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Management Discussion and Analysis

EEENWE DN

The board (the "Board”) of directors (the
“Directors”) of Lotus Horizon Holdings
Limited (the "Company”) is pleased
to present the unaudited consolidated
results of the Company and its subsidiaries
(hereinafter collectively referred to as
the “Group”) for the six months ended
30 September 2022, together with the
comparative figures for the corresponding
period.

BUSINESS REVIEW

We are a subcontractor engaged in the
provision of design, supply, and installation
services for facade works and building metal
finishing works in Hong Kong.

As at 30 September 2022, the Group had
19 projects in progress with a total original
contract sum of approximately HK$760.2
million and a total project backlog of
approximately HK$416.7 million. Total
revenue of approximately HK$104.3 million
was recognised for the six months ended 30
September 2022.

During the six months ended 30 September
2022, we were awarded six new projects
with a total contract sum of approximately
HK$159.7 million, out of which three projects
belong to fagade works projects and three
projects belong to building metal finishing
works projects.
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Management Discussion and Analysis

EEENWE DN

BUSINESS REVIEW (Continued)

The profit margins of our ongoing projects,
which were awarded in prior years, remained
under pressure. The overall building
materials prices, cross-border logistics cost
and overhead costs retained at a relatively
high level during the reporting period.

OUTLOOK AND PROSPECTS

Looking forward, we are optimistic about the
local construction industry in coming years
despite the global economic uncertainties.
A series of policy measures mentioned in
the Chief Executive's 2022 Policy Address
of the Hong Kong government, such as the
expediting development of the Northern
Metropolis, making available sufficient land
for private housing development in next
five years, taking forward three strategic
railway projects, etc., continue to support
the momentum of the local market of facade
works and building metal finishing works.

Although it is expected that our profit
margin will suffer from high building material
prices and overhead costs for a certain
period of time, we believe it will recover
gradually when more new projects with
reasonable profit margins are awarded
and their installation works get started. We
will keep on implementing cost control
measures to reduce the potential impact of
global economic uncertainties and closely
monitor the trends of the global and local
market. The Group will continue to maintain
sufficient financial resources to tackle
potential changes of the market and to
capture any new opportunities.

EFEOEE ()

BFIRBEE RS R EETRY
BB @OFERDATERES o iR
SHRRS  EBR MBS - BEEYR
RS R 48 B M BT S M A B K o

RERATR

REARK - BEDIREETHER
B APIE R R BUF M AR E R 4
LEBRE - FAEBMTHRRE-Z
T oFmBREFRERS— RS
BUERYEHE - fIan iR E RAL A A S
B EREAFRETREIER
FAAFRE - R = (AR L HKIEA
B%  BEEHRIMNETRZRE
ELBHETEMSHNERDHE -

BERMHFE B SE—RE
RAZZEMEREEELERXS
THFE  BRMABE - BEE I
EREZMNBERAEMHIER R
R ELZEKTRE - FBXGEZH
VRIS o B AP Al 4 BB e P AN P2 1 4
B - BAR D BRI A HETE B

TE - USEIRTERRMAL
MIGHBE - AEEREBET T
R TEEIRAREE T 56 B
(e RIS -

BREBZERERAR / 2T —FHH®mE



8

Management Discussion and Analysis

EEENWE DN

FINANCIAL REVIEW

Revenue

The table below sets forth an analysis of our
revenue by the types of services provided for
the six months ended 30 September 2022
and 2021:

B 75 B 8

W =
TEREINEE_ZE_—_FR=_F
——FhAA=t+BIENERRME
HERFEFER B D EUR S AT

Six months ended 30 September
BENA=THLLAEA

2022 2021
—E-CF —T-—F

HK$’'000 %  HK$'000 %

FTEx % FHET %

Facade works M T 12 93,227 89.4 96,884 83.4
Building metal finishing ~ 2& 2 BHE

works I 11,055 10.6 19,303 16.6

Total =t 104,282 100.0 116,187 100.0

The Group's revenue decreased by
approximately HK$11.9 million or
approximately 10.2% from approximately
HK$116.2 million for the six months ended
30 September 2021 to approximately
HK$104.3 million for the six months ended
30 September 2022. The decrease in revenue
recognised was primarily attributed to the
completion of major installation works of
two building metal finishing projects, while
projects newly awarded in current period
was still in preparation stage.
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Management Discussion and Analysis

BEEENWR DN

FINANCIAL REVIEW (Continued) B 75 B B8 ()

Revenue (Continued) (&)

The table below sets forth an analysis of our TXRBHIHBHE_T__FR_-F
revenue by sectors for the six months ended Z=—F A=+ RHIEANEAZERF
30 September 2022 and 2021: D HE AT

Six months ended 30 September
BEAA=TRHIAEAR

2022 2021
—EC-CE —E-—F

HK$'000 %  HK$'000 %

TET %  TERT %

Residential properties FEmE 65,913 63.2 57,166 49.2
Commercial properties B 3,636 3.5 8,376 7.2
Public facilities DR 34,733 33.3 50,645 436
Total st 104,282 100.0 116,187 100.0
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Management Discussion and Analysis

EEENWE DN

FINANCIAL REVIEW (Continued)
Gross profit and gross profit margin
The table below sets forth an analysis of
the amount of gross profit and the gross
profit margin by types of services for the six
months ended 30 September 2022 and 2021:

BB B ()
EFNREH=E
TEREIEBEEZZE_ZFR_ZF
T FAAZTRIEANEAERE
RS ENSBRENRSN

Six months ended 30 September
BENA=THLLAEA

2022 2021
—EC-CF —T-—F

Gross Gross

profit profit

margin margin

HK$'000 (%)  HK$'000 (%)

EF=E EME

THER (%) FET (%)

Facade works S T2 6,243 6.7 5116 5.3
Building metal finishing 22 BEHE

works I 854 7.7 2,693 13.9

Total @t 7,097 6.8 7,809 6.7

The Group's gross profit decreased
by approximately HK$0.7 million from
approximately HK$7.8 million for the
six months ended 30 September 2021
to approximately HK$7.1 million for the
six months ended 30 September 2022.
The gross profit margin maintained at
approximately 6.7% to 6.8% for the six
months ended 30 September 2022 and 2021.

REBWEFHBEE-_SE-_—F N
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Management Discussion and Analysis

EEENWRE DN

FINANCIAL REVIEW (Continued)

Gross profit and gross profit margin
(Continued)

The table below sets forth an analysis of the
amount of gross profit and the gross profit
margin by sectors for the six months ended
30 September 2022 and 2021:

B IS EEE ()
EFREFEGE)

TEREINEE_ZE-_—_FR=_F
——FAA=+HIEANEAZAR
EIPMEFCEREFERDSN

Six months ended 30 September
BENA=THLLAEA

2022 2021

—E-CF —E-—F
Gross Gross
profit profit
margin margin
HK$'000 (%)  HK$'000 (%)
Ef= EME
FTHERT (%)  TAET (%)
Residential properties FEME 4,559 6.9 1,312 2.3
Commercial properties B3 (61) (1.7) 291 35
Public facilities DRI 2,599 7.5 6,206 12.3
Total ] 7,097 6.8 7,809 6.7

The gross profit margin of commercial
properties projects decreased from
approximately 3.5% for the six months ended
30 September 2021 to approximately -1.7%
for the six months ended 30 September
2022. The negative gross profit margin of
commercial properties projects recognised
in the six months ended 30 September
2022 was mainly resulted from the change
to estimated total budgeted contract cost
of a commercial properties project due to
additional costs incurred for defects fixing
during its completion stage.
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Management Discussion and Analysis

EEENWRE DN

FINANCIAL REVIEW (Continued)
Operating and administrative
expenses

The Group's operating and administrative
expenses maintained stable at approximately
HK$11.5 million for the six months ended 30
September 2022 and 2021.

Loss and total comprehensive
expense for the period

As a result of the foregoing, the Group's net
loss for the six months ended 30 September
2022 was amounted to approximately
HK$2.7 million, compared to the Group's net
loss of approximately HK$3.2 million for the
six months ended 30 September 2021.

LIQUIDITY, FINANCIAL
RESOURCES AND CAPITAL
STRUCTURE

As at 30 September 2022, the Group had net
current assets of approximately HK$156.8
million (31 March 2022: approximately
HK$156.7 million). The current ratio of the
Group calculated based on the Group's
total current assets divided by total current
liabilities as at the end of the reporting
period was approximately 3.8 times as
at 30 September 2022 (31 March 2022:
approximately 4.0 times).

The Group finances its operations primarily
through a combination of cash flows
generated from operations and bank
borrowings.
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Management Discussion and Analysis

EEENWRE DN

LIQUIDITY, FINANCIAL
RESOURCES AND CAPITAL
STRUCTURE (Continued)

As at 30 September 2022, the Group had
bank balances and cash of approximately
HK$49.4 million (31 March 2022:
approximately HK$46.1 million). The Group
continued to maintain a healthy liquidity
position.

Bank borrowings

As at 30 September 2022, the maximum
limit of the banking facilities available to the
Group amounted to approximately HK$85.0
million, out of which an aggregate amount of
approximately HK$27.4 million was utilised
for bank borrowings and performance
guarantees. The utilised banking facilities
were secured by corporate guarantees
provided by the Company and the Group's
bank deposits.

The gearing ratio of the Group, calculated
based on the Group’s total bank borrowings
divided by total equity and multiplied
by 100%, was approximately 16.8% as
at 30 September 2022 (31 March 2022:
approximately 16.1%).

