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(1) ADJUSTMENT OF CONVERSION PRICE OF US$2 BILLION
ZERO-COUPON CONVERTIBLE BONDS DUE 2028
AND
(2) ADJUSTMENT OF EXERCISE PRICE OF WARRANTS

References are made to the announcements of Lenovo Group Limited (the “Company”) dated
May 29, 2024, July 15, 2024, January 8, 2025 and its circular dated August 19, 2024 (the
“Circular”) with respect to the Bond Issue and the Warrants Issuance, the announcement of the
Company dated November 20, 2025 in relation to, among other things, the declaration of a cash
dividend of HKS.5 cents per Share (the “Interim Dividend”) and the announcement of the
Company dated July 23, 2026 regarding, among other things, the approval by the Shareholders of
a cash dividend of HK33.7 cents per Share (the “Final Dividend”). Unless the context requires
otherwise, capitalized terms used herein shall have the same meanings as those defined in the
Circular.

(1) ADJUSTMENT OF CONVERSION PRICE OF US$2 BILLION ZERO-COUPON
CONVERTIBLE BONDS DUE 2028

The payment of the Interim Dividend resulted in an adjustment to the Conversion Price then in
effect of less than one per cent. Accordingly, pursuant to the Terms and Conditions, no adjustment
was made to the Conversion Price following the declaration of the Interim Dividend. The amount
of this adjustment has been carried forward and taken into account in computing any subsequent
adjustment to the Conversion Price.

Following the declaration of the Final Dividend, the Conversion Price will be adjusted from
HK$9.70 per Share to HK$9.37 per Share with effect from August 8, 2026, being the date
immediately following the record date for Shareholders entitled to the Final Dividend.

All other terms of the Convertible Bonds remain unchanged.
(2) ADJUSTMENT OF EXERCISE PRICE OF WARRANTS

The payment of the Interim Dividend resulted in an adjustment to the Exercise Price then in effect
of less than one per cent. Accordingly, pursuant to the terms and conditions of the Warrants, no
adjustment was made to the Exercise Price following the declaration of the Interim Dividend. The
amount of this adjustment has been carried forward and taken into account in computing any
subsequent adjustment to the Exercise Price.

Following the declaration of the Final Dividend, the Exercise Price will be adjusted from
HKS$11.92 per Share to HK$11.51 per Share with effect from August 8, 2026, being the date
immediately following the record date for Shareholders entitled to the Final Dividend.



All other terms of the Warrants remain unchanged.
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