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CORPORATE INFORMATION AND KEY DATES

AFER R EE A H

BOARD OF DIRECTORS
Executive Directors

Mr. Chen Ming-hsiung, Mickey (Passed away on 14 April 2016)
Mdm. Huang Hsiu-duan, Helen
(Appointed as Chief Executive Officer on 29 June 2016)
Mr. Kimmel, Phillip Brian
(Acting Chief Executive Officer from 14 April 2016 to
28 June 2016)
Mr. Mumma, Adin David
(Appointed effective from 1 October 2016)
Mr. Wong Hei-chiu

Non-executive Directors

Mr. Chan Ho-man, Daniel
(Acting Chairman from 14 April 2016 to
28 June 2016, and appointed as Chairman
on 29 June 2016)

Mr. Chow Wing-kin, Anthony, SBS, J.P.

Independent Non-executive Directors

Mr. Tam King-ching, Kenny
Mr. Yung Tse-kwong, Steven
Ms. Chan Mei-bo, Mabel

COMPANY SECRETARY
Mr. Wong Hei-chiu

REGISTERED OFFICE

Clarendon House
2 Church Street
Hamilton HM11
Bermuda

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

17th Floor

Empress Plaza

17-19 Chatham Road South
Tsimshatsui

Kowloon

Hong Kong

SOLICITORS

Messrs. Peter C. Wong, Chow & Chow
in association with Guantao Law Firm (Hong Kong)
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CORPORATE INFORMATION AND KEY DATES
NE]EFHNEZHH

AUDITORS

Ernst & Young
Certified Public Accountants

BERMUDA PRINCIPAL SHARE REGISTRAR

AND TRANSFER OFFICE

MUFG Fund Services (Bermuda) Limited
26 Burnaby Street

Hamilton HM11

Bermuda

HONG KONG BRANCH SHARE REGISTRAR

AND TRANSFER OFFICE

Tricor Tengis Limited

Level 22, Hopewell Centre
183 Queen’s Road East
Wanchai

Hong Kong

PRINCIPAL BANKERS

Credit Agricole Corporate & Investment Bank
China Construction Bank (Asia) Corporation Limited
Industrial and Commercial Bank of China (Asia) Limited

STOCK CODE

01170

WEBSITE

http://www.irasia.com/listco/hk/kingmaker

KEY DATES

Closure of Register of Members

9 January 2017 to 11 January 2017
(both days inclusive)

Payment of Interim Dividend

On or about 25 January 2017
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FINANCIAL HIGHLIGHTS
B 1548 2

For the six months ended
30 September
BEAA=1+HLEAREA

2016 2015 Change
—E-KF —E—RF g5
HK$’000 T &t HK$'000 F%& 7T
(Re-presented)
(f&:75)
CONTINUING OPERATIONS # 8 & & ¥ 7%
Revenue Uz 1,013,988 1,354,617 -25.1%
Gross profit & | 170,253 175,734 -3.1%
Gross profit margin & #l| & 16.8% 13.0% +3.8 points
(EER
Net profit margin #fi Fl = 7.7% 4.8% +2.9 points
&'E 7 B
DISCONTINUED OPERATION & #& I #& & 2 3%
Loss for the period from discontinued operation
KEDRIEREET 2 HAANER (19,830) (11,315) +75.3%
Profit for the period attributable to equity
holders of the Company
RAEERRFTE AEE PR T 58,340 52,151 +11.9%
(HK cents) (5&4l) (HK cents) (7&1ll)
Basic earnings per share & % £ 7x & 7|
— For profit for the period — £ A3 7l 8.40 7.56 +11.1%
— For profit for the period from
continuing operations
—REFEREEREZ AR 11.25 9.20 +22.3%
Proposed interim and special dividends
BT P HA R 45 B IR B
Interim dividend per share & % 7 Bif& & 4.2 3.8
Special dividend per share & I 4% Bl i% & 3.8 -
Total dividends per share for the period
H ) AR A B A8 8.0 3.8 +110.5%
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UNAUDITED INTERIM RESULTS
AEEZTP RS

The board (the “Board”) of directors (the “Directors”) of CEEEEEEARAR([ARA)ES (=
Kingmaker Footwear Holdings Limited (the “Company”) is 2D ([EF8 | ) MARXBARARENER
pleased to present the unaudited condensed consolidated interim (B AEEDBE_ZT—"FNLA=TH
results of the Company and its subsidiaries (collectively, the IEREA 2 R EREREE R HERER_-F

“Group”) for the six months ended 30 September 2016, together —RAFRHZ LR T R T XATE 2 @R
with the comparative figures for the corresponding period in HoZEHPAGEERERCEZ HELART
2015 and the relevant explanatory notes as set out below. The EEEQEMN-

condensed consolidated results are unaudited, but have been
reviewed by the audit committee of the Company.

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
HAFEEERR
For the six months ended 30 September 2016 &2 —F— N#F /L A=+ HiF 1A

For the six months ended

30 September
BZEAA=1+HIEAREA

2016 2015
—E—RE —T—RF
(Unaudited) (Unaudited)
(REER) (REEEZ)
Notes HK$’000 HK$'000
M 5 FHET FHT
(Re-presented)
(&&E3)
CONTINUING OPERATIONS 48 & & £ 7%
Revenue Yz 3 1,013,988 1,354,617
Cost of sales $4£ i 2 (843,735) (1,178,883)
Gross profit & &) 170,253 175,734
Other income and gains/(losses), net
HA WA R Wa, (E518) F5 5,039 (2,250)
Distribution and selling expenses 7 $4 & 5% f X2 (22,934) (26,435)
Administrative expenses 17K &% (65,995) (75,593)
Finance costs @l & XA 4 (2) (10)
PROFIT BEFORE TAX FROM CONTINUING OPERATIONS
B A R R 2 BR B A s A 5 86,361 71,446
Income tax expense FT15 % 5 X 6 (8,731) (6,490)

PROFIT FOR THE PERIOD FROM
CONTINUING OPERATIONS
REFELEXK 2HAER 77,630 64,956

DISCONTINUED OPERATION & #% 1F & & £ 7%
Loss for the period from discontinued operation

REBRIERZEEK 2 HABIE 7 (19,830) (11,315)

PROFIT FOR THE PERIOD HA iz Kl 57,800 53,641
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AR & 1B m <

ths ended 30 September 2016 #ZE—F—NF /LA =+ HI1FMEA

For the six months ended
30 September
BZEZNAA=1+HIEARHEA

2016 2015
—E—XRE —E—RF
(Unaudited) (Unaudited)
(REEX) (REEE=Z)
Notes HK$’000 HK$’000
Ff 5 FHET FHIT
(Re-presented)
(ge=7)
ATTRIBUTABLE TO: T %Il & B fE{h :
Equity holders of the Company AR al#EzE#H A 58,340 52,151
Non-controlling interests FE 12 I 4 25 (540) 1,490
57,800 53,641
EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY:
EATERBFEAELERER: 9
Basic (HK cents): ZEA (G&1lll) :
— For profit for the period
— HA g A 8.40 7.56
— For profit for the period from continuing operations
—REFELEEE 2 BRE R 11.25 9.20
Diluted (HK cents): #5& (7#1l)
— For profit for the period
— BRI g A 8.37 7.54
— For profit for the period from continuing operations
—REFELEEE 2 BRE R 11.21 9.18

Details of the dividends are disclosed in note 8 to the condensed B ZFBHBERERLES VSRR ESA -
consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
WRFEEmRaER |

For the six months ended 30 September 2016 &2 —F— NF/1.H=+HiL~1EA

For the six months ended
30 September
BEAA=1+HLEAREA

2016 2015
—E-ARF —T—hF
(Unaudited) (Unaudited)
(REBER) (REEZ)
HK$’000 HK$’000
FET FHET
PROFIT FOR THE PERIOD Hi (A% #l 57,800 53,641
OTHER COMPREHENSIVE INCOME/(EXPENSES)
Hth2mEkz (BxX)
Other comprehensive income/(expenses) to be reclassified to
profit or loss in subsequent periods:
HesoRsBarcEMb2ERE (FX):
Available-for-sale investment revaluation reserve: A] { H &% & S A (&
Changes in fair value A (B & ) 79 (192)
Exchange differences on translation of foreign operations
BEGIMSEETE BN ZE58 (10,782) (22,616)
Net other comprehensive expenses to be reclassified to
profit or loss in subsequents periods
HrEFHIPBEEASRZEMEEFSOFHE (10,703) (22,808)
OTHER COMPREHENSIVE EXPENSES FOR THE PERIOD
HMAHMEEMEX (10,703) (22,808)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
L 47,097 30,833
ATTRIBUTABLE TO: T 5 g HE :
Equity holders of the Company AN A Fl#E 5B A 47,663 29,560
Non-controlling interests FE 22 i% 1 25 (566) 1,273
47,097 30,833
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
& MR

ber 2016 R=F—~NF/LH=+H

FIEﬁ I\VT\

As at R
30 September 31 March
2016 2016
—E—xF —E—RF
hRBA=+H =A=+—H
(Unaudltedg (A_ugted)
(REBE X (K= Zz)
Notes HK$’000 HK$’000
My aE FET T
NON-CURRENT ASSETS ¥ RiB1 &&E
Property, plant and equipment ¥ 3 - & & & 496,855 523,592
Prepaid land lease payments T8 + 1 & F I8 84,266 86,579
Investment properties & & #) % 119,515 123,247
Deposits <& . 31,421 22,440
Investments in club memberships & SHEERE 879 887
Available-for-sale investments B it H £ 1% & 568 489
Total non-current assets JE7 &) & E 4258 733,504 757,234
CURRENT ASSETS i8I & &
Inventories 7 & 221,935 233,848
Accounts and bills receivable F& Y BRI1E K& Z & 10 214,110 165,549
Pregayments deposits and other receivables
RIE -~ 1R N A fE W AR TE 10,940 13,535
Tax recoverable 7 —J 15 6] 7 18 . 110 110
Cash and cash equivalents 384 & Z R4 8§ 616,695 665,705
1,063,790 1,078,747
Assets of discontinued operation
HERIREXBEERACEE 7 14,359 =
Total current assets i &) & &= #& 58 1,078,149 1,078,747
CURRENT LIABILITIES AR & & &
Accounts and bills payable f& Bz 18 & =& 11 254,991 226,814
Accrued liabilities and otherﬁpayables
FEET B 1B R H Ath FE 194,485 245,851
Tax payable &1 7718 200,099 191,500
Derivative financial instruments 74 & & T & - 519
649,575 664,684
L|ab|l|t|es directl AZ associated with discontinued operation
HERIIREXBEERHZAE 7 9,996 =
Total current liabilities 7 &) & & 42 %8 659,571 664,684
NET CURRENT ASSETS HE & E FE 418,578 414,063
TOTAL ASSETS LESS CURRENT LIABILITIES
EERBERRBERE 1,152,082 1,171,297
NON-CURRENT LIABILITIES ¥R & & &
Deferred tax liabilities #E iE ¢ 8 & (& 16,969 16,878
Net assets EEFE 1,135,113 1,154,419
EQUITY # %
Equity attributable to equity holders of the Company
AREEBFE ARG ER
Issued share capital & 217 &7 12 69,380 69,584
Reserves f&# & 1,043,949 1,062,511
1,113,329 1,132,095
Non-controlling interests 3k % & #£ &= 21,784 22,324
Total equity #5438 1,135,113 1,154,419
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

GEE

PN

For the six months ended 30 Septernber 2016 #Z — &

Zr‘ﬂ AN T‘”‘ >X K54

EHR

/\iﬂﬁ —/_E_Lt/\/ﬁﬁ

(Unaudited) (REHE#Z)
Attributable to equity holders of the Company # 2 5 ### 5 A {5
Available-
for-sale
investment
Issued Share Capital Share Exchange Asset revaluation Non-
share  premium redemption option fluctuation revaluation reserve  Retained controlling
capital  account reserve reserve reserve reserve  AHE profits interests Total
BET 43 1€ BRE ER BE REEMR RE Total 2R equity
BRA HER EEEE e KBREE EHHE it pindi Ch BE ARz
HK$'000  HK$'000  HK$000  HKS'000 HK$'000  HK$000 HK$000  HKS000  HKE'000  HK$'000  HK$'000
THET TET THRT THET THET THET T THER TR THET THEL
At 1 April 2016 (audited)
WZZE—RERA—B (BE7%) 69,584 113,001 4,966 7,769 54,638 30,237 47 851,483 1,132,095 22,324 1,154,419
Exchange difference arising on the
translation of foreign operations
BREBIMCERERCERES - - - - (10,756) - - - (10,756) (26)  (10,782)
Fair value loss on available-for-sale
investments
AEHERE 2 A TEER - - - - - - 79 - 79 - 79
Profit for the period
ilapagl - - - - - - - 58,340 58,340 (540) 57,800
Total comprehensive income/
(expenses) for the period
HA2EKE/ (Fx) 858 - - - - (10,756) - 79 58,340 47,663 (566) 47,007
Increase/(decrease) in loans from
non-controlling interests
IR EREEM ORD) - - - - (26) - - - (26) 26 -
2016 final and special dividends
declared (note 8)
BERZ ZE—REERH R
&2 (HizEs) - - = - - - - (63,819) (63,819) - (63,819)
Issue of shares (note 12)
BATR (FEE12) 44 444 - - - - - - 488 - 488
Shares repurchased (note 12)
BERG (Miz2) (248) (4,324) 248 - - - - (248) (4,572) - (4,572)
Recognition of equity-settled
share-based payments
RNBREE ARG X2 5A - - - 1,500 - - - - 1,500 - 1,500
At 30 September 2016 (unaudited)
RZF-AFNA=TA (REER) 69,380  109,121*  5214*  9,260*  43.856* 30,237 496*  845756* 1,113,329 21,784 1,135113
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
MARAR & B m BB R

ths ended 30 September 2016 &2 —F— NF /.5 =1 HiL~1EA

:\VT\

(Unaudited) (REZE%)
Attributable to equity holders of the Company A2 Bl 25555 A FEfE