/)Ib@]ﬁ% N ,\jﬁaﬁlﬁﬁﬁ
RERE ()

RZBZZFAA=1RH  ~&E
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Management Discussion and Analysis

EEENWE DN

LIQUIDITY, FINANCIAL
RESOURCES AND CAPITAL
STRUCTURE (Continued)

Bank borrowings (Continued)

The Group has adopted a prudent approach
in financial resources management. In the
management of the liquidity, the Group
continues to monitor and maintain adequate
cash and cash equivalents as well as banking
facilities to finance the Group's operations
and mitigate the effects of fluctuations in
cash flows.

Capital structure

The capital structure of the Group consists
of equity attributable to the owners of the
Company, comprising issued share capital
and reserves. There was no change in the
capital structure of the Group during the
reporting period.

Pledge of assets

As at 30 September 2022, the pledged bank
deposits of approximately HK$8.9 million (31
March 2022: approximately HK$10.8 million)
have been pledged to secure banking
facilities granted to the Group and a surety
bond of approximately HK$5.9 million (31
March 2022: surety bonds of aggregate
balance of approximately HK$7.1 million)
given by banks.
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Management Discussion and Analysis

EEENWE DN

LIQUIDITY, FINANCIAL
RESOURCES AND CAPITAL
STRUCTURE (Continued)

Pledge of assets (Continued)

As at 30 September 2022, the lease liabilities
of approximately HK$6.1 million (31 March
2022: approximately HK$7.2 million) are
secured by rental deposits with carrying
values of approximately HK$0.7 million (31
March 2022: approximately HK$0.7 million).

Foreign exchange exposures

The Group operates mainly in Hong Kong
and is exposed to foreign exchange risk
arising from various currency exposures,
primarily with respect to certain procurement
of raw material with Renminbi. Foreign
exchange risk arises when future commercial
transactions, recognised assets and liabilities
are denominated in a currency that is not
the group entities’ functional currency.
The Group however considers that the
currency risk of those monetary liabilities
is not significant and did not engage in
any derivatives agreements and did not
commit to any financial instrument to hedge
its foreign exchange exposure during the
reporting period. The management of
the Group will monitor foreign exchange
exposure and will consider hedging
significant foreign currency exposure should
the need arise.

RBEE  BBRERRE
REEE)

BEEETE)

RZE-_—_FNLA=+H HES&
BER6IBEEAETL(ZE-__F=A
=+—B: Q72888 KRR
BEHO7TEEATL(ZE-_-_F=A
=+—B:Qo7TEEAT INEE
RE R o

SMNEE LB

AEBEEREAKE TEHK
B AEE %R O IMNER - &P
ZHENARBRES TRMHA
- BERKEERS  EHER?
ERAEMFREEREEREN
B EHER - BNESIMNERR - A
o RIEHE - AEERBRZE
ERBENERRERETEAN B
WELEEAITET AR - I8
E {71 & B T B HE LA S EE [
R AEEEEERERINER
B YRR AFTERZEREITEX
SN

BREBRZERERAR / 2T —FHH®mE

15



16

Management Discussion and Analysis

EEENWE DN

LIQUIDITY, FINANCIAL
RESOURCES AND CAPITAL
STRUCTURE (Continued)

Capital expenditure

Our principal capital expenditures relate
primarily to investments in property and
equipment excluding right-of-use assets.
During the six months ended 30 September
2022, the Group incurred capital expenditure
of approximately HK$51,000 (six months
ended 30 September 2021: approximately
HK$31,000).

Capital commitments and contingent
liabilities

The detailed information of performance
guarantees of the Group as at 30 September
2022 is set out in Note 15 to the unaudited
condensed consolidated financial
statements. Save as disclosed in Note 15
to the unaudited condensed consolidated
financial statements, there is no other capital
commitment and contingent liabilities that
the Group is aware of.
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Management Discussion and Analysis

BEEENWR DN

LIQUIDITY, FINANCIAL
RESOURCES AND CAPITAL
STRUCTURE (Continued)

Significant investments, acquisition
and disposals

There were no significant investments held,
acquisitions or disposals of subsidiaries and
affiliated companies by our Group during
the reporting period.

Future plans for material investments
and capital assets

The Group may from time to time consider
appropriate new business opportunities, as
and when appropriate, in order to enhance
its shareholders’ value. Save as disclosed
herein, there was no specific plan for
material investments or capital assets as at
30 September 2022.

RBEE  BBRERRE
REEE)

EXRE  WEREE

AEBERREHEYLEFAEERR
B WBIHEMRBARLBER
IR

ERREREXEENRETE

AEBA TR M AR E B S E
BRI - AIRS EBCREE - B
ABEMPEEN R_FT——
NAZTRAEBFENERRER
BAREERS -

BREBRZERERAR / 2T —FHH®mE

17



Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

AREBCERGEREERAttE2EKER

For the six months ended 30 September 2022 #HE-ZT=-—FNA=+HILXEA

Six months ended

30 September
BEAA=THLNEAR
2022 2021
—EC-CF —E-—F
Notes HK$'000 HK$'000
BiE THERT FET

(Unaudited) (Unaudited)
(REER%) (RI&ZEZ)

Revenue Wz 3 104,282 116,187
Cost of sales SHEMA (97,185) (108,378)
Gross profit ES 7,097 7,809
Otherincome and gains ~ EAUA Rz 4 1,371 416
Net impairment losses HHEERERAET

reversed under expected W2 EEIREEIE

credit loss model Pt 263 17
Operating and RERITHRAY

administrative expenses (11,466) (11,453)
Finance costs BEMA (448) (344)
Loss before taxation BRI RIEE 5 (3,183) (3,555)
Income tax credit FisiiEe 6 464 383
Loss and total HBABERZERY

comprehensive expense  #8%8

for the period (2,719) (3,172
Loss per share, basic BREAREREBIL)

(HK cents) 8 (0.14) 0.16)

18 LOTUS HORIZON HOLDINGS LIMITED / INTERIM REPORT 2022



Unaudited Condensed Consolidated

Statement of Financial Position

AREECEPRS PR K

As at 30 September 2022 RZZEZZFNA=+H

As at As at
30 September 31 March
2022 2022
R=Z== NZZ——
hBA=+B =A=+—8
Notes HK$'000 HK$'000
MisE FTET FET
(Unaudited) (Audited)
(REER) (18 221%)
Non-current assets ERBEE
Property and equipment  #1% K& 9 9,856 11,645
Deposit and prepayment  AERERIZS RIEN
for a life insurance policy ~ 5XIA 2,589 2,290
Rental deposits HEZS 10 728 743
Deferred tax assets ELERIBEE 4,744 4,280
17,917 18,958
Current assets RBEE
Trade and other receivables B 5 K EMEUZIE 10 14,389 26,497
Contract assets BHEE 1 83,524 72,819
Tax recoverable EEEkE 518 518
Pledged bank deposits BERITER 8,939 10,776
Bank balances and cash SRITEBEIRE 49,411 46,120
156,781 156,730
Current liabilities wEEE
Trade and other payables B S REMEFFIE 12 16,872 14,647
Contract liabilities BHEE 11 919 695
Lease liabilities HEaE 2,332 2,361
Bank borrowings SRITE 13 21,462 21,009
41,585 38,712
Net current assets RBEERE 115,196 118,018
Total assets less current  EEERABDEE
liabilities 133,113 136,976

BREBZERERAR / 2T —FHH®mE
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Unaudited Condensed Consolidated

Statement of Financial Position

AREECEPRS PR K

As at 30 September 2022 RZZEZZFNA=+H

As at As at
30 September 31 March
2022 2022
R-B-—F PNT—_—F
hA=+BR =A=+—8H
Notes HK$'000 HK$'000
M TET FET
(Unaudited) (Audited)
(REER) (EZ)
Non-current liabilities FRBEE
Lease liabilities HEBE 4,519 5,663
Other payables Hfth e~ 508 12 750 750
5,269 6,413
Net assets EEEE 127,844 130,563
Capital and reserves EERf#E
Share capital R A 14 20,000 20,000
Reserves [ 107,844 110,563
Total equity AR 127,844 130,563
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Unaudited Condensed Consolidated
Statement of Changes in Equity

&

For the six months ended 30 September 2022  #

BERERRSREEEE X

E-T-—FAA=+EILAEA

e

Share  Share  Other Retained
capital premium  reserve profits Total
BE ROOEE HitfRkf REEF -
HK$'000  HK$'000 HK$'000 HK$'000  HK$'000
TEr TEr  TEr TEr  TEn
(Note)
(Fitst)
At 1 April 2021 (audited) RZF--5NA—H
(BER) 20000 79219 10,000 64,000 173219
Loss and total comprehensive HINEE L2 EFRX A%
expense for the period - - - 3172 (3172
Dividend RS - - - (20,0000 (20,000
At 30 September 2021 RZZZ-FNA=TH
(unaudited) (REEER) 20000 79219 10000 40828 150,047
At 1 April 2022 (audited) g Sty =
(E&H) 20,000 79,219 10,000 21,344 130,563
Loss and total comprehensive  BAREE R 2 M B3
expense for the period - - - (279 (2719
At 30 September 2022 i Sy ) of =
(unaudited) (k=) 20,000 79,219 10,000 18,625 127,844

Note: Other reserve represented the difference between
the share capital of the Company issued as
consideration of acquiring ICGL Technical Works
(HK) Limited (“ICGL Hong Kong”) and issued
share capital of ICGL Hong Kong on 27 March
2019 pursuant to a group reorganisation.

