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In this circular, the following expressions shall have the following meanings unless the
context requires otherwise:

‘‘AGM’’ the annual general meeting of the Company to be held at
Level 3, Great Eagle Centre, 23 Harbour Road, Hong Kong
on Friday, 5 June 2026 at 11:00 a.m. or any adjournment
thereof;

‘‘AGM Notice’’ the notice dated 29 April 2026 convening the AGM as set
out on pages 57 to 60 of this circular;

‘‘Articles of Association’’ the existing third amended and restated articles of
association of the Company;

‘‘Board’’ the board of Directors;

‘‘close associate(s)’’ has the meaning ascribed thereto under the Listing Rules;

‘‘Company’’ Huij ing Holdings Company Limited, a company
incorporated in the Cayman Islands with limited liability,
the Shares of which are listed on the Main Board of the
Stock Exchange;

‘‘core connected person(s)’’ has the meaning as ascribed thereto under the Listing Rules;

‘‘Corporate Governance Code’’ the Corporate Governance Code set out in Appendix C1 to
the Listing Rules, as amended and supplemented from time
to time;

‘‘Director(s)’’ the director(s) of the Company;

‘‘Group’’ the Company and its subsidiaries;

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong;

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the
People’s Republic of China;

‘‘Issue Mandate’’ the general mandate proposed to be granted to the Directors
at the AGM to exercise the powers of the Company to allot,
issue and deal with additional Shares (including any sale or
transfer of treasury shares out of treasury) not exceeding
20% of the total number of Shares (excluding treasury
shares) in issue as at the date of passing of the resolutions
approving such mandate;

‘‘Latest Practicable Date’’ 22 April 2026, being the latest practicable date prior to the
printing of this circular for the purpose of ascertaining
certain information contained herein;
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‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Stock
Exchange;

‘‘Memorandum of Association’’ the amended and restated memorandum of association of
the Company;

‘‘New Articles of Association’’ the new fourth amended and restated articles of association
of the Company proposed to be adopted at the AGM;

‘‘Nomination Committee’’ the nomination committee of the Board;

‘‘Proposed Amendments’’ the proposed amendments to the Articles of Association set
out in Appendix III to this circular;

‘‘Remuneration Committee’’ the remuneration committee of the Board;

‘‘SFO’’ the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong);

‘‘Share(s)’’ ordinary share(s) of HK$0.01 each in the share capital of
the Company;

‘‘Share Repurchase Mandate’’ the general mandate proposed to be granted to the Directors
at the AGM to exercise the powers of the Company to
repurchase Shares not exceeding 10% of the total number of
Shares (excluding treasury shares) in issue as at the date of
passing of the resolution approving such mandate;

‘‘Shareholder(s)’’ the registered holder(s) of the Share(s) from time to time;

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited;

‘‘Takeovers Code’’ Code on Takeovers and Mergers issued by the Securities
and Futures Commission in Hong Kong, as amended,
supplemented or otherwise modified from time to time; and

‘‘%’’ per cent.
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Hong Kong

29 April 2026

To the Shareholders

Dear Sir or Madam,

(1) RE-ELECTION OF RETIRING DIRECTORS;
(2) PROPOSED GRANTING OF GENERAL MANDATES

TO REPURCHASE SHARES AND TO ISSUE NEW SHARES;
(3) PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION;

AND
(4) NOTICE OF ANNUAL GENERAL MEETING

1. INTRODUCTION

The purpose of this circular is to provide the Shareholders with information in respect of
the resolutions to be proposed at the AGM for (i) the re-election of the retiring Directors; (ii)
the granting to the Directors of the Share Repurchase Mandate and the Issue Mandate to
repurchase Shares and to issue new Shares respectively; and (iii) the Proposed Amendments to
the Articles of Association.
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2. RE-ELECTION OF RETIRING DIRECTORS

In accordance with Articles 84(1) and 84(2) of the Articles of Association, and the
provisions in the Corporate Governance Code, Mr Chan Kin Man, Ms Ou Ningxin and Mr
Chen Guilin shall retire from office, and being eligible, offer themselves for re-election at the
AGM. Pursuant to Article 83(3) of the Articles of Association, any Director appointed by the
Board to fill a casual vacancy or as an additional Director shall hold office until the next
following annual general meeting of the Company and shall then be eligible for re-election at
such meeting. By virtue of Article 83(3) of the Articles of Association, Mr Lun Chu Kwan,
who was appointed on 23 October 2025 as an executive Director, will retire from office at the
AGM and, being eligible, offer himself for re-election as an executive Director at the AGM.
All of the above retiring Directors, being eligible, will offer themselves for re-election at the
AGM.

The Nomination Committee reviewed the board composition and profiles of all retiring
Directors and considered all of them to have contributed significantly to helping the Company
achieve high standards of corporate governance and has contributed to the diversity of the
Board by bringing their vast experience and expertise in business management and operation.

The Nomination Committee has assessed and reviewed each of the independent non-
executive Directors’ annual written confirmation of independence based on the independence
criteria as set out in Rule 3.13 to the Listing Rules and confirmed that all independent non-
executive Directors remain independent.

The Nomination Committee has recommended to the Board on re-election of all the
retiring Directors at the AGM. Accordingly, the Board has considered the recommendation of
the Nomination Committee and proposed that each of the retiring Directors stands for re-
election as Director at the AGM.

Details of the retiring Directors proposed to be re-elected at the AGM are set out in
Appendix I to this circular.

3. PROPOSED GRANTING OF GENERAL MANDATE TO REPURCHASE SHARES

The current general mandate granted to the Directors to repurchase Shares at the annual
general meeting of the Company held on 5 September 2025 will lapse at the conclusion of the
AGM. In order to give the Company the flexibility to repurchase Shares if and where
appropriate, an ordinary resolution will be proposed at the AGM to approve the granting of the
Share Repurchase Mandate to the Directors to repurchase Shares on the Stock Exchange of not
exceeding 10% of the total number of issued Shares (excluding treasury shares) as at the date
of passing of proposed ordinary resolution contained in item 4 of the AGM Notice as set out
on pages 57 to 60 of this circular (i.e. 525,400,000 Shares, on the basis that no further Shares
are issued or repurchased during the period from the Latest Practicable Date to the date of the
AGM). The Directors wish to state that they have no immediate plan to repurchase any Shares
pursuant to the Share Repurchase Mandate.
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An explanatory statement required by the Listing Rules to provide the Shareholders with
requisite information reasonably necessary for them to make an informed decision on whether
to vote for or against the granting of the Share Repurchase Mandate is set out in Appendix II
to this circular.

4. PROPOSED GRANTING OF GENERAL MANDATE TO ISSUE SHARES

The current general mandate granted to the Directors to issue Shares at the annual general
meeting of the Company held on 5 September 2025 will lapse at the conclusion of the AGM.
In order to give the Company the flexibility to issue Shares if and when appropriate, an
ordinary resolution will be proposed at the AGM to approve the granting of the Issue Mandate
to the Directors to allot, issue and deal with additional Shares (including any sale or transfer of
treasury shares out of treasury) of not exceeding 20% of the total number of issued Shares
(excluding treasury shares) as at the date of passing of proposed ordinary resolution contained
in item 5 of the AGM Notice as set out on pages 57 to 60 of this circular (i.e. 1,050,800,000
Shares, on the basis that no further Shares will be issued or repurchased during the period from
the Latest Practicable Date to the date of the AGM). An ordinary resolution to extend the Issue
Mandate by adding the number of Shares repurchased by the Company pursuant to the Share
Repurchase Mandate will also be proposed at the AGM.

The Directors wish to state that they have no immediate plan to issue any new Shares
pursuant to the Issue Mandate.

5. PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

The Board proposes to make the Proposed Amendments to the Articles of Association by
way of adoption of the New Articles of Association to, amongst others, (i) bring the Articles of
Association in line with the latest requirements of the Listing Rules to allow for holding
electronic and hybrid general meetings of the Company as well as E-voting; and (ii) make
other consequential and housekeeping amendments.

Please refer to Appendix III of this circular for further particulars relating to the Proposed
Amendments. A copy of the New Articles of Association (incorporating the Proposed
Amendments) will be available for inspection during normal business hours on any weekday
(except public holidays) at the office of the Company in Hong Kong at Suite 2717, 27th Floor,
Shui On Centre, No. 6–8 Harbour Road, Hong Kong from the date of this circular up to and
including the date of the AGM and at the AGM. The Proposed Amendments and the adoption
of the New Articles of Association are subject to the approval of the Shareholders by way of a
special resolution at the AGM.

Save for the Proposed Amendments, other provisions in the Articles of Association
remain unchanged. The Company has been advised by its legal advisers as to the Hong Kong
laws and Cayman Islands laws that the Proposed Amendments conform with the applicable
requirements of the Listing Rules and do not violate the applicable laws of the Cayman
Islands, respectively.

The Company confirms that there is nothing unusual about the Proposed Amendments for
a Cayman Islands company listed on the Stock Exchange.
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The New Articles of Association and the Proposed Amendments are written in Chinese
and English. If there is any inconsistency between the English version and the Chinese version,
the English version shall prevail.

6. AGM AND PROXY ARRANGEMENT

The AGM Notice is set out on pages 57 to 60 of this circular.

Pursuant to Rule 13.39(4) of the Listing Rules and the Company’s Articles of Association,
any vote of Shareholders at a general meeting must be taken by poll except where the
chairman, in good faith, decides to allow a resolution which relates purely to a procedural or
administrative matter to be voted on by a show of hands. As such, all the resolutions set out in
the notice of AGM will be voted by poll. An announcement on the poll vote results will be
published by the Company after the AGM in the manner prescribed under Rule 13.39(5) of the
Listing Rules.

A form of proxy for use at the AGM is enclosed with this circular and such form of proxy
is also published on the websites of Hong Kong Exchanges and Clearing Limited
(http://www.hkexnews.hk) and the Company (http://www.huijingholdings.com). To be valid,
the form of proxy must be completed and signed in accordance with the instructions printed
thereon and deposited, together with the power of attorney or other authority (if any) under
which it is signed or a certified copy of that power of attorney or authority at the Company’s
branch share registrar in Hong Kong, Tricor Investor Services Limited, at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong as soon as possible but in any event not less
than 48 hours before the time appointed for holding the AGM or any adjournment thereof (as
the case may be). Completion and delivery of the form of proxy will not preclude you from
attending and voting at the AGM if you so wish.

7. RECOMMENDATION

The Directors consider that the above proposals, including but not limited to the proposed
re-election of retiring Directors, the granting of the Share Repurchase Mandate and Issue
Mandate, the Proposed Amendments to the Articles of Association and the proposed adoption
of the New Articles of Association are in the best interests of the Company and the
Shareholders as a whole. Accordingly, the Directors recommend the Shareholders to vote in
favour of all the resolutions to be proposed at the AGM.

Yours faithfully,
By order of the Board

Huijing Holdings Company Limited
Lun Ruixiang

Chairman
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The following are details of the Directors who will retire and being eligible, offer
themselves for re-election at the AGM.

Mr Chan Kin Man, aged 46

Mr Chan Kin Man was appointed as an independent non-executive Director on 26 July
2023. He is also the chairman of the audit committee of the Board.

Mr Chan Kin Man studied at Saint Joseph’s College from September 1998 to June 2000
and obtained a Bachelor degree of Arts in Accountancy from The Hong Kong Polytechnic
University in November 2003. Mr Chan Kin Man is a member of the Association of Chartered
Certified Accountants of the UK (ACCA) and the Hong Kong Institute of Certified Public
Accountants (HKICPA).