Available-

for-sale

investment
Issued Share Capital Share  Exchange Asset  revaluation Non-
share  premium redemption option  fluctuation  revaluation reserve  Retained controlling Total
capital account reserve reserve reserve reserve  A[HE profits interests equity

BT et BA - ik E5 RE RAEf RE Total  FFER aet
A EER  BEEE e RDEE EREG 1 il aat o H#a
HK$'000  HK§'000  HK$'000  HK$'000  HKE000  HKEO00  HKE000  HK$'000  HK$'000  HK$000  HK$'000
TExr  TEx  TEx  TEx  TEx  TEx  TEr  TAr  THAxT  TET  TERL

At 1 April 2015 (audited)
R=ZF—RAFNA—A (LE%) 68,849 102,291 4,668 9,075 80,390 30,237 820 800,853 1,097,183 19,335 1,116,518

Exchange difference arising on the
translation of foreign operations

BREBIMCERERERES - - - - (22,399 - - - (22,399 @17)  (22,616)
Fair value loss on available-for-sale

investments

A HERE 2 AT EERE - - - - - - (192) - (192) - (192)
Profit for the period & A4 7 = - - - - - - 52,151 52,151 1,490 53,641
Total comprehensive income/

(expenses) for the period

BMAzEkSR /(%) @8 - - - - (22,399 - (192 52,151 29,560 1,273 30,833
Loans advanced from non-controlling

interests FEHERRER 21 2 B - - - - - - - - - 217 217
2015 final and special dividends

declared (note 8)

BERZZZ-AFERBRER

2 (i) - - - - - - - (42,940) (42,940) - (42,940)
Issue of shares

BRI 500 5,436 - - - - - - 5,936 - 5,936
Shares repurchased

FAEl ) (196) (2,500) 196 - - - - (196) (2,696) - (2,696)
Recognition of equity-settled

share-based payments

BRAEREE AR X - - - 1,430 - - - - 1,430 - 1,430
At 30 September 2015 (unaudited)

RZZE-RENAZTH (REER) 69,153 105,227 4,864 10,505 57,991 30,237 628 809,868 1,088,473 20,825 1,109,298

* These reserve accounts comprise the consolidated reserves of * FE BRI A B RR A A
HK$1,043,949,000 (31 March 2016: HK$1,062,511,000) in the 1,043,949,0004 7 (= E—AFE=H=+—A:
condensed consolidated statement of financial position. 1,062,511,000/8T) °

10 Kingmaker Footwear Holdings Limited {5 £ # 3 5 @5 fR A 8] INTERIM REPORT # 85 2016



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 September 2016 &2 —F— NF/1.H=+HiL~1EA

HEEERE)

0

FHEE

For the six months ended
30 September
BEAA=1+HLEAREA

2016 2015
—E-RF —T—hF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$’'000
FET FHET
NET CASH FLOWS FROM OPERATING ACTIVITIES
RETHMBZREREFH 10,377 192,487
CASH FLOWS FROM INVESTING ACTIVITIES
REZHMBZRERE
Dividend received B 4% & 8 21
Purchase of items of property, plant and equipment
BEWE BEMRERRB (31,965) (80,822)
Proceeds from disposal of items of property, plant and equipment
HEME - MWENREEB RSHIE 112 197
Deposit for the prepaid land lease payments F& it + i 78 & 08 » 2 & (10,977) (3,916)
Decrease in restricted bank balance 5% [ &l $8 17 4 84 5 2> - 1,683
Decrease/(increase) in time deposits with original
maturity of over three months when acquired
REERREINBESZR=EA 2EBEFEFTRL (Em) 319,537 (279,545)
Net cash flows from/(used in) investing activities
BEEEE, (FTA)BEESREFHA 276,715 (362,382)
CASH FLOWS FROM FINANCING ACTIVITIES
METHMEBZRERE
Issue of shares 217 % {7 488 5,936
Repurchase of shares i [B] i {7 (4,572) (2,696)
Increase in amounts due to non-controlling interests
JE 5t FE PR AR A 25 & RS N - 141
Increase in loans from non-controlling interests
FEVE AR #E 2 B R AN 26 217
Net cash flows from/(used in) financing activities
MEFDHME (FR)ReREFHE (4,058) 3,598
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
HeREEABESEREM (D) BHE 283,034 (166,297)
Cash and cash equivalents at beginning of period
PNz REeMEFERRESER 203,968 406,166
Effect of foreign exchange rate changes, net [& = & &)~ 52 28 % %8 (3,186) (5,948)
CASH AND CASH EQUIVALENTS AT END OF PERIOD
BRZRERERALSEE 483,816 233,921
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BEGARSRER

ths ended 30 September 2016 &2 —F— NF /.5 =1 HiL~1EA

For the six months ended
30 September
BZEZNAA=1+HIEARHEA

2016 2015
—E-XRE —E—hHF
(Unaudited) (Unaudited)
(REER) (RE&EZ)

HK$’000 HK$’000
FHET FHET

ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS:

ReREFARSEEEBRZIN:
Cash and bank balances IR & N $R1T 45 & 131,021 121,454
Time deposits with original maturity of less than

three months when acquired

KRB R ESISHBE DR =@ A 2 EB\EX 347,072 112,467
Time deposits with original maturity of over three months when acquired
RUERRESISMBEZR=(MA 2 EB\ERX 138,602 309,786

Cash and cash equivalents as stated in
the consolidated statement of financial position

FeaPMBRAKRABRRIZRE NERRESER 616,695 -
Less: Time deposits with original maturity of over three months when acquired

BREEREREEHAZR=[EA ZEHER (138,602) -
Cash and bank balances attributable to discontinued operation

BERIMREXBRIE 2R RIRITER 5,723 -

Time deposits with original maturity of over three months when acquired
attributable to discontinued operation
ERIEREEBERECNBERREINRAEZN=1H ZE 87K 3,598 -

487,414 233,921

Less: Time deposits with original maturity of over three months when acquired
attributable to discontinued operation
B ERIEREEBREZANKBRREINHEZR=AR 2EHERX (3,598) -

Cash and cash equivalents as stated in the consolidated
statement of cash flows
FeRenerMBR e ERREIER 483,816 233,921
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RR4TR & B FS R R B 5%

For the six months ended 30 September 2016 &2 —F— NF/1.H=+HiL~1EA

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

These unaudited condensed consolidated interim financial
statements for the six months ended 30 September 2016
has been prepared in accordance with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) and
Hong Kong Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”). These unaudited
condensed consolidated interim financial statements should
be read in conjunction with the audited financial statements
of the Company for the year ended 31 March 2016 which
have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”).

The accounting policies and method of computation used
in the preparation of these condensed interim financial
statements are consistent with those adopted in the
annual financial statements for the year ended 31 March
2016, except for adoption of revised Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the HKICPA
which are effective to the Group for accounting period
beginning on 1 April 2016 as disclosed below.

REEERTEEFTEHE

ARRBE=T—~EAA=TALAEA
ZRE M A B BURC R E

SHAZSMERANES EHRA ([ £
FRALD M 162 B REARREER
HPAE ((EBRHAAE))BH2ES
SRR ([FBE LA ]) E345% [ 49
B ] TR - AREBREBEAT
MU B REERARARE T —AE=
A=+ B A EZ EBRIERE (BF
BB ER ([EBHBREER]) G
) —GiBE -

BERMT XA EZ BB RS MR
fmEAEERE _T—R"FOA - ALK
ZEFAHRER BRI ZBTAYBRE
ZR ([EAMBERELR]) I REULE
B MM SRR PIER 2 T BR MAtE
TRRREBE_T-RF=ZA=1t—H
HFEEZFREMBREMEAEER 2
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BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

(continued)

In the current period, the Group has applied, for the first

time, the following amendments issued by HKICPA which

are effective for the Group’s financial year beginning on 1

April 2016.

Amendments to
HKFRS 10, HKFRS 12
and HKAS 28 (2011)

Amendments to HKFRS 11

Amendments to HKAS 1

Amendments to
HKAS 16 and HKAS 38

Amendments to
HKAS 16 and HKAS 41

Amendments to HKAS 27
(2011)

Annual Improvements
to HKFRSs 2012-2014
Cycle

Investment Entities.: Applying
the Consolidation Exception

Accounting for Acquisitions of
Interests in Joint Operations
Disclosure Initiative

Clarification of Acceptable Methods
of Depreciation and Amortisation

Agriculture: Bearer Plants

Equity Method in Separate Financial

Statements

Amendments to a number of
HKFRSs

The Group has assessed the adoption of the amendments

and considered that there had no significant financial effect

on the results and financial position of the Group for the

current and prior accounting periods.
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For the six months ended 30 September 2016 #ZE —F— NF /1.5 =+ HiF~1EA

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EERRAR A W 53Rk I ot

OPERATING SEGMENT INFORMATION 2. RESEEH
The Group’s primary operating segment is manufacturing RERSTERMBEXEE ([HEFIHE])E
and sale of footwear products after the closure of the REBZEFEREDHREEREEESR
retailing and wholesaling business (the “Closure”). Further Em mEFEHE —PHEBHNMBRE
details of the Closure are set out in note 7 to the financial M7 BAREERBEERELRAAEE
statements. Since the manufacturing and sale of footwear M—RELCESE A WER 253 —
products is the only continuing operating segment of the T o
Group, no further analysis thereof is presented.
REVENUE 3. W&
Revenue represents the aggregate of the net invoiced WaEIBRRERESTHNEMEEE MR
value of goods sold, after allowances for returns and ZEREFELMN WEHKEEEAATREZ
trade discounts, and after eliminations of intra-group R5e
transactions.
An analysis of revenue from continuing operation is as REFELEEB 2WEDNBOT
follow:
For the six months ended
30 September
BEALA=1THIEAHEA
2016 2015
—E—XRE —ET—hF
(Unaudited) (Unaudited)
(REEXR) (ReEEZ)
HK$000 F#&x  HK$'000 T4
(Re-presented)
(#EE=5)
Sale of footwear products §H & #8 Z= & 1,013,988 1,354,617
4. FINANCE COSTS 4, BERAX

For the six months ended
30 September
BEAA=1+HLEAREA

2016 2015

—E—XKF T —hF

(Unaudited) (Unaudited)

(REER) (REEZ)

HK$'000 T#t  HK$'000 F&ETT

Interest on bank loans $R1TE 3k 2 F B 2 10
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ASERR & B 75 SRR BT 2

ths ended 30 September 2016 &2 —F— NF/.H =1 HiE~1EA

5. PROFIT BEFORE TAX FROM 5. REFBEKEXH 2R AIREF
CONTINUING OPERATIONS
The Group’s profit before tax from continuing operations is REBRBFELEEL BRI ADE R TY
arrived at after charging/(crediting): Kk (GTA)ATIER -

For the six months ended
30 September
BEAA=1THIEAEA

2016 2015
—B-AF —ZT-aF
(Unaudited) (Unaudited)
(REEX) (REgeEz)

HK$'000 T#&t  HK$'000 T 7T
(Re-presented)

(f&&75)
Cost of inventories sold #4617 &R A 529,982 746,087
Depreciation #T& 29,022 29,774
Amortisation of prepaid land lease payments £ §538 < + 3t 7 & 78 1,190 1,340
Amortisation of a club membership & Ffr & £5# 34 7 5
Fair value losses on derivative financial instruments*

TEEMIAZ AT EREE 530 64
Fair value losses/(gains) on revaluation of investment properties*

EHBEMEZLATEBE, (W)~ (361) 1,168
Impairment of property, plant and equipment*

W% BB MRERE 3,072 4,499
Bank interest income* R 17 #| S Uk A * (3,347) (3,730)
Interest income from accounts receivable* & Uk 8z 18 7 K 2 Uk A * (477) (545)
Dividend income* % 8. A * 8) 21)
* Included in “other income and gains/(losses), net” on the & FTAEHAGEES B XA [ A MIKA R

face of the condensed consolidated statement of profit or Yezs < (JE18) jFEE | o

Joss.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

6.

