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36. FINANCIAL INSTRUMENTS
(@) Categories of financial instruments

36. M I A
(a S=RmITEEH

2020 2019
—ECEH —E-NF
HK$’000 HK$'000
FET FET
Financial assets SREE
Assets measured at amortised cost/loans and receivables Z#E Rk AT ENEE ER K&
(including bank balances and cash) U E (BERITEERIRS) 802,520 1,118,049
Financial liabilities tRERE
Liabilities measured at amortised cost REHEKATTENAE 768,547 756,511

(b) Financial risk management objectives and policies

The Group’s major financial instruments include factoring receivables, loan
receivables, trade and other receivables, bank balances and cash, restricted bank
deposits, trade and other payables, lease liabilities, amount due to non-controlling
interests, amount due to an ultimate holding company and borrowings. Details of
these financial instruments are disclosed in respective notes.

The Directors monitor and manage the financial risks relating to the operations of
the Group through internal risk assessment which analyses exposures by degree
and magnitude of risks. The risks included market risk (including currency risks and
interest rate risk), credit risk and liquidity risk. The policies on how to mitigate these
risks are set out below. The Directors manage and monitor these exposures to ensure
appropriate measures are implemented on a timely and effective manner.
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36. FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and policies (Continued)

()  Foreign currency risk management

The Group is mainly exposed to foreign currency risk in relation to HKD, EUR and
USD arising from foreign currency bank balance and cash.

The carrying amount of the Group’s material foreign currency denominated
monetary assets/liabilities and inter-group foreign currency balances at the end of
respective reporting periods are as follow:

36. €T R (%)
(b) SEIEAREER L
iy HSHEEBRER
$$@I§ﬁﬁ%%ﬁﬂmfﬁﬁi%%ﬁﬁ%
BT BT M3 TT 2 SNE R o

=R BUR (48)

AEBUTEINEHECEREE BBEREE
BOMNEBEBNEREARZFEMENOT

2020 2019
e F —E-NF
HK$'000 HK$'000
FEx FET

Assets BE

HK$ BT 196,511 808,929

EUR LT 7,504 14,127

UsD Eyv 409,958 126

The Group currently does not enter into any derivative contracts to minimise the
currency risk exposure. However, the Directors will consider hedging significant
currency risk should the need arise.

Sensitivity analysis
The Group is mainly exposed to the effects of fluctuation in HK$, EUR and USD
against RMB.

The following table details the Group’s sensitivity to a 5% (2019: 5%) increase and
decrease in the RMB against the relevant foreign currencies. 5% (2019: 5%) is the
sensitivity rate used in directors’ assessment of the possible reasonably change in
foreign exchange rates. The sensitivity analysis includes the Group’s outstanding
foreign currency denominated monetary items as well as inter-group foreign
currency balances and adjusts their translation at the year ended for a 5% (2019: 5%)
change in foreign currency rates. A negative number indicates an increase in loss
for the year where the RMB strengthens against the relevant currencies. For a 5%
weakening of the RMB against the relevant currencies, there would be an equal and
opposite impact on loss for the year.

AREE BRI B\ ERITES QAR EE AR
BREFEK BEESENETEREBHTEREE
[

HERE ST
AEBFEZETL BULEELAARB ZERKE
e

TERFAASEE AR ABRINEFHE RAZE%
TENF %) ZHREE % (ZF—NF:

5%) REFFEINEER A LR EZFKIRA
ZHREL R - HRED T BREAREAINEHE
ZHAZN 2 E¥IHE REBRINE SR INF
RIS FLONEE R 25% (—F—N4F:5%) &F)
EHAR - WARBAABEEIE ABETF
BB BN - AR AR E B2 E5% K F
EEREKESERARTE -
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36. FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and policies (Continued)
()  Foreign currency risk management (Continued)

Sensitivity analysis (Continued)

36. TRIT A (&)

(b) SHREMRESEEERBE (&)
) SEEBRER(H)

HRBEED T (&)

2020 2019
—E-TH —E-NF

HK$’000 HK$'000

FET FET

HK$ against RMB BILH AR (9,826) (40,446)
EUR against RMB BT AR (375) (706)
USD against RMB ETHARE (20,498) (6)

(ii)  Interest rate risk management
The Group is exposed to fair value interest rate risk in relation to bank and other
borrowings (note 24).