Mr Chan Kin Man has many years of experience in financing, auditing, accounting, etc..
From September 2003 to March 2010, Mr Chan Kin Man acted as an accountant, senior
accountant and audit manager in Ernst & Young, and participated in projects relating to
listings in Hong Kong and annual audits for various companies. From August 2010 to
November 2015, Mr Chan Kin Man served as the financial controller in New Northeast
Electric Holding Limited (新東北電氣控股有限公司). From July 2016 to September 2019, Mr
Chan Kin Man served as the general manager of capital operation center and the investor
relations director in LVGEM (China) Investment Company Limited (綠景(中國)投資有限公

司). From September 2019 and November 2019 to September 2024, Mr Chan Kin Man served
as the chief financial officer and company secretary of LVGEM (China) Real Estate
Investment Company Limited (a company whose shares are listed on the Stock Exchange,
stock code: 00095), respectively. Starting from June 2020, Mr Chan Kin Man is an
independent non-executive director of Zuoli Kechuang Micro-finance Company Limited* (佐力

科創小額貸款股份有限公司) (a company whose shares are listed on the Stock Exchange, stock
code: 06866).

Mr Chan Kin Man has entered into a letter of appointment with the Company under which
the appointment to act as a Director shall be for an initial term of three years commencing
from 26 July 2023 and shall thereafter continue on a month to month basis unless otherwise
agreed between Mr Chan Kin Man and the Company or terminated in accordance with the
terms of the letter of appointment. The remuneration of Mr Chan Kin Man will be
recommended by the Remuneration Committee for the Board’s approval with reference to the
Company’s performance and the remuneration benchmark in the industry. For the year ended
31 December 2025, the total remuneration paid to Mr Chan Kin Man was approximately
RMB276,000.

Save as disclosed above, Mr Chan Kin Man (i) does not hold other positions with the
Company or its subsidiaries; (ii) does not hold any directorships in any other public companies
the securities of which are listed on any securities market in Hong Kong or overseas in the last
three years; (iii) does not have any relationships with any Directors, senior management,
substantial or controlling Shareholders (as defined in the Listing Rules) of the Company; (iv)
does not have any interests in Shares within the meaning of Part XV of the SFO; and (v) does
not hold any other major appointment and professional qualification.

APPENDIX I DETAILS OF THE RETIRING DIRECTORS PROPOSED
TO BE RE-ELECTED AT THE AGM
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In relation to the re-election of Mr Chan Kin Man as an independent non-executive
Director, save as disclosed hereof, there is no other information to be disclosed pursuant to the
requirements of Rule 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, and there is no other
matter that needs to be brought to the attention of the Shareholders.

Ms Ou Ningxin, aged 45

Ms Ou Ningxin (‘‘Ms Ou’’) was appointed as an independent non-executive Director on
26 July 2023. She is also a member of the audit committee, remuneration committee and
nomination committee of the Board.

Ms Ou has around 20 years of working experience as a solicitor. She obtained the legal
professional qualification certificate in the PRC in March 2004 and qualified practicing
certificate in the PRC in 2005, respectively. Ms Ou is currently a practicing lawyer in
Dongguan, PRC. She is the co-founder and chief lawyer of Guangdong Tianbing Law Firm*
(廣東天稟律師事務所). Ms Ou specializes in work associated with legal services including
corporate equity investment and financing, corporate governance and inheritance, family
offices, commercial arbitration and mediation etc..

Ms Ou has served as the director of the Female Lawyers Working Committee of the
Dongguan Lawyers Association* (東莞市律師協會女律師工作委員會), the director of the
Family Law Professional Committee* (家事法律專業委員會), which she was awarded the
honor of outstanding committee director in both committees. She is currently the director of
Dongguan Lawyers Association* (東莞市律師協會), director of the Legal Professional
Committee of Commercial Arbitration and Mediation* (商事仲裁與調解法律專業委員會), the
arbitrator of Dongguan Arbitration Commission* (東莞仲裁委員會), and the arbitrator of
Guangzhou Arbitration Commission* (廣州仲裁委員會). She is also the supervisor of
Dongguan Red Cross Society* (東莞市紅十字會), annual legal counsel of Shatian Town
Government* (沙田鎮政府), executive committee of Young Entrepreneurs’ Association in
Wuchuan Chamber of Commerce of Dongguan City* (東莞吳川商會青企會), director of
Association of Women Entrepreneurs in Wanjiang* (萬江女企業家協會) and legal counsel of
Chamber of Commerce in Wanjiang* (萬江商會), Individual Private Association* (個體私營協

會) and Catering Association* (餐飲協會).

Ms Ou graduated with a degree of Bachelor in Civil and Commercial Law from
Southwest University of Political Science & Law in the PRC in 2003.

Ms Ou has entered into a letter of appointment with the Company under which the
appointment to act as a Director shall be for an initial term of three years commencing from 26
July 2023 and shall thereafter continue on a month to month basis unless otherwise agreed
between Ms Ou and the Company or terminated in accordance with the terms of the letter of
appointment. The remuneration of Ms Ou will be recommended by the Remuneration
Committee for the Board’s approval with reference to the Company’s performance and the
remuneration benchmark in the industry. For the year ended 31 December 2025, the total
remuneration paid to Ms Ou was approximately RMB276,000.
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Save as disclosed above, Ms Ou (i) does not hold other positions with the Company or its
subsidiaries; (ii) does not hold any directorships in any other public companies the securities of
which are listed on any securities market in Hong Kong or overseas in the last three years; (iii)
does not have any relationships with any Directors, senior management, substantial or
controlling Shareholders (as defined in the Listing Rules) of the Company; (iv) does not have
any interests in Shares within the meaning of Part XV of the SFO; and (v) does not hold any
other major appointment and professional qualification.

In relation to the re-election of Ms Ou as an independent non-executive Director, save as
disclosed hereof, there is no other information to be disclosed pursuant to the requirements of
Rule 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, and there is no other matter that needs to
be brought to the attention of the Shareholders.

Mr Chen Guilin, aged 61

Mr Chen Guilin was appointed as an independent non-executive Director on 25 April
2023. He is also the chairman of the remuneration committee, and a member of audit
committee and nomination committee of the Board.

Mr Chen Guilin has over 30 years of experience in engineering design consulting, project
contracting, real estate development and property investment. He has been appointed as the
chairman and design director of Dongguan Meilin Jianye Design Engineering Co., Ltd.* (東莞

市美林建業設計工程有限公司) since August 2004. He has also been appointed as the
chairman of Hefei Meilin Land Investment Co., Ltd.* (合肥市美林置地投資有限公司) since
April 2013. He is the founder and chairman of Chizhou Meilin Real Estate Co., Ltd.* (池州美

林置業有限公司) in Anhui Province since April 2014.

Mr Chen Guilin holds a Bachelor of Engineering degree in Water Conservancy and
Hydropower Engineering Construction from Hohai University in Nanjing.

Mr Chen Guilin has entered into a letter of appointment with the Company under which
the appointment to act as a Director shall be for an initial term of three years commencing
from 25 April 2023 and shall thereafter continue on a month to month basis unless otherwise
agreed between Mr Chen Guilin and the Company or terminated in accordance with the terms
of the letter of appointment. The remuneration of Mr Chen Guilin will be recommended by the
Remuneration Committee for the Board’s approval with reference to the Company’s
performance and the remuneration benchmark in the industry. For the year ended 31 December
2025, the total remuneration paid to Mr Chen Guilin was approximately RMB276,000.

Save as disclosed above, Mr Chen Guilin (i) does not hold other positions with the
Company or its subsidiaries; (ii) does not hold any directorships in any other public companies
the securities of which are listed on any securities market in Hong Kong or overseas in the last
three years; (iii) does not have any relationships with any Directors, senior management,
substantial or controlling Shareholders (as defined in the Listing Rules) of the Company; (iv)
does not have any interests in Shares within the meaning of Part XV of the SFO; and (v) does
not hold any other major appointment and professional qualification.
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In relation to the re-election of Mr Chen Guilin as an independent non-executive Director,
save as disclosed hereof, there is no other information to be disclosed pursuant to the
requirements of Rule 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, and there is no other
matter that needs to be brought to the attention of the Shareholders.

Mr Lun Chu Kwan, aged 30

Mr Lun Chu Kwan joined the Group in September 2024 and was appointed as executive
Director on 23 October 2025. He is currently assistant to the Chairman of the Board,
responsible for assisting the Group’s sales and marketing sector and business development.
Prior to joining the Group, from February 2021 to July 2022, he worked as an assistant to
research fellow at the College of Computer Science and Technology of Zhejiang University,
PRC, where he participated in related academic research projects.

Mr Lun Chu Kwan graduated from the University of New South Wales, Australia with a
Bachelor of Arts in Advanced Chinese Studies and Economics in 2020, and obtained a Master
of Finance from the School of Economics of Zhejiang University, PRC in June 2025.

Mr Lun Chu Kwan is the son of Mr Lun Ruixiang, Chairman of the Board and a non-
executive Director, and the brother of Ms Lun Ying Kit, a vice president of the Group.

Mr Lun Chu Kwan has entered into a letter of appointment with the Company under
which the appointment to act as a Director shall be for an initial term of three years
commencing from 23 October 2025 and shall thereafter continue on a month to month basis
unless otherwise agreed between Mr Lun Chu Kwan and the Company or terminated in
accordance with the terms of the letter of appointment. Save for the remuneration received by
Mr Lun Chu Kwan for his other position(s) in the Group, he will not receive any director’s fee
or additional remuneration in respect of his appointment as executive Director.

Save as disclosed above, Mr Lun Chu Kwan (i) does not hold other positions with the
Company or its subsidiaries; (ii) does not hold any directorships in any other public companies
the securities of which are listed on any securities market in Hong Kong or overseas in the last
three years; (iii) does not have any relationships with any Directors, senior management,
substantial or controlling Shareholders (as defined in the Listing Rules) of the Company; and
(iv) does not have any interests in Shares within the meaning of Part XV of the SFO; and (v)
does not hold any other major appointment and professional qualification.

In relation to the re-election of Mr Lun Chu Kwan as an executive Director, save as
disclosed hereof, there is no other information to be disclosed pursuant to the requirements of
Rule 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, and there is no other matter that needs to
be brought to the attention of the Shareholders.
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The following is an explanatory statement required by Rule 10.06(1)(b) of the Listing
Rules to provide the Shareholders with requisite information reasonably necessary for them to
make an informed decision on whether to vote for or against the ordinary resolution to be
proposed at the AGM in relation to the granting of the Share Repurchase Mandate.

1. SHARES CAPITAL

As at the Latest Practicable Date, the issued share capital of the Company comprised
5,254,000,000 Shares.

Subject to the passing of the ordinary resolution set out in item 4 of the AGM Notice in
respect of the granting of Share Repurchase Mandate and on the basis that no further Shares
will be issued or repurchased before the AGM, i.e. 5,254,000,000 Shares, the Directors would
be authorised under the Share Repurchase Mandate to repurchase, during the period in which
the Share Repurchase Mandate remains in force, a maximum of 525,400,000 Shares,
representing 10% of the total number of Shares in issue (excluding treasury shares) as at the
date of the AGM.

2. REASONS FOR SHARE REPURCHASE

The Directors believe that the granting of the Share Repurchase Mandate is in the best
interests of the Company and the Shareholders as a whole. Repurchases of Shares may,
depending on market conditions and funding arrangements at the time, lead to an enhancement
of the net asset value per Share and/or earnings per Share and will only be made when the
Directors believe that such repurchase will benefit the Company and the Shareholders.

3. FUNDING OF SHARE REPURCHASE

In repurchasing Shares pursuant to the Share Repurchase Mandate, the Company may
only apply funds legally available for such purpose in accordance with its Memorandum of
Association and Articles of Association, the laws of the Cayman Islands and/or any other
applicable laws, as the case may be.

4. IMPACT OF REPURCHASE

There might be a material adverse impact on the working capital or gearing position of
the Company (as compared with the position disclosed in the audited financial statements
contained in the annual report of the Company for the year ended 31 December 2025) in the
event that the Share Repurchase Mandate was to be carried out in full at any time during the
proposed repurchase period. However, the Directors do not intend to exercise the Share
Repurchase Mandate to such extent as would, in the circumstances, have a material adverse
effect on the working capital requirements or the gearing levels which in the opinion of the
Directors are from time to time appropriate for the Company.