R RR4R & B FS R R B 5%

For the six months ended 30 September 2016 &2 —F— NF /1.5 =+ HiL~1EA

INCOME TAX EXPENSE

6. FIEHAX

For the six months ended
30 September
BEAB=1+THLXEA

2016 2015
—B-AF —ZT-aF
(Unaudited) (Unaudited)
(REEX) (REeEz)

HK$’000 T8t HK$'000 F& 7T

Current B[ &

- Hong Kong — &8 250 288
— Elsewhere — H {3 [& 8,572 6,471
Deferred i & (91) (269)

Total tax charge related to continuing operations
ESEREEBBR o MAX HEHE 8,731 6,490

Hong Kong profits tax has been provided at the rate of
16.5% (2015: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on profits
assessable elsewhere have been calculated at the rates
of tax prevailing in the countries/jurisdictions in which the
Group operates.

BEAFGHIBEBEBANREEES 2 HaTE
R s A1216.6% (ZE — R F :16.5% )
R o H A b (2 75 R FE SR B s 1) 2 B IE
E}zﬁﬁlﬁ%%%%ﬁﬁﬁﬂ%/ﬂ/z*é%
EERZHEGFTE
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ASERR & B 75 SRR B 2

7. DISCONTINUED OPERATION 7.

On 29 August 2016, the Company announced the decision
of its board of directors to wind down, discontinue or sell
its retailing and wholesaling business (the “Retailing and
Wholesaling Business”).

The results of the Retailing and Wholesaling Business in the
period are presented below:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ths ended 30 September 2016 &2 —F— NF /.5 =1 HiL~1EA

ERIEEEXRHK

R-ZZBE—XRNENAZTILB AATA
HMESESHP KLUEKEIHERET
ERMBER(ZEERLBEEK]) 2
SRTE o

TENMIBEB HRNEEZYINT
For the six months ended

30 September
BEALA=+HLXEA

2016 2015
—E—RE —E—TFE
(Unaudited) (Unaudited)
(REER) (REEEZ)

HK$'000 T#t  HK$'000 T/&TT

Revenue Yz 16,622 19,059
Cost of sales & Ak 248 (10,507) (9,961)
Gross profit EF| 6,115 9,098
Other income and gains/(losses), net A A Wz~ (E518 ) /F58 (297) 246
Distribution and selling expenses 7 $H & £ 5 52 (18,181) (15,521)
Administrative expenses 17 # X (7,467) (5,138)
Loss before tax from discontinued operation

REBKRLEREXB ZRBAIER (19,830) (11,315)
Income tax expense P15 5 = -
Loss for the period from discontinued operation

RESREREXEK ZHRER (19,830) (11,315)
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For the six months ended 30 Septernber 2016 #Z — &

DISCONTINUED OPERATION (continued)

The major classes of assets and liabilities of the Retailing
and Wholesaling Business as at the end of the reporting
period are as follows:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RR4TR & B FS R R B 5%

—NFAA=+HIEANEA

ERILREER #)
TERBBEEBRBEHRRIEERAE
ZEZHEANMAT :
As at A
30 September 31 March
2016 2016
—E-RF —E—RF
hB=+H =H=+—8”
(Unaudited) (Unaudited)
(REBER) (REEZ)

HK$’000 & 7T

HK$'000 F%& 7T

CURRENT ASSETS #EB&E

Accounts and bills receivable & U Bk 18 & 2 #& 1,530 -
Prepayments, deposits and other receivables

TR FRIE - & K& H M KRR IR 3,508 -
Cash and cash equivalents 38 & 2% [F3R &8 B 9,321 =
Total current assets 7t &) & & 4258 14,359 -
CURRENT LIABILITIES B & &
Accounts and bills payable &1 BRIE & Z & 504 -
Accrued liabilities and other payables FE&T & & [ H fib fE 1~ BR 1A 9,492 -
Total current liabilities 7R 8 & (&4 58 9,996 =
Net assets directly associated with discontinued operation

HERIIREEBERRBCEEFE 4,363 -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & B 15 iR I ot

ths ended 30 September 2016 &2 —F— NF /1.5 =1 HiE~1EA

7. DISCONTINUED OPERATION (continued) 7. BERIEREEK &)
The net cash flows from/(used in) the Retailing and TENMBEKELE(FTA)ZRE
Wholesaling Business are as follows: MEFFEAT

For the six months ended
30 September
BEAA=1+HIEXREA

2016 2015
—E-XKF —ET—hF
(Unaudited) (Unaudited)
(REER) (REER)

HK$’000 T & T HK$’'000 T 7T

Operating activities 48 & /& &) 993 129
Investing activities % & & &) (198) (341)
Net cash inflow/(outflow) 2R & A~ Gt i ) /5 58 795 (212)

Loss per share: F%E18 :
Basic - for loss for the period from discontinued operation (HK cents)

ER-REERIEREXEB 2 HAEE (BIL) (2.85) (1.64)
Diluted — for loss for the period from discontinued operation (HK cents)
BE-REERIEREEB 2 BAEBE (BIl) (2.84) (1.64)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S RR4R A B gk B 5%

For the six months ended 30 September 2016 &2 —ZF— NF/1.H=+HiL~1EA

8. DIVIDENDS 8. KE

For the six months ended
30 September
BEAB=1+THLXEA

2016 2015
—E-AF —ZT-afF
(Unaudited) (Unaudited)
(REEX) (REgeEz)

HK$’000 T8 7t HK$'000 F& 7T

Dividends paid during the period 1A 2 4 R &
Final in respect of the financial year ended 31 March 2016
— HK5.2 cents per ordinary share (2015: final in respect of
the financial year ended 31 March 2015
— HK4.2 cents per ordinary share)
MBE_ZT-—R"F=HA=T—HILHMEFEHNRAKE
—BREERSBI(ZE—hE RBE_T—HF
=A=+—RHIEMRFENRPIRE —FREBRL.2EM) 36,072 29,088

Special in respect of the financial year ended 31 March 2016
— HK4.0 cents (2015: HK2.0 cents) per ordinary share
MBE_ZT-—R"F=HA=T—RHLELHEFENERIKE
—BREBERLOBI (ZT—HF : 2.0/81) 27,747 13,852

63,819 42,940

Proposed interim and special dividends ##i& * 8 % 45 Bl ik 2.
Interim — HK4.2 cents (2015: HK3.8 cents) per ordinary share

PH-GREER4 22BN (ZE—RF:3.881l) 29,101 26,304
Special - HK3.8 cents (2015: Nil) per ordinary share

Rl -EREEESSBI (ZE—RHF :T) 26,329 =

55,430 26,304

The interim and special dividends were declared after the ZHHERENREDTREBEEZZE—X G
period ended 30 September 2016, and therefore has not A=+ HILHRZEK I EIEAB &R
been included as a liability in the condensed consolidated ABRRERE B HEAR R 2R A o F1 HA R A Bl AR B
statement of financial position. The interim and special BEIRZE—tEF— A+ —HRINRK
dividends will be paid to the shareholders whose names Rafz KR -

appear in the register of members on 11 January 2017.
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EARNINGS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE
COMPANY

The calculation of the basic and diluted earnings per share
is based on the following data:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ASERR & B 75 SRR B 2

ths ended 30 September 2016 &2 —F— NF /.5 =1 HiL~1EA

RAREREREARGERER

BRERREERNTIZATEIETE

For the six months ended
30 September
BEAA=1+HLEXEA

2016 2015
ZE-KEF —T—hF
(Unaudited) (Unaudited)
(REER) (RE&EZ)
HK$'000 T#7t  HK$000 57T
Earnings 27|
Earnings for the purpose of basic and diluted earnings per share
(unaudited profit for the period attributable to
equity holders of the Company)
A EEREAREERNSENZ
BAM(RARERFAEARERAARSEZHHN)
From continuing operations 2 B # 45 #8 & ¥ 75 78,170 63,466
From discontinued operation 28 B 2 4% [ 4% & 2 15 (19,830) (11,315)
58,340 52,151
’000 ‘000
TR T %
Number of ordinary shares & &R & B
Weighted average number of ordinary shares
for the purpose of basic earnings per share
A EFRERBN G B B2 EBRINEFIHE 694,907 690,143
Effect of dilutive share options % I8 J& i 2 5/ 2 2,154 1,421
Weighted average number of ordinary shares
for the purpose of diluted earnings per share
697,061 691,564

st EEREERN S B K 2 T B nE -2
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S RR4R & B sk B 5%

—NFAA=+HIEANEA

For the six months ended 30 Septernber 2016 #Z — &

10. ACCOUNTS AND BILLS RECEIVABLE 10. EIRERIBE R Zi§

AEBZREERERZREIERVBANL

The Group’s accounts and bills receivable mainly related
to a few recognised and creditworthy customers. Payment
terms with customers are largely on credit. Invoices are
normally payable within 90 days of issuance, except for
certain well-established customers, where the terms are
extended to 180 days. The Group seeks to maintain strict
control over its outstanding receivables to minimise credit
risk. Overdue balances are regularly reviewed by the
Group’s senior management. Accounts receivable are non-
interest-bearing, except for balances due from customers of
HK$133,338,000 at 30 September 2016 (31 March 2016:
HK$26,760,000) which bear interest at a rate of 0.25% (31
March 2016: 0.25%) for a fixed period of 60 days.

An aged analysis of the accounts and bills receivable as at
the end of reporting period, based on the date of goods
delivered, is as follows:

RBEBZEFAM-

BT EP 2 MR

FEAEERA - HE@KEIW?EZ@Z
FTEFEAIRE L EE180B REKIN —

BEZERHAOA - mﬁléﬁﬁﬂ? %IJ
KU E 2 EUWERTE  LURIEEE R - B H
ﬁ/TAIEEEIZIS%@%%&E@IEEQ%TZ"
EWEBETTE MEFRZZE—XRFAN
A=+ B8R Z#%8133,338,000% T (=
—NFE=ZHA=+—H :26,760,000/8 7T )
—RNF=A=+—H:0.25
&t B HIR A60H °

x

=

=

R025E (=%
) BERFR i

[

REMRNAHREE  BEREMEER

BEMRZREMTAOT

As at A
30 September 31 March
2016 2016
—E—XRF —T—RF
hB=+H =A=+—H
(Unaudited) (Audited)
(REER) (&%)
HK$'000 T#t  HK$'000 FETT
Within 90 days 90H A A 212,422 163,904
Between 91 and 180 days 912 180H 1,688 1,041
Between 181 and 365 days 1812365H - 78
Over 365 days 365H LA £ - 526
214,110 165,549
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AERAR A BT BRI

11. ACCOUNTS AND BILLS PAYABLE

An aged analysis of the accounts and bills payable as at
the end of reporting period, based on the date of goods
received, is as follows:

ths ended 30 September 2016 &2 —F— NF /.5 =1 HiL~1EA

1. ENRERE

Nz B A REE  BNKRARRER
BERRZEERIMTAOT

As at A
30 September 31 March
2016 2016
—E—REF —ZE-REF
hB=+H =H=+—8”
(Unaudited) (Audited)
(REBER) (ER)
HK$'000 F#&t  HK$'000 F&7T
Within 90 days 90H A A 239,821 208,753
Between 91 and 180 days 91&180H 13,848 17,189
Between 181 and 365 days 1812365H 959 56
Over 365 days 365H LA = 363 816
254,991 226,814

The accounts payable are non-interest-bearing and are
normally settled on 90-day terms.
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For the six months ended 30 September 2016 &2 —Z&

12. SHARE CAPITAL

G

12. RA

Number of ordinary shares of

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
H 4% 4 B

NP e

—NFAA=+HIENEA

HK$0.10 each HK$’000
BREEICETZEERHAE THET
30 September 31 March 30 September 31 March
2016 2016 2016 2016
—E-RE T —RE —RE T REF
AA=1+H =A=+—H~H hA=+H =A=+—H
(Unaudited) (Audited) (Unaudited) (Audited)
(REER) (EZ) (RBER) (&%)
Authorised: J&E :
Balance at beginning and end of period/year
B/ ENRE/ FiREEH 1,000,000,000  1,000,000,000 100,000 100,000
Issued and fully paid: 2277 K& 2
Balance at beginning of period/year
5 ENE 695,842,445 688,490,445 69,584 68,849
Share options exercised 2 171 & ik 12 444,000 10,328,000 44 1,033
Repurchased [l (2,482,000) (2,976,000) (248) (298)
Balance at end of period/year 8 /& 4R & 4 693,804,445 695,842,445 69,380 69,584
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A

=R PG E T e

ths ended 30 September 2016 &% — =

13. RELATED PARTY TRANSACTIONS

(a)

(b)

Compensation of key management personnel
of the Group

—NFAR=FHIEANEA

13. BB AR B

(@

FEBMRAREE A S MEHRH

For the six months ended
30 September
BEANA=1THLEAEA

2016 2015

= B

(Unaudited) (Unaudited)

(REBER) (REezmE=z)

HK$'000 F#t  HK$'000 F&7T

Short-term employee benefits 42 H{& & 13 Fl| 4,136 5,321

Post-employment benefits & 1 14 12 7 18 18

Equity-settled share option expense JARE %5 45 & ~ BE IR FEFT 2 477 356
Total compensation paid to key management personnel

XItha AR E R A B HRM A 5t 4,631 5,695

During the period, the Group paid rental expenses
of HK$465,000 (six months ended 30 September
2015: HK$475,000) to Kingmaker Footwear Company
Limited, a related company of which Mdm. Huang
Hsiu-duan, Helen, director and shareholder of the
Company, is also director and shareholder, and of
HK$3,000 (six months ended 30 September 2015:
Nil) to Mr. Chen Yi-wu, the son of Mdm. Huang Hsiu-
duan, Helen. During the period ended 30 September
2015, the Group paid rental expenses of HK$3,000 to
Mr. Chen Ming-hsiung, Mickey.