As the bank balances and restricted bank deposit interest rates have limited
fluctuation over the year, management of the Group are of the opinion that the
Group’s exposure to cash flow interest rate risk is minimal. Accordingly, no sensitivity
analysis is presented on bank balances and restricted bank deposits.

(iii)  Credit risk management

The following table provides information about the Group’s exposure to credit
risk and ECL for factoring receivables, loan receivables, trade receivables, other
receivables and other deposits as at 31 March 2020. The average expected loss rate
is derived from the gross carrying amount and loss allowance as at 31 March 2020
after taken into accounting of the collaterals, historical default rate and forward
looking information.
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36. FINANCIAL INSTRUMENTS (Continued)

36. TRIT A (&)

(b)  Financial risk management objectives and policies (Continued) (b) SHEAMREEBZRBUR (&)
i) EEEREE ()

(iii)  Credit risk management (Continued)

Average Gross
expected carrying Loss
loss rate amount allowance
TSR E BEREE EiERE
HK$'000 HK$'000
As at 31 March 2020 R-B-EF=A=+—H FHET FHET
Factoring receivables B U AR IR FRIE 100% 128,849 128,849
Loan receivables FEWE R 2.82% — 48.4% 137,658 64,488
Trade receivables BUE FERIE 3% — 6% 4310 206
Other receivables H e AR IR 12% 14,747 1,770
Other deposits Efpiz s 6% 1,148 69
286,712 195,382

Average Gross
expected carrying Loss
loss rate amount allowance
FIYREEER HEEEE EERE
HK$'000 HK$'000
As at 31 March 2019 R-ZE—NFE=ZA=+—H FABT FAET
Factoring receivables JE W (R 3 SR 1B 2% —71.57% 136,648 96,474
Loan receivables FE U E 2% — 5% 147,049 7,036
Trade receivables U E 5 R 1E 0.1% — 2% 6,651 33
Other receivables Hth fE AR 1B 2% 6,648 132
Other deposits Hiviz® 1% 6,714 67
303,710 103,742
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36. FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and policies (Continued)

(iii)  Credit risk management (Continued)

The changes of the ECL rate is mainly taken the following factors into account when
assessing whether credit risk has increased significantly subsequently:

- an actual or expected significant deterioration in the marco-economic
environment;

- existing or forecast adverse changes in business, financial or economic
conditions that are expected to cause a significant decrease in the debtor’s
ability to meet its debt obligation;

- an actual or expected significant deterioration in the operating results of the
debtor; and

- an actual or expected significant adverse changes in the regulatory, economic,
or technological environment of the debtor that results in a significant
decrease in the debtor’s ability to meet its debt obligation.

The Group’s exposure to credit risk arises from the factoring receivables, loan
receivables and trade and other receivables. Management has performed in-
depth due diligence reviews of the financial background and creditability of the
counterparties who owe debts to the Group.

The credit risk of the Group’s other financial assets, which comprise bank balances
and cash and restricted bank deposits, arises from possible default of the
counterparty is low. At the end of the reporting period, the Group has placed these
deposits with banks and financial institutions of high credit.

Management has a formal credit policy in place and the exposure to credit risk
is monitored through regular reviews of receivables and follow-up enquires on
overdue accounts. Credit evaluations are performed on all customers requiring credit
over a certain amount.