If the Company repurchases any Shares pursuant to the Share Repurchase Mandate, the
Company may cancel such repurchased Shares, subject to market conditions and the Group’s
capital management needs at the relevant time of the repurchase.
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5. MARKET PRICES OF SHARES

The highest and lowest prices per Share at which the Shares have been traded on the
Stock Exchange during each of the following months up to the Latest Practicable Date were as
follows:

Month Highest Lowest
HK$ HK$

April 2025 * *
May 2025 * *
June 2025 * *
July 2025 0.050 0.021
August 2025 0.025 0.020
September 2025 0.020 0.018
October 2025 0.022 0.017
November 2025 0.037 0.019
December 2025 0.024 0.020
January 2026 0.024 0.019
February 2026 0.026 0.023
March 2026 0.026 0.022
April 2026 (up to and including the Latest Practicable Date) 0.038 0.025

* Trading of Shares are suspended from 1 April 2025 to 13 July 2025.

6. GENERAL

None of the Directors nor, to the best of their knowledge and having made all reasonable
enquiries, any of their respective close associates (as defined in the Listing Rules) has any
present intention to sell any Shares to the Company in the event that the granting of the Share
Repurchase Mandate is approved by the Shareholders.

The Company has not been notified by any core connected persons (as defined in the
Listing Rules) of the Company that they have a present intention to sell any Shares to the
Company, or that they have undertaken not to sell any Shares held by them to the Company in
the event that the granting of the Share Repurchase Mandate is approved by the Shareholders.

The Directors have undertaken to the Stock Exchange to exercise the power of the
Company to make repurchases of Shares pursuant to the Share Repurchase Mandate in
accordance with the Listing Rules and the applicable laws of the Cayman Islands.

The Company confirms that neither this explanatory statement nor the proposed Share
Repurchase Mandate has any unusual features.
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7. TAKEOVERS CODE

If on the exercise of the power to repurchase Shares pursuant to the Share Repurchase
Mandate, a Shareholder’s proportionate interest in the voting rights of the Company increases,
such increase will be treated as an acquisition for the purposes of Rule 32 of the Takeovers
Code. As a result, a Shareholder or group of Shareholders acting in concert could obtain for
the Shares or consolidate control of the Company and become obliged to make a mandatory
offer in accordance with Rule 26 of the Takeovers Code.

As at the Latest Practicable Date, (i) Wui Ying Holdings Limited, a company beneficially
wholly-owned by Mr Lun Ruixiang, held 3,937,331,000 Shares, representing approximately
74.94% of the total number of issued Shares; and (ii) Wui Shing Holdings Limited, a company
beneficially wholly-owned by Ms Chan Hau Wan, who held 44,659,000 Shares, representing
0.85% of the total number of issued Shares. Ms Chan Hau Wan is the spouse of Mr Lun
Ruixiang (together with Wui Ying Holdings Limited, Wui Shing Holdings Limited and Ms
Chan Hau Wan, collectively the ‘‘Controlling Shareholders’’). In the event that the Directors
exercise in full the power to repurchase Shares in accordance with the Share Repurchase
Mandate and if such is approved by the Shareholders, assuming that the present shareholdings
and capital structure of the Company remain the same, (i) the shareholding of the Controlling
Shareholders would be increased from approximately 75.79% of the total number of issued
Shares to approximately 84.21% of the total number of issued Shares; (ii) the shareholding of
Wui Ying Holdings Limited would be increased from approximately 74.94% to approximately
83.27% of the total number of issued Shares; and (iii) the shareholding of Wui Shing Holdings
Limited would be increased from approximately 0.85% of the total number of issued Shares to
approximately 0.94% of the total number of issued Shares.

Based on the above, the Directors are not aware of any consequences which may give rise
to an obligation to make a mandatory offer under Rule 26 of the Takeovers Code. In the
opinion of the Directors, in the event that the Directors exercise in full the power to repurchase
Shares in accordance with the Share Repurchase Mandate (if such is approved by the
Shareholders), that would result in (i) an increase in shareholding held by the Controlling
Shareholders to approximately 84.21% of the total number of issued Shares; and (ii) an
increase in shareholding held by Wui Ying Holdings Limited to approximately 83.27% of the
total number of issued Shares. In the opinion of the Directors, such increases would not result
in a public shareholding of less than the minimum public float requirement of 15% of the total
issued share capital of the Company pursuant to the waiver from strict compliance with the
requirements under Rule 8.08(1) of the Listing Rules granted by the Stock Exchange to the
Company at the time of its listing in 2020. The Directors have no intention to exercise the
Repurchase Mandate to such an extent that would result in the number of Shares in the hands
of the public falling below the prescribed minimum percentage of 15%.

8. SHARE REPURCHASE MADE BY THE COMPANY

During the six months prior to the Latest Practicable Date, the Company had not
repurchased any of the Shares (whether on the Stock Exchange or otherwise).
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The following are the Proposed Amendments. Unless otherwise specified, clauses, 
paragraphs and article numbers referred to herein are clauses, paragraphs and article numbers 
of the New Articles of Association. If the serial numbering of the Articles of Association 
is changed due to the addition, deletion or re-arrangement of certain clauses made in these 
amendments, the serial numbering of the New Articles of Association as so amended shall be 
changed accordingly, including cross-references.

Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

TABLE A

1.	 The  r egu la t i ons  i n  Tab le  A in  t he 
Schedule to the Companies Act (As 
Revised) do not apply to the Company.

TABLE A

1.	 T h e  r eg u l a t i o n s  i n  T a b l e  A i n  t he 
Schedule to the Companies Act (As 
Revisedas defined in Article 2) do not 
apply to the Company.

INTERPRETATION

2.	 (1)	 I n  t h e s e  A r t i c l e s ,  u n l e s s  t h e 
context otherwise requires ,  the 
words standing in the first column 
of the following table shall bear 
the meaning se t  oppos i te  them 
respectively in the second column.

WORD	 MEANING
“Act”	 the Companies Act, Cap. 22 

(Act 3 of 1961, as consolidated 
and revised) of the Cayman 
Islands.

INTERPRETATION

2.	 (1)	 I n  t h e s e  A r t i c l e s ,  u n l e s s  t h e 
context otherwise requires ,  the 
words standing in the first column 
of the following table shall bear 
the meaning se t  oppos i te  them 
respectively in the second column.

WORD	 MEANING
“Act”	 the Companies Act, Cap. 

2 2  ( A c t  3  o f  1 9 6 1 ,  a s 
consolidated and revised) of 
the Cayman Islands and any 
amendments thereto or re-
enactments thereof for the time 
being in force and includes 
every other law incorporated 
t h e r e w i t h  o r  s u b s t i t u t e d 
therefor.
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

…

“business day”	 shall mean a day on which 
t h e  D e s i g n a t e d  S t o c k 
Exchange generally is open 
for the business of dealing 
in securities in Hong Kong. 
For the avoidance of doubt, 
where the Designated Stock 
E x c h a n g e  i s  c l o s e d  f o r 
the bus iness of  dea l ing in 
securities in Hong Kong on a 
business day for the reason of 
a number 8 or higher typhoon 
s i g n a l ,  b l a c k  r a i n s t o r m 
warning or other similar event, 
such day shall for the purposes 
of these Articles be counted as 
a business day.

…

“address”	 f o r  t h e  p u r p o s e s  o f  t h e s e 
Articles, “address” includes 
an electronic address unless 
the Act or the Listing Rules 
require a postal address.

“announcement”	 an  o f f i c i a l  pub l i ca t i on  o f 
a  N o t i c e  o r  d o c u m e n t  o f 
the  Company ,  inc lud ing a 
publication, subject to and 
t o  s u c h  e x t e n t  p e r m i t t e d 
b y  t h e  L i s t i n g  R u l e s ,  b y 
electronic communication or 
by advertisement published 
in the newspapers or in such 
manner or means ascribed and 
permitted by the Listing Rules 
and applicable laws.

…

“business day”	 shall mean a day on which 
t h e  D e s i g n a t e d  S t o c k 
Exchange generally is open 
for the business of dealing 
in securities in Hong Kong. 
For the avoidance of doubt, 
where the Designated Stock 
E x c h a n g e  i s  c l o s e d  f o r 
the bus iness of  dea l ing in 
securities in Hong Kong on a 
business day for the reason of 
a number 8 or higher typhoon 
s i g n a l ,  b l a c k  r a i n s t o r m 
warning or other similar event, 
such day shall for the purposes 
of these Articles be counted as 
a business day.

…
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

“close associate”	 in relation to any Director, 
shall have the same meaning 
as defined in the rules of the 
Designated Stock Exchange 
(“Listing Rules”) as modified 
f rom t ime to  t ime ,  excep t 
that for purposes of Article 
100 where the transaction or 
arrangement to be approved 
by the Board is a connected 
transaction referred to in the 
Listing Rules, it shall have the 
same meaning as that ascribed 
to “associate” in the Listing 
Rules.

…

…

“close associate”	 in relation to any Director, 
shall have the same meaning 
as defined in the rules of the 
Designated Stock Exchange 
(“Listing Rules”)the Listing 
Rules as modified from time to 
time, except that for purposes 
o f  A r t i c l e  1 0 0  w h e r e  t h e 
transaction or arrangement to 
be approved by the Board is a 
connected transaction referred 
to in the Listing Rules, it shall 
have the same meaning as that 
ascribed to “associate” in the 
Listing Rules.

…

“electronic	 a  c o m m u n i c a t i o n  s e n t , 
communication”	 t ransmit ted ,  conveyed and 

received by wire, by radio, 
by optical means or by other 
s imilar means in any form 
through any medium.

“electronic 	 a  g e n e r a l  m e e t i n g  h e l d 
meeting”	 a n d  c o n d u c t e d  w h o l l y 

and exclus ively by vi r tual 
attendance and participation 
by Members and/or proxies by 
means of electronic facilities.

…
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

“hybrid 	 a general meeting convened 
meeting”	 for the (i) physical attendance 

by Members and/or proxies at 
the Principal Meeting Place 
and where applicable, one or 
more Meeting Locations and 
( i i )  v i r tual a t tendance and 
pa r t i c ipa t ion by Members 
and/or proxies by means of 
electronic facilities.

“Listing 	 the rules and regulations of 
Rules”	 t h e  D e s i g n a t e d  S t o c k 

Exchange.

“Meeting 	 has the meaning given to it 
Location”	 in Article 64A.
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

…

“Notice”	 written notice unless otherwise 
spec i f i ca l ly  s t a t ed  and a s 
f u r t h e r  d e f i n e d  i n  t h e s e 
Articles.

…

…

“Notice” 	 written notice unless otherwise
or “notice”	 spec i f i ca l ly  s t a t ed  and a s 

f u r t h e r  d e f i n e d  i n  t h e s e 
Articles and, where the context 
so requires, shall include any 
other document (including any 
“corporate communication” 
and “ac t ionab le  corpora te 
communication” within the 
m e a n i n g  a s c r i b e d  t h e r e t o 
under the Listing Rules) or 
communication to be served, 
i s s u e d ,  o r  g i v e n  b y  t h e 
Company under these Articles 
or pursuant to applicable laws 
and regulations, including the 
Listing Rules and/or the rules 
of the competent regulatory 
authority. For the avoidance of 
doubt, Notice may be provided 
in physical or electronic form.

…

“physical 	 a general meeting held and
meeting”	 c o n d u c t e d  b y  p h y s i c a l 

attendance and participation 
by Members and/or proxies at 
the Principal Meeting Place 
and/or where applicable, one 
or more Meeting Locations.

“Principal 	 shall have the meaning given 
Meeting 	 to it in Article 59(2).
Place”
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

“Register”	 the  p r inc ipa l  r eg i s t e r  and 
where applicable, any branch 
regis ter  of  Members to be 
m a i n t a i n e d  a t  s u c h  p l a c e 
within or outside the Cayman 
Is lands as the Board sha l l 
determine from time to time.

…

“Register”	 t h e  p r i n c i p a l  r e g i s t e r 
o f  M e m b e r s  a n d  w h e r e 
applicable, any branch register 
of Members including any 
branch register maintained in 
Hong Kong to be maintained 
at such place within or outside 
the Cayman Is lands as the 
Board shall determine from 
time to time.

