 3.0% 3.0%
11.2% 11.8% 11.7% 11.5%

72024F3831H

Retailing -
Hong Kong Retailing - Wholesaling -

and Macau Mainland Mainland Licensing

gH-
ERREM FE-A RME-A RS
HK$'000 HK$'000 HK$'000 HK$'000
TET FHET THT T
37.2% 25.2% 41.4% 45.9%
27.6% 28.1% 13.2% 29.9%
3.0% 3.0% 3.0% 3.0%
12.4% 12.3% 12.3% 12.0%

PEE

0} THWHEEBRFRERFRAE HLUBE
®EREEEHTISERNBRADKE-

(il KBEREXFEBARTELBUMKEE
WEFHRBFIEREK

(i)  FERARBRRAREREEYNRRAITER
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These assumptions and parameters have been used for
the analysis of each CGU within the operating segment.
Management determined the financial forecast based on
past performance and its expectations for the market
development. The discount rates used are pre-tax and
reflect specific risks relating to the relevant segments.

In the Retailing — Hong Kong and Macau CGU, the
recoverable amount calculated based on value in use
exceeded the carrying amount by HK$2,713,000 (as at
31 March 2024: HK$5,271,000). A fall in average revenue
growth rate to 27.9% (as at 31 March 2024: 35.9%), a fall
in gross profit margin rate to 27.6% (as at 31 March 2024:
27.4%) or a fall in terminal growth rate to 2.8% (as at 31
March 2024: 2.5%), all changes taken in isolation, would
remove the remaining headroom.

In the Retailing — Mainland CGU, the recoverable amount
calculated based on value in use exceeded the carrying
amount by HK$31,930,000 (as at 31 March 2024:
HK$136,141,000). A fall in average revenue growth rate to
21.2% (as at 31 March 2024: 21.1%), a fall in gross profit
margin rate to 28.2% (as at 31 March 2024: 27.1%), or a
fall in terminal growth rate to 2.3% (as at 31 March 2024:
-0.7%), all changes taken in isolation, would remove the
remaining headroom.

ZEBRRKRZHEANOMEEDEA
REEEFTBEM -BEEBRBETRERK
HUEMHGERNBRETM B PR
ERBITRERDRIRATLE R I B 2 #R
SRR D BR A RRVS E R

MEE-SBRBPRSELEMNM
= BEREEFEN RO S REREE
BB H2,713,00078 7T (732024438
31H 5,271,000 70) ° i F UL A 12
EEXTE27.9% (722024FE3831H
35.9%) » EFIETREZE27.6% (722024
FE3H31H 127.4%) » K EIERETBE
£2.8% (j22024F3H831H 1 2.5%) » Fir
BEREHT HMRRRIFEE

MEE-RNMRSELBEUMS BRI
FREGAENTWEI B LEmEE
= H31,930,0007 75 (52202443 H 31
H : 136,141,000/ 7t) © {6 FHoUg A g
EETREE21.2% (722024FE3831H :
21.1%) » EFETEE28.2% (22024
FE3A31H 127.1%) » WK BEIEEXT[E
F2.3% (7R2024%3H31H -0.7%) * Ffr
EEREHIEHRRGRNFEE.
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In the Wholesaling — Mainland CGU, the recoverable
amount calculated based on value in use exceeded the
carrying amount by HK$13,800,000 (as at 31 March 2024:
HK$26,718,000). A fall in average revenue growth rate to
29.1% (as at 31 March 2024: 33.1%), a fall in gross profit
margin rate to 12.6% (as at 31 March 2024: 11.8%) or a
fall in terminal growth rate to 0.2% (as at 31 March 2024:
-2.7%), all changes taken in isolation, would remove the
remaining headroom.

In the Licensing CGU, the recoverable amount calculated
based on value in use exceeded the carrying amount by
HK$176,444,000 (as at 31 March 2024: HK$235,109,000).
A fall in average revenue growth rate to 34.4% (as at 31
March 2024: 37.0%), a fall in gross profit margin rate to
8.6% (as at 31 March 2024: 23.6%), or a fall in terminal
growth rate to 0.7% (as at 31 March 2024: -0.2%), all
changes taken in isolation, would remove the remaining
headroom.