The rental expenses were determined with reference
to the market conditions existing at the time when the
respective rental agreements were entered into.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S RR4R & B sk B 5%

For the six months ended 30 September 2016 &2 —F— NF/1.H=+HiL~1EA

14. COMMITMENTS 14, REIE

At the end of reporting period, the Group had the following REBEEAR  KEB ZFAENT :

commitments:

30 September 31 March
2016 2016
—E—KRF —E—REF
hA=+H =A=+—8
(Unaudited) (Audited)
(REER) (&%)
HK$'000 T#7t  HK$000 57T
In respect of:
B
Management fees payable in relation to certain land
in Vietnam falling due as follows:
BARTIHRE N BEE THE T ERE -
— Within one year —F R 1,372 1,372
— In the second to fifth years, inclusive
E_FEERLF (BREEMF) 5,489 5,489
— After fifth years %8 f1 & LA %% 62,611 63,297
69,472 70,158
Contracted but not provided for construction of factory buildings
ERNERBIEZHEEE 18,720 19,594
Contracted but not provided for & %5 #4718 K & 2
— establishment of production plants in Mainland China
— B AR EERE 132,846 132,846
— lease of parcels of land in Vietnam
— R & £ i3t 3R 35,084 46,103
167,930 178,949
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ERAR S B 15 R B o

ths ended 30 September 2016 &2 —F— NF /.5 =1 HiL~1EA

15. OPERATING LEASE ARRANGEMENTS

(@) As lessor (a)

15. KREHRNYZHE
B HEA

The Group leases its investment properties under
operating lease arrangements, with leases negotiated
for terms ranging from one to five years. The terms of

B

the leases generally also required the tenants to pay G2

security deposits.

As at 30 September 2016, the Group had total future
minimum lease receivables under non-cancellable
operating leases with its tenants falling due as follows:

T

30 September
2016
—E-RF
AA=+H
(Unaudited)
(REBER)
HK$’000 T & T

AEBERBEZ

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BHORFHEEERE
WE HOBIT2EENF—FER
F-HOBRK—RIFEZRKAEPL &

RZZE-—RFAA=1TH ~EER
REBEPFI MY 2 TR REHEEEN 2
AR RAEEUIE © 478 2 B HIIE R a0

31 March

2016
—E—RF
=A=+—8
(Audited)
(&%)
HK$'000 Fi& 7T

Within one year — & A 7,843 5,554

In the second to fifth years, inclusive
F_FEZERLF (BREEME) 12,491 4,439
20,334 9,993
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 Septernber 2016 #Z — &

15. OPERATING LEASE ARRANGEMENTS

(continued)
(b) As lessee

The Group leases certain of its land and buildings
under operating lease arrangements, with leases
negotiated for terms of one to two years.

As at 30 September 2016, the Group had total future
minimum lease payments under non-cancellable
operating leases falling due as follows:

R RR4TR & B FS R R B 5%

— AN F = H AR
15. KREHENZTH (#)

(b) fEREEA

REERBEEHOLZHEERLST
T REF BLYZFIT2HBPE—=
M o

RZZE-—RFAA=TH AEER
BAARGEEE RO Z REKERD
NRERZBRABEROT

30 September 31 March

2016 2016

—E-XRE —T—RF

hA=+H =A=+—8

(Unaudited) (Audited)

(REER) (&%)

HK$'000 T#7t  HK$000 57T

Within one year —F A 2,817 10,818
In the second to fifth years, inclusive

FE_FEERF (BREEMTF) 487 8,202

3,304 19,020

In addition, the operating lease rentals for certain
retail shops are based on the higher of a fixed rental
and contingent rent based on sales of these retail
shops pursuant to the terms and conditions as set
out in the respective rental agreements. As the future
sales of these retail shops could not be accurately
determined, the relevant contingent rent has not
been included above and only the minimum lease
commitments have been included in the above table.

SO - RARE N B E B 2 RN
Rtf- ETTEEH2KLEEANER
REEHERZETEEHHEERT
BE2aAle (URSERE)EE -
MR TREEREE XS TEEM IR
KEHER W ERAIEBFEBHEXAR
He MEEBREBORE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i EH

16.

=R NG E T e

ths ended 30 September 2016 &% —=

FAIR VALUE HIERARCHY OF FINANCIAL
INSTRUMENTS

The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments:

Assets measured at fair value:

—NFAR=+HIEANEA

16. e T A2 AFEER

TRINFAEEERTAZAR

I

BAVEEZEE:

FEHEE

Fair value measurement using

AFREFEFRER
Quoted prices Significant
in active observable
markets inputs
(Level 1) (Level 2)
REBTSEz EATHERA Total
HRE(F—R) HE(F=-4) a5t
HK$'000 F&7r  HK$'000 /8  HK$000 Fi& T
30 September 2016: —E— R FNA=1H:
Available-for-sale investments: A H&ERE :
Listed investments £ T &R &E 568 - 568
31 March 2016: —ZE—~F=HA=+—H:
Available-for-sale investments: AJ ft H &% A
Listed investments k& & 489 = 489
Liabilities measured at fair value: EAFEFEZAE:
Fair value measurement using
AV EFTEFEA
Quoted prices Significant
in active observable
markets inputs
(Level 1) (Level 2)
RIEB M5 BEARTHE
ZHE g AHE Total
(E—%) (F=#) &35t
HK$'000 T8t  HK$'000 FHr  HK$000 87T
30 September 2016: —E—<FNLA=1A:
Derivative financial instruments T4 €/ I B - - -
31 March 2016: ZE—A~F=A=+—H:
Derivative financial instruments #74 4 & T & - 519 519
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For the six months ended 30 Septerber 2016 #Z — &

16. FAIR VALUE HIERARCHY OF FINANCIAL

INSTRUMENTS (continuead)

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets and
financial liabilities (2015: Nil).

The fair values of listed equity investments are based on
quoted market prices.

Derivative financial instruments, i.e. forward currency
contracts, were measured using valuation techniques
similar to forward pricing, using present value calculations.
The models incorporated various market observable
inputs including the credit quality of counterparties, foreign
exchange spot and forward rates and interest rate curves.
The carrying amounts of forward currency contracts were
the same as their fair values. The marked to market value of
the derivatives was net of credit/debit valuation adjustment
attributable to derivative counterparty default risk.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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FINANCIAL RESULTS

Global economic uncertainty and market challenges prevailed
during the six months ended 30 September 2016 (the “Period”),
with broad-based and severe impact on consumer sentiments.
This has led to a period-to-period drop in the Group’s turnover
from continuing operations to approximately HK$1,014 million
(2015: approximately HK$1,355 million). The decline in turnover
was matched with an approximately 24.8% decrease in business
volume, to approximately 8.2 million pairs of footwear, as well as
an approximately 1.5% drop in the average selling price (“ASP”)
during the Period.

Despite the turnover drop, the Group was able to improve
its gross profit margin by continuously adjusting product and
clientele portfolios, efforts to enhance efficiency and labor input
in the Southeast Asian production centers, and exercising
stringent cost control. This was also helped by the depreciation
of the Renminbi (“RMB”) and Vietnamese Dong (‘VND”) against
the United States dollar (“‘US$”), thus relieving part of the
labor cost inflationary pressure. These efforts, together with
an approximately 3.0% and 1.8% drop in material usage and
subcontracting charges respectively, have collectively contributed
to an improvement in the gross profit margin from continuing
operations to approximately 16.8% (2015: approximately 13.0%).

The manufacturing segment’s labor and salaries costs, including
allowances and other benefits, were slightly reduced to
approximately 26.3% (2015: approximately 26.5%) of the total
manufacturing turnover.

The manufacturing segment posted a profit for the Period of
approximately HK$77.6 million (2015: approximately HK$65.0
million). Additional expenses, including rent on termination of
leases, and severance payments of approximately HK$8.9 million
(2015: Nil) were incurred as a result of the closure of the retail
operations. The retailing unit therefore recorded an operating loss
of approximately HK$19.8 million (2015: loss of approximately
HK$11.3 million) during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Having taken into account a gain on revaluation of investment B RFREAREME([RE])EEMFESE
properties in the People’s Republic of China (the “PRC”) fH I % #9400,0008 T (ZE—HEF : FED
amounting to approximately HK$0.4 million (2015: loss of 1,200,000 7C) " I EEZHARAREEFEHRERE
approximately HK$1.2 million), as well as an exchange loss A& 2 [E 5 E5184,700,0008 L (ZE — A F
of HK$4.7 million (2015: approximately HK$6.0 million) mainly #76,000,000% 7T ) * AN A Az 5 A A FE (L 4L T
incurred from the depreciation of the RMB deposits, net profit 1% HA 3% h111.9% % 4958,300,0008 T ( —E—H
attributable to equity holders of the Company improved by £F 1 4952,100,00078 7T ) °

11.9% period-to-period to approximately HK$58.3 million (2015:

approximately HK$52.1 million).

Earnings per share for the Period were approximately HK8.40 HEERAF ALD840BI (= —RHF 4
cents (2015: approximately HK7.56 cents), up approximately 7.5678l) AR HA EFA911.1% - AR TEHIRE S
11.1% period-to-period. In anticipation of ongoing strong cash G EEEARIRER A XAEEM BT
generation from the manufacturing segment and the Group’s i AEEFRFEEERSBE HRESZX
healthy financial position, the Group pledges to continue its BRR B EEMASMH - PERERIRE
dividend policy of sharing results with shareholders. Accordingly, DR ABEREBRLI2BEW(ZE—HF:3.88
the Board is pleased to declare interim and special dividends of filll) 3.8 (ZE—FHE:F) »

HK4.2 cents (2015: HK3.8 cents) and HK3.8 cents (2015: Nil) per

ordinary share respectively.

The Group recorded healthy and improving financial ratios during REERABSRSRE R EENM B X :
the Period:

e  Debtors’ turnover increased from 33 days for the six e RWEFASREXEBEZ_ZT—HFNH
months ended 30 September 2015 to 38 days for the =t+HIENEA 238951'5‘:?:%%3 Z 38K
Period;

e Creditors’ turnover increased from 80 days to 89 days; o ENERFAERENSOKRIEMNESIRK

e Stock turnover increased from 74 days to 77 days in spite o REBBEEEMRERIRR  FTEREREN4
of overall production scale being slightly reduced; REMETTK

e Strong liquidity with net cash in hand of approximately e RIZE—RFNA=TH RBELET -

HK$617 million as at 30 September 2016 (31 March 2016: FEFIR & A 4617,000,0008 ¢ (==
HK$666 million); —"F=HA=+—H :666,000,000/&7T)
e Quick ratio changed from 1.1 as at 30 September 2015 to . Eiﬂtt%?ﬁé%:%@—ﬂihﬂ =+H2zZ1.1

1.3 as at 30 September 2016. B ER —RNFENA=+HZ13°
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OPERATIONAL PERFORMANCE

In coping with the disruptive drop in retail sales in the United
States (the “US”) and Europe since the end of 2015 and
uncertain economic conditions during the Period, the Group has
been actively rearranging its operations, both geographically and
in terms of the clientele portfolio. At the same time, the Group
has formulated plans and considered options to enhance the
overall return on assets. These initiatives have helped the Group
defend its profit margin, while enhancing the shareholders’ return
in the long run.