…

(2)	 I n  t h e s e  A r t i c l e s ,  u n l e s s  t h e r e  b e 
something within the subject or context 
inconsistent with such construction:

…

(e)	 expressions referring to writing 
shall, unless the contrary intention 
appears, be construed as including 
printing, lithography, photography 
and other modes of representing 
w o r d s  o r  f i g u r e s  i n  a  v i s i b l e 
form,  and inc lud ing where the 
representation takes the form of 
electronic display, provided that 
both the mode of service of the 
relevant document or notice and 
the Member’s election comply with 
all applicable Statutes, rules and 
regulations;

…

(2)	 In these Art ic les ,  unless there be 
something within the subject or context 
inconsistent with such construction:

…

(e)	 expressions referring to writ ing 
shall, unless the contrary intention 
appears, be construed as including 
printing, lithography, photography 
and other modes of representing 
or reproducing words or figures 
in a legib le and non- t rans i tory 
form or, to the extent permitted 
by and in  accordance wi th  the 
Statutes and other applicable laws, 
rules and regulations, any visible 
substitute for writing (including 
an e lec t ron ic  communica t ion) , 
o r  m o d e s  o f  r e p r e s e n t i n g  o r 
reproducing words partly in one 
visible form and partly in another 
visible form, and including where 
the representation takes the form of 
electronic writing or display (such 
as digital documents or electronic 
communications), provided that 
both the mode of service of the 
relevant document or nNotice and 
the Member’s election comply with 
all applicable Statutes, rules and 
regulations;

…
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

(h)	 references to a document being 
executed include references to it 
being executed under hand or under 
seal or by electronic signature or 
by any other method and references 
to a notice or document include 
a notice or document recorded or 
stored in any digital, electronic, 
e l e c t r i c a l ,  m a g n e t i c  o r  o t h e r 
retrievable form or medium and 
information in visible form whether 
having physical substance or not;

(i)	 Section 8 and Section 19 of the 
Electronic Transactions Act (2003) 
of the Cayman Islands, as amended 
from time to time, shall not apply 
to these Articles to the extent it 
imposes obligations or requirements 
in addition to those set out in these 
Articles.

(h)	 r e f e r e n c e s  t o  a  d o c u m e n t 
b e i n g ( i n c l u d i n g ,  b u t  w i t h o u t 
limitation, a resolution in writing) 
being signed or executed include 
references to i t being signed or 
executed under hand or under seal 
or by electronic signature or by 
electronic communication or by 
any other method and references 
to a notice or document include a 
nNotice or document recorded or 
stored in any digital, electronic, 
e l e c t r i c a l ,  m a g n e t i c  o r  o t h e r 
retrievable form or medium and 
information in visible form whether 
having physical substance or not;

(i)	 Section 8 and Section 19 of the 
Electronic Transactions Act (2003) 
of the Cayman Islands, as amended 
from time to time, shall not apply 
to these Articles to the extent it 
imposes obligations or requirements 
in addition to those set out in these 
Articles.;

(j)	 references to the right of a Member 
to speak at an electronic meeting 
or a hybrid meeting shall include 
the right to raise questions or make 
statements to the chairman of the 
meeting, verbally or in written form, 
by means of electronic facilities. 
Such a right shall be deemed to have 
been duly exercised if the questions 
or statements may be heard or seen 
by all or only some of the persons 
present at the meeting (or only by 
the chairman of the meeting) in 
which event the chairman of the 
meeting shall relay the questions 
r a i s ed  o r  t he  s t a t emen t s  made 
verbat im to al l  persons present 
at the meeting, either orally or in 
writing using electronic facilities;
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

(k)	 a reference to a meeting: (a) shall 
mean a  mee t ing  convened and 
held in any manner permitted by 
these Articles and any Member or 
Director attending and participating 
at a meeting by means of electronic 
facil i t ies shall be deemed to be 
p resen t  a t  tha t  mee t ing fo r  a l l 
purposes of the Statutes and these 
Articles, and attend, participate, 
attending, participating, attendance 
and participation shall be construed 
accordingly, and (b) shall, where 
the context is appropriate, include a 
meeting that has been postponed by 
the Board pursuant to Article 64E;

(l)	 references to a person’s participation 
in the business of a general meeting 
include without limitation and as 
relevant the right (including, in 
the case of a corporation, through 
a duly authorised representative) 
to speak or communicate, vote, be 
represented by a proxy and have 
access in hard copy or electronic 
form to all documents which are 
required by the Statutes or these 
Articles to be made available at 
the meeting, and participate and 
participating in the business of a 
general meeting shall be construed 
accordingly;

(m)	 references to electronic facilities 
include, without limitation, website 
addresses, webinars, webcast, video 
or any form of conference ca l l 
systems (telephone, video, web or 
otherwise);
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

(n)	 where a Member is a corporation, 
any reference in these Articles to 
a Member shall, where the context 
requires, refer to a duly authorised 
representative of such Member;

(o)	 u n l e s s  t h e  c o n t e x t  o t h e r w i s e 
requires, any reference to “print”, 
“printed”, or “printed copy” and 
“p r in t i ng”  sha l l  be  deemed to 
inc lude  e l ec t ron ic  ve r s ions  o r 
electronic copies; and

(p)	 any reference to the term “place” 
w i th in  t he se  Ar t i c l e s  sha l l  be 
construed as applicable only in 
contexts where a physical location is 
required or relevant. Any reference 
to a “place” for the delivery, receipt, 
or payment of monies, whether by 
the Company or by Members, shall 
not preclude the use of electronic 
means for such delivery, receipt, 
o r  payment .  For the avoidance 
of doubt, references to a “place” 
in the context of meetings shall 
i n c l u d e  p h y s i c a l ,  e l e c t r o n i c , 
o r  hyb r id  mee t ing  fo rma t s ,  a s 
permitted by applicable laws and 
regulations. Notices of meetings, 
adjournments, postponements, or 
any other references to a “place” 
sha l l  be in te rpre ted to  inc lude 
v i r tua l  p la t forms or  e lec t ron ic 
means of communication where 
applicable. Where the term “place” 
is out of context, unnecessary, or 
not applicable, such reference shall 
be disregarded without affecting 
the validity or interpretation of the 
relevant provision.
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

10.	 Subject to the Act and without prejudice 
to Article 8, all or any of the special 
rights for the time being attached to the 
shares or any class of shares may, unless 
otherwise provided by the terms of issue 
of the shares of that class, from time to 
time (whether or not the Company is 
being wound up) be varied, modified 
or abrogated either with the consent in 
writing of the holders of not less than 
three-fourths in nominal value of the 
issued shares of that class or with the 
sanction of a special resolution passed at 
a separate general meeting of the holders 
of the shares of that class. To every 
such separate general meeting all the 
provisions of these Articles relating to 
general meetings of the Company shall, 
mutatis mutandis, apply, but so that:

(a)	 the necessary quorum (other than 
at an adjourned meeting) shall be 
two persons (or in the case of a 
Member being a corporation, its 
duly authorized representat ive) 
holding or representing by proxy 
not less than one-third in nominal 
value of the issued shares of that 
class and at any adjourned meeting 
o f  s u c h  h o l d e r s ,  t w o  h o l d e r s 
present in person or (in the case 
of a Member being a corporation) 
its duly authorized representative 
or by proxy (whatever the number 
of shares held by them) shall be a 
quorum; and

(b)	 every holder of shares of the class 
shall be entitled to one vote for 
every such share held by him.

10.	 Subject to the Act and without prejudice 
to Article 8, all or any of the special 
rights for the time being attached to the 
shares or any class of shares may, unless 
otherwise provided by the terms of issue 
of the shares of that class, from time to 
time (whether or not the Company is 
being wound up) be varied, modified 
or abrogated either with the consent in 
writing of the holders of not less than 
three-fourths in nominal value of the 
issued shares of that class or with the 
sanction of a special resolution passed at 
a separate general meeting of the holders 
of the shares of that class. To every 
such separate general meeting all the 
provisions of these Articles relating to 
general meetings of the Company shall, 
mutatis mutandis, apply, but so that:

(a)	 t h e  n e c e s s a r y  q u o r u m  ( o t h e r 
t han inc lud ing  a t  an  ad jou rned 
meeting) shall be two persons (or 
in the case of a Member being a 
corporation, its duly authorizsed 
r e p r e s e n t a t i v e )  h o l d i n g  o r 
representing by proxy not less than 
one-third in nominal value of the 
issued shares of that class and at any 
adjourned meeting of such holders, 
two holders present in person or 
(in the case of a Member being a 
corporation) its duly authorized 
representative or by proxy (whatever 
the number of shares held by them) 
shall be a quorum; and

(b)	 every holder of shares of the class 
shall be entitled to one vote for 
every such share held by him.
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

16.	 Every share certificate shall be issued 
under the Seal or a facsimile thereof 
or with the Seal printed thereon and 
shall specify the number and class and 
distinguishing numbers (if any) of the 
shares to which it relates, and the amount 
paid up thereon and may otherwise be 
in such form as the Directors may from 
time to t ime determine. The seal of 
the Company may only be affixed to a 
share certificate with the authority of 
the Directors, or be executed under the 
signature of appropriate officials with 
statutory authority, unless otherwise 
d e t e r m i n e d  b y  t h e  D i r e c t o r s .  N o 
certificate shall be issued representing 
shares of more than one class. The Board 
may by resolution determine, either 
generally or in any particular case or 
cases, that any signatures on any such 
certificates (or certificates in respect of 
other securities) need not be autographic 
but may be affixed to such certificates 
by some mechanical means or may be 
printed thereon.

16.	 Every share certificate shall be issued 
under the Seal or a facsimile thereof 
or with the Seal printed thereon and 
shall specify the number and class and 
distinguishing numbers (if any) of the 
shares to which it relates, and the amount 
paid up thereon and may otherwise be 
in such form as the Directors may from 
time to t ime determine. The seal of 
the Company may only be affixed or 
imprinted to a share certificate with the 
authority of the Directors, or be executed 
under  the  s igna ture  o f  appropr ia te 
officials with statutory authority, unless 
otherwise determined by the Directors. 
No certificate shall be issued representing 
shares of more than one class. The Board 
may by resolution determine, either 
generally or in any particular case or 
cases, that any signatures on any such 
certificates (or certificates in respect of 
other securities) need not be autographic 
but may be affixed to such certificates 
by some mechanical means or may be 
printed thereon.
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44.	 The Register and branch register of 
Members, as the case may be, shall be 
open to inspection for at least two (2) 
hours during business hours by Members 
without charge or by any other person, 
upon a maximum payment of $2.50 or 
such lesser sum specified by the Board, 
at the Office or such other place at 
which the Register is kept in accordance 
with the Act or, if appropriate, upon 
a maximum payment of $1.00 or such 
lesser sum specified by the Board at 
the Registration Office. The Register 
including any overseas or local or other 
branch register of Members may, after 
notice has been given by advertisement 
in an appointed newspaper or any other 
newspapers in accordance wi th the 
requirements of any Designated Stock 
Exchange or by any electronic means 
in such manner as may be accepted by 
the Designated Stock Exchange to that 
effect, be closed at such times or for 
such periods not exceeding in the whole 
thirty (30) days in each year as the Board 
may determine and either generally or in 
respect of any class of shares.

44.	 The Register and branch register of 
Members, as the case may be, shall be 
open to inspection for at least two (2) 
hours during business hours by Members 
without charge or by any other person, 
upon a maximum payment of $2.50 or 
such lesser sum specified by the Board, 
at the Office or such other place at 
which the Register is kept in accordance 
with the Act or, if appropriate, upon 
a maximum payment of $1.00 or such 
lesser sum specified by the Board at 
the Registration Office. The Register 
including any overseas or local or other 
branch register of Members may, after 
notice has been given by advertisement 
i n  an  appo in t ed  newspape r  o r  any 
otherany newspapers in accordance with 
the requirements of any Designated Stock 
Exchange or by any electronic means 
in such manner as may be accepted by 
the Designated Stock Exchange to that 
effect, be closed at such times or for 
such periods not exceeding in the whole 
thirty (30) days in each year as the Board 
may determine and either generally or in 
respect of any class of shares.
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51.	 The registration of transfers of shares or 
of any class of shares may, after notice 
has been given by advert isement in 
any newspapers or by any other means 
in accordance with the requirements 
of any Designated Stock Exchange or 
by electronic means or other means in 
such manner as may be accepted by the 
Designated Stock Exchange to that effect 
be suspended at such times and for such 
periods (not exceeding in the whole 
thirty (30) days in any year) as the Board 
may determine.