In practice, this is unlikely to occur and changes in some
of the assumptions may be correlated. As a result of the
minimal headroom, any material adverse shift in a key
assumption without any favorable valuation movement is
likely to result in a potential impairment.

MME-ANMIIRSELEEUMS R
BEBEEFENTWE S B ER
[ {&13,800,0007 75 (FA20244E3H 31
H : 26,718,000/ 7T) ° 4 F UL A 18
EETEE29.1% (722024FE3831H :
33.1%) » EFIETREE12.6% (722024
F£3H31H 1 11.8%) » KB RETBE
F0.2% (FR2024%3H31H 1-2.7%) * Ffr
BEREHHEHMRRGRIFEE

MmEEBRRSELEUMS > BRI
FEREEENTWEI BB LR
E176,444,00078 75 (522024438 31
H : 235,109,000 7t) ° i F U A 1%
EETEE34.4% (1R2024538318
37.0%) » EFMZETEES.6% (72202445
3H31H :23.6%) » KB EEXTE
Z0.7% (732024FE3H31H :-0.2%) * Ffr
BZEERENE HRRGNFTE

MIBERBERMS > BEBRAATAEE
£oMmETRREEH T FEHE BRI
HRIFEER/N ERERAAEFNGE
2B T HRRINEFMERT
NEBE P SEERETAE
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As at As at

30 September 31 March
2024 2024
20244 FA2024 4
9H30H 3B31H
HK$’000 HK$'000
FAET FET
(unaudited) (audited)
(REBEZ) (2= 1Z)
Non-current JEEPHA
Rental deposits HEEE 70,604 91,485
Prepayments B FIB 2,647 2,568
Other receivables arose from prior SRIHE—KWE AT
disposal of a subsidiary (Note i) B4z HEWRERE
(b= - 8,997
73,251 103,050
Current BNHA
Rental deposits e 66,420 43,007
Value-added tax recoverable A [ElE{ETR 177,657 110,068
Prepayments BT FRIE 65,602 70,814
Subsidy receivables from a municipal B AT BT 2
government in Mainland & W Al Bl - 18,735
Other receivables HEWERTE 22,919 33,101
Other receivables arose from prior disposal Al HE—FKKEA S
of a subsidiary (Note i) ELEZ HMEWERIE
(P 25,770 16,002
Other receivables from licensees (Note ii) FERhE Rz HAtEW
BRIE (B 5T 25,904 33,164
Other deposits Hihizs 58,106 41,704
442,378 366,595
515,629 469,645
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

GEE

re T HIR B E AL

16 DEPOSITS, PREPAYMENTS AND OTHER
RECEIVABLES (Continued)

70

Notes:

(i)

The other receivables arose from disposal of a subsidiary represent
the balances due from a licensee upon the completion of disposal of
a subsidiary in 2020. The receivables bear interest rate at 5.50% per
annum and repayable in 5 years by semi-annual instalments. Such
receivables are secured by collaterals including certain properties
located in Mainland, inventories of the licensee’s retail shops and
equity interests in certain private entities (as at 31 March 2024: same).

As at 30 September 2024, the trading facilities in aggregate of
RMB23,500,000 (equivalent to HK$25,904,000) were made available
to the licensees in purchases of inventories from the Group (as at
31 March 2024: RMB30,760,000 (equivalent to HK$33,164,000)).
The facilities bear interest at 6% (as at 31 March 2024: same) and
are secured by collaterals including certain properties located in the
Mainland, inventories of the licensee’s retail shops, equity interests of
certain private entities and cash deposits received from the relevant
licensees, which were classified under ‘trade and other payables’ (as
at 31 March 2024: same).