The Group measures loss allowances for trade receivables at an amount equal to
lifetime ECLs, which is calculated using a provision matrix. As the Group’s historical
credit loss experience does not indicate significantly different loss patterns for
different customer segments, the loss allowance based on past due status is not
further distinguished between the Group’s different customer bases.
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36. TRIT A (&)

b) LREKREEEEREE (&)

(i) EERBRERE (&)
EHGEERREEHEBREREN EREEE
EREHTEEFUTHEE:

- ZREKERBEZERIEHBERL:

- EB UHBREEBR ERANLEHTH
-3

- EBARERRZERIBBHEERL X

- EBANEE KEBEIRMREPERLE
HIMEATNE  BHEFABEEHN

REBEERK B ERRERIR  REERLEKE
SERBAREMEERENEERR ERECHA
RAKBEEBOHFITORHEERREBETR
AEBES-

AEEEMEREE (BRRTEFLREUR
ERHFITER) NEERRREHFHEONA
REUERE - RBEPRR AEECHRXEETAEE
REERSNRITRSREE-

EEERETEANGERR LBBAEMES
FEMRIE R S MR B IR ESAREIEEER
B HEXEBR - EEREERENMATFET
ERFHE -

AEBNERANEHEMEERENSEERE
BT EE SR IRIANE IR R R - N AKE
MELEEERERY RRATREF A EE
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36. FINANCIAL INSTRUMENTS (Continued) 36. @RMIA (%)
(b)  Financial risk management objectives and policies (Continued) (b) SHEAMREEBZRBUR (&)
(iii)  Credit risk management (Continued) (iiiy FERKRERE (&)
Trade receivables JEWE ZRRIE
Gross
Expected carrying Loss
loss rate amount allowance
As at 31 March 2020 R-B-BHF=A=+—-H AHEsER AR E BEEE
% HK$'000 HK$'000
FHET FET
3 — 6 months past due # A3 Z6{E A 3% 1,742 52
More than 6 months but less than 1 year 7% Hi#2:861E A {8 L A14F
past due 6% 2,568 154
4,310 206
Gross
Expected carrying Loss
loss rate amount allowance
As at 31 March 2019 RZE—NF=ZA=+—H TE B Es1E R AR E E e R
% HK$'000 HK$'000
FHET FHT
Current (not past due) BUER (R HD) 0.1% = =
1 -3 months past due BEE3E A 0.2% = =
More than 3 months but less than 1 year #E#3:@3(E 518 L 14
past due 0.5% 6,651 33
More than 1 year past due B HA R B 2% = =
6,651 33
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36. FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and policies (Continued)

(iii)  Credit risk management (Continued)

Trade receivables (Continued)

Receivables that were neither past due nor impaired related to a wide range of
customers for whom there was no recent history of default.

Receivables that were past due but not impaired related to a number of
independent customers that had a good track record with the Group. Based on past
experience, management believed that no loss allowance was necessary in respect
of these balances as there had been no significant change in credit quality and the
balances were still considered fully recoverable.

Loan receivables

Collaterals are obtained in respect of the Group’s loan receivable which made up to
approximately 120% (2019: 162%) of the total loan receivables before impairment
as at 31 March 2020. As at 31 March 2020, the fair value of collaterals for the
Group’s loan receivables which are machineries, biological assets and elevator based
on their prevailing market prices or valuation by market approach amounted to
approximately HK$162,320,000 (2019: HK$238,764,000).

It is the Group’s policy that all customers who wish to obtain loans from the Group
are subject to management review. In the event of default or failure to repay any
outstanding loan amounts by the customers, the Group will proceed with the sale
of collaterals. In order to maintain the credit risk at desirable level, the Group’s
average loan-to-value ratio was kept below 50% to ensure the recoverability of the
outstanding loan amount. As at 31 March 2020 and 2019, the Group’s exposures
under unexpired loan contracts were secured by the pledged assets of the customers
as follows, at fair values/net assets value:

36. TRIT A (&)

) £EERSEAEREE (&)

(i) FERBRERE (&)

EWESRE (&)