51.	 The registration of transfers of shares 
or of any class of shares may, after 
notice has been given by announcement 
or by electronic communication or by 
advertisement in any newspapers or by 
any other means in accordance with the 
requirements of any Designated Stock 
Exchange or by electronic means or 
other means in such manner as may 
be accepted by the Designated Stock 
Exchange to that effect be suspended 
at such times and for such periods (not 
exceeding in the whole thirty (30) days 
in any year) as the Board may determine.

56.	 An annua l  gene ra l  mee t i ng  o f  t he 
Company shall be held in each financial 
year other than the financial year of the 
Company’s adoption of these Articles 
and such annual general meeting must 
be held within s ix (6) months af ter 
the end of the Company’s f inancial 
year (unless a longer period would not 
infringe the rules of the Designated 
Stock Exchange, if any) at such time 
and place as may be determined by 
the  Board .  A mee t ing o f  Members 
or any class thereof may be held by 
means of such telephone, electronic or 
other communication facilit ies as to 
permit all persons participating in the 
meeting to communicate with each other 
simultaneously and instantaneously, and 
participation in such a meeting shall 
constitute presence at such meeting.

56.	 An annua l  gene ra l  mee t i ng  o f  t he 
Company sha l l  be  he ld  in fo r  each 
financial year other than the financial 
year of the Company’s adoption of these 
Articles and such annual general meeting 
must be held within six (6) months after 
the end of the Company’s financial year 
(unless a longer period would not infringe 
the Listing rRules of the Designated 
Stock Exchange, if any) at such time 
and place as may be determined by 
the  Board .  A mee t ing o f  Members 
or any class thereof may be held by 
means of such telephone, electronic or 
other communication facilit ies as to 
permit all persons participating in the 
meeting to communicate with each other 
simultaneously and instantaneously, and 
participation in such a meeting shall 
constitute presence at such meeting, if 
any).
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57.	 Each general meeting, other than an 
annual general meeting, shall be called 
an  ex t r ao rd ina ry  gene ra l  mee t ing . 
General meetings may be held in any 
part of the world as may be determined 
by the Board.

57.	 Each general meeting, other than an 
annual general meeting, shall be called 
an extraordinary general meeting. All 
Ggeneral meetings (including an annual 
general meeting, any adjourned meeting 
or postponed meeting) may be held as a 
physical meeting in any part of the world 
and at one or more locations as provided 
in Article 64A, as a hybrid meeting or 
as an electronic meeting, as may be 
determined by the Board in its absolute 
discretion.

58.	 The Board may whenever it thinks fit 
call extraordinary general meetings. Any 
one or more Member(s) holding at the 
date of deposit of the requisition not less 
than one-tenth of the paid up capital of 
the Company carrying the right of voting 
at general meetings of the Company 
shall at al l t imes have the r ight , by 
written requisition to the Board or the 
Secretary of the Company, to require 
an extraordinary general meeting to be 
called by the Board for the transaction 
of any business or resolution specified 
in such requisition; and such meeting 
shall be held within two (2) months after 
the deposit of such requisition. If within 
twenty-one (21) days of such deposit the 
Board fails to proceed to convene such 
meeting the requisitionist(s) himself 
(themselves) may do so in the same 
manner, and all reasonable expenses 
incurred by the requisitionist(s) as a 
result of the failure of the Board shall be 
reimbursed to the requisitionist(s) by the 
Company.

58.	 The Board may whenever it thinks fit 
call extraordinary general meetings. 
Any one or more Member(s) holding 
at the date of deposit of the requisition 
not less than one-tenth of the paid up 
capital of the Company carrying the 
right of voting at general meetings of 
the Company, on a one vote per share 
basis, shall at all times have the right, 
by written requisition to the Board or 
the Secretary of the Company, to require 
an extraordinary general meeting to be 
called by the Board for the transaction 
of any business or resolution specified 
in such requisition; and such meeting 
shall be held within two (2) months after 
the deposit of such requisition. If within 
twenty-one (21) days of such deposit 
the Board fails to proceed to convene 
such  mee t ing  t he  r equ i s i t i on i s t ( s ) 
h imsel f  ( themselves)  may do so in 
the same mannerconvene a physical 
meeting at only one location which will 
be the Principal Meeting Place, and all 
reasonable expenses incurred by the 
requisitionist(s) as a result of the failure 
of the Board shall be reimbursed to the 
requisitionist(s) by the Company.
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59.	 (2)	 The notice shall specify the time and 
place of the meeting and particulars 
of resolutions to be considered at 
the meeting and, in case of special 
business, the general nature of the 
business. The notice convening an 
annual general meeting shall specify 
the meeting as such. Notice of every 
general meeting shall be given to 
al l Members other than to such 
Members as, under the provisions 
of these Articles or the terms of 
issue of the shares they hold, are 
not entitled to receive such notices 
from the Company, to all persons 
entitled to a share in consequence of 
the death or bankruptcy or winding-
up of a Member and to each of the 
Directors and the Auditors.

59.	 (2)	 The notice shall specify (a) the time 
and date of the meeting, (b) save 
for an electronic meeting, theand 
place of the meeting and if there is 
more than one meeting location as 
determined by the Board pursuant 
to Article 64A, the principal place 
o f  the  mee t ing ( the  “Pr inc ipa l 
Meeting Place”), (c) if the general 
meeting is to be a hybrid meeting 
o r  a n  e l e c t r o n i c  m e e t i n g ,  t h e 
Notice shall include a statement to 
that effect and with details of the 
electronic facilities for attendance 
and par t ic ipat ion by e lect ronic 
means at the meeting or where such 
details will be made available by 
the Company prior to the meeting, 
and (d) particulars of resolutions 
to be considered at the meeting 
and, in case of special business, 
the general nature of the business. 
The nNotice convening an annual 
general meeting shall specify the 
meeting as such. Notice of every 
general meeting shall be given to 
al l Members other than to such 
Members as, under the provisions 
of these Articles or the terms of 
issue of the shares they hold, are not 
entitled to receive such nNotices 
from the Company, to all persons 
entitled to a share in consequence of 
the death or bankruptcy or winding-
up of a Member and to each of the 
Directors and the Auditors.
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61.	 (2)	 N o  b u s i n e s s  o t h e r  t h a n  t h e 
appointment of a chairman of a 
meeting shall be transacted at any 
general meeting unless a quorum is 
present at the commencement of the 
business. Two (2) Members entitled 
to vote and present in person (in 
t he  ca se  o f  a  Member  be ing  a 
corporation) by its duly authorised 
representative or by proxy or, for 
quorum purposes only, two persons 
appointed by the clearing house 
as author ised representa t ive or 
proxy shall form a quorum for all 
purposes.

61.	 (2)	 N o  b u s i n e s s  o t h e r  t h a n  t h e 
appointment of a chairman of a 
meeting shall be transacted at any 
general meeting unless a quorum is 
present at the commencement of the 
business. Two (2) Members entitled 
to vote and present in person (in 
t he  ca se  o f  a  Member  be ing  a 
corporation) by its duly authorised 
representative or by proxy or, for 
quorum purposes only, two persons 
appointed by the clearing house 
as author ised representa t ive or 
proxy shall form a quorum for all 
purposes.

62.	 If within thirty (30) minutes (or such 
longer time not exceeding one hour as the 
chairman of the meeting may determine 
to wait) after the time appointed for the 
meeting a quorum is not present, the 
meeting, if convened on the requisition 
of Members, shall be dissolved. In any 
other case it shall stand adjourned to 
the same day in the next week at the 
same time and place or to such time and 
place as the Board may determine. If at 
such adjourned meeting a quorum is not 
present within half an hour from the time 
appointed for holding the meeting, the 
meeting shall be dissolved.

62.	 If within thirty (30) minutes (or such 
longer time not exceeding one hour as the 
chairman of the meeting may determine 
to wait) after the time appointed for the 
meeting a quorum is not present, the 
meeting, if convened on the requisition 
of Members, shall be dissolved. In any 
other case it shall stand adjourned to the 
same day in the next week at the same 
time and place(where applicable) same 
place(s) or to such time and place as 
the Board may(where applicable) such 
place(s) and in such form and manner 
referred to in Article 57 as the chairman 
of the meeting (or in default, the Board) 
may absolutely determine. If at such 
adjourned meet ing a quorum is not 
present within half an hour from the time 
appointed for holding the meeting, the 
meeting shall be dissolved.
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63.	 The chairman of the Company or if 
there is more than one chairman, any 
one of them as may be agreed amongst 
themselves or failing such agreement, any 
one of them elected by all the Directors 
present shall preside as chairman at a 
general meeting. If at any meeting no 
chairman, is present within fifteen (15) 
minutes after the time appointed for 
holding the meeting, or is willing to act 
as chairman, the deputy chairman of the 
Company or if there is more than one 
deputy chairman, any one of them as may 
be agreed amongst themselves or failing 
such agreement, any one of them elected 
by all the Directors present shall preside 
as chairman. If no chairman or deputy 
chairman is present or is willing to act as 
chairman of the meeting, the Directors 
present shall choose one of their number 
to act, or if one Director only is present 
he shall preside as chairman if willing 
to act. If no Director is present, or if 
each of the Directors present declines to 
take the chair, or if the chairman chosen 
shall retire from the chair, the Members 
present in person or (in the case of a 
Member being a corporation) by its duly 
authorised representative or by proxy and 
entitled to vote shall elect one of their 
number to be chairman of the meeting.

63.	 (1)	 The chairman of the Company or 
if there is more than one chairman, 
any one of them as may be agreed 
amongs t  themse lves  o r  f a i l ing 
such agreement, any one of them 
elected by all the Directors present 
sha l l  p res ide  a s  cha i rman a t  a 
general meeting. If at any meeting 
no cha i rman,  i s  present  wi th in 
fifteen (15) minutes after the time 
appointed for holding the meeting, 
or is willing to act as chairman, the 
deputy chairman of the Company 
or if there is more than one deputy 
chairman, any one of them as may 
be agreed amongst themselves or 
failing such agreement, any one of 
them elected by all the Directors 
present shall preside as chairman. 
If no chairman or deputy chairman 
is present or is willing to act as 
c h a i r m a n  o f  t h e  m e e t i n g ,  t h e 
Directors present shall choose one 
of their number to act, or if one 
Director only is present he shall 
preside as chairman if willing to act. 
If no Director is present, or if each 
of the Directors present declines to 
take the chair, or if the chairman 
chosen shall retire from the chair, 
the Members present in person or 
(in the case of a Member being a 
corporation) by its duly authorised 
representa t ive or by proxy and 
entitled to vote shall elect one of 
their number to be chairman of the 
meeting.
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(2)	 If the chairman of a general meeting 
held in any form is participating 
in the general meeting using an 
electronic facility or facilities which 
is hereby permitted and becomes 
unable to participate in the general 
mee t ing  us ing  such e l ec t ron ic 
facility or facilities, another person 
(determined in accordance with 
Article 63(1) above) shall preside as 
chairman of the meeting unless and 
until the original chairman of the 
meeting is able to participate in the 
general meeting using the electronic 
facility or facilities.

64.	 The chairman may, with the consent of 
any meeting at which a quorum is present 
(and shall if so directed by the meeting), 
adjourn the meeting from time to time 
and from place to place as the meeting 
shall determine, but no business shall 
be transacted at any adjourned meeting 
other than the business which might 
lawfully have been transacted at the 
meeting had the adjournment not taken 
place. When a meeting is adjourned for 
fourteen (14) days or more, at least seven 
(7) clear days’ notice of the adjourned 
meeting shall be given specifying the 
time and place of the adjourned meeting 
but it shall not be necessary to specify in 
such notice the nature of the business to 
be transacted at the adjourned meeting 
and the general nature of the business 
to be transacted. Save as aforesaid, it 
shall be unnecessary to give notice of an 
adjournment.