As at 30 September 2024, the trading facilities utilised by the
licensees were approximately HK$25,904,000 (as at 31 March 2024:
HK$33,164,000). The maturity of these receivables is 6 months (as at
31 March 2024: same) from the date of inception. The pledged cash
deposits received from the relevant licensees totalled HK$32,436,000,
which were classified under ‘trade and other payables’ (as at 31
March 2024: HK$40,848,000).

The carrying amounts of the deposits, prepayments and
other receivables approximate their fair values.

Luk Fook Holdings (International) Limited 758 E (B HIRAE

16 ¥ FAMIK

(&

M5t

0

(i

BE
BEHE

TE R E fth UL AR IR

HE-—RMBAREE 2 HMEKIRIENS
20205 SE AL HH & — K M B /A 5] BF FE IR
— 2R E A ZEWIRIBIREF XK
5.50%st B BN AERSEEDHE
B o EWRTBLULE R (BEMR A
ETHE - REETEEHNEERET
TAANBEERNRE) (FIRR (122024F38 31
B 4ER) °

22024498300 > kA 4 £ B R
BrErR ERHEZRELEARE
23,500,0007% (B #:25,904,000%70) (7
2024938318 : AE%30,760,0007t (18
E1233,164,00087T)) - ZEME R EH=H
6% (2024438318 : H8E) 2 FIRt 8
I LR AR R ’@%ﬁrmfmﬁﬁ%ﬂ@
¥ REETEENETE - ETRASZS
HQTEJ—XEZE*Eﬁﬁuuﬂﬁﬁuyﬂymﬁﬁﬁw\’ﬁ
Thn4a5 TE 5 REMEIRIE] (1220244
38318 : #E[E)

20249308 REEFRERANR S
R 49%25,904,0005 7T (72202443831
H : 33,164,000/ 7T) © %% EWRIERER
RA6E A (1720244383 1H : HE) - &
ERREENRNERFREERRES
32,436,000 TIEA B ZEERDES
M85 kEMEMNTRIE] (10202453831
H : 40,848,000 7T) °

TTTAIE&HT’@%H&EEI,EZEEE
ARERE



The inventories net of provision are as follows:

Finished goods Bk
Raw materials By

At 30 September 2024, inventories carried at net realisable
value amounted to approximately HK$1,474,600,000 (as at
31 March 2024: HK$1,200,610,000). As at 30 September
2024, the Group recognised inventory provision of
HK$157,249,000 (as at 31 March 2024: HK$120,878,000),
resulting in an inventory provision charge amounting
to HK$36,371,000 for the six-month period ended 30
September 2024 (2023: HK$31,747,000) and included
in “cost of sales” in the condensed consolidated income
statement.

The Group’s sales comprised mainly cash sales and credit
card sales to retail customers and sales to licensees.
Concessionaire sales through department stores, sales
through e-commerce platforms and sales to wholesale
customers are generally on credit terms ranging from 0 to
90 days.

HkEzEFENT

As at As at

30 September 31 March
2024 2024
20244 FA2024 4
9H830H 3H31H
HK$’000 HK$'000
F#T AT
(unaudited) (audited)
(REEERXR) (2B 1%)
9,861,187 9,565,187
1,875 1,875
9,863,062 9,567,062

R2024F9H30H » # A EIRFEF R
Z1FE#%41,474,600,00058 7T (522024
#£3H31H : 1,200,610,0003& ) o i
2024F9H30H  AEEBRIAEFERE
157,249,000/ 7T (722024F3831H
120,878,000 1) > B E E 202449
BI0HILENEEHEEEREERE
36,371,000 7T (20234 : 31,747,000
7o) WEt ARG SERERY THE
NI

FEEHETZORETERRZERE
HERERAFHERNREBHZHE -
BERSRFHE - EBFTAHEENRD
HEEFPHEZEEH—MNF0EWD
He

Interim Report 2024/25 hHAR &



The ageing of trade receivables, based on invoice date, is as
follows:

0-30 days 0% 30H
31-60 days 31E60H
61-90 days 61E90H
91-120 days 91E120H

Over 120 days BiE1208

Less: Allowance for impairment of trade
receivables

Trade receivables, net

The Group applies the HKFRS 9 simplified approach
to measure expected credit losses which use a lifetime
expected loss model for all trade receivables. The provision
and reversal of provision for impaired receivables was
charged to the condensed consolidated income statement.
Amounts charged to the allowance account are generally
written off when there is no expectation of recovering the
amount. During the six-month period ended 30 September
2024, provision of loss allowance of HK$693,000 (2023: net
reversal of loss allowance of HK$24,000) was recognised in
the condensed consolidated income statement.