Bt 3E

HibEEARBMEREELREE
(FR)BRAF([SAREERE DMK
BMEITHRAELZEETEN -
—NFE=R-ttRAREBEEESEAEAMHE
TR 2 PR 258 -
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Unaudited Condensed Consolidated
Statement of Cash Flows

ARBLEHGSRERER

For the six months ended 30 September 2022 #HE-ZT=-—FNA=+HILXEA

Six months ended
30 September

BENAA=THLKER
2022 2021
—E-C-F —E-—F
HK$'000 HK$'000
THERT FAT
(Unaudited) (Unaudited)
(RBER) (REEERZ)

Net cash from (used in) RETEEGE(FTA)ES

operating activities FEE 2,950 (18,690)
Net cash from investing REZBGERSFE

activities 1,443 4,764
Net cash used in financing REEDMARS TR

activities (1,102) (7,320)
Net increase (decrease) in R& MRS SEYIEM

cash and cash equivalents GR35 3,291 (21,246)
Cash and cash equivalents at ~ Hi#13 & KIR & FEY

the beginning of period 46,120 72,910
Cash and cash equivalents at IR & KR 2 FHEY

the end of period 49,411 51,664
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

GENERAL INFORMATION
AND BASIS OF
PREPARATION

The Company was incorporated and
registered as an exempted company
with limited liability in the Cayman
Islands under the Companies Law
Chapter 22 of the Cayman Islands on
14 November 2018 and its shares (the
“Shares”) are listed on the Main Board
of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The
address of the Company'’s registered
office and the principal place of
business of the Company is located
at 21/F, Delta House, 3 On Yiu Street,
Shatin, New Territories, Hong Kong.

Its immediate and ultimate holding
company is Platinum Lotus Holdings
Limited (“Platinum Lotus”), a limited
liability company incorporated in
the British Virgin Islands (“BVI"). The
ultimate controlling shareholder of the
Company is Mr. Chu Kwok Fun (“Mr.
Chu").

The Company acts as an investment
holding company and the principal
activities of the Group are the provision
of design, supply and installation
services for facade works and building
metal finishing works.

1.

—RERREREE

ARARRZZE—NF+—A
T BREFSHEAFIF22
BE(RARPRINHSE S MK
SR AEREBRAR
HBGm(TRBDEBEHER
SHAERA R ([HRF])ER
Em(TEm]) o KRB
EERAAREBLEMBD
AT A BB FT R Y AR RE
JSRIEZEAE214E -

HEERERERRAAR
Platinum Lotus Holdings
Limited([ Platinum Lotus])
FZRARNRERBHEBRES
(RBEERER])EMAL
MABRAT - ARBIHHKKRIE
PRI RABRBEE L ([RE
£]) -

RRABHERREZEKR AT
T MAKENEZXBRIE
HIME T2 RZ LS BEE T
RRH)RRET R ERTS -
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

GENERAL INFORMATION
AND BASIS OF
PREPARATION (Continued)

The unaudited condensed
consolidated financial statements for
the six months ended 30 September
2022 are presented in Hong Kong
Dollars ("HK$"), which is also the
functional currency of the Company
and all values are rounded to the
nearest thousands (HK$'000), except
when otherwise stated.

The unaudited condensed
consolidated financial statements
for the six months ended 30
September 2022 have been prepared
in accordance with Hong Kong
Accounting Standard ("HKASs")
34 “Interim Financial Reporting”
issued by the Hong Kong Institute
of Certified Public Accountants
(the "HKICPA") and the applicable
disclosure requirements of the Rules
Governing the Listing of Securities
on the Stock Exchange (the “Listing
Rules”). The unaudited condensed
consolidated financial statements for
the six months ended 30 September
2022 and notes thereon do not include
all of the information required for full
set of financial statements and should
be read in conjunction with the annual
financial statements for the year ended
31 March 2022, which have been
prepared in accordance with Hong
Kong Financial Reporting Standards
("HKFRSs", together with HKASs and
Interpretations, collectively referred to
as "HKFRS"”) issued by the HKICPA.

1.

—RERRERES

(&)

HE_Z-_—_FhA=1+HL
NEA AR EBIZEREE Y
wHRERAET(BTES
METTINARRRNINEEE
o B BAEEEN  TEEE
B EBEEEEOTAS(TE
JL) °

BE-_T-_—_FAA=1+81t
NE A B R LB ZEPERE
BHRERCBEEESHAAE
([EBEtHAR])BEMANE
BT EA([EBEsrEL )
534558 HARA TS R 1 AN BE 22
Fregs EmMRAI([ LR al])
FEAEEREREE - #HEZ
T _FNA=THIEANEA
R R FIZERER S ISR R
REMFE B IEEG IR
KATEMMEEER  WEHEE
BIEEBSHAMASEMRNE
B RS ER ([ BB ISR
HEA ] ERESEFTESL
LaE SEEEBMBER
HEA DR EE-T -
FZA=+—HILFENEE
B sk —HHEIE o
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

GENERAL INFORMATION
AND BASIS OF
PREPARATION (Continued)

The unaudited condensed
consolidated financial statements for
the six months ended 30 September
2022 have not been audited or
reviewed by Company's external
auditors, but have been reviewed by
the audit committee of the Company.

PRINCIPAL ACCOUNTING
POLICIES

The unaudited condensed
consolidated financial statements have
been prepared on the historical cost
basis.

The accounting policies and methods
of computation used in the unaudited
condensed consolidated financial
statements for the six months ended
30 September 2022 are the same
as those presented in the Group's
consolidated financial statements for
the year ended 31 March 2022.

1.

—RERREREE

(#8)

BHE-_Z-_—_FhA=1+HIt
NME A B R R IZ PR G B
SRR RGN BB INEFIZE
AMEiZERN - BELHREAR
AMERZEeEH -

FTEETHE

AEEZERRAMBEHRERD
SRR ERE

BE-_Z-_—_FhA=1+HIt
NEAAKREEZERLRE I
WMERFTAETER METE /A
EAEEEE T -_—_F=A4
=+ —HLFEEEMBHRE
Fr2%5|E& MR °
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

2.

PRINCIPAL ACCOUNTING
POLICIES (Continued)
Application of amendments to
HKFRSs
In the current period, the Group has
applied, for the first time, the following
amendments to HKFRSs issued by the
HKICPA which are mandatorily effective
for the annual period beginning on or
after 1 April 2022 for the preparation
of the Group’s unaudited condensed
consolidated financial statements:
Amendments to Reference to the
HKFRS 3 Conceptual
Framework
Amendments to
HKAS 16

Property, Plant and
Equipment -
Proceeds before
Intended Use

Amendments to Onerous Contracts —

HKAS 37 Cost of Fulfilling a

Contract

Amendments to

HKFRSs

Annual Improvements
to HKFRSs 2018 -
2020

The application of the amendments
to HKFRSs in the current period has
had no material impact on the Group's
financial performance and positions
for the current and prior periods and/
or on the disclosures set out in these
unaudited condensed consolidated
financial statements.

2.

FESTTEHER®)

ERKEIEBMKERE

2R

RARE  AEEEEXER
AT HREBSEAAEEMR
WRAZEZZFHHA—Azz
1% P16 B [ BRI 58 1 A A
KASET B AU IwELRER - A
BEUAEBRCEZHAGZE
BTS¢

BB mE  HSEENSIA

ERER

EHES

BEeEN  ME BER

£16% Rt BEER

CHES AIRFTSHE

BRGIEN  EBENADH-BO

E37% BHRPLA

({BRTA)

BRUBRE  BARBREEL

LREEET “E-\FZ
—ETFEE
ZEELE

RAHEEBRETEBNE

SEAGEREENE AT NE
EEHRN M BRE iR &,
HZFREESEREETH
BERAENHEBELBEEAF
@,
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

REVENUE

Revenue represents the fair value of
amounts received and receivable from
the provision of design, supply and
installation services for facade works
and building metal finishing works in
Hong Kong by the Group to external

3. Wz

BAHENRPEH -

customers which is recognised over

time using the input method and

derived from long-term contracts

during the period.

Six months ended

W e AR ER BB RIMNEE
FPREIME TR R ZES B
ETi2RRRAT - B R ER
BHD W ER B ATE
H BB 0 A 8 \OXRRERR SR

30 September
BEAA=THLEAEAR
2022 2021
—EC-CF —T-—F
HK$'000 HK$'000
TERT FAT
(Unaudited) (Unaudited)
(REER) (REERZ)
Recognised over time BERF R RERR
Design, supply and AT BIBRRET
installation services for I R 2 F IR %
—facade works —SMETIE 93,227 96,884
- building metal finishing ~ — 2 EHIE T2
works 11,055 19,303
104,282 116,187

BREBRZERERAR / 2T —FHH®mE
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Notes to the Unaudited Condensed
Consolidated Financial Statements

&

e ALy

REVENUE (Continued)

The Group's operating activities are
attributable to a single operating
segment focusing on the provision
of design, supply and installation
services for facade works and building
metal finishing works. This operating
segment has been identified on the
basis of internal management reports
that are regularly reviewed by the chief
operating decision maker (“CODM"),
being Mr. Chu, the chief executive
officer and an executive director of
the Company, for the purpose of
resources allocation and performance
assessment. Other than revenue
analysis, no operating results and
other discrete financial information
is available for the assessment of
performance.