Manufacturing Business

As at the period-end date, the Group had a total of 39 production
lines: 20 in southern Vietnam, 3 in central Vietham, 10 in
Cambodia, and 6 in southern PRC. As a result of the scaling
down of PRC operations, total annual capacity was reduced
to about 22 million pairs, and the facilities were approximately
74.0% utilized (2015: approximately 87.0%). The Group’s
production network includes research and development (“R&D”)
centers, located in southern Vietham, Cambodia and the PRC,
as well as two outsole factories also in operation in southern
Vietnam and Cambodia.

Southern Vietnam continued to be the core manufacturing
base in terms of its contribution to Group turnover and
output. It contributed approximately 56.1% of total production
(2015: approximately 60.7%) in terms of pairs of footwear, or
approximately 49.2% of turnover (2015: approximately 54.8%).
Production in Cambodia picked up further and accounted
for approximately 19.0% of total output (2015: approximately
12.1%), or approximately 23.6% of turnover (2015: approximately
14.1%), in line with customer demand. The flexible setup in
Southern Vietnam and Cambodia helps the Group meet the
changing production requirements of clients.

The PRC facilities have all been consolidated into the Zhuhai
plant, which accounted for approximately 17.3% of output (2015:
approximately 25.7%), or approximately 19.2% of turnover (2015:
approximately 29.5%). There are no immediate plans for further
significant scale reduction in the PRC.
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MANAGEMENT DISCUSSION AND ANALYSIS

The geographical distribution was broadly stable. Shipments to
other markets, including Asia, increased to approximately 45.9%
(2015: approximately 45.1%), while the contribution of the US
rebounded to approximately 23.3% (2015: approximately 21.8%).
The European segment contributed approximately 30.8% of total
turnover (2015: approximately 33.0%).

The Group has adjusted its clientele and product portfolios
in pursuit of higher-margin businesses, resulting in a
shift in the contributions of different product categories.
Ath-leisure and premium casual footwear still contributed
the major portion of the Group’s production, accounting for
approximately 49.4% of total turnover (2015: approximately
53.4%). Children’s footwear and rugged products generated
approximately 21.5% (2015: approximately 25.8%) and 12.7%

(2015: approximately 9.3%) of turnover respectively.

Despite some customers orders being influenced by weakened
market sentiments and postponed launches by customers
for ath-leisure footwear, the Group managed to uphold its
competitiveness in the market. The category generated
approximately 16.4% of total turnover (2015: approximately
11.5%) during the Period.

The Group’s major customers for the Period included
Asics, Clarks, New Balance, Skechers, and Wolverine,
which in aggregate contributed approximately 94.4% (2015:
approximately 93.5%) of total turnover.

Retailing Business

As set out in the Annual Report 2016 and the announcement
dated 29 August 2016, in view of the continual operating loss
incurred by the retail business and the difficulties in the retail
environment, the Group decided to gradually wind down,
discontinue or sell its retail business. In this regard, the Group
has started winding down, discontinuing and looking for potential
buyers for the retail business during the Period, and it is expected
that all retail operations will cease by the end of March 2017.

As at the reporting date, the total number of shops decreased to
9 (as at 31 March 2016: 22), of which 7 shops were in the PRC
and 2 shops in Hong Kong.
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As a result of the winding down exercise, additional expenses
were incurred during the Period, including approximately
HK$6.6 million of rent on termination of leases, and severance
payments of approximately HK$2.3 million. The retail business
incurred a loss of approximately HK$19.8 million (2015:
approximately HK$11.3 million) during the Period, on a turnover
of approximately HK$16.6 million (2015: approximately HK$19.1
million).

Management considers that besides the aforementioned
expenses, the discontinuance of the retail business unit should
not have further significant financial impact on the Group.

FUTURE PLANS AND PROSPECTS

As mentioned in Annual Report 2016, the Group stays alert to
a world economy which has been encountering significant ups
and downs. As the US Federal Reserve opened up the option of
further interest rate hikes since the last rate increase in December
2015, the Group’s major customers have encountered slower
retail sales and thus inventory buildup problems.

Taking into account the various uncertainties around the world,
including the implementation of Brexit, weakened economic
conditions of the PRC and continuous depreciation of the RMB,
the extent and timetable of interest rate hikes in the US, as well
the recurrence of depreciation in Asian currencies, it is expected
that the pace of economic recovery in fiscal year 2016/17 may
slow down.

Another potential risk arises from the US intention to withdraw
from the Trans-Pacific Partnership (TPP) trade deal. A failure of
TPP will have an impact on exports from participating countries,
including Vietnam, to the US. Customers may therefore become
more conservative in their procurement plans for the Vietnam
production center.

In light of the tough market environment and global uncertainties,
we will monitor the market situation closely and respond to
the resulting changes in customer demands and the operating
environment.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Manufacturing Business BIEER

Guiding our ongoing work are two main strategic goals: to BMBREMAETEXRBAZRELAIERH RS
pursue profit margin enhancement and shareholder value. We will FB &= R AR R B (A o B M5 4 4B ok 78 A1) B 12 &
continue to prioritize profit growth on top of revenue increase, to FEWRIER  BBERFERSHE HUBER
be achieved through continuous efficiency improvements. This BEEFPHGNEENSKESABEERER 1
will be supplemented by initiatives to consolidate and optimize MiEE BB ERE LI RS #ET—IH
our customer portfolio in pursuit of higher-margin business. BEEZES EATEIRS KRR RHE S —
Additionally, we will undertake an asset enhancement program as IRo

part of our ongoing effort to increase shareholders’ return.

It is anticipated that the completion of these tasks may match the At TS LIEA e L 6 2T EXE 1B
gradual recovery in the retail cycle around the world, helping to AR REEERPER Z2ED -
strengthen our position for long-term growth.

Production efficiency and capability LEMNERBED

The Group anticipates that all manufacturing players in the PRC HRETRENKA A REBFEEMAFH
will inevitably have to tackle an increasingly difficult production BIEREESEN R CHES A RRIE 2 EER
environment of rising labor and welfare costs. Facing this huge RRERE o B ME XTI B RBREL - B A — wBR A
challenge, we will continue to put efforts into improving operating BNNEEERERIEEES -

efficiency and strengthening production capability.

Efforts to adjust our manufacturing operations as discussed in MZT—NEFHAMRL AEERNFHRR
Annual Report 2016 have continued into the Period, including the EEB UTRBAERFEET BRESHEDN
consolidation of facilities in the PRC and a shift of manufacturing HIEN G EEFSE E M RRIERE - BEA
activities to Vietnam and Cambodia. During the Period, the RNEEREE— PR BARREEBNME D M
Group took further steps to adjust the geographical distribution HE-FLUNEBERTE—"FNLAGLER H
of its manufacturing operations. The facilities in Zhongshan were HEEHERBERBEIKEG RE -

closed down in September 2016, with manufacturing activities

being moved to Zhuhai in the PRC and Vietnam.

Despite the uncertainties associated with TPP, Vietnam still BEXBERHTPPEFETHMEZ - BB H®RS
has advantages over the PRC in terms of cost and labor and B BB S8 RIRGEMHE RS -FE B
skills supply. By maintaining a multi-country industrial platform, HRHBEEXYS AEEAEEREEE £
the Group can plan production flexibly to enable customers EFEZETREONBRNR 2 EEGFBE - RMERHE

to enjoy favorable treatments of different importing countries. e R B EERBH M S M ARG HEF
A constant review and adjustment of the geographical 7o

distribution of manufacturing activities is in place to sustain our
competitiveness.
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The Group will proceed cautiously with its business plans
in southern and central Vietnam, and will synchronize any
capacity expansion with the pace of development of its branded
customers.

In southern Vietnam, six production lines will be commissioned
during the second half of the current financial year in the new
facilities adjacent to the existing plant, adding to the current 20
production lines. The new facilities are scheduled to start trial
production in the first quarter of 2017.

The Group is positive about the long-term outlook of its
manufacturing business in Vietnam, which offers various
investment opportunities. The Group will adopt a selective and
focused strategy when seeking to develop viable high-quality
projects. Locations clustered around existing facilities in Ho Chi
Minh City will be considered for future development.

The plant in central Vietnam now has 3 production lines in
operation. The Board is reviewing and considering various
options of operation with an aim to maximize the site’s utilization
and return on assets, and to reduce business risks.

Another task of the segment is to drive improvements in gross
and net profit margins for the financial year ending 31 March
2017 through a number of cost reduction measures. First, we aim
to decrease material costs by deploying automated processes
for leather cutting and sewing, thereby reducing yield loss. As
Vietnam is currently the largest production base, the Group will
keep tight control on the labor costs of this center. Measures to
be taken will include the promotion of local staff to management,
the enhancement of the LEAN manufacturing system, and the
reduction of workers per production line. Finally, the continued
devaluation of the RMB and VND is expected to be a favorable
trend for the control of overhead costs in these two centers.

On a brighter note, the Group believes that the current tough
operating environment will present a window of opportunity for
enterprises possessing a leading competitive edge to gain further
market lead amid an industry consolidation.
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MANAGEMENT DISCUSSION AND ANALYSIS

Enhancement of return on assets

The Group has commenced an assets enhancement program
to review and consider options for its assets and facilities not
utilized for production, with a view to improving overall return on
assets to shareholders. As such, should any suitable opportunity
arise, the Group may consider to sell its manufacturing facilities
in Zhongshan and Jiangxi, the PRC. The Board will update the
shareholders on the progress when appropriate.

Conservative financial management and steady development

Finally, a strong financial position is central to the Group’s
success. Prudent financial management ensures the Group’s
healthy growth and allows it to invest in attractive projects when
opportunities arise.

Looking ahead, the Group will adhere to the principle of steady
development, while standing prepared to cope with new market
challenges and capture suitable opportunities. We aim to
leverage on our existing resources to maximize shareholders’
returns, expand income streams and enhance the Group’s
financial position.

Retailing Business

It is expected that all retail operations will cease by the end of
March 2017. In Hong Kong, one shop was closed in October
while the other will follow in December 2016. There were
7 shops remaining in minimal operation in mainland China as at
30 September 2016, pending closure by the end of this financial
year.

Appreciation

The Group has been through a lot of challenges during the
Period, but has stayed true to its commitment to quality,
customer focus and shareholders’ interest. We are grateful to
all colleagues who have helped the Group make remarkable
achievements during good times and difficult times. The Board
also thanks all its shareholders, customers and business partners
for their continued support.
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LIQUIDITY AND FINANCIAL RESOURCES

The Group generally finances its operation by internally generated
cashflow and banking facilities provided by its bankers.

Prudent financial management and selective investment
criteria have enabled the Group to maintain a strong financial
position. As at 30 September 2016, the Group’s cash and cash
equivalents from continuing operations were approximately
HK$617 million (as at 31 March 2016: approximately HK$666
million).

As at 30 September 2016, the Group had trade and overdraft
banking facilities with various banks of approximately
HK$99 million (as at 31 March 2016: approximately HK$99
million), approximately HK$0.3 million (as at 31 March 2016:
approximately HK$1.3 million) had been utilised as at 30
September 2016.

As at 30 September 2016, the current ratio was approximately
1.6 (as at 31 March 2016: approximately 1.6) based on current
assets of approximately HK$1,078 million and current liabilities
of approximately HK$660 million and the quick ratio was
approximately 1.3 (as at 31 March 2016: approximately 1.3).

As at 30 September 2016, the Group did not have any interest-
bearing bank borrowings.

The Group will continue to maintain conservative cash flow
management to sustain a strong cash position. Having
considered the major expansion plans of the Group, including
Vietnam and Cambodia in the next two to three years, the
Directors are of the opinion that the Group has adequate liquidity
to meet its current and future working capital requirements on its
operations and expansion.
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MANAGEMENT DISCUSSION AND ANALYSIS
B [E 5w S 0 AT

FOREIGN EXCHANGE RISK MANAGEMENT SNE R B BB

Most of the Group’s assets and liabilities, revenue and AEBARSOZzEEHBBER KR EERA T N
expenditure are denominated in Hong Kong dollars, the RMB, BT AR HEE([BEE])RERT([E
the Vietnamese Dong (‘VND”) and the US dollars (“US$”). It is T EHE - I AR H AT EBINE E R T AN £ E
the Group’s policy to adopt a conservative approach on foreign ZIBUR

exchange exposure management.

However, the Group will continue to monitor its foreign exchange N+ AN B S A B B ELONGE BB e T B R
exposure and market conditions to determine if any hedging is M NECEEE B ERME R E AEE—& L‘A
required. The Group generally finances its operation with internal AEEREBBIRITATIRE ZRITREERE

resources and bank facilities provided by banks in Hong Kong. FiZE&sd- %Efﬂ%giﬁéfiaﬁﬁﬁﬁ%?ﬁ@a@Eﬂma
Interest rates of borrowings are fixed by reference to the Hong FERITREFREXREE

Kong Inter-Bank Offered Rate or the London Inter-Bank Offered
Rate.