The carrying amounts of trade receivables approximate their
fair values.

B EUWERTE P8R

REZHHREID 2 EFRERAZ IRE
mr

B RWRIERE R A

As at As at

30 September 31 March
2024 2024
420245 Fr20244
9H30H 3H31H
HK$’000 HK$'000
F#T FET
(unaudited) (audited)
(REEERX) (2B 1%)
192,011 221,341
14,878 24,799
1,938 14,339

7,409 4,412

4,367 934
220,603 265,825
(745) (52)
219,858 265,773

AEEEBE BV HERESELFITR
BATEEREERE HMBES
FEUARIBIX A 2 RATEHARS 1B E B o 5HiR
KELOEREERWREBEZ BERE
BBiraBRRNE  BEHPA g WE R
BERNG SER ZSBES U
i - B E2024F9H30H LE/<1E B H#A
B BEREHRASEmRENEIEES
693,00078 7T (20234 : E5iE B RE 3
%824,000787T) ©

SREWREBEZREEHEERDEM

o I8
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL INFORMATION
IRRAR & R EAR B E S I 5t

19 CASH AND BANK BALANCES

19 RERIRITLHER

As at As at
30 September 31 March
2024 2024
120244 20244
9H30H 3H31H
HK$’000 HK$’000
FAERT TET
(unaudited) (audited)
(REEEWX) (&= 1Z)
Short-term bank deposits, with maturity FHEA R DR =@ B B iE ERER
less than 3 months TER 194,839 146,761
Cash at banks and on hand RTIRERFERE 1,684,199 1,783,850
Cash and cash equivalents BERIBEEEY 1,879,038 1,930,611
Restricted bank deposits, for certain ZRERITERBRAET
banking arrangement RITLHE - 14,108
Bank deposits, with maturities EIHA R BE3ER =~
more than 3 months RITERR 55,150 53,500
Total cash and bank balances RERIRTHERREER 1,934,188 1,998,219
Maximum exposure to credit risk BRAEERR 1,891,481 1,959,611
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(@) Trade payables, other payables and (a) EBFEIERIE HithfE(JERIA

accruals R FEstFRIA
As at As at
30 September 31 March
2024 2024
420245 1120244
9H30H 3H31H
HK$’000 HK$'000
FHET TFET
(unaudited) (audited)
(REEER) (RREZ)
Trade payables &5 fEATBRTE 316,129 177,651
Deposits from customers and licensees REZEKRREE IS 635,377 628,265
Salaries and welfare payables I FE R EH 203,471 262,948
Other payables HihpE(JaR1E 107,649 140,200
Accrued expenses EstE&ER 20,739 17,750
1,283,365 1,226,814
The ageing of trade payables, based on invoice date, B EMNIRIBEZIREUT
is as follows:
As at As at
30 September 31 March
2024 2024
120244 20244
9H30H 3H31H
HK$’000 HK$'000
F#T AT
(unaudited) (audited)
(REEERXR) (RE&Z)
0-30 days 0ZE30H 284,930 170,476
31-60 days 31E60H 30,191 5,634
61-90 days 61E90H 519 844
91-120 days 912 120H 125 109
Over 120 days BiB120H 364 588
316,129 177,651
The carrying amounts of trade payables, other B EMRE  EMERIBEREST®R
payables and accruals approximate their fair values. Bz REERAEQANERS-
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

R & AR B BRI 5E

20 TRADE PAYABLES, OTHER PAYABLES AND
ACCRUALS AND CONTRACT LIABILITIES

20 BHE(IERIE HtiEIARIAR
EstREUREHRE (B)

(Continued)
(b) Contract liabilities

During the six-month period ended 30 September
2024, revenue of HK$188,264,000 was recognised
relating to the contract liabilities balance as at 1 April

2024 (2023: HK$162,962,000).