The CODM reviews the loss for the
period of the Group as a whole
to make decisions about resource
allocation. No analysis of segment
assets or segment liabilities is
presented as they are not regularly
provided to the CODM. The
operation of the Group constitutes
one single operating segment under
HKFRS 8 “Operating segments” and
accordingly, no separate segment
information other than entity level
information is prepared.

B R ¥R AR Y aE

s )
Kﬁlm E S E) RN E—

B EB ﬁﬁ$mkhﬁ%l
ErEEeBEHEmITENR
BT HERRERD - #515Z
EEDRFHEREEEER
BANEEEERZEAL (B
AKARHTBBHFNITESR
g BOEERKTMHERE
mEHEFNRPERRS -
BrUE DTN - RS EEE
N E A8 7 B 75 & ) A (AT
ES

BEERRABRHAREE
mm%w&%uﬁﬁﬁ”M%

- BHEED DR EENDH
EF“W PR E I E Hte
HTEBEERRA - RES
BB EREERFe L ED
B NEEEERK—E
BE-2ENE  BUMERR
EREMERAINIB LD H
A#t

o
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

REVENUE (Continued)

The customers of the Group are
mainly property developers and main
contractors in Hong Kong. All of the
Group's provision of design, supply
and installation services for facade
works and building metal finishing
works are made directly with the
customers. Contracts with the Group's
customers are mainly fixed-price
contracts.

Geographical information

All of the Group's revenue from
external customers was generated
from customers located in Hong Kong
and all of the Group’s non-current
assets (excluding deferred tax assets)
were located in Hong Kong.

3.

Yz ()
AEBNEEETE AT EME
DR REEERE - AEES
HIMET IR KB ESBHE L
1BEEr - HE R TR RS
HERNESIRMY - AAEEE
FHMANTIEABETERA
% o

EER
AEBREIINBEFPHRZES
BBREMREBNEFS MASE
ERERBEE(TBEEREL
HIBEE)2BINEE -

BREBRZERERAR / 2T —FHH®mE

29



Notes to the Unaudited Condensed
Consolidated Financial Statements

AREGERRESMBRRME

HA A R s

4. OTHER INCOME AND 4.

GAINS

Six months ended
30 September
BZENLA=1HILAEA

2022 2021
—EC-CF —E-—F
HK$'000 HK$'000
FTHERT FAT
(Unaudited) (Unaudited)
(REEER) (REEER)
Gain arising from early RRIZEAEEH
termination of a lease Bipzaollien
contract 1 -
Government grants (Note) BURS# ) (KI5E) 1,227 -
Guaranteed income from  AZRERFEMNZE
a life insurance policy 103 57
Bank interest income HRITH A 35 90
Sundry income E 3TN 5 269
1,371 416
Note: During the six months ended 30 fizt: BE-_T-_—_FhA=+AHIt

September 2022, the Group recognised
government grants of HK$1,227,000 in
respect of Employment Support Scheme
provided by the Hong Kong government.

NEA - AEEBEBBTIR
M RBEZ 5T 2 FE R AL
REFFIEN,227,0007 7T ©
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Notes to the Unaudited Condensed
Consolidated Financial Statements

E AL p B

&

5.

LOSS BEFORE TAXATION 5.

BRBL RIS 1R

Six months ended
30 September
BEAA=THLEAEA

2022 2021
—EC-CE —E-—F
HK$'000 HK$'000
FEx FHT
(Unaudited) (Unaudited)
(REEER) (REEER)
Loss before taxation has ~ BRFHRIER D IR AT
been arrived at after £I8:
charging:
Directors’ remunerations 2 52 B
Fee e 270 270
Other emoluments Hih & 2,252 2,232
2,522 2,502
Other staff costs Hih B TR
Salaries and other 5o REMET
benefits 12,331 14,522
Retirement benefit Hip & TRAREF
scheme contributions TR
for other staffs 387 461
Total staff costs BT ALE5E 15,240 17,485
Variable rents in respect of s ATHE & EH
office equipment which  HWRAZEREAILES
are notincluded in lease  (Ffi5F)
liabilities (Note) 22 22
Depreciation on property  #E R EITE
and equipment 1,812 1,846
and after crediting: REFA
Guaranteed income from  ASRBR B
a life insurance policy 103 57
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Notes to the Unaudited Condensed
Consolidated Financial Statements

AREGERRESMBRRME

5. LOSS BEFORE TAXATION 5.

(Continued)

Note: The operating lease rentals for office
equipment are determined according to
predetermined fixed cost and the excess
usage of printing pages pursuant to
terms and conditions that are set out in
respective rental agreements.

6. INCOME TAX CREDIT 6.

FRTLATE 18 (8)

MiFE: MAZERBOKERERST
1R P8 I8 55 15 E B B E PR AR B4R
BATE & 5 P PR 82 6K IR 16
T RBRRE ARSI DA B E -

FrgBiER

Six months ended
30 September

BEAA=THLAEA
2022 2021
—ECE —E-—F
HK$'000 HK$'000
TR FAET
(Unaudited) (Unaudited)
(RBER) (RiEEZ)

The income tax credit TSR esE

comprises:
Hong Kong Profits Tax BENIGEH
Current period ZREAR = -
Over-provision in prior BEFEEE
year BB = (43)
- 43)
Deferred tax credit REHIBR S (464) (340)
(464) (383
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

INCOME TAX CREDIT
(Continued)

Under the two-tiered profits tax
rates regime in Hong Kong, the
first HK$2,000,000 of profits of one
qualifying group entity will be taxed at
8.25%, and profits above HK$2,000,000
of that qualifying group entity will be
taxed at 16.5%. Accordingly, Hong
Kong Profits Tax of the qualifying
entity is calculated in accordance with
the two-tiered profits tax rates regime.
The profits of other group entities in
Hong Kong not qualifying for the two-
tiered profits tax rates regime continue
to be taxed at the flat rate of 16.5%.

DIVIDENDS

For the six months ended 30
September 2022, the Board has
resolved not to declare any interim
dividend (six months ended 30
September 2021: Nil).

6.

BB E (e

BRIBEBBEFESHRASG  —
MAEREEER NG
2,000,0007 7T #5 328.25% K T
KT MZzeEREETE
2,000,0007% 7T LA _+ B3 K #53%
16.5% BT R G - KL - &
BRERNEBNEHBEF
BRMEHETE - T5EKS
HAS MR EEHME
B EREEILE —TE165%
BUANFIS TR ©

R E

BHE-_Z-_—_FhA=1+HIt
NMEA - EEEHEATEEIR
FRFHRE (22—
FRLA=ZTHILEAR &) -
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Notes to the Unaudited Condensed
Consolidated Financial Statements

AREGERRESMBRRME

8. LOSS PER SHARE 8. BRERE
The calculation of basic loss per share is BREREBIZATEIRE
based on the following data: #:

Six months ended
30 September

BEAA=THLAEAR
2022 2021
—EC-CE —E-—F
HK$'000 HK$'000
TR FAT
(Unaudited) (Unaudited)
(RBER) (REE®Z)

Loss: &1
Loss for the period for the  BEFTEFRIRELEE
purpose of calculating B ENEE

basic loss per share (2,719) (3,172
'000 ‘000
i i
Number of shares: ingi g :
Weighted average HABERERER
number of ordinary B iE AR D

shares for the purpose T8
of calculating basic loss

per share 2,000,000 2,000,000
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

8.

LOSS PER SHARE (Continued)

No diluted loss per share is presented
as the Group has no potential ordinary
shares in issue during both periods.

PROPERTY AND
EQUIPMENT

During the six months ended 30
September 2022, the Group made
additions to right-of-use assets
of approximately HK$45,000 (six
months ended 30 September 2021:
approximately HK$222,000) and
acquired items of office equipment and
furniture with a cost of approximately
HK$51,000 (six months ended 30
September 2021: approximately
HK$31,000).

The Group did not dispose any of its
property and equipment during the six
months ended 30 September 2022 and
2021.

8.

BREEB @)
E AN 52 A R B B R s 2 2
BITEELER WAL ELT)
SR EEIE -

EINE

HEZZ-_—_FAA=1THIE
ANEA AEEANBFEAE
BEXNL500ET(HE-Z
——FAA=Z+HIEANEA :
49222,0007870) * W BB AR
#951,00078 TT Y A =R I
BRIBE(HEZZ=—F N
RA=+HLE/~ER : #31,000
BIT) e

HE_Z_—_FR-_T-—F
NA=Z+BIEXEAR  A&EE
I £ 0 S B AT 2 MR o
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Notes to the Unaudited Condensed
Consolidated Financial Statements

AREGERRESMBRRME

10. TRADE AND OTHER 10. EZ R EMEWFIE
RECEIVABLES
As at As at
30 September 31 March
2022 2022

NZB-—F WR_ZT—_—F
hA=+BR Z=A=+—8H

HK$'000 HK$'000
FTET FET
(Unaudited) (Audited)
(REER) (1221%)
Trade receivables S REWEUA 13,964 24,102
Less: Allowances for B RERE
impairment (3,379) (3,673)
10,585 20,429
Rental deposits HE®RS 728 743
Deposits and prepayments 1Z& K IEI 7R 3,161 5,455
Other receivables Hib IR 643 613
15,117 27,240
Less: Rental deposits B DEAEREI S
classified as WiHEEe
non-current portion (728) (743)
Current portion of trade & 5 M H b fEULFIERY
and other receivables RENE S 14,389 26,497
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

10.