64.	 Subject to Article 64C, Tthe chairman 
may, with (without the consent of any 
meeting at which a quorum is present 
(and shall if so directed by the meeting) 
or shall at the direction of the meeting, 
adjourn the meeting from time to time 
(or indefinitely) and/or from place to 
place(s) as theand/or from one form 
to another (a physical meeting shall 
de te rmine ,  a  hybr id  mee t ing o r  an 
electronic meeting), but no business shall 
be transacted at any adjourned meeting 
other than the business which might 
lawfully have been transacted at the 
meeting had the adjournment not taken 
place. When a meeting is adjourned for 
fourteen (14) days or more, at least seven 
(7) clear days’ nNotice of the adjourned 
mee t ing  sha l l  be  g iven  spec i fy ing 
the t ime and place of the adjourned 
meetingdetails set out in Article 59(2) 
but it shall not be necessary to specify in 
such nNotice the nature of the business 
to be transacted at the adjourned meeting 
and the general nature of the business to 
be transacted. Save as aforesaid, it shall 
be unnecessary to give nNotice of an 
adjournment.
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64A.	 (1)	 The Board may, a t  i t s  absolute 
d iscre t ion,  ar range for persons 
e n t i t l e d  t o  a t t e n d  a  g e n e r a l 
meeting to do so by simultaneous 
attendance and part icipation by 
means of electronic facilit ies at 
such location or locations (“Meeting 
Location(s)”) determined by the 
Board at its absolute discretion. 
Any Member or any proxy attending 
and participating in such way or 
any Member or proxy attending 
and participating in an electronic 
meeting or a hybrid meeting by 
means of electronic facili t ies is 
deemed to be present at and shall 
be counted in the quorum of the 
meeting.

(2)	 All general meetings are subject 
t o  t h e  f o l l o w i n g  a n d ,  w h e r e 
appropriate ,  a l l  references to a 
“Member” or “Members” in this 
sub-paragraph (2) shall include a 
proxy or proxies respectively:

(a)	 where a Member is attending 
a Meeting Location and/or in 
the case of a hybrid meeting, 
the meeting shall be treated as 
having commenced if i t has 
commenced at the Principal 
Meeting Place;
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(b)	 Members present in person 
o r  b y  p r o x y  a t  a  M e e t i n g 
L o c a t i o n  a n d / o r  M e m b e r s 
at tending and part ic ipat ing 
in an electronic meeting or a 
hybrid meeting by means of 
electronic facilities shall be 
counted in the quorum for and 
entitled to vote at the meeting 
in question, and that meeting 
s h a l l  b e  d u l y  c o n s t i t u t e d 
a n d  i t s  p r o c e e d i n g s  v a l i d 
provided that the chairman of 
the meeting is satisfied that 
adequate electronic facilities 
are available throughout the 
meeting to ensure that Members 
at all Meeting Locations and 
Members participating in an 
electronic meeting or a hybrid 
meeting by means of electronic 
facilities are able to participate 
in the business for which the 
meeting has been convened;
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(c)	 w h e r e  M e m b e r s  a t t e n d  a 
meeting by being present at 
one of the Meeting Locations 
a n d / o r  w h e r e  M e m b e r s 
participating in an electronic 
meeting or a hybrid meeting by 
means of electronic facilities, 
a failure (for any reason) of 
the e lec t ron ic  fac i l i t i es  o r 
communicat ion equipment , 
o r  any o ther  fa i lu re  in  the 
a r rangements  fo r  enab l ing 
those in a Meeting Location 
o t h e r  t h a n  t h e  P r i n c i p a l 
Meeting Place to participate 
in the business for which the 
meeting has been convened 
or in the case of an electronic 
meeting or a hybrid meeting, 
the inability of one or more 
Members or proxies to access, 
o r  con t i nue  t o  acce s s ,  t he 
electronic facil i t ies despite 
adequate electronic facilities 
having been made available by 
the Company, shall not affect 
the validity of the meeting or 
the resolutions passed, or any 
business conducted there or any 
action taken pursuant to such 
business provided that there is 
a quorum present throughout 
the meeting; and
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(d)	 if any of the Meeting Locations 
is not in the same jurisdiction 
as the Principal Meeting Place 
and/or in the case of a hybrid 
meet ing ,  the provis ions of 
these Articles concerning the 
service and giving of Notice 
for the meeting, and the time 
for lodging proxies, shall apply 
by reference to the Principal 
Meeting Place; and in the case 
of an electronic meeting, the 
time for lodging proxies shall 
be as stated in the Notice for 
the meeting.
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64B.	 The Board and, at any general meeting, 
the chairman of the meeting may from 
time to t ime make arrangements for 
managing attendance and/or participation 
and/or voting at the Principal Meeting 
Place, any Meeting Location(s) and/or 
participation in an electronic meeting or 
a hybrid meeting by means of electronic 
facilities (whether involving the issue 
o f  t i cke t s  o r  some o the r  means  o f 
identification, passcode, seat reservation, 
electronic voting or otherwise) as it 
shall in its absolute discretion consider 
appropriate, and may from time to time 
change any such arrangements, provided 
that a Member who, pursuant to such 
arrangements, is not entitled to attend, 
in person or by proxy, at any Meeting 
Location shall be entitled so to attend 
at one of the other Meeting Locations; 
and the entitlement of any Member so to 
attend the meeting or adjourned meeting 
or postponed meeting at such Meeting 
Location or Meeting Locations shall be 
subject to any such arrangement as may 
be for the time being in force and by the 
Notice of meeting or adjourned meeting 
or postponed meeting stated to apply to 
the meeting.
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64C.	 If i t  appears to the chairman of the 
general meeting that:

(a)	 t he  e l ec t ron ic  f ac i l i t i e s  a t  t he 
Principal Meeting Place or at such 
other Meeting Location(s) at which 
the meeting may be attended have 
become inadequate for the purposes 
referred to in Article 64A(1) or 
a re o therwise not  suf f ic ien t  to 
allow the meeting to be conducted 
substantially in accordance with the 
provisions set out in the Notice of 
the meeting; or

(b)	 in the case of an electronic meeting 
or a hybrid meet ing, e lectronic 
faci l i t ies being made avai lable 
by  t he  Company have  become 
inadequate; or

(c)	 i t  i s  n o t  p o s s i b l e  t o  a s c e r t a i n 
the view of those present or to 
g ive a l l  persons en t i t l ed to  do 
so a  reasonable oppor tuni ty to 
communicate and/or vote at the 
meeting; or

(d)	 there is violence or the threat of 
violence, unruly behaviour or other 
disruption occurring at the meeting 
or it is not possible to secure the 
proper and orderly conduct of the 
meeting;
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then, without prejudice to any other 
p o w e r  w h i c h  t h e  c h a i r m a n  o f  t h e 
meeting may have under these Articles 
or at common law, the chairman may, 
at his/her absolute discretion, without 
the consent of the meeting, and before 
or after the meeting has started and 
irrespective of whether a quorum is 
present, interrupt or adjourn the meeting 
(including adjournment for indefinite 
per iod) .  Al l  bus iness  conducted a t 
the meet ing up to the t ime of such 
adjournment shall be valid.

64D.	 The Board and, at any general meeting, 
the chairman of the meeting may make 
a n y  a r r a n g e m e n t  a n d  i m p o s e  a n y 
requirement or restriction the Board or 
the chairman of the meeting, as the case 
may be, considers appropriate to ensure 
the security and orderly conduct of a 
meeting (including, without limitation, 
requirements for evidence of identity 
to be produced by those attending the 
meeting, the searching of their personal 
property and the restriction of items that 
may be taken into the meeting place, 
determining the number and frequency of 
and the time allowed for questions that 
may be raised at a meeting). Members 
shall also comply with all requirements 
or restrictions imposed by the owner 
of the premises at which the meeting 
is held. Any decision made under this 
Article shall be final and conclusive and 
a person who refuses to comply with 
any such arrangements, requirements 
or restrictions may be refused entry to 
the meeting or ejected (physically or 
electronically) from the meeting.
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64E.	 If, after the sending of Notice of a general 
meeting but before the meeting is held, 
or after the adjournment of a meeting 
but before the adjourned meeting is held 
(whether or not Notice of the adjourned 
meeting is required), the Directors, 
in their absolute discretion, consider 
that it is inappropriate, impracticable, 
unreasonable or undesirable for any 
reason to hold the general meeting on 
the date or at the time or place or by 
means of electronic facilities specified 
in the Notice calling the meeting, they 
may change or postpone the meeting 
to another date, time and/or place and/
or change the electronic facilities and/
or change the form of the meeting (a 
physical meeting, an electronic meeting 
or a hybrid meeting) without approval 
from the Members. Without prejudice 
to  the genera l i ty  o f  the foregoing , 
the Direc tors sha l l  have the power 
to provide in every Notice calling a 
general meeting the circumstances in 
which a postponement of the relevant 
general meeting may occur automatically 
without further notice, including without 
limitation where a number 8 or higher 
typhoon signal, black rainstorm warning 
or other similar event is in force at any 
time on the day of the meeting. This 
Article shall be subject to the following:

(a)	 when a meeting is so postponed, the 
Company shall endeavour to post 
a Notice of such postponement on 
the Company’s website as soon as 
practicable (provided that failure to 
post such a Notice shall not affect 
the automatic postponement of a 
meeting);
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(b)	 when only the form of the meeting 
or electronic facilities specified in 
the Notice are changed, the Board 
shall notify the Members of details 
of such change in such manner as 
the Board may determine;

(c)	 when a meeting is postponed or 
changed in accordance with this 
Art ic le ,  subject  to and without 
pre judice to Ar t ic le 64 ,  unless 
already specified in the original 
Notice of the meeting, the Board 
shall fix the date, time, place (if 
applicable) and electronic facilities 
(if applicable) for the postponed or 
changed meeting and shall notify 
the Members of such details in such 
manner as the Board may determine; 
further all proxy forms shall be 
valid (unless revoked or replaced by 
a new proxy) if they are received as 
required by these Articles not less 
than 48 hours before the time of the 
postponed meeting; and

(d)	 N o t i c e  o f  t h e  b u s i n e s s  t o  b e 
t r a n s a c t e d  a t  t h e  p o s t p o n e d 
o r  c h a n g e d  m e e t i n g  s h a l l  n o t 
b e  r e q u i r e d ,  n o r  s h a l l  a n y 
a c c o m p a n y i n g  d o c u m e n t s  b e 
required to be recirculated, provided 
that the business to be transacted at 
the postponed or changed meeting 
is the same as that set out in the 
original Notice of general meeting 
circulated to the Members.
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64F.	 A l l  pe r sons  s eek ing  t o  a t t end  and 
participate in an electronic meeting or a 
hybrid meeting shall be responsible for 
maintaining adequate facilities to enable 
them to do so. Subject to Article 64C, 
any inability of a person or persons to 
attend or participate in a general meeting 
by way of electronic facilities shall not 
invalidate the proceedings of and/or 
resolutions passed at that meeting.