(b) &H&E

HE2024F9830H LE/~ER
HE BRRHE
1THZE6HNBEEFERZIK

R2024F 48

A 188,264,000 (20234 :
162,962,000 7T) ©

21 SHARE CAPITAL 21 Ig#

As at As at

30 September 31 March

2024 2024

4202445 R20244

9H30H 3H31H

HK$’000 HK$'000

FHET FET

(unaudited) (audited)

(REEERX) (RREZ)

Authorised: JETE

800,000,000 (as at 31 March 2024: 800,000,0008% (7420244
800,000,000) ordinary shares of 38318 : 800,000,000
HK$0.1 each i) SREEC1ETZ

F=R ] 80,000 80,000

Issued and fully paid: BEITREE

587,107,850 (as at 31 March 2024: 587,107,8508% (7220244
587,107,850) ordinary shares of 38318 : 587,107,850
HK$0.1 each ) SREEAET

i 58,710 58,710

Interim Report 2024/25 thHA$R & 75



NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION

R & T HAR B BRI 5E

22

76

RESERVES 22 (#fE
Capital
Capital redemption Exchange Statutory Other Retained
reserve reserve reserve reserves reserve earnings Total
EofifE  ELBEERE ERGE EEkE Rtk RERA ]
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T#En AR TR AR TR AR TR
For the six-month period ended HE224F9R308 LA ER SR
30 September 2024
Asat 1 April 2024 (audlted) R2024E4R1R (BE1H) 135,713 200 (535,539) 115,454 53,895 10,568,387 10,338,110
Comprehensive income 2EHA
Proft atirioutable to equity holders of the Company ~ AATEZEE A (547 - - - - - 434,469 434,469
Other comprehensive income Eh2ERA
Exchange differences on translation of HEENEENERZE
foreign operations - - 269,888 - - - 269,388
Total comprehensive income PEARA - - 269,888 - - 434,469 704,357
Transactions with owners BEEAZRS
Diidendspad S L Lo B .4
e ______ I S S N T
At 30 September 2024 (unaudited) TR2024E9A30R (RAEEH) 135,713 200 (265,651) 115,454 53,895 10,627,107 10,666,718
Financial
asset at fair value
through other
comprenensive
Capital income
Capital redemption revaluation Exchange Statutory Other Retained
reseve Tesenve Teseve resenve Teserves Teserve earmings Total
BRRME
AL
2EBAZ
SRHEE
ErfiE EREOERE B ERERE EEER Rt REERH ]
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS'000 HK§'000 HK$000
TH7n Tin Tin Fin Fin Tin Fin Fin
For the six-month period ended HE2023598308 LAEBHE
30 September 2023
s 2t 1 Aorl 2023 (audied) PONREAEIA (587 135713 0 M2 (mam 112315 17560 0556 96686%
Comprehensive income 2EMA
Proft attibutable to ety holders FAREERE AR
of the Company - - - - - - 942,651 942,651
Other comprehensive income/(loss) En2EBA/ )
Exchange differences on translation of BESNEBNERER
foreign operations - - - (390,389) - - - 390,389)
Revaluation of financial assets at farvalue ~ RARBFAEHZEUAZ
through other comprehensive income SHEERELY - - 539 - - - - 539
Tota comprehensive ncomelfoss)  BEEMA/(GH T T M ey R T el st
Transactions with owners AEEALRS
Dividends paid BRIRE - - - - - - (322,909) (322,909)
- - - - - - (322,909) (322,909)
At 30 Septeroer 2023 (uraudied) PNBEIFNA (REEH) 135713 0 fog7  BOIE 112315 17560 10205088 9808580
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Current liabilities REaE
Bank borrowings, secured RITER BIRE

As at 30 September 2024, bank borrowings of
HK$20,000,000 (as at 31 March 2024: HK$362,000,000)
were secured by corporate guarantees given by the certain
subsidiaries.