2R 180 B 7T A R0 {2 A0 B Wk B T X 4 3 R AN R AR 8%
MBELZEFAER-

ERRERAREZEBRERERZELAEESR
RUFEEREZBIYIEFBRE - ERNEELR A
REEERYEEREE MAERIBRA/TEA
Yl - EIE B RS EARZFESRIEL T EER
& o

JEYWE

RAEERUEFRDESERR RS _FF
A=+ BREKREFRERBELN20% (=T
—NE162%) R-E_TFE=A=+—0H K&
B ERE K (B E A E R PEH) BN E
ERAEMBERIIETSFEHENERRAR
B 497/2162,320,00076 7T ( — F — JL4F : 238,764,000/5
JT) °

AEBHNBRRBAEH EEAKEERZEFPY
ARREETNE - WEPHERIKREEETFARE
MNZERER AEERHERTR REREER
R B 10 IR AR K - AN ER 1B 15 B R R M R R 50%0A
T RERKEAREN 2 EREE - R_FT_FF
R-ZE-NAF=R=+—H RAAEEEFE
b ARERERIPcERAOERTE 2HEM
BEWT:

2020 2019

—E-FHF —E-NF

HK$’000 HK$'000

FET FET

Biological assets EYEE 149,707 223,793
Machineries A 9,819 11,661
Elevator Tt BE 4 2,794 3,310
162,320 238,764
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36. FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and policies (Continued)

(iii)  Credit risk management (Continued)
Factoring receivables

The Group has a high concentration of credit risk as all receivables were due from six

parties as at 31 March 2020. In order to minimise the credit risk, the Group obtained

guarantees from related companies of the third parties, who agreed to provide

guarantees of the factoring receivables to the Group in case of default. The directors

consider that both the third parties and its related companies have no sufficient

financial capacity to repay the factoring receivables.

As at 31 March 2020 and 2019, the collaterals under factoring contracts are not

permitted to sell or re-pledge by the Group in the event of default by the debtors.

Movement in the loss allowance account in respect of loan receivables, factoring

receivables, trade and other receivables, and other deposits during the years is as

follows:

36. TRIT A (&)

) £EERSEAEREE(H)

(i) EERBREE (&)

JEWIRIE 38

R-ZE-_TF=-A=+—0 FAEEEMBEREK
RIEHRAANBITNAMEAERESTHEER
BeATRESERR AEERE=H BB
FEBER - B BERONIER TR EKRIERIE
AAEBERERER EERAFE = REBH AT
A 48 B S T 8L 0 1808 I AR IR 7R OE -

R-B-ZTER-ZF-NF=ZA=1t—H RERK
BaH- %7’)‘%/\5@%’9%Tﬁ5¢$%lﬂj%&ﬁﬁﬁ
B

REBERKE  BRREFIR  BREHRERE
fRUIREA R At RS  NEEEBREERA 2
BT :

HK$'000 HK$'000
FHET FET
At 1 April 2018 RZZE—NFHWEA—AH 8,080
Impairment losses recognised during the year AFEEEERREESE 96,422
Reversal of impairment loss on trade and EWE SERER
other receivables H e R TE R E A 18 T (867)
Exchange adjustments bE 5 AR 107 95,662
At 31 March 2019 RZZE—NF=A=+—H 103,742
Impairment losses recognised during the year REEEHERREEIE 97,163
Reversal of impairment loss recognised before BEBTERARESE (130)
Exchange adjustments [E WA (5,393) 91,640
At 31 March 2020 RZZEZZTF=A=+—H 195,382
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36. FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and policies (Continued)

(iii)  Credit risk management (Continued)

Contingent liabilities

For properties held for sale which are subject to pre-sales agreements, the Group
typically provides guarantees to banks in connection with the customers’ borrowing
of mortgage loans to finance their purchase of the properties for an amount up
to 70% of the total purchase price of the property. If a purchaser defaults on the
payment of its mortgage during the term of guarantee, the bank holding the
mortgage may demand the Group to repay the outstanding amount of the loan and
any accrued interest thereon. Under such circumstances, the Group is able to retain
the customer’s purchase deposit and sell the property to recover any amounts paid
by the Group to the bank. In this regard, the directors considers that the Group’s
credit risk is significantly reduced.

