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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an extraordinary general meeting (the “EGM”) of Li Ning
Company Limited (the “Company”) will be held at Star Room, Level 42, Cordis Hong Kong at
Langham Place, 555 Shanghai Street, Mongkok, Kowloon, Hong Kong on Wednesday, 14 June 2023
at 11:30 a.m. (or immediately after the conclusion of the annual general meeting of the Company to
be held at the same venue and on the same day, or any adjournment thereof) for the following
purpose of considering and, if thought fit, passing, without modifications, the following ordinary
resolutions of the Company. Unless otherwise indicated, capitalized terms used herein shall have the
same meanings as those defined in the circular of the Company dated 3 May 2023 in relation to the
EGM (the “Circular”).

ORDINARY RESOLUTIONS

To consider and, if thought fit, to pass with or without amendments, the following resolutions as
ordinary resolutions:

1. “THAT:

(a) subject to and conditional upon the Listing Committee of the Stock Exchange granting
approval for the listing of, and permission to deal in, the ordinary shares of the Company
(or such shares as shall result from a capitalization issue, rights issue, open offer,
subdivision, consolidation, re-classification, reconstruction or reduction of share capital of
the Company from time to time) (the “Share(s)”’) which may be issued in respect of the
share options to be granted under the 2023 Share Option Scheme, a copy of which is
tabled at the meeting and marked “A” and initialled by the chairman of the meeting for
identification purpose, the 2023 Share Option Scheme be and is hereby approved and
adopted; and any director of the Company and/or his/her delegate(s) be and are hereby



(b)

authorized to do all such acts and to enter into all such transactions, arrangements and
agreements as may be necessary or expedient in order to give full effect to the 2023 Share
Option Scheme, including but without limitation:

(i) administering the 2023 Share Option Scheme under which share options will be
granted to Eligible Participants (as defined under the 2023 Share Option Scheme)
under the 2023 Share Option Scheme;

(1) modifying and/or amending the 2023 Share Option Scheme from time to time
provided that such modification and/or amendment is effected in accordance with the
provisions of the 2023 Share Option Scheme relating to modification and/or
amendment and subject to Chapter 17 of the Listing Rules;

(ii1)) granting share options under the 2023 Share Option Scheme and allotting and
issuing from time to time such number of Shares as may be required to be allotted
and issued in respect of the share options to be granted under the 2023 Share Option
Scheme and subject to the Listing Rules;

(iv) making application at the appropriate time or times to the Stock Exchange, and any
other stock exchanges upon which the issued Shares of the Company may for the
time being be listed, for the listing of, and permission to deal in, any Shares that
may hereafter from time to time be allotted and issued in respect of the share options
to be granted under the 2023 Share Option Scheme and subject to the Listing Rules;
and

(v) consenting, if it so deems fit and expedient, to such conditions, modifications and/or
variations as may be required or imposed by the relevant authorities in relation to the
2023 Share Option Scheme and subject to the Listing Rules; and

the total number of Shares which may be issued in respect of all options and awards to be
granted under the 2023 Share Option Scheme and any other schemes of the Company
must not in aggregate exceed 10% (or such other percentage which may be specified by
the Stock Exchange from time to time) of the total number of Shares in issue as at the
Adoption Date or the relevant date of approval of the refreshment of the Mandate Limit.”

2. “THAT:

(a)

subject to and conditional upon the Listing Committee of the Stock Exchange granting
approval for the listing of, and permission to deal in, the Shares to be issued in respect of
the awarded shares to be granted under the 2023 Share Award Scheme, a copy of which is
tabled at the meeting and marked “B” and initialled by the chairman of the meeting for
identification purpose, the 2023 Share Award Scheme be and is hereby approved and
adopted; and any director of the Company and/or his/her delegate(s) be and are hereby



(b)

authorized to do all such acts and to enter into all such transactions, arrangements and
agreements as may be necessary or expedient in order to give full effect to the 2023 Share

Award Scheme, including but without limitation:

@)

(i1)

(i)

