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(Stock Code: 992)
INITIAL CLOSING ANNOUNCEMENT
IN RELATION TO ACQUISITION OF THE X86 SERVER HARDWARE AND
RELATED MAINTENANCE SERVICES BUSINESS OF INTERNATIONAL
BUSINESS MACHINES CORPORATION
Reference is made to the announcement of Lenovo Group Limited (the “Company”) dated January 23,
2014 in relation to the acquisition of the X86 server hardware and related maintenance services business
of International Business Machines Corporation (“IBM”) (the “Acquisition”). Capitalized terms used in
this announcement shall have the same meanings as those defined in Company’s announcement dated
January 23, 2014.
The Board is pleased to announce that all regulatory approvals required for the Initial Closing set out in
the Master Asset Purchase Agreement have been obtained and the parties currently expect that the Initial
Closing will become effective on October 1, 2014. At the Initial Closing, the Company will (i) pay the
Cash Consideration which, after certain adjustments, is anticipated to be approximately
US$1,800,000,000 (equivalent to approximately HK$13,962,600,000); and (ii) allot and issue
182,000,000 Consideration Shares, to IBM.
The Subsequent Closings are subject to the conditions set out in the Master Asset Purchase Agreement
and further announcement will be made by the Company as and when necessary.
Shareholders and potential investors should note that the Acquisition may or may not proceed to the
Subsequent Closings and are therefore reminded to exercise caution when dealing in the securities of
the Company.
For the purpose of this announcement, conversion of US$ into HK$ is based on the exchange rate of
US$1.00 to HK$7.757. The exchange rate is used for illustration purposes only and should not be taken
as a representation that the HK$ amount could actually be converted into US$ at that rate, or at all.
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