The bank borrowings are due for repayment within 1 month
(as at 31 March 2024: same) and are denominated in HK$
(as at 31 March 2024: same). The interest rates of bank
borrowings was 4.31% (as at 31 March 2024: 4.96%)
per annum. The carrying amounts of the bank borrowings
approximate their fair values, as the impact of discounting is
not significant due to their short-term maturities.

As at As at

30 September 31 March
2024 2024
420245 FR20244
9H30H 3H31H
HK$’000 HK$’000
FAERT TET
(unaudited) (audited)

(REER) (BE)

20,000 362,000

11202459830 » $R17 & 20,000,000
Bt (R20249FE3831H : 362,000,000
B DUETHBRABIRENABE
RYEHEIR

RITERRMIMEEA (1R2024F3 8
318 : 48RF) ZIEEEE > LB THE
(202438318 : 18E) ~BITE=
BEFEH4.31% (FR20245F3831H :
4.96%) cRITERZRAERAEANE
HE BRRAEIPHRE MIREE
LAREK
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As at As at

30 September 31 March
2024 2024
420245 R2024E
9H30H 3H31H
HK$’000 HK$'000
FET FHET
(unaudited) (audited)
(REEEWX) (BB 1%)
Current liabilities mENB(R
Gold loan liabilities, with cash settlement HetEEEEE8E
(Note) (M%) 1,388,060 1,065,805
Note: B 5E -

As at 30 September 2024, the balances are interest bearing at 0.60% to
0.63% (as at 31 March 2024: 0.63% to 0.70%) per annum, with maturity of
from 1 to 3 month from date of inception (as at 31 March 2024: same).

Gold loan liabilities are measured at fair value at the end of each reporting
period. During the six-month period ended 30 September 2024, net
unrealised losses on gold loan liabilities of HK$32,565,000 (2023: net
unrealised gains of HK$26,456,000) have been recognised in “other (losses)/
gains, net” in the condensed consolidated income statement.

During the six-month period ended 30 September 2024, net realised losses
on gold loan liabilities of HK$157,682,000 (2023: net realised gains of
HK$14,174,000) have been recognised in “other (losses)/gains, net” in the
condensed consolidated income statement.

22024459830 » FRAEIZ 7] %0.60%2£0.63%5t &
(22024438310 : 0.63%%E0.70%) > FIHEA A 8
iz BEE—ZE=EF (172024438318 : fHE) °

HEEEARNUSREIRNAAEHE-BE
20245 9R30A LLANERBE 2B EaBZ R
B33 558 79 2832,565,00058 7T (20234 © KB IR U
7$%826,456,0008 70) BN EHELEEEERANIE
fth (B548) . Wa > BRI RFERR

HE2024F9H30H IEANERHRE RREEEE
~ B IR E518$58157,682,00078 7T (20234 : B &
R $4014,174,0008 7T) ENEBEGEIRER
PBITEM (B518) Wi /3 BB R FESR
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(a)

(b)

Capital commitments (a) BAHKIE
As at As at
30 September 31 March
2024 2024
20244 1202445
9H30H 3H31H
HK$’000 HK$'000
FAET AT
(unaudited) (audited)
(REEERXR) (2B 1%)
Contracted but not provided for: BEETABRIFHEE :
— property, plant and equipment — W -BERZE 10,579 13,795
— investment in financial assets —KERARESTAEM
at fair value through other EERAZEREE
comprehensive income 6,177 5,992
Total capital commitments contracted ~ B s]4IBR1ELEFH 2
but not provided for BRI 16,756 19,787
As at 30 September 2024 and 31 March 2024, there 11202499830 H k202443831
are no capital commitments which are authorised but B S EEERIAZEARK
not contracted for. o
As at 30 September 2024, the Group has entered into 12024598308 » AEE D HLE
properties lease agreements in respect of right-of-use AH#EEKEEARS,572,0008
assets and lease liabilities of HK$31,572,000 (as at 31 7T (F22024F3H31H : 22,062,000
March 2024: HK$22,062,000) which are contracted B SN MERE RS B
but not yet commenced. ESHENADENELEE
Commitments under short-term leases (b) FEHATHEXKIE

As at 30 September 2024, the Group had
commitments under short-term leases of
HK$2,345,000 (as at 31 March 2024: HK$569,000)
which will be recognised as an expense within the
next twelve months.