TRADE AND OTHER
RECEIVABLES (Continued)

Trade receivables represent amounts
receivable for work certified after
deduction of retention money by
customers.

The Group usually allows a credit
period ranging from 30 to 74 days to its
customers. Before accepting any new
customers, the Group will internally
assess the potential customer’s credit
quality and defines credit limits by
customers. Recoverability of the
existing customers is reviewed by the
Group regularly.

10. B3 RAMEKKER

(&)
ESEWRALRCRENT
REKRZE(HBREFRES
%)

REBEBEE REPREMHNF30
E7ARMNEED - ERMEMA
HEFH  AREREEER
FHEEEZETRE R
BREFPEEEERE - AT
FPH AT B R R ERE R EE
TE MR
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Notes to the Unaudited Condensed
Consolidated Financial Statements

AREGERRESMBRRME

10. TRADE AND OTHER
RECEIVABLES (Continued)

The following is an ageing analysis
of trade receivables, net of loss
allowances, presented based on
the approval dates of work certified
by architects, surveyors or other
representatives appointed by the
customers, at the end of the reporting
period, which are also the dates when
the Group’s right to consideration
became unconditional:

10.

B 5 K HEAi YRR
(#8)

AT BRBERRIZEFLHAE
EEREEED - RIEMMREMR
RTREFEZ TIZWH A BB
(5 A3 7 5 B Y ER A B O 4 )
RAEGE 2B IIRNE S
FE WA (FORR B R R ) BRiie

DT

As at As at

30 September 31 March

2022 2022

R-B-ZF RP-ZT-_—F

AA=+tHE =A=t—H

HK$'000 HK$'000

TER FAET

(Unaudited) (Audited)

(RBER) (&&E%)

0to 30 days 0&30H 7,855 5,254
31 to 60 days 31260H - 834
61 to 90 days 61290H 2,310 14,335
Over 90 days tBiE90H 420 6
10,585 20,429
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

10.

TRADE AND OTHER
RECEIVABLES (Continued)
Trade receivables

In determining the expected credit
loss ("ECL"), the management of the
Group has taken into account the
historical default experience and the
financial position of the counterparties,
adjusted for factors that are specific
to the debtors and general economic
conditions of the industry in which
the debtors operate, in estimating
the probability of default of each of
these financial assets occurring within
their respective loss assessment time
horizon, as well as the loss upon
default in each case.

Under HKFRS 9, loss allowances for
trade receivables have been measured
at an amount equal to lifetime ECL
under simplified approach.

Other receivables (including
refundable rental deposits)

For purpose of impairment assessment,
other receivables (including refundable
rental deposits) are considered to
have low credit risk as they are not
due for payment at the end of the
reporting period and there has been
no significant increase in the risk of
default on other receivables since
initial recognition. Accordingly, for the
purpose of impairment assessment for
these receivables, the loss allowance
is measured at an amount equal to
12-month ECL.

10. EZ R HMEWRIE

(#8)

g 5 BWRIE
ErEREEER(ASEE
BEDE  AREEEEDA
kRS FHBEEOER R
AN - LR EHAME
EANRARREH AL ERE
TR B EERTIEL N
B U EEREESRE
REARBRLFESEERA
BEEOWAIREN - AREB
SUTHPBHIER o

REEZEVBRELERF
5 BB RUGRIANEREE
REBOERENE2HEHRE
EEBENDHEE -

Hit B (B TR E
HERE)

FURERHEM S - H AL UK
A(BEEROBERSE)RE
AEEERR - AARHREH
RexFFIRL IR HIEN - A
B )25 R R E At FE U R IR Y
EAR R I EmBEL -
It - SR F RAGRIRR R ERY
mmE - BEBEIIRER2
EAEREEBBRN BT

=
= °
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Notes to the Unaudited Condensed

Consolidated Financial Statements

AREGERRESMBRRME

11.

CONTRACT LIABILITIES

CONTRACT ASSETS AND 11. BHNEERENER

As at As at
30 September 31 March
2022 2022
R-B-—F PNZZT—_—F
AB=+H =A=1+—H
HK$'000 HK$'000
THERT FET
(Unau_dited) (Audited)
(REBERZ) (#8281%)
Analysed for reporting RHERH  ZHEES
purposes, on a net basis  AJLUFRREEETTH
for each respective T
contract:
Contract assets BHEE
—facade works —HNEE T2 75,662 68,070
- building metal —BRESEHEITRE
finishing works 12,948 9,804
88,610 77,874
Less: Allowances for B RERE
impairment
- fagade works —INE TR (5,062) (5,039)
— building metal —RBRESEHE
finishing works IR (24) (16)
(5,086) (5,055)
83,524 72,819
Contract assets, net of BHEERRE
allowances for &%)
impairment
—facade works — 4N T2 70,600 63,031
- building metal —BRESEHEITRE
finishing works 12,924 9,788
83,524 72,819
Contract liabilities aHaE
— facade works —4HNE T2 (238) (216)
— building metal —BESBEMHEIE
finishing works (681) (479)
(919) (695)
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Notes to the Unaudited Condensed

Consolidated Financial Statements

AREGERRESMBRRME

11. CONTRACT ASSETS AND

11. BREEREGHNERE

CONTRACT LIABILITIES (%8)
(Continued)
As at As at
30 September 31 March
2022 2022
R-B-—F R-ZT-—F
AB=+R =A=+—H
HK$'000 HK$'000
FTET FET
(Unaudited) (Audited)
(REEERZ) (=)
Analysed on a gross basis  FAEEAE A ABEEESE
for each respective ETANT
contract:
Contract assets BHEE
—facade works —IMNETRR 76,486 73,129
— building metal —RESEMHEIE
finishing works 13,506 10,526
89,992 83,655
Less: Allowances for W ORERE
impairment
— facade works — MBI (5,062) (5,039)
- building metal —BETEHE
finishing works Tiz (24) (16)
(5,086) (5,055)
84,906 78,600
Contract assets, net of BHEEBRRE
allowances for )
impairment
—facade works —IMNETRR 71,424 68,090
— building metal —RESEHMEIE
finishing works 13,482 10,510
84,906 78,600
Contract liabilities AEHEE
— fagade works —IMNETRR (1,062) (5,275)
- building metal —BECBHE IR
finishing works (1,239) (1,201)
(2,301) (6,476)
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Notes to the Unaudited Condensed
Consolidated Financial Statements

&

11.

RERERES

CONTRACT ASSETS AND
CONTRACT LIABILITIES
(Continued)

Contract assets

Contract assets arise when the
Group has right to consideration
for completion of design, supply
and installation of facade works and
building metal finishing works and
not yet billed under the relevant
contracts, and its right is conditioned
on factors other than passage of time.
Any amount previously recognised as
a contract asset is reclassified to trade
receivables when such right becomes
unconditional other than the passage
of time.

In addition, contract assets arise when
customers withhold certain certified
amounts payable to the Group as
retention money to secure the due
performance of the contracts.

R EE Y

=] nljﬁjx& =] nl]ﬁ1§
(Z“')

BHEE
EAREEEREMTRIME IR
NS BanmE TEMRET -
e R R UERE - R
BREEBAGOLARE  BE
TR THEUAR R B B LA SN
Hx=k - QEEANEE - &
B BRI A G (AR
HBRIN) B - ERIERBE ’]
BEEMTASEENDER
SEMBGRIE ©

AN - BRPIIEENAEE
METORESBIEARES
NERZERITAMNE - BE
EEREE -
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

11.

CONTRACT ASSETS AND
CONTRACT LIABILITIES
(Continued)

Contract assets (Continued)
Retention receivables, included in
contract assets, represent the money
withheld by the customers to secure
the due performance of the contracts.
The customers normally withhold
10% of the certified amount payable
to the Group as retention money
(accumulated up to maximum 5%
of contract sum). 50% of retention
receivable is normally recoverable
upon the issuance of the certificate of
practical completion by the architects
for the completion of respective
projects. The remaining 50% is
recoverable after the completion of
defect liability period of the relevant
contracts or in accordance with
the terms specified in the relevant
contracts, ranging from 1 to 2 years
from the date of completion of
respective projects. Any amount
of retention receivables previously
recognised as a contract asset is
reclassified to trade receivables
at the point at which it becomes
unconditional and is invoiceable to
the customer. The retention money
does not have any significant financing
component for financing benefit. The
amounts are unsecured and interest-
free.

11.

BHEEREGHNARE

(#8)

BREEE)

ERREE GTARWEE)R
EPBERZZRITA K
FEHIFRIA © BP —RITEREN
REBNEZESRIOBIER
FREZ(REREANTRR
%5%) o YR Bl 5 #50% —
MRATR RS BRI B R T
BHERRITERERKE -
R T 50% A RIRR & K R1EHR
TERIE AR BARRE A KO 5IBREY
R (HBETH B R T A ERT
125 A - STATHER
RAENEENERRERES
FRIEREKBEEE RAEP
HAREREFHVEEEFE
WOkIE o R [El & I 8 (A7 T2
SRIE MR ERFE AR
ZEFEABERNLE

AN

7]

[
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Notes to the Unaudited Condensed
Consolidated Financial Statements

&

11.

e ALy

CONTRACT ASSETS AND
CONTRACT LIABILITIES
(Continued)

Contract liabilities

Contract liabilities primarily relate
to the Group's obligation to transfer
project works services to customers
for which the Group has received
consideration from the customers in
advances. The contract liabilities as at
30 September 2022 and 31 March 2022
will be recognised as revenue for the
year ending 31 March 2023.