(iv)

v)

administering the 2023 Share Award Scheme under which awarded shares will be
granted to Selected Participants (as defined under the 2023 Share Option Scheme)
under the 2023 Share Award Scheme;

modifying and/or amending the 2023 Share Award Scheme from time to time
provided that such modification and/or amendment is effected in accordance with the
provisions of the 2023 Share Award Scheme relating to modification and/or
amendment and subject to Chapter 17 of the Listing Rules;

granting awarded shares under the 2023 Share Award Scheme and allotting and
issuing from time to time such number of Shares as may be required to be allotted
and issued in respect of the awarded shares to be granted under the 2023 Share
Award Scheme and subject to the Listing Rules;

making application at the appropriate time or times to the Stock Exchange, and any
other stock exchanges upon which the issued Shares of the Company may for the
time being be listed, for the listing of, and permission to deal in, any Shares that
may hereafter from time to time be allotted and issued in respect of the awarded
shares to be granted under the 2023 Share Award Scheme and subject to the Listing
Rules; and

consenting, if it so deems fit and expedient, to such conditions, modifications and/or
variations as may be required or imposed by the relevant authorities in relation to the
2023 Share Award Scheme and subject to the Listing Rules; and

the total number of Shares which may be issued in respect of all options and awards to be

granted under the 2023 Share Award Scheme and any other schemes of the Company must
not in aggregate exceed 10% (or such other percentage which may be specified by the

Stock Exchange from time to time) of the total number of Shares in issue as at the
Adoption Date or the relevant date of approval of the refreshment of the Mandate Limit.”

“THAT, conditional upon the 2023 Share Option Scheme becoming effective, the existing share
option scheme adopted by the Company on 30 May 2014 (the “2014 Share Option Scheme”)
be and is hereby terminated with effect from the adoption of the 2023 Share Option Scheme



(without prejudice to the rights and benefits of and attached to any outstanding options which
have been granted under the Existing Share Option Scheme prior to the date of the passing of
this resolution).”

By order of the Board
Li Ning Company Limited
Li Ning
Executive Chairman and
Joint Chief Executive Officer

Hong Kong, 3 May 2023

Notes:

1. A shareholder entitled to attend and vote at the EGM is entitled to appoint one or more proxy to attend
and, subject to the provisions of the Articles of Association of the Company, vote in his/her stead. A
proxy need not be a shareholder of the Company.

2. A form of proxy for use at the EGM (or at any adjournment thereof) is despatched together with this
notice of meeting. In order to be valid, the form of proxy together with a power of attorney or other
authority, if any, under which it is signed or a notarially certified copy of that power or authority, must
be deposited at the offices of the Company’s Hong Kong branch share registrar and transfer office,
Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong not less than 48 hours before the time for holding the meeting or any
adjournment thereof.

3. Completion and return of the form of proxy will not preclude shareholders from attending and voting at
the EGM or any adjournment thereof (as the case may be) should they so wish, and in such event, the
form of proxy shall be deemed to be revoked.

4. Where there are joint registered holders of any Share(s), any one of such joint holders may attend and
vote at the meeting, either in person or by proxy, in respect of such Share(s) as if he/she were solely
entitled thereto, but if more than one of such joint holders are present at the meeting or any adjournment
thereof (as the case may be), the most senior shall alone be entitled to vote, whether in person or by
proxy. For this purpose, seniority shall be determined by the order in which the names stand in the
register of members of the Company in respect of the joint holding.

5. For ascertaining shareholders’ right to attend and vote at EGM:

Latest time to lodge transfer documents 4:30 p.m. on 8 June 2023 (Thursday)

Period of closure of register of members 9 June 2023 (Friday) to 14 June 2023 (Wednesday)
(both days inclusive)

Record date 14 June 2023 (Wednesday)

EGM date 14 June 2023 (Wednesday)



In order to qualify for the right to attend and vote at the EGM, all relevant share certificates and properly
completed transfer documents must be lodged with the Company’s Hong Kong branch share registrar
and transfer office, Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong for registration before the above
latest time.

6. If typhoon signal No. 8 or above remains hoisted or a black rainstorm warning signal is in force at 8:00
a.m. at the date of the EGM, the EGM will be postponed.

Shareholders are requested to visit the website of the Company at http://ir.lining.com for details of
alternative meeting arrangements.

The EGM will be held as scheduled when an amber or red rainstorm warning signal is in force.

Shareholders who have any queries concerning the alternative meeting arrangements, please call the
Company at (852) 3541 6000 during business hours from 9:00 a.m. to 5:00 p.m. on Mondays to Fridays,
excluding public holidays.

Shareholders should make their own decision as to whether they would attend the EGM under bad
weather conditions bearing in mind their own situation and if they should choose to do so, they are
advised to exercise care and caution.

As at the date of this announcement, the executive directors of the Company are Mr. Li Ning, Mr.
Kosaka Takeshi and Mr. Li Qilin. The independent non-executive directors of the Company are Mr.
Koo Fook Sun, Louis, Ms. Wang Ya Fei, Dr. Chan Chung Bun, Bunny and Ms. Wang Yajuan.