$R2024F9830H » AEE Z 55 HA
TR & 732,345,000 70 (720244
3H31H : 569,000 7T) i 5 A 3
12{B B R AR o
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(c) Future lease receipts
Future aggregate minimum lease receipts under non-
cancellable leases in respect of certain investment
properties are as follows:

Not later than one year —FR
Later than one year and
not later than five years

The major shareholder of the Company is Luk Fook (Control)
Limited (“Luk Fook Control”), a company incorporated in the
BVI, which directly owns 40.83% of the Company’s shares.
The remaining shares of the Company are widely held.

Mr. WONG Wai Sheung and Ms. LUK Chui Yee are the
founders and settlors of The WS WONG Family Trust (the
“Trust”). Mr. WONG Wai Sheung, Ms. LUK Chui Yee, Mr.
WONG Ho Lung, Danny and Ms. WONG Lan Sze, Nancy
are the discretionary beneficiaries under the Trust. The Trust
was interested in 241,215,951 shares in the Company,
comprising (i) the 1,511,050 shares in the Company held by
the Trust and (i) the 239,704,901 shares in the Company
attributable to Luk Fook Control. The Trust indirectly controls
over one-third of the voting power of Luk Fook Control
(being approximately 46.29%) and is therefore deemed to
be interested in the shares held by Luk Fook Control in the
Company.

—FREFBELEF

(c) FERHEEUW
R IR P HUEE 2 B i R AR UK
NzBABETRENMEZREH

SHAFRWT ¢
As at As at
30 September 31 March
2024 2024
20245 20244
9H30H 3H31H
HK$’000 HK$'000
FHET TFEBT
(unaudited) (audited)
(REEERX) (2B 1)
68,907 63,684
102,713 123,911
171,620 187,595

ARBZEERRRNE ER) BR
AE (RBERY AR EEERRE
SHEMMIZAE BERERAERRAT
40.83% /170 o AT R T IR 10 73 BT
5o

EEBLEREZRZTAThe WS
WONG Family Trust (M55E1) BYBIHEA
RETIN -EZHEBLE BER2RE LT &
ERAEREHEF R TIAEINEZES
mA SRR AT241,215,951 & B
MR B1F () BERNAR8FEZ
1,511,0500& B8 10 K2 (i) /N1 EERRfE(L
KR B)239,704,901 B B& 17 o (S LB I% 1
BARBERBB=22—KRZ# BI4
46.29%) > Wi A LR AR NEBERR
RABFB 2RO EE R
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Mr. WONG Wai Sheung, Mr. WONG Ho Lung, Danny and
Ms. WONG Lan Sze, Nancy are directors of the Company.

Save as disclosed elsewhere in the condensed consolidated
interim financial information, the significant related party
transactions are disclosed as follows. The transactions
with related parties were conducted in the ordinary and
usual course of business in accordance with terms agreed
between the Group and its related parties.

(a) Significant related party transactions

HREBAE BAESEREHFYL T
LAPERIYNSIE S

PRIEGERAR G R EIR B E R E M D PR
BEN ERMEALIRZREL T
ERABALTZRBI N —REBBES
BEPRIR A EE AR E A T E 2%
TETT

(@) EXFAEALRS

For the six-month period

Name Nature ended 30 September
275 M #=9R30H LL7< 18 A #AR
2024 2023
HK$’000 HK$'000
F#T FHET
(unaudited) (unaudited)
CREER) CR& &%)
GS Tech Company Limited* License fees 940 1,135
T EENBEBBRAR ETEER
Maintenance services fees 1,854 1,615
IR E
Rental income 77 77
GEE PN
# The company is 92% owned by a family trust of which # ZABIHR% G HEERLERE

Mr. WONG Wai Sheung and his family members are
discretionary beneficiaries. The remaining 8% is directly owned
by Mr. WONG Wai Sheung.

