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25th March 2025
To: Business Editors For Immediate Release

Leeport (Holdings) Limited Announces 2024 Annual Results

= 2024 revenue amounted to HK$560,626,000, decreased by 20.1% (2023:
HK$701,552,000)

= 2024 total order intake amounted to HK$1,261,718,000, increased by 49.5%
(2023: HK$843,939,000)

=  Profit attributable to owners of the company was HK$20,909,000 increased by
85.2% (2023: HK$11,288,000)

=  Final dividend of HK3.0 cents per ordinary share recommended. Total dividend
for 2024 will be HK16 cents per share. (2023: total dividend HK$4.5 cents per
share)

(Hong Kong, 25" March 2025) Leeport (Holdings) Limited (“Leeport” or the “Group”)
(Stock Code: 387), which is principally engaged in the distribution of advanced
manufacturing equipment and precision tools for the manufacturing industry, today

announces its annual results for the year ended 31 December 2024.

The Group’s revenue amounted to HK$560,626,000 in 2024, compared with
HK$701,552,000 in 2023, representing a decrease of 20.1%. The Group’s gross profit
amounted to HK$138,549,000, compared with HK$158,865,000 in 2023, representing a
decrease of 12.8%. The gross profit was 24.7% of revenue in 2024, compared with 22.6%
in 2023. The contrasting trend in year-over-year revenue growth versus change in gross
profit % is attributable to the shift of some new business to the commission income model

where only the net income is recognized as revenue.

The profit attributable to owners of the Company was HK$20,909,000 in 2024, compared
with the profit attributable to owners of the Company of HK$11,288,000 in 2023,
representing an increase of 85.2% which was contributed by fair value gain of Prima

Industrie S.p.A. as well as reduction in operating expenses and finance expenses.

The basic earnings per share was HK9.09 cents in 2024, compared with a basic earnings

per share of HK4.91 cents in 2023, representing an increase of 85.1%.
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The Directors recommend the payment of a final dividend of HK3.0 cents per ordinary
share for the year ended 3 1st December 2024 totaling HK$6,902,000. Including the special
dividend of HK 10 cents per ordinary share paid on 31st July 2024 and the interim dividend
of HK3.0 cents per ordinary share paid on 27th September 2024, the total dividend for the
year ended 31st December 2024 will amount to HK16 cents per share (2023: HK4.5 cents

per share).

“In 2024, the Chinese economy faced a variety of challenges. The GDP growth rate of China
for the year stood at 5.0%, a slight decrease from 5.4% in 2023. Despite a 5.7% growth in
industrial value, intense competition in the Chinese market led to a 3.3% decline in overall
industrial profitability compared to the previous year.  Throughout 2024, the Group
maintained a strong sales volume with new energy vehicle manufacturing industry. This also
yielded significant revenue from installation, part sales, and services. However, performance
in other customer segments was not as remarkable. The overall business environment in 2024
posed ongoing challenges for the Group, particularly in maintaining the gross margins amidst
the keen market competition. Moreover, we were cautious about the operating expenses, which

contributed to an improvement in profitability.

The business of the associated companies, OPS Ingersoll Funkenerosion GmbH and Prima
Power Suzhou Company Limited was unsatisfactory in 2024. The environment remains
challenging for the associated companies in 2025.” Mr. Joseph Lee, Chairman of Leeport
(Holdings) Limited commented. “In 2025, The Chinese Government will continue to
promote the “new quality productive forces” to drive more high-tech advancements across
various industries. Emerging sectors such as artificial intelligence large language models,
quantum computers, humanoid robots, and self-driving automobiles, will bring in additional
demand for high-end manufacturing equipment and technology. The Group’s high-end
manufacturing equipment would still have good opportunities in the Chinese market. The
Group continues to optimize the sales and service team by bringing in fresh and experienced
talents. The Group also starts to introduce different grades of products to expand our market
share. Through the enhancement of sales management and the addition of new products, the

Group has confidence that we can achieve a better performance in 2025.”
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About Leeport (Holdings) Limited (Stock Code: 387)
Established in 1967, Leeport is principally engaged in the trading and installation of

machine tools, measuring instruments, cutting tools, assembly tools, equipment for the
electronics industry, as well as provision of automation services. Over the years, Leeport
has established long-term relationships with reputable leading global suppliers to provide
a wide range of products and services. Leeport is committed to supplying advanced

equipment and manufacturing solutions and providing quality customer services.
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For enquiries, please contact:

Ms Ade Kong

Tel: (852) 2494 1724

Fax: (852) 2428 6442

Email: adekong@leeport.com.hk
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