Changes of contract assets and
contract liabilities during the period
were mainly due to (i) changes on
progress of contract works when
the Group satisfies the performance
obligations under the contracts or
when the relevant services were
completed but not yet been certified
by architects, surveyors or other
representatives appointed by the
customers at the end of the reporting
period; and (ii) reclassification to
trade receivables when the Group
has unconditional right to the
consideration.

As at 30 September 2022, the
carrying amounts of contract assets,
on a gross basis, include retention
receivables, net of loss allowances,
held by customers for contract works
amounting to HK$29,669,000 (31 March
2022: HK$28,143,000).

11.

B R ¥R AR Y aE

BHREERENARE
(%)

aHNEE
AHBBETIERAEERTR
ERIEEHIRERENETE
B AEBERZETSER
ERPWEMARE RZT—
NA=+BR=ZZE=_=F=A4
—+t—HNEYNEEBERE
HE—_2-_=F=A=+—H
LIEFERWE ©

AEENEHNEEREHERE
BEHETEAN)EAEEE
TAHETERHNEERRER
%%Fmﬁiﬁﬁﬁm%ﬂﬁ
MABEEEEENESE
WE%?E@R%E%W%@
ANTREEZE  KiHER
SEHEB EGRAURER B R
FBSEFOEEE S ERK
I8 o

RZZBE-_—_FHhLA=+H" &
WEENEBEEETENERER
EREEFRANIESEN
e RE S (NREEEE) A
29,669,000 T (Z = =
—A=+—8 :28,143,000/%
T ©
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Notes to the Unaudited Condensed
Consolidated Financial Statements

AREGERRESMBRRME

12. TRADE AND OTHER
PAYABLES

12. EZ R HMENRE

As at As at
30 September 31 March
2022 2022

NZB-—F WR_ZT—_—F
hA=+BR Z=A=+—8H

HK$'000 HK$'000
FTET FET
(Unaudited) (Audited)
(REER) (1221%)
Trade payables B S EMNFUA 11,274 10,195
Retention payables ERRES 2,832 2,227
Provision for reinstatement 18R AN E
cost 750 750
Accrued expenses fEETF S 2,766 2,225
17,622 15,397
Less: provision classified as i : 2 ABIEREH 2D
non-current portion HY B (750) (750)
Current portion of trade & 5 N H b fE [ FIERY
and other payables ek 16,872 14,647
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

12.

TRADE AND OTHER
PAYABLES (Continued)

The following is an ageing analysis of
trade payables based on the invoice
date at the end of the reporting
period:

12. BEZ REMEMNTKIA
()
BT BRI S R REHE
0B S8 OB ST -

As at As at
30 September 31 March
2022 2022

R-ZB-_ZF PR -——%F
hAA=+H =A=+—H

HK$'000 HK$'000

TET FAET

(Unaudited) (Audited)

(REER) (&=7)

0to 30 days 0£30H 9,540 8,891
31 to 60 days 31&260H 1,734 1,304
11,274 10,195

The credit period of trade payables
usually ranges from 0 to 30 days.

Retention payables to subcontractors
of contract works are interest-free
and payable by the Group after the
completion of maintenance period of
the relevant contracts or in accordance
with the terms specified in the relevant
contracts for a period ranging from
1 to 2 years after completion of the
relevant works.

B S RNFTANEERBEN
F0ZE308

ENEHTEDBENRES
SRBMABRAEENIEREA
HIRE BT AR IR ERE A
SIBREY RS (AN F
MERE TI2SER RV Z2F IR ©
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Notes to the Unaudited Condensed

Consolidated Financial Statements

AREBERERARS

13. BANK BORROWINGS

R EE Y

13. SRITER

As at As at
30 September 31 March
2022 2022
R-B-ZF R-T-—F
RA=+B =RA=+—H
HK$'000 HK$'000
THERT FAET
(Unaudited) (Audited)
(REER) (&%)
Variable-rate, secured - B R A ER
and guaranteed bank ﬁﬁai AR
borrowings, repayable iy
within one year* 21,462 21,009

* The amounts due are based on scheduled

repayment dates set out in the loan
agreements.

The above variable-rate bank
borrowings as at 30 September 2022
bear interests ranging from Hong Kong
Interbank Offered Rate (“"HIBOR") plus
2.0% to 2.75% per annum (31 March
2022: HIBOR plus 1.8% to 2.0% per
annum).

* FORRE R ok AT 8RO AT 815E

A HE -

RZZEZ_ZFhA=+H" k
#OF BIRTTIE IR TR SR
TREFRE ([ BBRITRER
B 1) 112.0% % 2.75% 8 5 FI| &
(ZZEZ=ZF=R=+—H:
BEBRITRAEFEMBRE
2.0%HIFER|EK) o
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e ALy

13. BANK BORROWINGS

(Continued)

The range of effective interest rates
(which are also equal to contracted
interest rates) on the Group's
borrowings is as follows:

Notes to the Unaudited Condensed
Consolidated Financial Statements

B R ¥R AR Y aE

13. SRITERE

$'§l{ﬁ E’J,\ mﬂ?(/ &

As at As at

30 September 31 March
2022 2022
R-B--—& RP-ZT-—F
hWB=tH =A=1+—H
(Unaudited) (Audited)
(RBER) (&%)

Effective interest rates BB EF|E
per annum:

Variable-rate bank T EIRITREN
borrowings

2.2%~5.5%

1.9%-2.7%

As at 30 September 2022, a pledged
bank deposit of HK$3,000,000 (31
March 2022: HK$3,000,000) has been
pledged to secure banking facilities
granted to the Group.

As at 30 September 2022, the
aggregate carrying amount of
bank borrowings with a repayment
on demand clause amounted to
HK$21,462,000 (31 March 2022:
HK$21,009,000).

R-E-__FAA=+TH B
HH# R 17 17 323,000,000 7% 7T
(ZF-_—F=A=t+—8:

3,000,000/ 7T ) EVEHEHR - LA
ERASEERNRTHE -

RZE-_—_FhLA=+H" W
HREREEBRAVRITER
/) B T 42 (E 5 21,462,00078 7T
(ZE=—=F=R=+—H:
21,009,000 7T )
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Notes to the Unaudited Condensed
Consolidated Financial Statements

AREGERRESMBRRME

14. SHARE CAPITAL 14. B
Number of
shares Amount
RS EE -
‘000 HK$'000
TFH& FHET
Ordinary share of BAR0.01ETTH
HK$0.01 each R il
Authorised: ETE
At 1 April 2021, WZE=——4F
30 September 2021, mAE—H -~
1 April 2022 and —E-—F
30 September 2022 hAA=+A8"
—EF-F
HA—H&
—F-F
NA=+H 10,000,000 100,000
Issued and fully paid: ~ BEEITREE :
At 1 April 2021, R-_ZT——fF
30 September 2021, mA—H -
1 April 2022 and —T-—%
30 September 2022 hA=+H-
S
HMA—B XK
—E-F
hA=+AH 2,000,000 20,000
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

15.

PERFORMANCE
GUARANTEES

As at 30 September 2022, a surety
bond of HK$5,939,000 (31 March
2022: surety bonds of an aggregate
balance of HK$7,102,000) was given by
a bank in favour of one of the Group's
customers (31 March 2022: in favour
of the Group's customers) as security
for the performance and observance
of the Group's obligations under the
construction contract entered into
between the Group and the customer.
If the Group fails to provide satisfactory
performance to the customer to whom
the performance guarantee has been
given, such customer may demand the
bank to pay to the customer the sum
or sum stipulated in such demand.
The Group will become liable to
compensate such bank accordingly.
The performance guarantee will be
released upon completion of the
contract works. The performance
guarantee was granted under a letter
of guarantee of the Group and was
secured by the Group’s pledged bank
deposit of HK$5,939,000 (31 March
2022: pledged bank deposits of totally
HK$7,776,000).

15. BAER

RZZE_—_FNALA=+AH" ik
ANARER—NEF AT

(ZE-—F=A=+—8":
UASEEREFEAZEA)ED
5,939,000 JT B JB 4 1R 75 &
(ZZ-——F=ZA=+—H:
4B L5 AT ,102,00078 TTEY B 49
RES)  FALAEBETR
BT AEEEZEFRLHE
FEEMBTETER - HA
EEKENERBOERNE
FEHES ARENBHRE
BIEREF A BRIRITHHEE
SN EESERZERBRTN
SF - NEBBEEELZIE
TEHEEHENET - B
EREREHTIRTREER
B o BAERIDBIEANEER
BREEL  IAREESIK
R 1777 715,939,00078 7T (=
T —F=A=+—H ik
JRER1T 17 3K A $£7,776,0007%5
TOVEIRH -
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Notes to the Unaudited Condensed
Consolidated Financial Statements

REGERAGSMBRRME

&

15.

PERFORMANCE
GUARANTEES (Continued)

As at 30 September 2022 and 31
March 2022, the Company provided
a guarantee (the “Parent Company
Guarantee") for the performance of all
obligations and liabilities of a wholly
owned subsidiary of the Company (the
"Sub-Contract Subsidiary”) under
a construction contract (the “Sub-
Contract”) entered into between
the Sub-Contract Subsidiary and the
contractor (the “Main Contractor”)
of the Sub-Contract. The maximum
liability of the Company under the
Parent Company Guarantee shall be
amounted to HK$22,830,000, which is
approximately 10.0% of the contract
sum of the Sub-Contract. The Parent
Company Guarantee will be released
upon the date of completion stated
in the certificate of completion in
accordance with the main contract
signed between the Main Contractor
and the employer of the Main
Contractor.