The Group’s treasury policies are designed to mitigate the impact REBE 2 ISR B T2 R 88 2N & B IR PR 75 BT
of fluctuations in foreign currency exchange rates arising from the s XZ&VI\’%‘% X E  AREAREE 25
Group’s global operations and to minimise the Group’s financial BEREEERER AEEFEA - BERTELE
risks. As a measure of additional prudence, the Group cautiously W EBEERTESRTA (IE?%LHJWI\M/—\
uses derivatives financial instruments, principally forward currency # (ER)EIERBER ZA) UERIHR
contracts as appropriate for risk management purposes only, for EREASEEWRRERENEKREBE A

hedging transactions and for managing the Group’s receivables

and payables.

The exposure to foreign currency of the Group mainly arose AEEEER 2 HNER R E Z R B E AP B &
from the net cash flows and the net working capital translation BRravBene FEREEESFHE I RE-
of its PRC and Vietnam subsidiaries. The management of the AEEERESEREBEAH T BEHEAOK
Group will actively hedge the foreign currency exposures through ik X (W2 ) $ M AINE B g - B8R S+
natural hedges, forward contracts and options, if consider BASEZBBBELER -

necessary. The management of currency risk is centralised in the

headquarter of the Group in Hong Kong.

CAPITAL STRUCTURE R

Shareholders’ equity decreased to approximately HK$1,113 RZE—AR"FNLA=+TH BREEZRLEY
million as at 30 September 2016 (as at 31 March 2016: 1,113,000,0008 L (R=ZE —~"F=A=+—
approximately HK$1,132 million). As at 30 September 2016, the :#91,132,000,000 7T ) c R =T —RF 1 A
Group did not have any interest-bearing bank borrowings (as at _‘1' B AEEVEEAGFERITEE (RZE
31 March 2016: nil), resulting nil% (as at 31 March 2016: nil%) of —ANF=ZA=1+—8: &)  AmGREE=RL G
the shareholders equity. BER (RZE—ARF=ZA=+—"H %) °
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OTHER INFORMATION
£t G

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 September 2016, the interests and short positions of
the Directors in the share capital and underlying shares of the
Company or its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFQ”)),
as recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the Mode
Code for Securities Transactions by Directors of Listed Issuers
(the “Model Code”), were as follows:

(i) Long positions in ordinary shares of the Company:

EEEE 2RO R BEKR N ES
E#xRA
REZF-—AEAA=TH BRARARBESR

HIE G (TEFREGRD]) F3526AFEZ
BEMAR EFERARBKEREEZE (EX&
RESFRIERPIEXVED) < B A< 5 A8 B B 7
BEERNAR IRBLEDMERTAERTETE
HRPZFESTR ([FETR])BANEARAA
KBS P2 #Ess RORB T :

) FA2AEEREROZ2ER:

Number of shares held, capacity and nature of interest

FrsRo#E SHRERLE

Through Percentage

spouse Through of the

Directly or minor controlled Company’s

beneficially children corporation issued capital

owned EBRRER il Total {AARARBHELT

Name of DirectorE =t & ERERES ABREFL ZRE N st REZEDH

Mdm. Huang Hsiu-duan, Helen (Note) - 265,764,041 34,507,500 300,271,541 43.28%

aAmut (ML)

Mr. Kimmel, Phillip Brian 1 & % 5t 4 700,000 = = 700,000 0.10%

Mr. Chan Ho-man, Daniel B & SU 5% 4 4,090,000 - - 4,090,000 0.59%

Mr. Wong Hei-chiu & 12 7 4 1,675,000 - - 1,675,000 0.24%

Mr. Chow Wing-kin, Anthony, SBS, JP 2,398,000 = = 2,398,000 0.35%
BABELE BEHEE KAFHL

Mr. Tam King-ching, Kenny :Z % [F £ 4 510,000 - - 510,000 0.07%

Mr. Yung Tse-kwong, Steven F F)T 7t £ 1,210,000 - - 1,210,000 0.17%

Kingmaker Footwear Holdings Limited {5 £ # 3 5 @5 fR A 8] INTERIM REPORT # 85 2016



Note:

The shares that Mdm. Huang Hsiu Duan, Helen was interested in
or deemed to be interested in as at 30 September 2016 comprised
spouse interest in 265,764,041 shares, which were owned by Mr.
Chen Ming Hsiung, Mickey (who passed away on 14 April 2016),
and corporate interest in 34,507,500 shares, which were owned by
Fat Tat Assets Limited. Fat Tat Assets Limited is wholly owned by
Mdm. Huang Hsiu Duan, Helen.

(i) Long positions in the underlying shares of the
Company:

The interests of the Directors and chief executive of the
Company in the share options are set out in details in the
section headed “Share Option Scheme” below.

Save as disclosed above, as at 30 September 2016, none of
the Directors had registered an interest or short position in the
shares, underlying shares or debentures of the Company or any
of its associated corporations that was required to be recorded
pursuant to Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model
Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

Save as disclosed in the section headed “Share Option Scheme”
below, at no time during the period were rights to acquire
benefits by means of the acquisition of shares in or debentures of
the Company granted to any Directors or their respective spouse
or minor children under 18 years of age, or were any such rights
exercised by them; or was the Company or any of its subsidiaries
a party to any arrangement to enable the Directors to acquire
such rights in any other body corporate.

OTHER INFORMATION
B &Y

opza

BEAMX TN T —A"FNA=THEEEZRK
WRABHAE DN RN BER BRI TE (B
ZE—NFH AR #it) HEA #265,764,041
AR AR ) BC (B 25 - LA K FAFat Tat Assets Limited
% A H34,507,5008% AZ 15 B A B # 2= © Fat Tat
Assets LimitedHH = HFim L 2 EHA ©

(i) AQXTHEEBEROGZEFR:

BEERARAEBITHABRBIE 2 #
SABIEN T s8] —&6-

BREXFEEEN - R-FE—R"FALA=TH"
EEMYESCHEEREI 7 LME KRG £352
RAT B HRBFETRIAME AR 7] M B
P2 AR B SE AR AR EE B2 B - 1R AR
MAEHF 2 BBZTORR

ESREROIEST ZER

BRI [RERERT 8] —#ipr i EE SN R
EAREEEFTARETAZRBHISHTA TR
P T 23 SRR SR AT R AR A A BB AR 2 Rl
DB S M s 2 HER] - M AN R =] sk E ALK 8
RENMESBEMLH BREESAEEEAH
fEABEZZFEHN -
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OTHER INFORMATION

H A&

SHARE OPTION SCHEME

As at 30 September 2016, the following share options were

outstanding under the Company’s share option scheme:

B ESE

n=

B E T RITE Z B

Z-RENA=TRH THBERER/EALQT

=

Number of share options
BREE
Price of the
Company’s
Forfeited/ Exercise shares at
cancelled At price of  grant date
At 1 April Granted Exercised during 30 September share  of options***
Name or category 2016 during during  the period 2016 Date of grant of options* RERE
of participants RZB-AE  theperiod theperiod HARW/ RZB-AE share options*  Exercise period of share options BREs REAHZ
SRERZARR mA-H HRgl  BAGR ## NA=TH BRE<EHES BREGREY i@ AATRE™
HKS BT HKS %7
per share &% per share &K
Directors
iz
Mr. Chen Ming-hsiung, Mickey' 54,000 = = (54,000) = 19 January 2015 1 January 2017 to 28 August 2021 1.250 125
REEEE “Z-5f-AthB ZZ-tF-A-AE-E--F7\A=1)NA
72,000 - - (72,000) - 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
B §-AZtZH B E-A-tZBEECE--#NA-TNR
54,000 - - (54,000) - 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
ZE-RF-AZTZH ZR—tF-A-REZE--FN\AZT/A
54,000 = = (54,000) = 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
ZZ-7"E-AZtZB ZB-\F-A-BE-E--F7\A=TNA
Mdm. Huang Hsiu-duan, Helen 150,000 = = = 150,000 19 January 2015 1 January 2017 to 28 August 2021 1.250 125
BARRL “Z-5f-AthB ZZ-tF-A-AE-E--F7\A=1)NA
200,000 - = = 200,000 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
B §-AZtZH B E-A-TZHEEZE--#NAZTNR
150,000 - - - 150,000 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
ZZ-NE-B=+ZR ZZ-t§-B-RE-F--4M\R=1/\A
150,000 = = = 150,000 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
ZZ-7"E-AZtZB ZB-\F-A-BE-E--F7\A=TNA
1 The director passed away on 14 April 2016 L REER_ZT—FMNA+MHA
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SHARE OPTION SCHEME (continued)

OTHER INFORMATION
B &Y

BRESTE (2

Number of share options
RREHE
Price of the
Company’s
Forfeited/ Exercise shares at
cancelled At price of  grant date
At 1 April Granted  Exercised during 30 September share  of options**
Name or category 2016 during during  the period 2016 Date of grant of options** RERE
of participants RZB-AE  theperiod theperiod HARW/ RZF-AE share options*  Exercise period of share options BREz RUAHZ
SEENATER mA-B BRRH HBRTE #% hA=tA BRE<RYUBE BREGEHR RkE" AAARE™
HKS BT HK$ T
per share &k per share B
Directors (continued)
Ez(2)
Mr. Kimmel, Phillip Brian 150,000 - - - 150,000 15 January 2013 1 January 2014 to 28 August 2021 1.196 1.19
FRkELE ZZ--%-B+RB ZT-ME-A-RE-E=-4\A=t/H
150,000 - - - 150,000 15 January 2013 1 January 2015 to 28 August 2021 1.196 119
“3-Z5-AthA ZF-R§-R-RE-E-—4§N\R=T)NA
240,000 - - - 240,000 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
Z3-RE-A+~A ZEF-WE-ATAREZE=-FNAZTAR
180,000 - - - 180,000 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
“2-MmE-AtAR ZE-EF-A-RECER-F/\A-TAH
180,000 - - - 180,000 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
“2-ME-AtRB ZE-~E-A-RE-E=-§/\A=t/AH
200,000 - - - 200,000 19 January 2015 19 January 2015 to 28 August 2021 1.250 1.25
ZZ-RE-AtNB ZE-RE-ATAREZE=-S0\AZT/H
150,000 - - - 150,000 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.2
ZZ-RE-AtNB ZE-~E-A-REZE--4\A=t/H
150,000 - - - 150,000 19 January 2015 1 January 2017 to 28 August 2021 1.250 1.25
“3-1%-AthA ZE-t§-R-RE-E-—4§N\A=TNA
200,000 - - - 200,000 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
ZE-RF-AZTZB ZE-AE-A-TZBECE-HNAZTNR
150,000 - - - 150,000 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
25 -AZtZB ZE-t¥-A-REZ--47\A=t/AA
150,000 - - - 150,000 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
Z2-~F-AZfZB ZZ-N\F-A-RE-Z--EN\A-T/A
Mr. Wong Hei-chiu 160,000 - - - 160,000 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
EEBEE ZE-mF-A+RE ZE-RE-ATRAECEC-ENAZTAA
120,000 - - - 120,000 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
ZE-ME-A+AR ZT-RE-A-BECEC-F\AZTNR
120,000 - - - 120,000 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
Z-mF-A+tAH ZE-~F-A-RE-E--F/\A=tAR
160,000 - - - 160,000 19 January 2015 19 January 2015 to 28 August 2021 1.250 1.25
ZZ-RF-AtNB ZE-RE-ATNREZE-S0\AZTAA
120,000 - - - 120,000 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.25
“Z-1f-AthB ZE-A"F-A-RE-E--F7\A=T)NA
120,000 - - - 120,000 19 January 2015 1 January 2017 to 28 August 2021 1.250 125
ZZ-RE-AtNB ZE-tE-A-RE-E-_-4\A=t/H
160,000 - - - 160,000 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
ZZ-AE-AZtZR ZEE-R-TZAEZE--HNA-TNA
120,000 - - - 120,000 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
ZE-RF-AZTZH R tF-A-REZEZ-EN\AZTNA
120,000 - - - 120,000 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
ZZ-NE-AZ+ZR ZZ-\§-R-RE-F--47\R=1/A
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OTHER INFORMATION

H A&

SHARE OPTION SCHEME (continued)