(iv) Liquidity risk management

In the management of the liquidity risk, the Group monitors and maintains a
level of bank balances and cash deemed adequate by the management to finance
the Group’s operations and mitigate the effects of fluctuations in cash flows. The
management monitors the utilisation of bank borrowings and ensures compliance
with loan covenants.

The Group relies on borrowings as a significant source of liquidity. As at 31 March
2020, the Group has borrowings of approximately HK$620,476,000 (note 24) (2019:
HK$605,917,000).
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36. TRIT A (&)
b) £HEAREER L
(i) EERBRERE (&)
ERE
REEEHBERIZSENENS  AEE K
REABEMEMETREMEL ZIRBERY
ERMBITIRMER  EROERS AMEEES
B 270% - 4 B 77 R R BRI R AL BB 1B 5 Bl
BERBZBTIERAEEEEREEZER
RALARRMEE 78 - RSB R T AL TS
Wxﬁ2$ﬁﬁﬁ&ﬁE%%vMW@$%lﬁﬁ

IEXMzEAFE- RIS EFRELEEZ
EEH o B BRI o

=R BUR (48)

(ivv "BHESRKRER
EERRSHECRARAE AEEERRERFER
l:u/uﬁEﬂZfEﬁ EERIREKFE  UABAEEZ
ERHEESIRERSREB IV E -EBEE
% IRITRRZFERER  RRERETEREHE -

AEBEKBERIEARDES ZEEZRIR
RZZEZZTF=ZA=+—H rEBZHEX
#) /620,476,000% 7T (P 5E24) (Z T2 — N F -
605,917,000/8 7T ) °
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36. FINANCIAL INSTRUMENTS (Continued) 36. 2T A (%)

(b)  Financial risk management objectives and policies (Continued) (b) SHEAMREEBZRBUR (&)
(iv) Liquidity risk management (Continued) (ivy "BHESRARERE (8)
Liquidity table TEED K

TRAVAKEFEITESRBBEZHRTAOFH-
ZRIBBASERARKEREESHRAB IR
FRHzeRMABERATRARERERE -

The following table details the Group’s remaining contractual maturity for its
non-derivative financial liabilities. The table has been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which
the Group can be required to pay.

Weighted On
average demand Total
interest or within 1t02 2105 Over  undiscounted Carrying
rate 1 year years years 5 years cash flows amount
il RERY, KBRS
Asat 31 March 2020 RZZ-2F=[=+-H 7= 1EHUR 1225 235% SENE RELE REE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER T TER TER TER
Non-derivative financial liabilities: FiEeBEE:
Trade and other payables ERES EEJE&HWEWTEEIE - 70,119 - - - 70,119 70,119
Amount due to ultimate holding company R REERA T - 1,675 = = = 1,675 1,675
Amount due to non-controlling interests JEfIER R R A = 76,277 = = = 76,277 76,277
Borrowings Fé?x 10.36% 546,412 8,839 82,221 - 637,472 620,476
694,483 8,839 82,221 - 785,543 768,547
Financial guarantee contracts: BBEREN:
Maximum amount guaranteed (note 32) ERENEASE (M) 1,074,002 - - - 1,074,002 =
Weighted On
average demand Total
interest or within Tt02 2105 Over  undiscounted Carrying
rate 1 year years years 5 years cash flows amount
g RERS, KRR S
Asat 31 March 2019 —T-NE=R=t-H THHE 1ELA 122F 1EF SELL £ TELE REE
HK$000 HK$000 HK$000 HK$'000 HK$000 HK$000
ThL ThL ThEL FEr FiEn FiEn
Non-derivative financial liabilities: HTESRAE:
Trade and other payables EGED &ﬁmﬁ D - 89308 - - - 89,308 89,308
Amount due to an ultimate holding company N REERARNE = 1775 = = = 1775 1775
Amount due to non-controlling interests [EfSERHER A = 59,511 = = = 59,511 59,511
Borrowings, fixed rate Fé.?x REEHE 9.68% 545,715 65,380 = = 611,09 605917
696,309 65,380 - - 761,689 756,511
Financial guarantee contracts: BBEREN:
Maximum amount guaranteed (note 32) ERANEASE (M) 880,758 = = = 830,758 =

The above liquidity table includes both interest and principal cash flows.