REMRERERZHEAZRERES
BH R T8rHRERBEEEEE
o

Interim Report 2024/25 hHAR &



(a)

(b)

Significant related party transactions (a)
(Continued)

During the six-month period ended 30 September
2024, the Group borrowed physical gold of 193
kilograms (2023: 284 kilograms) amounting
to approximately HK$117,845,000 (2023:
HK$138,726,000) with interest at 0.58% (2023: same)
per annum from a director. Such borrowings were fully
settled as at 30 September 2024 and during the six-
month period ended 30 September 2024, the related
interest expense on gold loans of HK$445,000 (2023:
HK$406,000) is included in “finance costs, net” (Note
10) in the condensed consolidated income statement.

Key management compensation (b)
Key management includes directors (executive

and non-executive) and senior management of the

Group. The compensation paid or payable to key
management for employee services is shown below.

Director’s fees BEEEE
Salaries, allowances and benefits-in-kind #7285 R EYH =
Contributions to pension plan BAREFEISRR

Luk Fook Holdings (International) Limited 7515 E (E%) HIRAHF

EXREALRZS @)

B E2024F9830H LE/<E B HA
B AEER—RESEAEYE
£193A fr (20234 1 284AfT) » &
ZB#974117,845,0005 75 (20234F :
138,726,000 7T) » ¥ EF)%0.58%
(2023% : A stR - ZBEE
12024F98 30H KB £202449
B30RIEANERHEEHBEER
=S EMARAA EFE2445,000%8
70 (20234 : 406,000 7T) 5 A5
RGReWmRN TS &R F5A)
(MzE10) ©

FTEEEEME
TEEEREEAEREE 1T
RIFATESE) RSREEAR-
MEERBENNENEIEZEE
BZMETe

For the six-month period
ended 30 September

#FoH30R L/ EAHAM
2024 2023
HK$’000 HK$’000
FHT FHT
(unaudited) (unaudited)
CREER) CR& &%)
825 853
21,476 22,408
329 338
22,630 23,599



Executive Directors:

Mr. WONG Wai Sheung (Chairman and Chief Executive Officer)
Mr. WONG Ho Lung, Danny (Deputy Chairrman)

Ms. WONG Lan Sze, Nancy (Deputy Chief Executive Officer)
Ms. WONG Hau Yeung (Chief Operating Officer)

Dr. CHAN So Kuen (Chief Financial Officer)

Non-executive Directors:
Mr. TSE Moon Chuen

Mr. HUI Chiu Chung, JP

Mr. LI Hon Hung, BBS, MH, JP

Independent Non-executive Directors:
Mr. IP Shu Kwan, Stephen, GBS, JP

Mr. MAK Wing Sum, Alvin

Ms. WONG Yu Pok, Marina, JP

Mr. HUI King Wai

Dr. CHAN So Kuen

Baker & Mckenzie
Jones Day
Cleary Gottlieb Steen & Hamilton (Hong Kong)

PricewaterhouseCoopers
Certified Public Accountants

Registered Public Interest Entity Auditor
22/F Prince’s Building
Central, Hong Kong

Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM 10
Bermuda

15M, 20, 250 & 27" Floors
Metropole Square

No.2 On Yiu Street, Shatin
New Territories, Hong Kong
Tel: (852) 2308 1218

Fax: (852) 2374 1696
E-mail: group@Ilukfook.com
Website: lukfook.com

The Hongkong and Shanghai Banking Corporation Limited
Standard Chartered Bank (Hong Kong) Limited

China Merchants Bank

Bank of Communications

Hang Seng Bank Limited

Ocorian Management (Bermuda) Limited

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East
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