The management of the Group does
not consider it is probable that a claim
will be made against the Group in
respect of the above performance
guarantees.

15. BAERE)

RZEZZFNA=FTAHK=
T —F=ZA=+—H AR
ARBEARARMNEZENB A
A2 EMBAR])ERERY
([#BEET DI LMEEEN
([PBEHDHETHEHE
RRINMASEE A EREE
R BARER] - XREE
HNRGEREBE TN E=AER
22,830,000/ 7T + Bl B4 &Y
A H&REX10.0% - B A F]
ERAS IR 15 A F R i B 4B 2
EEEEENEAHINETE
RAE R rERR AL T H HRfR JE R
|§/{j§ °

AEEEEERR  AKET
RATBE @3t L B A FER T AR
RHERE-
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Notes to the Unaudited Condensed
Consolidated Financial Statements

&

16.

RELATED PARTY
TRANSACTIONS

Save as disclosed in elsewhere in the
unaudited condensed consolidated
financial statements, the Group
entered into the following related
party transactions during the reporting
period:

The remuneration of key management
personnel, including executive
directors of the Company and other
key executives of the Group, during
the period is as follows:

E AL p B

16. BEEA RS

BN AREEZBREE M TER
REMEBOFAREEI R
SHE - NREEET T AT
MRS

TEEEAB(BREARFH
TEERAEEEMERITR
AB)VRAHREEFHBT -

Six months ended
30 September

BEAA=1HILAEA
2022 2021
—EB-CE BT —F
HK$'000 HK$'000
THER FAT
(Unaudited) (Unaudited)
(REBER) (REE&ERZ)

Short-term employee benefits 52 £i{E 8187

Retirement benefit scheme  RIKEFI5HE

contributions

4,009 4,632

N
61 60
4,070 4,692

The remuneration of key management
personnel is determined by the
management of the Group having
regard to the performance of
individuals and market trends.

TREEABNFMHAEE
BEEBEZREARENT SIS
BRETE °
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Other Information

H ftt & ¥

EMPLOYEE AND
REMUNERATION POLICIES

As at 30 September 2022, the Group had
50 (31 March 2022: 54) full time employees
(including two executive Directors but
excluding three independent non-executive
Directors). The decrease in the number of
employees was mainly attributable to the
decrease in the number of project staff.
The Group has implemented a tight cost
control and adjusted the number of project
staff based on the progress and expected
workload of our construction works and the
expected completion dates of work projects.
The number of administrative staff was
relatively stable as at 30 September 2022
and 31 March 2022.

The remuneration package offered to
employees includes salary and other
employee benefits such as bonus. In
general, the Group determines the salaries
of its employees based on their individual
performance, qualifications, experiences
and position held. The Group conducts
annual salary and promotion review in
order to attract and retain employees. In
addition, the Group provides and organises
various types of training to its employees
to elevate overall efficiency, employee
loyalty and morale. Total staff costs for the
six months ended 30 September 2022 were
approximately HK$15.2 million (six months
ended 30 September 2021: approximately
HK$17.5 million).

BERFMBUR

RZE_—_FNA=+H KEH
BB/ (ZEZ—F=A=+—8:
545 ) 2BEE(BIEMARITES
BREEZZBYIENTEE) - &
BAZRLTIEEHANEEETE
BRD - REECEEHEZEMNKA
T WARERATRAER RE
BITEEMIEBEEMEFTLIH
HEEEEETIHE - R —_—
FANA=ZFTARZZTE=Z=ZF=A
=+—H  TRABEEEHIET -

BTERENTINSBEEEFSRE
EE®F - HIUNTEL - — AT
o ASERBRARE  BFE -
EHETETRUETEENY
T AEBGFETHSREAR
o LRSI R B EE o AN - K
SEARERERENSEEI -
NIRARBRE BERAWERT
RoBE_E-_—_FhA=1+HI
NEAKE T AN EREAK528
BERT(EHE-_E-_—FNA=1+H
WA : 4175888 7T) °
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Other Information

HibEH

EVENTS AFTER THE WEPREBR
REPORTING PERIOD

The Board is not aware of any significant EFEUTAER_ZT__FNH
event requiring disclosure that has taken =+ H#ERKEZEARE AMATELE
place after 30 September 2022 and up to the ~ FAATFUAFBENEAEE -

date of this report.
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Other Information

H ftt & ¥

DISCLOSURE OF DIRECTORS'’
INTEREST IN SECURITIES
Interests and short positions of
Directors and chief executive in

the shares, underlying shares and
debentures of the Company and its
associated corporations

As at 30 September 2022, the interests
and short positions of the Directors and
the chief executive of the Company in the
shares, underlying shares or debentures of
the Company or its associated corporations
(within the meaning of Part XV of the SFO)
which were required (i) to be notified to the
Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which
they were taken or deemed to have under
such provisions of the SFO), or (ii) to be
entered into the register required to be kept
therein, pursuant to section 352 of the SFO,
or (i) to be notified to the Company and the
Stock Exchange pursuant to the model code
for securities transactions by Directors of the
Listing Rules, were as follows:

EENESTNERKE

EERIERTRABRELFR
HEB LB RS - HERO K
EEREPHNESERAR

RZE__FNLA=+H  &KAF
EERFETHRABRAARHE
HEEE (TR RELFREE KIS
XVER) Hy R f ~ AR R8I 1 ok (& 1 3B
FORIEES R EEDEXVEBET
K87 B ARG AN R M B R P Ey i
=R E (BERERE S KBS 5
ZEBRXEERRIEEANER X
KB - HNRIEFEF LGS
32 EARBZ G EFENE
St ROAE - iiRIE LT
RABHEESTETESFRIHNIRE
SFRIZBAE AR B KR FTR S
58753 UNNE

Number of

Capacity/Nature of Shares held/ Percentage of

Name of Director Interest interested  shareholding
sV )

EEHA B REME ERROEE BRESL

Mr. Chu Kwok Fun  Interest in controlled 1,500,000,000 75.0%
KEELE corporation (Note) (Long position)

Sy A E s (MeE)

(4 2)
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Other Information

Hib & #

DISCLOSURE OF DIRECTORS'’
INTEREST IN SECURITIES
(Continued)

Interests and short positions of
Directors and chief executive in

the shares, underlying shares and
debentures of the Company and its

associated corporations (Continued)

Note: These Shares are registered in the name of
Platinum Lotus, which is legally, beneficially and
wholly-owned by Mr. Chu. Under the SFO, Mr.
Chu is deemed to be interested in all the Shares
held by Platinum Lotus.

Save as disclosed above, as at 30 September
2022, none of the Directors and the chief
executive of the Company has any interests
or short positions in the shares, underlying
shares or debentures of the Company or its
associated corporations (within the meaning
of Part XV of the SFO) which were required
(i) to be notified to the Company and the
Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including
interests and/or short positions which they
were taken or deemed to have under such
provisions of the SFO), or (i) to be entered
into the register required to be kept therein,
pursuant to section 352 of the SFO, or (iii) to
be notified to the Company and the Stock
Exchange pursuant to the model code for
securities transactions by Directors.

EENESTNERKE

(&)

EERFETRAEBRERATAR
HEBZEN RS - HERO R
BREEPHESER AR (B)

BIRE © 3% 5 % 19 LA Platinum Lotus H) % & &
50 M Platinum LotusF 2R 74 & SR
Ealk2EHE  BREZIFRBEK
B+ RICEW R AR Platinum Lotus$F
BRFTBRG P AR o

BrEMFEBEEN R

NA=Z=+TH  ARRABEERETET
A B E R AR 7 e AR E A E
(E&E R FEHMEEIEMEXVEL) B
B& 15 - A8 RERR (7 sk (B #E 58 R #E A (i)
RIEZBH R E GO EXVERZET 8
DEAMEG AR R RIS
kA (BIEREES R EEENZ
SRENEERBIERENERS N
SORR) - Sk(iNRIEE S K HE 55
FEINEFABEARBEZIEETEN
BrMagmson g - siiViRiER
BMESETESFIIMIZESTAA
MG AR R LB TS SRR ©
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Other Information

Hitt &E#R

DISCLOSURE OF DIRECTORS’
INTEREST IN SECURITIES
(Continued)

Interests and short positions

of the substantial shareholders

and other persons in the shares,
underlying shares and debentures

of the Company and its associated
corporations

As at 30 September 2022, so far as it is
known to the Directors, the following entities
(not being a Director or chief executive of
the Company) had or were deemed to have
interests in shares or underlying shares which
(i) were recorded in the register required
to be kept by the Company under Section
336 of the SFO, or (ii) which would fall to be
disclosed under the provisions of Divisions 2
and 3 of Part XV of the SFO and the Listing
Rules or, (i) who will be, directly or indirectly,
be interested in 10% or more of the nominal
value of any class of share capital carrying
rights to vote in all circumstances at general
meetings.