BRESTE (2

Number of share options
BREHE
Price of the
Company’s
Forfeited/ Exercise shares at
cancelled At priceof  grant date
At 1 April Granted  Exercised during 30 September share  of options**
Name or category 2016 during during  the period 2016 Date of grant of options™  RERE
of participants RZB-AE  theperiod theperiod HARW/ RZF-XE share options*  Exercise period of share options BREz RUAHZ
SEENATER mA-B BRRH BRTE #%¥ hA=tH BREzRLBS BRE2CHESH fRkE* AAARE™
HKS BT HKS BT
per share &k per share B
Directors (continued)
Ez(2)
Mr. Chow Wing-kin, Anthony, 120,000 = = = 120,000 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
SBS, JP. ZE-mE-At~A ZE-ME-ATAAEZE--FNA-TAR
AKBEE B2HEE AT4T 90,000 - - - 90,000 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
ZZ-WE-A+5~A ZZ-RF-R-AR-F--§7\A=1/\A
90,000 - - - 90,000 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
ZZ-ME-A+tRB ZE-RE-A-REZE-5/\A=t/H
90,000 - - - 90,000 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.25
“E-1%-AthA ZE-~"§-R-RE-E-—$N\A=TNA
90,000 = = = 90,000 19 January 2015 1 January 2017 to 28 August 2021 1.250 1.25
ZZ-5-A+hB ZZ-t§-R-AE-F--§7\R=1)N\A
120,000 - - - 120,000 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
Z2-AE-AZtZB B F-RA-TZRE-F--FN\A-t/\H
90,000 - - - 90,000 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
ZZ-nNE-AZtZR ZE-t§-R-RE-E--§N\R-TNA
90,000 = = = 90,000 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
ZE-RF-AZTZB ZE-NF-A-REZE=-FN\AZT/A
Mr. Chan Ho-man, Daniel 160,000 = = = 160,000 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
RGN ZZ-WE-A+/A  ZF-ME-R+/AE-F--SN\R=1NA
120,000 - - - 120,000 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
ZZ-ME-A+RB ZE-RE-A-RE-E_-5/\A=t/AH
120,000 - - - 120,000 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
“E-mE-At~A ZE-~E-R-RE-E--§N\A-TNA
160,000 = = = 160,000 19 January 2015 19 January 2015 to 28 August 2021 1.250 1.25
ZZ-55-AtNA ZE-RE-RtNAE-F--§7\R=fN\A
120,000 - - - 120,000 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.25
ZZ-RE-AtNB ZE-RE-A-REZE_-5/\A=t/AH
120,000 - - - 120,000 19 January 2015 1 January 2017 to 28 August 2021 1.250 1.25
“E-1%-AthA ZE-t§-R-RE-E-—§N\R=TNA
160,000 = = = 160,000 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
ZE-RF-AZTZB ZE-AE-A-TZREZEZ-FNAZTN\R
120,000 - - - 120,000 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
ZZ-7E-AZtZB ZB-tF-A-RE-ER--FN\A=TNA
120,000 - - - 120,000 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
ZZ-nNE-AZ+ZR ZZ-\§-R-RE-E-—4$N\R=TNA
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OTHER INFORMATION
Bt B

SHARE OPTION SCHEME (continued) BRETE (2)
Number of share options
BREHE
Price of the
Company’s
Forfeited/ Exercise shares at
cancelled At price of  grant date
At 1 April Granted  Exercised during 30 September share  of options**
Name or category 2016 during during  the period 2016 Date of grant of options** RERE
of participants RZB-AE  theperiod theperiod HARW/ RZF-AE share options* ~ Exercise period of share options BREz RHUEHZ
SEENATER mA-B BRRH BRfTE #% hA=tA BRE<RUBE BREGEHR RkE* AAARE™
HKSBL  HK$ T
per share B per share §&
Directors (continued)
Ez(2)
Mr. Tam King-ching, Kenny 90,000 - - - 90,000 13 January 2012 1 January 2014 to 28 August 2021 0972 0.95
BRERE Z2-Z5-A+ZH ZE-WmE-F-RE-E-_-57\A=t/NH
90,000 - - - 90,000 15 January 2013 1 January 2014 to 28 August 2021 1.196 1.19
Z2--%-A+RH ZE-ME-A-RE-E-_-5\A=t/NH
90,000 - - - 90,000 15 January 2013 1 January 2015 to 28 August 2021 1.196 1.19
Z2-=%-A+RB ZE-RE-A-RE-E-_-5/\A=t/NH
120,000 - - - 120,000 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
ZZ-ME-A+tRE ZE-ME-A+AREZE--F0\AZT/H
90,000 - - - 90,000 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
ZZ-ME-A+RB ZE-RE-A-RE-E_-5/\A=t/AH
90,000 - - - 90,000 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
ZZ-ME-A+tRB ZE-RE-A-REZE-5/\A=t/H
120,000 - - - 120,000 19 January 2015 19 January 2015 to 28 August 2021 1.250 125
ZZ-RE-AtNB ZE-RE-ATNBEZE=-S0\A=T/H
90,000 - - - 90,000 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.25
ZZ-RE-AtNB ZE-RE-A-REZE_-5/\A=t/NH
90,000 - - - 90,000 19 January 2015 1 January 2017 to 28 August 2021 1.250 1.25
ZZ-RE-AtNB ZE-tF-F-RE-E_-5/\A=t/NH
120,000 - - - 120,000 22 January 2016 22 January 2016 to 28 August 2021 1.908 190
Z2-AE-AZtZB B F-RA-TZRE-F--FN\A-t/\H
90,000 - - - 90,000 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
27 E-AZtZB ZB-tF-A-BE-R--FN\A=TNA
90,000 - - - 90,000 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90
ZZ-7E-AZtZB ZB-\F-A-BE-E--F7\A=TNA
Mr. Yung Tse-kwong, Steven 90,000 - - - 90,000 15 January 2013 1 January 2015 to 28 August 2021 1.196 119
RTIEE —Z-f-B+7A —Z-Rf-B-AZ-Z--§N\A=1NA
120,000 - - - 120,000 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
ZZ-ME-A+RB ZE-ME-A+AREZE--S0\A=T/H
90,000 - - - 90,000 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
“Z-ME-A+iA ZZ-RF-A-AE-E--FN\A-TN\A
90,000 - - - 90,000 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
ZE-mE-A+RE ZE-AE-A-BEZE--£/\AZTNB
120,000 - - - 120,000 19 January 2015 19 January 2015 to 28 August 2021 1.250 1.25
ZZ-RE-AtNB ZE-RE-ATNREZE--7\A=T/H
90,000 - - - 90,000 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.25
ZE-R§¥-AthB ZE-A"E-A-BEZE--£/\AZTNB
90,000 - - - 90,000 19 January 2015 1 January 2017 to 28 August 2021 1.250 1.25
ZZ-R5-AtNB ZE-tE-A-REZE--%\A=t/H
120,000 - - - 120,000 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
ZZ-A"E-AZtZR B ~E-R-TZRAEZE--HNA-T/\A
90,000 - - - 90,000 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
ZZ-nE-AZtZR ZE-tF-A-RE-E--FN\A-TNA
90,000 - - - 90,000 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90

“ERE-AZtZH 2R \E-A-BEZE_-FNA-tNR
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OTHER INFORMATION
H A &Ry

SHARE OPTION SCHEME (continuead) BRESTE (2
Number of share options
BREHE
Price of the
Company’s
Forfeited/ Exercise shares at
cancelled At priceof  grant date
At 1 April Granted  Exercised during 30 September share  of options**
Name or category 2016 during during  the period 2016 Date of grant of options™  RERE
of participants RZE-AE  theperiod theperiod HARW/ RZF-XE share options*  Exercise period of share options BREz RHUAHZ
SRERATEF mA-A BRRL BRE #%¥ hA=tA BREzBRLBE BRE2CHESH B> AQRRE™
HKS BT HKS BT
per share &k per share B
Directors (continued)
B2 (%)
Ms. Chan Mei-bo, Mabel 60,000 = = = 60,000 13 January 2012 13 January 2012 to 28 August 2021 0.972 0.95
REXBELT ZE-—%-At=A ZEF-Z§-ATZAZE-F_-§N\A=T/NR
45,000 = = = 45,000 13 January 2012 1 January 2013 to 28 August 2021 0.972 0.95
Z3-Zf-A+=R ZZ-=f-B-AR-F--§7\A=1)/\A
45,000 = = = 45,000 13 January 2012 1 January 2014 to 28 August 2021 0.972 0.95
ZE-Z5-A+ZH ZE-WmE-F-RE-E-_-57\A=t/NH
120,000 - - - 120,000 15 January 2013 15 January 2013 to 28 August 2021 1.196 1.19
ZZ-=f-AtRR ZE-=F-ATRAEZE--%\R=t/\R
90,000 = = = 90,000 15 January 2013 1 January 2014 to 28 August 2021 1.196 119
Z2-=F-A+3B ZZ-ME-A-BE-E--F/\AZT/R
90,000 = = = 90,000 15 January 2013 1 January 2015 to 28 August 2021 1.196 1.19
Z2-=%-A+RB ZE-RE-A-RE-E-_-5/\A=t/NH
120,000 - - - 120,000 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
ZZ-mE-At~A  ZE-ME-ATAAE-E--FNAZTNA
90,000 = = = 90,000 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
ZZ-WE-A+~A ZZ-RF-R-AR-F--§7\A=1)/\A
90,000 = = = 90,000 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
ZZ-ME-A+tRB ZE-RE-A-REZE-5/\A=t/NH
120,000 - - - 120,000 19 January 2015 19 January 2015 to 28 August 2021 1.250 1.25
“E-85-AthA ZEF-R§-AThAZE-E=-%N\A=T/NR
90,000 = = = 90,000 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.25
ZZ-5-AthB ZZ-AE-R-AE-F--§7\R=1/\A
90,000 = = = 90,000 19 January 2015 1 January 2017 to 28 August 2021 1.250 1.25
ZZ-RE-AtNB ZE-tF-A-RE-E_-§\A=t/NH
120,000 - - - 120,000 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
B §-AZtZH B E-A-TZHEEZE--#NAZTNR
90,000 = = = 90,000 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
ZZ-NE-BZ+ZR ZZ-t§-R-RE-F--47\R=1/\A
90,000 = = = 90,000 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90

“ERE-A-tCE SR \E-A-BE-R_-#\A-tNRH

Sub-total 9,474,000 -
Nt

(234,000 9,240,000
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SHARE OPTION SCHEME (continued) BREE (2
Number of share options
BREHE
Price of the
Company’s
Forfeited/ Exercise shares at
cancelled At price of  grant date
At 1 April Granted  Exercised during 30 September share  of options**
Name or category 2016 during during  the period 2016 Date of grant of options** RERE
of participants RZB-AE  theperiod theperiod HARW/ RZF-AE share options*  Exercise period of share options BREz RUAHZ
SEENATER mA-B BRRH BRTE #% hA=tA BRE<RUBE BREGEHR RkE* AAARE™
HKSBL  HK$ T
per share &k per share B
Other employees 168,000 - (80,000) - 88,000 13 January 2012 13 January 2012 to 28 August 2021 0.972 0.95
HfbEE “E-F-RtZH ZZ-Zf¥-At=HEZE--EN\A-tNH
In aggregate 131,000 - (60,000) (5,000) 66,000 13 January 2012 1 January 2013 to 28 August 2021 0972 0.95
& ZZ-Z%-AtZH ZE-Z§-A-RE-Z=-£\AZt/AA
410,000 - (60,000) (75,000) 275,000 13 January 2012 1 January 2014 to 28 August 2021 0972 095
Z2-Z5-A+ZH ZE-WmE-F-RE-E_-57\A=t/NH
424,000 - (72,000) (48,000) 304,000 15 January 2013 15 January 2013 to 28 August 2021 1.196 1.19
ZE-Z5-AtAA ZEF-Z§-ATRAZ-E--§N\A=T/NR
368,000 - (48,000) (66,000) 254,000 15 January 2013 1 January 2014 to 28 August 2021 1.196 119
ZZ-Z4-A+tER ZZ-ME-A-RE-E=-f\A=t/AA
657,000 - (60,000) (66,000) 531,000 15 January 2013 1 January 2015 to 28 August 2021 1.196 1.19
Z2-=5-A+RB ZE-RE-F-RE-E-_-57\A=t/H
15,000 - = = 15,000 15 January 2013 1 January 2016 to 28 August 2021 1.196 1.19
“E-Z5-AtRA ZE-~§-R-RE-E--$N\A=TNA
920,000 - - - 920,000 16 January 2014 16 January 2014 to 28 August 2021 1.580 1.57
ZZ-WE-A+/A ZE-ME-R+/AE-F--§M\A=1NA
742,000 - - - 742,000 16 January 2014 1 January 2015 to 28 August 2021 1.580 1.57
ZZ-ME-A+RB ZE-RE-A-RE-E_-5/\A=t/NH
798,000 - = = 798,000 16 January 2014 1 January 2016 to 28 August 2021 1.580 1.57
“E-mE-At/~A ZE-~E-R-RE-E-—§N\A=TNA
1,080,000 - - (60,0000 1,020,000 19 January 2015 19 January 2015 to 28 August 2021 1.250 1.25
ZZ-55-AtNA ZE-RE-AtNAE=F=-§7\R=1N\A
894,000 - (64,000) (45,000) 785,000 19 January 2015 1 January 2016 to 28 August 2021 1.250 1.25
ZZ-RE-AtNB ZE-RE-A-REZE_-5/\AZt/NH
1,293,000 - - (45,0000 1,248,000 19 January 2015 1 January 2017 to 28 August 2021 1.250 1.25
“E-1%-AthA ZE-t§-R-RE-E-—$N\R=TNA
1,536,000 - - (80,0000 1,456,000 22 January 2016 22 January 2016 to 28 August 2021 1.908 1.90
ZZ-AE-AZtZB B E-A-TZRE-F--#N\A-T/\R
1,236,000 - - (60,0000 1,176,000 22 January 2016 1 January 2017 to 28 August 2021 1.908 1.90
ZZ-AE-AZtZB ZB2-tF-A-RE-R--FN\A=TNA
1,236,000 - - (60,0000 1,176,000 22 January 2016 1 January 2018 to 28 August 2021 1.908 1.90

ZE—5-B=tZH ZE-\f-A-RE-E--f/\A=t/AH

Sub-total 11,908,000 - (444,000) (610,000 10,854,000
Nt
Total 21,382,000 - (444,000) (844,000 20,094,000
ast
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SHARE OPTION SCHEME (continueq)

Notes to the reconciliation of share options outstanding during
the period:

*

The vesting period of the share options is from the date of grant
until the commencement of the exercise period.