64G.	 Without prejudice to other provisions 
i n  A r t i c l e  6 4 ,  a  p h y s i c a l  m e e t i n g 
m a y  a l s o  b e  h e l d  b y  m e a n s  o f 
such te lephone, e lect ronic or o ther 
communication facilities as permit all 
persons participating in the meeting 
t o  c o m m u n i c a t e  w i t h  e a c h  o t h e r 
simultaneously and instantaneously, and 
participation in such a meeting shall 
constitute presence in person at such 
meeting.
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66.	 (1)	 Subject to any special r ights or 
restrictions as to voting for the time 
being attached to any shares by or 
in accordance with these Articles, at 
any general meeting on a poll every 
Member present in person or by 
proxy or, in the case of a Member 
being a corporation, by its duly 
authorised representative shall have 
one vote for every fully paid share 
of which he is the holder but so 
that no amount paid up or credited 
as paid up on a share in advance 
of calls or instalments is treated 
for the foregoing purposes as paid 
up on the share. A resolution put 
to the vote of a meeting shall be 
decided by way of a poll save that 
the chairman of the meeting may in 
good faith, allow a resolution which 
relates purely to a procedural or 
administrative matter to be voted on 
by a show of hands in which case 
every Member present in person (or 
being a corporation, is present by 
a duly authorised representative), 
or by proxy(ies) shall have one 
vote provided tha t  where more 
than one proxy is appointed by a 
Member which is a clearing house 
(or its nominee(s)), each such proxy 
shall have one vote on a show of 
hands. For purposes of this Article, 
p rocedura l  and  admin i s t r a t i ve 
matters are those that (i) are not on 
the agenda of the general meeting or 
in any supplementary circular that 
may be issued by the Company to 
its Members; and (ii) relate to the 
chairman’s duties to maintain the 
orderly conduct of the meeting and/
or allow the business of the meeting 
to be properly and effectively dealt 
with, whilst allowing all Members 
a reasonable opportunity to express 
their views.

66.	 (1)	 Subject to any special r ights or 
restrictions as to voting for the time 
being attached to any shares by or 
in accordance with these Articles, at 
any general meeting on a poll every 
Member present in person or by 
proxy or, in the case of a Member 
being a corporation, by its duly 
authorised representative shall have 
one vote for every fully paid share 
of which he is the holder but so 
that no amount paid up or credited 
as paid up on a share in advance 
of calls or instalments is treated 
for the foregoing purposes as paid 
up on the share. A resolution put 
to the vote of a meeting shall be 
decided by way of a poll save that 
in the case of a physical meeting, 
the chairman of the meeting may in 
good faith, allow a resolution which 
relates purely to a procedural or 
administrative matter to be voted on 
by a show of hands in which case 
every Member present in person (or 
being a corporation, is present by 
a duly authorised representative), 
or by proxy(ies) shall have one 
vote provided tha t  where more 
than one proxy is appointed by a 
Member which is a clearing house 
(or its nominee(s)), each such proxy 
shall have one vote on a show of 
hands. For purposes of this Article, 
p rocedura l  and  admin i s t r a t i ve 
matters are those that (i) are not on 
the agenda of the general meeting or 
in any supplementary circular that 
may be issued by the Company to 
its Members; and (ii) relate to the 
chairman’s duties to maintain the 
orderly conduct of the meeting and/
or allow the business of the meeting 
to be properly and effectively dealt 
with, whilst allowing all Members 
a reasonable opportunity to express 
their views. Votes (whether on 
a  show o f  hands  o r  by  way o f 
poll) may be cast by such means, 
e lec t ronic or  o therwise ,  as  the 
Directors or the chairman of the 
meeting may determine.
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(2)	 Where a show of hands is allowed, 
before or on the declaration of the 
result of the show of hands, a poll 
may be demanded:

(a)	 by  a t  l eas t  t h ree  Members 
present in person or in the 
c a s e  o f  a  M e m b e r  b e i n g 
a  c o r p o r a t i o n  b y  i t s  d u l y 
authorised representative or 
by proxy for the time being 
entitled to vote at the meeting; 
or

(b)	 b y  a  M e m b e r  o r  M e m b e r s 
present in person or in the 
c a s e  o f  a  M e m b e r  b e i n g 
a  c o r p o r a t i o n  b y  i t s  d u l y 
authorised representative or 
by proxy and representing not 
less than one-tenth of the total 
voting rights of all Members 
having the right to vote at the 
meeting; or

(c)	 b y  a  M e m b e r  o r  M e m b e r s 
present in person or in the 
c a s e  o f  a  M e m b e r  b e i n g 
a  c o r p o r a t i o n  b y  i t s  d u l y 
authorised representative or 
by proxy and holding shares in 
the Company conferring a right 
to vote at the meeting being 
shares on which an aggregate 
sum has been paid up equal to 
not less than one-tenth of the 
total sum paid up on all shares 
conferring that right.

A demand by a person as proxy 
for a Member or in the case of a 
Member being a corporation by 
its duly authorised representative 
shall be deemed to be the same as a 
demand by the Member.

(2)	 Where a show of hands is allowed, 
before or on the declaration of the 
result of the show of hands, a poll 
may be demanded:

(a)	 by  a t  l eas t  t h ree  Members 
present in person or in the 
c a s e  o f  a  M e m b e r  b e i n g 
a  c o r p o r a t i o n  b y  i t s  d u l y 
authorised representative or 
by proxy for the time being 
entitled to vote at the meeting; 
or

(b)	 b y  a  M e m b e r  o r  M e m b e r s 
present in person or in the 
c a s e  o f  a  M e m b e r  b e i n g 
a  c o r p o r a t i o n  b y  i t s  d u l y 
authorised representative or 
by proxy and representing not 
less than one-tenth of the total 
voting rights of all Members 
having the right to vote at the 
meeting; or

(c)	 b y  a  M e m b e r  o r  M e m b e r s 
present in person or in the 
c a s e  o f  a  M e m b e r  b e i n g 
a  c o r p o r a t i o n  b y  i t s  d u l y 
authorised representative or 
by proxy and holding shares in 
the Company conferring a right 
to vote at the meeting being 
shares on which an aggregate 
sum has been paid up equal to 
not less than one-tenth of the 
total sum paid up on all shares 
conferring that right.

A demand by a person as proxy 
for a Member or in the case of a 
Member being a corporation by 
its duly authorised representative 
shall be deemed to be the same as a 
demand by the Member.
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72.	 (1)	 A Member who is a patient for any 
purpose relating to mental health 
or in respect of whom an order has 
been made by any court having 
ju r i sd ic t ion fo r  the  p ro tec t ion 
or management of the affairs of 
persons incapable of managing 
their own affairs may vote, by his 
receiver, committee, curator bonis 
or other person in the nature of 
a receiver, committee or curator 
bonis appointed by such court, and 
such receiver, committee, curator 
bonis or other person may vote 
by proxy, and may otherwise act 
and be treated as if he were the 
registered holder of such shares for 
the purposes of general meetings, 
provided that such evidence as the 
Board may require of the authority 
of the person claiming to vote shall 
have been deposited at the Office, 
head office or Registration Office, 
as appropriate, not less than forty-
eight (48) hours before the time 
appointed for holding the meeting, 
or adjourned meeting, as the case 
may be.

(2)	 Any person entitled under Article 
53 to be registered as the holder of 
any shares may vote at any general 
meeting in respect thereof in the 
same manner as i f  he were the 
registered holder of such shares, 
p rov ided  tha t  fo r ty -e igh t  (48 ) 
hours at least before the time of the 
holding of the meeting or adjourned 
meeting, as the case may be, at 
which he proposes to vote, he shall 
satisfy the Board of his entitlement 
to such shares, or the Board shall 
have previously admitted his right 
to vote at such meeting in respect 
thereof.

72.	 (1)	 A Member who is a patient for any 
purpose relating to mental health 
or in respect of whom an order has 
been made by any court having 
ju r i sd ic t ion fo r  the  p ro tec t ion 
or management of the affairs of 
persons incapable of managing 
their own affairs may vote, by his 
receiver, committee, curator bonis 
or other person in the nature of 
a receiver, committee or curator 
bonis appointed by such court, and 
such receiver, committee, curator 
bonis or other person may vote 
by proxy, and may otherwise act 
and be treated as if he were the 
registered holder of such shares for 
the purposes of general meetings, 
provided that such evidence as the 
Board may require of the authority 
of the person claiming to vote shall 
have been deposited at the Office, 
head office or Registration Office, 
as appropriate, not less than forty-
eight (48) hours before the time 
appointed for holding the meeting, 
or adjourned meeting, or postponed 
meeting, as the case may be.

(2)	 Any person entitled under Article 
53 to be registered as the holder of 
any shares may vote at any general 
meeting in respect thereof in the 
same manner as i f  he were the 
registered holder of such shares, 
p rov ided  tha t  fo r ty -e igh t  (48 ) 
hours at least before the time of the 
holding of the meeting or adjourned 
meeting, or postponed meeting, 
as the case may be, at which he 
proposes to vote, he shall satisfy 
the Board of his entitlement to such 
shares, or the Board shal l have 
previously admitted his right to vote 
at such meeting in respect thereof.
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74.	 If:

(a)	 any objection shall be raised to the 
qualification of any voter; or

(b)	 any votes have been counted which 
ought not to have been counted or 
which might have been rejected; or

(c)	 any votes are not counted which 
ought to have been counted;

the objection or error shall not vitiate 
the decision of the meeting or adjourned 
meeting on any resolution unless the 
same is raised or pointed out at the 
meeting or, as the case may be, the 
adjourned meeting at which the vote 
objected to is given or tendered or at 
which the error occurs. Any objection or 
error shall be referred to the chairman 
of the meeting and shall only vitiate the 
decision of the meeting on any resolution 
if the chairman decides that the same 
may have affected the decision of the 
meeting. The decision of the chairman 
on such mat te r s  sha l l  be  f ina l  and 
conclusive.

74.	 If:

a.	 any objection shall be raised to the 
qualification of any voter; or

b.	 any votes have been counted which 
ought not to have been counted or 
which might have been rejected; or

c.	 any votes are not counted which 
ought to have been counted;

the objection or error shall not vitiate 
the decision of the meeting or adjourned 
meeting or postponed meeting on any 
resolution unless the same is raised or 
pointed out at the meeting or, as the 
case may be, the adjourned meeting or 
postponed meeting at which the vote 
objected to is given or tendered or at 
which the error occurs. Any objection or 
error shall be referred to the chairman 
of the meeting and shall only vitiate the 
decision of the meeting on any resolution 
if the chairman decides that the same 
may have affected the decision of the 
meeting. The decision of the chairman 
on such mat te r s  sha l l  be  f ina l  and 
conclusive.
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76.	 The ins t rument appoint ing a proxy 
shall be in writing under the hand of 
the appointor or of his attorney duly 
authorised in writing or, if the appointor 
is a corporation, either under its seal or 
under the hand of an officer, attorney or 
other person authorised to sign the same. 
In the case of an instrument of proxy 
purporting to be signed on behalf of a 
corporation by an officer thereof it shall 
be assumed, unless the contrary appears, 
that such officer was duly authorised 
to sign such instrument of proxy on 
behalf of the corporation without further 
evidence of the facts.	

76.	 The instrument appointing a proxy shall 
be in writing under the hand ofsuch 
form, including electronic or otherwise, 
as the Board may determine and in the 
absence of such determination, shall be 
in writing, which may include electronic 
writing, and signed by the appointor or 
of his attorney duly authorised in writing 
or, if the appointor is a corporation, 
either under its seal or under the hand 
ofsigned by an officer, attorney or other 
person authorised to sign the same. 
In the case of an instrument of proxy 
purporting to be signed on behalf of a 
corporation by an officer thereof it shall 
be assumed, unless the contrary appears, 
that such officer was duly authorised 
to sign such instrument of proxy on 
behalf of the corporation without further 
evidence of the facts.
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77.	 The instrument appointing a proxy and 
(if required by the Board) the power 
of attorney or other authority (if any) 
under which it is signed, or a certified 
copy of such power or authority, shall 
be delivered to such place or one of such 
places (if any) as may be specified for 
that purpose in or by way of note to or in 
any document accompanying the notice 
convening the meeting (or, if no place 
is so specified at the Registration Office 
or the Office, as may be appropriate) not 
less than forty-eight (48) hours before the 
time appointed for holding the meeting 
or adjourned meeting at which the person 
named in the instrument proposes to 
vote. No instrument appointing a proxy 
shall be valid after the expiration of 
twelve (12) months from the date named 
in it as the date of its execution, except 
at an adjourned meeting in cases where 
the meeting was originally held within 
twelve (12) months from such date. 
Delivery of an instrument appointing a 
proxy shall not preclude a Member from 
attending and voting in person at the 
meeting convened and in such event, the 
instrument appointing a proxy shall be 
deemed to be revoked.

