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CLOSING UNDER THE JOINT VENTURE AGREEMENT

Further to the announcement dated September 26, 2011 issued by Lenovo Group Limited (the
“Company”) in connection with the joint venture agreement dated September 26, 2011 between
the Company and Compal Electronics, Inc. (the “Joint Venture Agreement”), the board of
directors of the Company is pleased to announce that all conditions to the closing for phase one
initial capitalization and the capital contributions pursuant to the Joint Venture Agreement (the
“Closing”) have been satisfied. The Closing took place on April 10, 2012.
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