NERBESRBENE

KA HERE -
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37. DISPOSAL OF SUBSIDIARIES 37. HEKRBERA

@)  During the year ended 31 March 2020, the Group entered into agreement (@) HE-_Z-_ZEF=A=+—HILFE &K&E
with one of the non-controlling interests, Liuzhou Huagui to dispose of its EEEP—FIE TS (PN EE) T
entire interest in Liuzhou Zhenghe Cheng Business Management Ltd* and its W UERELEWMEMREEERE
subsidiaries, which engaged in provision of property management service in RARIRAENB AR (HEFREREEREY
PRC, at zero consideration. The disposal was completed in December 2019 XEERE) NI Es R EFER-Z
and the Group recognised a gain on disposal of subsidiaries of approximately —NF+ZAEK AEERERLERNBA
HK$4,345,000. A AU ZR #94,345,00078 7T ©

The fair value of net liabilities at the date of completion of the disposal are as RHEESFEXKE BRFEEEALBEMNT
follows:

HK$'000

FHET
Property, plant and equipment Y BB NS 22
Other receivables H b B W FRIE 283
Bank balances and cash RITEGF RS 1,433
Other payables H A RIR (6,083)
Less: Fair value of consideration in cash BReRENAAE -
Gain on disposal of subsidiaries HEM B A A W (4,345)

An analysis of net cash outflow of bank balances and cash in respect of disposal of HREELEMEARMNIRITEELRENE S RE

subsidiaries is as follows: FREOTWAT
HK$'000
TFET
Cash consideration BeRE =
Less: bank balances and cash disposed BIEHERTEFELRRS (1,433)
Net cash outflow of bank balances and cash FRANEHNBARTNBETAFERRESNRES R FE
in respect of disposal of subsidiaries (1,433)
* The English name is for identification purpose only
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37. DISPOSAL OF SUBSIDIARIES (Continued)

(b)  During the year ended 31 March 2019, the Group entered into agreement with

an independent third party, to dispose of its entire interest in subsidiary & 74
F18E 5 BH R A7 (Guangxi Zhenghuan Trading Company Limited*), which
were dormant since incorporation, at zero consideration. The disposal was

completed on 22 October 2018 and the Group recognised a gain on disposal

of subsidiary of approximately HK$348,000.

The fair value of net liabilities at the date of completion of the disposal are as

follows:

37. HENBRAR (&)

by BE_ZT-NAEFZA=+—HLEE £&
BE-EZBIE=HVHE ATRED
EMBARERLEESERAT (A
R BEELE) N2 IER - X HEFER
ZE-N\FTAZTZHEK  TEBEER
BB A B A UL S £9348,00078 7T ©

REEFETKEBNFREAAEBNT:

HK$'000

FHET

Other receivables H e W BRIE 18,753
Bank balances and cash RITEFRRSE 6
Borrowings B3 (18,749)
Other payables H e BRIE (358)
(348)

Less: Fair value of consideration in cash BB ERENAAE -
Gain on disposal of subsidiary HEHB ARk (348)

An analysis of net cash outflow of bank balances and cash in respect of disposal of

subsidiary is as follows:

BERLEMBARNRITEFRRENADRD
SEEENITIT

HK$'000
T
Cash consideration RERE =
Less: bank balances and cash disposed W BEHRERITEFERERS (6)

Net cash outflow of bank balances and cash
in respect of disposal of subsidiary

ERLEMNBARMNRITATEMASRLFR

* The English name is for identification purpose only
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38. STATEMENT OF FINANCIAL POSITION AND RESERVES OF THE 38. KA T ZHMBRAEREHE