>k

The exercise price of the share options is subject to adjustment in
the case of rights or bonus issues, or other similar changes in the
Company’s share capital.

**  The price of the Company’s shares disclosed as at the date of
grant of the share options is the Stock Exchange closing price
on the trading day immediately prior to the date of grant of the
options.

The weighted average share price at the date of exercise for
share options exercised during the period was HK$1.47 per
share (six months ended 30 September 2015: HK$1.48 per
share).

The share option scheme of the Company became effective on
29 August 2011 and, unless otherwise cancelled or amended,
will remain in force for 10 years from that date and will expire
in 2021. No share options have been granted by the Company
pursuant to the share option scheme during the six months
ended 30 September 2016. As at 31 March 2016 and 30
September 2016, 21,382,000 and 20,094,000 share options
remained outstanding, respectively.
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
AND UNDERLYING SHARES

As at 30 September 2016, shareholders (other than Directors
or chief executives of the Company) who had interests or short
positions in the shares or underlying shares of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register of interests required to be kept
by the Company pursuant to Section 336 of the SFO were as
follows:

OTHER INFORMATION
B &R

FERRREMATRRG RBE
RGO FER S

MRZE—RNEANA=1H BBERQITRMNKAE
RARR D RS SA B MARIEE S R & IEHIEXV
HE2RID B2 EXAARRWE » KIRAR A
BEES RS IEDE336(GEFE 2 EHES
MBEARZER (TEEEEXAAAEETERA
BT :

Long positions: HR:
Percentage of
the Company’s
Number of issued share
Capacity and ordinary capital
nature of interest shares held  HADQRAE R
Name %78 SRREEME FEEBERYE REZBEDL
King Strike Limited (Note 1) ( #t:#1) Beneficially owned 263,960,041 38.05%
Aberdeen Asset Management Plc and its associates (Note 2) Investment Manager 55,600,000 8.01%
Aberdeen Asset Management Plclz B E A (f7572) RELE
HSBC Global Asset Management (Hong Kong) Limited (Note 3) Investment manager 35,730,000 5.15%
ELRKREER (BR)ERAR (H7#3) REKE
Mr. David Michael Webb (Note 4) Beneficially owned/ 34,834,000 5.02%

David Michael Webb %t 4 (#754)

Through controlled corporation

ERlE/BRRELE

Notes:

1. The issued share capital of King Strike Limited was owned by Mr.
Chen Ming-hsiung, Mickey (who pass away on 14 April 2016), as
to 77.45%, and Mdm. Huang Hsiu-duan, Helen, as to 22.55%,
respectively.

2. The 55,600,000 shares are held in the capacity as an investment
manager by Aberdeen Asset Management Plc and its associates.

8 The 35,730,000 shares are held in the capacity as an investment
manager by HSBC Global Asset Management (Hong Kong)
Limited.

4. Mr. David Michael Webb is interested in a total of 34,834,000
shares, comprising 12,042,000 shares held by him as beneficial
owner and 22,792,000 shares held by Preferable Situation Assets
Limited, the entire issued share capital of which is owned by Mr.
David Michael Webb.

HiaE

1. King Strike Limited,Z B #17 A& 78 55 Bl B PR G 4 5t
E(RZT—A"FNATWAH)EFT7.45%
FHAEFIR L LHEF22.55% °

2. Aberdeen Asset Management Plc & H B A {E A
& 4232 4% 555,600,000 Bz 17 ©

3. EYRFREEE (BB)ARAAMEARER
12 1% 535,730,000/ A% 17 ©

4. David Michael Webb%t 4 7 & #£34,834,0000%
Rh (BIEAEERESR 12,042,000 Ik 5 &
Preferable Situation Assets Limited (H & 35 & 2
1TR% A fiDavid Michael Webb%E 4= A ) % A &)
22,792,000 % 17 ) R #EH #E o
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Save as disclosed above, as at 30 September 2016, no person,
other than the Directors or chief executives of the Company,
whose interests are set out in the section “Directors’ interests
and short positions in shares and underlying shares” above, had
registered an interest or short position in the shares or underlying
shares of the Company that was required to be recorded
pursuant to Section 336 of the SFO.

INTERIM AND SPECIAL DIVIDENDS

On 29 November 2016, the Board has resolved to declare the
payment of an interim dividend of HK4.2 cents per ordinary
share and a special dividend of HK3.8 cents per ordinary
share in respect of the six months ended 30 September 2016
to shareholders registered on the register of members on 11
January 2017, resulting in an appropriation of approximately
HK$55 million. The interim and special dividends will be payable
on or about 25 January 2017.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Monday, 9 January 2017 to Wednesday, 11 January 2017,
both days inclusive, during which period no transfer of shares
shall be effected. In order to qualify for the interim and special
dividends, all transfers of shares accompanied by the relevant
share certificates must be lodged with the Company’s branch
share registrar in Hong Kong, Tricor Tengis Limited, at Level 22,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong,
for registration no later than 4:30 p.m. on Friday, 6 January 2017.
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PURCHASE, REDEMPTION OR SALE OF BE BO®H&ELrhm&Es
LISTED SECURITIES

During the six months ended 30 September 2016, the Company HE_Z—X"FLA=+tHLE~NEAR XA
repurchased 2,482,000 of its ordinary shares of HK$0.10 each ARBBBERZMAERAR ([BRF])ER
on The Stock Exchange of Hong Kong Limited (the “Stock 2,482,0000 F IR EECAOE L2 @k BRE
Exchange”) at an aggregate consideration of approximately (TBRERSKA) #14,572,000/4 7T * BREIAGE
HK$4,572,000 excluding transaction cost and 2,482,000 §42,482,0000k Fr gl v @A - HARN - EE 2R
repurchased ordinary shares were cancelled during the period. BREET2EBRREBRAARRGD  §HEE
The repurchase of the Company’s shares during the period was RS AR B EFIRE EFE &R A i AR
effected by the Board, pursuant to the repurchase mandate BEEm-

granted by the shareholders, with a view to benefit shareholders

as a whole by enhancing the net asset value per share and

earnings per share of the Company.

Details of the shares repurchase during the period under review REEHFEROBEE ZFEHET
are as follows:

Aggregated
consideration
Number of shares Highest price Lowest price (excluding
Month/year repurchased per share per share transaction cost)
REHAEE
£/R BEzROHE BEREEE BERHEE (FEIERXZ HA)
HK$ HK$ HK$’000
BIT 7T FHET
June 2016
—E-RFRA 100,000 1.68 1.67 168
July 2016
—ZE-RELH 2,382,000 1.94 1.75 4,404
Total #&&t 2,482,000 4,572
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The premium paid on the repurchased and cancelled shares
of approximately HK$4,324,000 has been debited to the share
premium account during the six months ended 30 September
2016. An amount equivalent to the par value of the shares
cancelled has been transferred from the retained profits of the
Company to the capital redemption reserve.

Except as disclosed above, neither the Company nor any of its
subsidiaries purchased, redeemed or sold any of the Company’s
listed securities during the period.

EMPLOYMENT AND REMUNERATION
POLICIES

The Group, including its subsidiaries in Hong Kong, Macau,
Taiwan, the PRC, Vietnam and Cambodia had a total number
of employees of approximately 14,000 as at 30 September
2016 (30 September 2015: approximately 18,000). The Group’s
remuneration policies are primarily based on prevailing market
salary levels and the performance of the respective companies
and individuals concerned. Share options and awarded shares
may also be granted in accordance to the terms of the Group’s
approved share option scheme and share award scheme,
respectively.

CORPORATE GOVERNANCE

None of the Directors is aware of any information which would
reasonably indicate that the Company is not, or was not during
the six months ended 30 September 2016, in compliance with
the code provisions as set out in the Corporate Governance
Code (the “Code”) contained in Appendix 14 to the Rules
Governing the Listing of Securities (the “Listing Rules”) on the
Stock Exchange, except the deviation from provision A.2.1 as
explained below.

Under provision A.2.1 of the Code, the roles of Chairman and
chief executive officer (“CEQ”) should be separate and should
not be performed by the same individual. The division of
responsibilities between the chairman and CEO should be clearly
established and set out in writing.
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The roles of the Chairman and the CEO of the Company were
not separated and were performed by the same individual, Mr.
Chen Ming Hsiung, Mickey, who passed away on 14 April 2016.
The Board believed that vesting the roles of the Chairman and
the CEO in the same person would allow the Company to be
more effective and efficient in developing long-term business
strategies and implementing business plans. The Board
considered that this structure had not impaired the balance of
power and authority of the Board. In view of the passing away
of Mr. Chen Ming-hsiung, Mickey, Mr. Chan Ho Man, Daniel, a
non-executive Director, has been appointed as Acting Chairman
and Mr. Phillip Brian Kimmel, an executive Director, has been
appointed as Acting Chief Executive Officer of the Company. With
effect from 29 June 2016, Mr. Chan Ho Man, Daniel has been re-
designated from Acting Chairman to Chairman; and Mdm. Huang
Hsiu Duan, Helen, an executive Director, has been appointed as
Chief Executive Officer subsequent to Mr. Phillip Brian Kimmel’s
cessation to serve as Acting Chief Executive Officer but remaining
as executive director on the same date. Please refer to the
announcement of the Company dated 29 June 2016 for further
details regarding the above changes.

AUDIT COMMITTEE

The audit committee of the Company (the “Committee”)
comprises three independent non-executive Directors and one
non-executive Director. The primary duties of the Committee are
to review and supervise the Group’s financial reporting process
and internal control systems.

The Committee has reviewed with the management, the
accounting principles and practices adopted by the Group and
discussed the Group’s auditing, internal control and financial
reporting matters during the period. The Group’s unaudited
consolidated results for the six months ended 30 September
2016 have been reviewed by the Committee, which was of the
opinion that the preparation of such results complied with the
applicable accounting standards and requirements and that
adequate disclosure has been made.
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COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules as its code of conduct
regarding Directors’ securities transactions. Having made specific
enquiry of all Directors, the Directors have confirmed their
compliance with the required standard set out in the Model Code
during the six months ended 30 September 2016.

CHANGES IN DIRECTORS’ INFORMATION

Changes in the information of the Directors which are required
to be disclosed under Rule 13.51B(1) of the Listing Rules are set
out below:

Name of Director

EEHS

Details of changes

BEFE

BF LT LARAESETRESFKEZ
BESFA

ARBDHEM EMARRHERI0FEZ L ARE
FETEFRX D 2FESTA([FEFAI]) - 15
REFETREFRIZOIA/TA - ERMEES
FHARBERR EFHRARFREE_FT X
FAA=TBEERNEAAREDETRETRMR
EZIEE

ESEREE

ARE FTRABIBHIBAMETUNKRECES
BREEHSWT

Mr. Chow Wing-kin, Anthony

Resigned as a non-executive director of Asia Allied Infrastructure Holdings

Limited (formerly known as China City Construction Group Holdings Limited)
with effect from 12 October 2016

xR E

ROE-ARETAT _ABERMNEaERIZERERAR (FEPBEHESR

BN AERAR) ZIFNTES

On behalf of the Board
Chan Ho-man, Daniel
Chairman

Hong Kong, 29 November 2016

Kingmaker Footwear Holdings Limited {5 £ # 3 5 @5 fR A 8] INTERIM REPORT # 85 2016

RREES
BR & XX
FE

B —F-AET-A-tAA



= KINGMAKER FOOTWEAR HOLDINGS LIMITED
= = 2 # X £ @B 8 R 2 1

KINGMAKER




	封面
	目錄
	公司資料及重要日期
	財務摘要
	未經審核簡明綜合財務報表
	簡明綜合損益表
	簡明綜合全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註

	管理層討論及分析
	其他資料
	封底