EERESFTHREREE
()

FERRREMALRERTR
HARBCEZE R R4 - HERG R
EERTHESERAR

RZZE-_—_FNA=+H REZF
FwRsn - O EB(WIEARRES
s ZITIA B )RR SAB B Ak i
AR IEER () ESAREE
F A E KB BI36IEA RN EATE
MEEMrERS - S)RIBEES X
BEEPIEXVEE 23D & K £
FANESUAR B - k(ili§E
B EERA SRR A EmE
MTIRARERE FREREMLER
PEATEIE10%3) LA _EAgES o

Number of

Capacity/Nature of Shares held/ Percentage of

Name of Director Interest interested  shareholding
i, R

EEpE E8 510, HEREE ‘R0 2 E FRESH

Platinum Lotus Beneficial owner 1,500,000,000 75.0%
(Note 1) (Long position)
BEmia ARED (FR)

Ms. Dai Wing Vi Interest of spouse 1,500,000,000 75.0%
Marjor (Note 2) (Long position)
BkRiat AR (PiE2) (#F2)
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Other Information

Hfth & #

DISCLOSURE OF DIRECTORS' EENEHFPESEE

INTEREST IN SECURITIES (#)

(Continued)

Interests and short positions FERRREMATRERRR
of the substantial shareholders HEBCEERG - HERO K
and other persons in the shares, EREEPNEDRRRE (E)

underlying shares and debentures
of the Company and its associated
corporations (Continued)

Notes: &L -

1. The shares are held by Platinum Lotus, the equity 1. f& {5 FfPlatinum Lotust$48 + EA%#ER
interest of which is owned as to 100% by Mr. Chu REBEELERS - REFEFRED
Kwok Fun. Mr. Chu Kwok Fun is deemed to be EHRAIEXVED - REEEERR /R
interested in all the shares held by Platinum Lotus Platinum LotusF#57 89 F7 5 X (7 o
for the purpose of Part XV of SFO. B -

2. Ms. Dai Wing Yi Marjor is the spouse of Mr. Chu 2. HkR LT RRTENRB - RIBEFH
and is deemed to be interested in all the Shares REREIRDI - MR AR T R VERE
which Mr. Chu is deemed to be interested in by BRENBRND P EA R -
virtue of the SFO.

Save as disclosed above, as at 30 September B EXFIREEIN R_T——
2022, the Directors have not been notified SN A=+H - %%IT\%D%EHE
by any entity who had interests or short  88RARRIRG - HHER D SER
positions in the shares, underlying shares  EH %A 8 ARIEFH K EIE KA
or debentures of the Company as recorded #3364 BFERIE LM - SRIEE
in the register required to be kept pursuant % R ERE (& FI EBEXVEL 2 K 35 2B {5
to Section 336 of the SFO, or which would ~ X/EHETHEZSAR ©

fall to be disclosed under the provisions of

Divisions 2 and 3 of Part XV of the SFO.
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SHARE OPTION SCHEME

The Company has adopted a share option
scheme (the “Share Option Scheme”)
on 5 March 2020. The terms of the Share
Option Scheme are in accordance with
the provisions of Chapter 17 of the Listing
Rules. The main purpose of the Share
Option Scheme is to motivate employees
to optimize their performance efficiency for
the benefit of the Company, to attract and
retain best available personnel, to provide
additional incentive to employees (full time
or part time), directors, consultants, advisers
of the Group and to promote success of the
business of the Group.

No share options were granted, cancelled,
exercised or lapsed under the Share Option
Scheme since its adoption date and up to
the date of this report.

Share options may be exercised at any
time during a period as the Directors may
determine which shall not exceed ten years
from the date of grant.

As at the date of this report, the total
number of shares available for issue under
the Share Option Scheme was 200,000,000,
representing 10% of the entire issued share
capital of the Company.

B RER &

AAREARZZE_ZF=AABEK
IR RERT S ([ BRRERTE) - B8
IR EET EI MR TTE LR RIE17
ENRTE c BRETEEZZEEEY
BEERSERBUEUNALRAR
AR A - REI G EHEFH
AE  MASEMNES(2BIFE
B EE - BHAA - BEREREEREN
12E) - A RIEEREEEBRIKL -

BEBREASRMABAREEE

PRIEET B L - RE8H 1T

BT R EE R 2 MAER
BT - S B S
et -

RARERE - BIEERERTEIA]
2% 17 /Y % 19 42 & 200,000,000
% (EARRBE2IHEETHRAN
10% °
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MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES
AND ASSOCIATIONS

During the reporting period, the Group
did not have any material acquisitions and
disposals of subsidiaries and associations.

INTERIM DIVIDEND

For the six months ended 30 September
2022, the Board has resolved not to declare
any interim dividend (six months ended 30
September 2021: Nil).

CORPORATE GOVERNANCE

The Company is committed in achieving a
high level of corporate governance standard.
The Board believes that good corporate
governance standards are essential in
providing a framework for the Company to
safeguard the interests of its shareholders,
enhance its corporate value, formulate
its business strategies and policies, and
enhance its transparency and accountability.

EXRBBERHERE QT
K& QT

RBEHRRE - AEELEEFAEXR
Wi R HEMB AR KEE AT

FEIRR S
HE-_Z-_FhLA=1+HIERHE
A BESRATEREMF R
BEE-Z-—FAA=F+HIER
A : ) -

ERER
ARRBNEHEKTOEEEA
B - BERMAE  RIFNEEE
AR AR D RIRHIER AR
FEEARFRFI - RACEMEE - 5
TE L2 5 M IR R DA R 3R (LB
B REE T S BT K o
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CORPORATE GOVERNANCE
(Continued)

The Company's corporate governance
practices are based on the principles and
relevant code provisions as set out under the
Corporate Governance Code ("CG Code”)
contained in Appendix 14 to the Listing
Rules. To the best of the knowledge of the
Board, the Company has complied with the
CG Code throughout the reporting period
except for the following deviation (Code
Provision C.2.1):

Chairman and Chief Executive Officer
Mr. Chu Kwok Fun is the Chairman and the
Chief Executive Officer of the Company.
Pursuant to code provision C.2.1 of the
CG Code, the roles of chairman and chief
executive officer should not be performed
by the same individual. Taking into account
Mr. Chu has held the key leadership position
of our Group and has been deeply involved
in the overall management, strategic
planning and development of our business
operation since its establishment, the Board
considered that the roles of chairman and
chief executive officer being performed by
Mr. Chu enables more effective and efficient
overall business planning, decision making
and implementation thereof by the Group.

TEER®)

ARRINEEERERIERE

5 RUB 8+ e 2B A ST RI(T
EERSTR ) PTER R A R AAR S
AlEX - HEESHARA - Tt
IR BESN (ST R EC.2.115) » A
ARBEREHE —EETEEE
NS uElE

Hﬂ}* ) F—NF 4} Fr> Er

FERTHEAR

REEUE A AARRREERITHE
o BEBELEERTRZTFANEX
FC2E » 8 RITHBE 2 B 5
TIERR—AET  ERKEER
REEKIARBETESBER
il BRERERE  RBRIIRE
BEBEREHFTASHEER EF
SRELENMITHER 2 BEHH
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B AR REROEAME R
-
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CORPORATE GOVERNANCE
(Continued)

Chairman and Chief Executive Officer
(Continued)

Mr. Chu also takes the lead to ensure that
the Board works effectively and acts in the
best interest of the Company by encouraging
the Directors to make active contribution in
the Board's affairs and promoting a culture
of openness and debate.

The Board is of the view that although
Mr. Chu is both Chairman and the Chief
Executive Officer, the balance of power and
authority under the present arrangement will
not be impaired and this structure will enable
our Company to make and implement
decisions promptly and effectively.

MODEL CODE FOR
SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code"”) as set
out in Appendix 10 to the Listing Rules as a
code of conduct of the Company regarding
Directors’ securities transactions. Having
made specific enquiries of the Directors,
all the Directors have confirmed that they
have complied with the requirements of
the Model Code throughout the reporting
period.

TEER®)
FERTHRER(E)
KEENBESEES  HEMEE
FEB2EERSEE  BEAQRN

&Fﬁﬁmﬁ’]x{t AHEREB L
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MRS o
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RAESTAIRIRE ©
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PURCHASE, SALE OR
REDEMPTION OF THE
COMPANY'S LISTED
SECURITIES

No purchase, sale or redemption of the
Company's listed securities was made by the
Company or any of its subsidiaries during
the reporting period.

DIRECTORS’ INTERESTS IN
COMPETING BUSINESS

None of the Directors or the controlling
shareholders of the Company nor their
respective close associates (as defined in
the Listing Rules) is interested in a business
apart from the Group's business which
competes or is likely to compete, directly or
indirectly, with the Group’s business during
the reporting period.

BE - HEREEARLH
LS

%

RIEME - AR B HEAERH B
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EfR LS -

ESEBFEBPHES

RBERRE - BEEHAREERK
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AUDIT COMMITTEE

The audit committee of the Company (the
“Audit Committee”) comprises three
independent non-executive Directors:
Mr. Ma Tsz Chun, Ms. Leung Yin Fai and
Ms. Yuen Wai Yee. Mr. Ma was appointed
to serve as the chairman of the Audit
Committee.

The Company’s unaudited condensed
consolidated financial statements for the
six months ended 30 September 2022 have
been reviewed and approved by the Audit
Committee. The Audit Committee is of
the opinion that the unaudited condensed
consolidated financial statements of the
Company for the six months ended 30
September 2022 comply with applicable
accounting standards, the Listing Rules and
that adequate disclosures have been made.

By Order of the Board
CHU Kwok Fun
Chairman and Chief Executive Officer

Hong Kong, 28 November 2022
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