COMPANY
2020 2019
—EB-FF —ETNF
HK$’000 HK$'000
FHET FHT
Non-current assets IEmEEE
Investments in subsidiaries KRB AR Z®E 89,819 304,394
Property, plant and equipment Y RE &R 1,750 154
Amounts due from subsidiaries A NG 136,097 169,505
227,666 474,053
Current assets mBEE
Trade and other receivables JEUE ZERIA R H b e UL BRI 2,055 2,097
Bank balances and cash RITEFARE 588,513 630,779
590,568 632,876
Current liabilities RBEE
Trade and other payable JENE ZEBRERHEMENERE 2,519 2,885
Lease liabilities HEAE 1,842 =
Amounts due to subsidiaries AN NGIE ] 1,068 417
Amount due to ultimate holding company S B A8 IR R B FRIE 1,675 1,775
7,104 5,077
Net current assets MEEEFHE 583,464 627,799
Net assets BEFE 811,130 1,101,852
Capital and reserves A& A K 5
Share capital (note 27) A&7 (B E27) 20,319 20,319
Reserves i 790,811 1,081,533
TOTAL EQUITY M AARE 811,130 1,101,852
On behalf of the board of directors REEES
Yuen Leong Hu Jianjun
®r= HEE
Director Director
EE E
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Notes to the Consolidated Financial Statements
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31 March2020 —E-ZTF=A=+—H

38. STATEMENT OF FINANCIAL POSITION AND RESERVES OF THE

COMPANY (Continued)

38.

KRR 2 HBRRKRRHE (5)

Reserves R
Capital
Share Share redemption Accumulated
(apital premium reserve losses Total
B RiDEE BABEHE 25 EE Fgks)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TR THT THT TET
At 1 April 2018 RZZ-N\FMA—A 20319 9,009,799 3,781 (7,649,133) 1,384,766
Loss and total comprehensive income FRBEEREZARALEE
for the year - - - (282,914) (282,914)
At 31 March 2019 RZZ-NE=R=+—H 20319 9,009,799 3,781 (7,932,047) 1,101,852
Initial application of HKFRS 16 BRERBEATBREEA
E16%7 - = = (384) (384)
At 1 April 2019 (represented) RZZE-NEMNA—A
(EEH25) 20319 9,009,799 3,781 (7.932431) 1,101,468
Loss and total comprehensive income FNBBEREZERALESE
for the year - - - (290,338) (290,338)
At 31 March 2020 R-F-ZTHE=A=1+-H 20319 9,009,799 3781 (8,222,769) 811,130
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Five Years Financial Summary

hAFMBGERE

RESULTS ¥&
2020 2019 2018 2017 2016
—E-EfE —T-NF ZE-NF ZE—+F ZIZT—RF
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTET FHET FHT FET FHET
(restated)
(&)
Revenue WA 393,536 827,848 543,333 537,064 176,996
Loss for the year attributable to [EIEREEBIE
Owners of the Company ZN/NSIETZEPN (175,491) (217,980) (67,640) (78,467) (161,159)
Non-controlling interests JEPE R (9,347) 6,368 2,470 (7,374) (56,775)
(184,838) 211,612) (65,170) (85,841) (217,934)
ASSETS AND LIABILITIES EEREE
2020 2019 2018 2017 2016
—E-EfE —T-NF ZE-NF ZE—+F ZIT—RF
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FHT FET FHET
Total assets BEAE 2,973,927 3,317,118 4,541,320 4,381,338 3,038,073
Total liabilities BEBH (1,994,601) (2,214,816) (3,210,644) (3,006,736) (3,173,122)
NET ASSETS/(LIABILITIES) BESE/(8F) 979,326 1,102,302 1,330,676 1,374,602 (135,049)
Equity attributable to owners RRBER AEG
of the Company s 896,495 1,079,790 1,314,039 1,362,680 (154,984)
Non-controlling interests FEPE IR A 82,831 22,512 16,637 11,922 19,935
TOTAL EQUITY/(DEFICIENCY OF neE/
TOTAL EQUITY) (EEmEaeeE) 979,326 1,102,302 1,330,676 1,374,602 (135,049)
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