77.	 (1)	 The Company may, at its absolute 
discretion, provide an electronic 
add re s s  fo r  t he  r ece ip t  o f  any 
document or information relating 
to proxies for a general meeting 
( i n c l u d i n g  a n y  i n s t r u m e n t  o f 
proxy or invitation to appoint a 
proxy, any document necessary to 
show the validity of, or otherwise 
re la t ing to ,  an  appo in tment  o f 
proxy (whether or not required 
under these Articles) and notice 
of terminat ion of the author i ty 
of a proxy). If such an electronic 
address is provided, the Company 
shall be deemed to have agreed that 
any such document or information 
(relating to proxies as aforesaid) 
may be sent by electronic means to 
that address, subject as hereafter 
provided and subject to any other 
limitations or conditions specified 
by the Company when providing 
the address. Without limitation, the 
Company may from time to time 
determine that any such electronic 
address may be used generally for 
such matters or specifically for 
particular meetings or purposes and, 
if so, the Company may provide 
different electronic addresses for 
different purposes. The Company 
may also impose any conditions on 
the transmission of and its receipt 
of such electronic communications 
including, for the avoidance of 
doubt, imposing any security or 
encryption arrangements as may be 
specified by the Company. If any 
document or information required to 
be sent to the Company under this 
Article is sent to the Company by 
electronic means, such document or 
information is not treated as validly 
delivered to or deposited with the 
Company if the same is not received 
by the Company at its designated 
e lec t ron ic  address  p rov ided in 
accordance with this Article or if no 
electronic address is so designated 
by the Company for the receipt of 
such document or information.
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(2)	 The instrument appointing a proxy 
and (if required by the Board) the 
power of attorney or other authority 
(if any) under which it is signed, 
or a certified copy of such power 
or authority, shall be delivered to 
such place or one of such places (if 
any) as may be specified for that 
purpose in or by way of note to or 
in any document accompanying 
the nNotice convening the meeting 
(or ,  i f  no p lace i s  so speci f ied 
at the Registration Office or the 
Office, as may be appropriate), or 
if the Company has provided an 
electronic address in accordance 
with the preceding paragraph, shall 
be received at the electronic address 
spec i f i ed ,  no t  l e s s  t han  fo r ty -
eight (48) hours before the time 
appointed for holding the meeting 
or adjourned meeting or postponed 
meeting at which the person named 
in the instrument proposes to vote. 
No instrument appointing a proxy 
shall be valid after the expiration 
of twelve (12) months from the 
date named in it as the date of its 
execution, except at an adjourned 
mee t ing o r  pos tponed mee t ing 
in cases where the meeting was 
originally held within twelve (12) 
months from such date. Delivery of 
an instrument appointing a proxy 
shall not preclude a Member from 
attending and voting in person at the 
meeting convened and in such event, 
the instrument appointing a proxy 
shall be deemed to be revoked.
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78.	 Instruments of proxy shall be in any 
common form or in such other form as 
the Board may approve (provided that 
this shall not preclude the use of the 
two-way form) and the Board may, if it 
thinks fit, send out with the notice of any 
meeting forms of instrument of proxy 
for use at the meeting. The instrument 
of proxy shal l  be deemed to confer 
authority to vote on any amendment of a 
resolution put to the meeting for which 
it is given as the proxy thinks fit. The 
instrument of proxy shall, unless the 
contrary is stated therein, be valid as 
well for any adjournment of the meeting 
as for the meeting to which it relates.

78.	 Instruments of proxy shall be in any 
common form or in such other form as 
the Board may approve (provided that 
this shall not preclude the use of the two-
way form) and the Board may, if it thinks 
fit, send out with the nNotice of any 
meeting forms of instrument of proxy 
for use at the meeting. The instrument 
of proxy shal l  be deemed to confer 
authority to vote on any amendment of a 
resolution put to the meeting for which 
it is given as the proxy thinks fit. The 
instrument of proxy shall, unless the 
contrary is stated therein, be valid as well 
for any adjournment or postponement 
of the meeting as for the meeting to 
which it relates. The Board may decide, 
either generally or in any particular case, 
to treat a proxy appointment as valid 
notwithstanding that the appointment or 
any of the information required under 
these Articles has not been received in 
accordance with the requirements of 
these Articles. Subject to aforesaid, if 
the proxy appointment and any of the 
information required under these Articles 
is not received in the manner set out in 
these Articles, the appointee shall not be 
entitled to vote in respect of the shares in 
question.
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79.	 A vote given in accordance with the 
terms of an instrument of proxy shall be 
valid notwithstanding the previous death 
or insanity of the principal, or revocation 
of the instrument of proxy or of the 
authority under which it was executed, 
provided that no intimation in writing of 
such death, insanity or revocation shall 
have been received by the Company at 
the Office or the Registration Office (or 
such other place as may be specified 
for the delivery of instruments of proxy 
in the notice convening the meeting or 
other document sent therewith) two (2) 
hours at least before the commencement 
of the meeting or adjourned meeting, at 
which the instrument of proxy is used.

79.	 A vote given in accordance with the 
terms of an instrument of proxy shall be 
valid notwithstanding the previous death 
or insanity of the principal, or revocation 
of the instrument of proxy or of the 
authority under which it was executed, 
provided that no intimation in writing of 
such death, insanity or revocation shall 
have been received by the Company at 
the Office or the Registration Office (or 
such other place as may be specified for 
the delivery of instruments of proxy in 
the nNotice convening the meeting or 
other document sent therewith) two (2) 
hours at least before the commencement 
of the meeting or adjourned meeting 
or postponed meeting, at which the 
instrument of proxy is used.

111.	The Board may meet for the despatch of 
business, adjourn and otherwise regulate 
its meetings as it considers appropriate. 
Questions arising at any meeting shall 
be determined by a majority of votes. 
In the case of any equality of votes the 
chairman of the meeting shall have an 
additional or casting vote.

111.	The Board may meet for the despatch 
of business, adjourn or postpone and 
otherwise regulate its meetings as it 
considers appropriate. Questions arising 
at any meeting shall be determined by 
a majority of votes. In the case of any 
equality of votes the chairman of the 
meeting shall have an addit ional or 
casting vote.
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

112.	A  m e e t i n g  o f  t h e  B o a r d  m a y  b e 
convened by the Secretary on request 
of a Director or by any Director. The 
Secretary shall convene a meeting of 
the Board whenever he shall be required 
so to do by any Director. Notice of a 
meeting of the Board shall be deemed to 
be duly given to a Director if it is given 
to such Director in writing or verbally 
(including in person or by telephone) or 
via electronic mail or by telephone or 
in such other manner as the Board may 
from time to time determine.

112.	A meeting of the Board may be convened 
by the Secretary on request of a Director 
o r  by  any Di rec to r .  The Sec re t a ry 
shall convene a meeting of the Board 
whenever he shall be required so to do 
by any Director. Notice of a meeting of 
the Board shall be deemed to be duly 
given to a Director if it is given to such 
Director in writing or verbally (including 
in person or by telephone) or viaby 
electronic mailmeans to an electronic 
address from time to time notified to 
the Company by such Director or (if 
the recipient consents to it being made 
available on a website) by making it 
available on a website or by telephone or 
in such other manner as the Board may 
from time to time determine.
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Articles of Association

Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

119.	A resolution in writing signed by all the 
Directors except such as are temporarily 
unable  to  ac t  th rough i l l -hea l th  or 
disability, and all the alternate Directors, 
if appropriate, whose appointors are 
temporarily unable to act as aforesaid 
s h a l l  ( p r o v i d e d  t h a t  s u c h  n u m b e r 
is suff icient to const i tute a quorum 
and further provided that a copy of 
such resolution has been given or the 
contents thereof communicated to all the 
Directors for the time being entitled to 
receive notices of Board meetings in the 
same manner as notices of meetings are 
required to be given by these Articles) be 
as valid and effectual as if a resolution 
had been passed at a meeting of the 
Board duly convened and held. Such 
resolut ion may be contained in one 
document or in several documents in 
like form each signed by one or more of 
the Directors or alternate Directors and 
for this purpose a facsimile signature of 
a Director or an alternate Director shall 
be treated as valid. Notwithstanding the 
foregoing, a resolution in writing shall 
not be passed in lieu of a meeting of the 
Board for the purposes of considering 
any ma t t e r  o r  bus iness  in  which a 
substantial shareholder of the Company 
or a Director has a conflict of interest 
and the Board has determined that such 
conflict of interest to be material.

119.	A r e so lu t i on  i n  wr i t i ng  s i gned  by 
all the Directors except such as are 
temporarily unable to act through ill-
health or disability, and all the alternate 
D i r e c t o r s ,  i f  a p p r o p r i a t e ,  w h o s e 
appointors are temporarily unable to 
act as aforesaid shall (provided that 
such number is sufficient to constitute 
a quorum and further provided that a 
copy of such resolution has been given 
or the contents thereof communicated 
to all the Directors for the time being 
enti t led to receive notices of Board 
meetings in the same manner as notices 
of meetings are required to be given by 
these Articles) be as valid and effectual 
as if a resolution had been passed at a 
meeting of the Board duly convened and 
held. A notification of consent to such 
resolution given by a Director in writing 
to the Board by any means (including 
by means of electronic communication) 
shall be deemed to be his/her signature 
to such resolution in writing for the 
purpose of this Article. Such resolution 
may be contained in one document or 
in several documents in like form each 
signed by one or more of the Directors or 
alternate Directors and for this purpose 
a facsimile signature of a Director or 
an alternate Director shall be treated as 
valid. Notwithstanding the foregoing, a 
resolution in writing shall not be passed 
in lieu of a meeting of the Board for 
the purposes of considering any matter 
o r  bus iness  in  which a  subs tan t i a l 
s h a r e h o l d e r  o f  t h e  C o m p a n y  o r  a 
Director has a conflict of interest and the 
Board has determined that such conflict 
of interest to be material.
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Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

158.	(1)	 Any Notice or document (including 
any “corporate communication” 
a n d  “ a c t i o n a b l e  c o r p o r a t e 
communication” within the meaning 
ascribed thereto under the Listing 
Rules), whether or not, to be given 
or issued under these Articles from 
the Company shall be in writing 
or  by cable ,  t e lex or  facs imi le 
t r ansmiss ion message o r  o ther 
form of electronic transmission 
or electronic communication and, 
subject  to compliance wi th the 
Listing Rules, any such Notice and 
document may be given or issued by 
the following means:

(a)	 by serving i t  personal ly on the 
relevant person;

(b)	 by sending it through the post in a 
prepaid envelope addressed to such 
Member at his registered address as 
appearing in the Register or at any 
other address supplied by him to the 
Company for the purpose;

(c)	 by delivering or leaving it at such 
address as aforesaid;

(d)	 by placing an adver t isement in 
appropriate newspapers or other 
publication and where applicable, in 
accordance with the requirements of 
the Designated Stock Exchange;

(e)	 by sending or transmitting it as an 
electronic communication to the 
relevant person at such electronic 
address as he may provide under 
Article 158(3);

158.	(1)	 Any Notice or document (including 
any “corporate communication” 
a n d  “ a c t i o n a b l e  c o r p o r a t e 
communication” within the meaning 
ascribed thereto under the Listing 
Rules), whether or not, to be given 
or issued under these Articles from 
the Company shall be in writing 
or  by cable ,  t e lex or  facs imi le 
t r ansmiss ion message o r  o ther 
form of electronic transmission 
or electronic communication and, 
subject  to compliance wi th the 
Listing Rules, any such Notice and 
document may be given or issued by 
the following means:

(a)	 by serving i t  personal ly on the 
relevant person;

(b)	 by sending it through the post in a 
prepaid envelope addressed to such 
Member at his registered address as 
appearing in the Register or at any 
other address supplied by him to the 
Company for the purpose;

(c)	 by delivering or leaving it at such 
address as aforesaid;

(d)	 by placing an adver t isement in 
appropriate newspapers or other 
publication and where applicable, in 
accordance with the requirements of 
the Designated Stock Exchange;

(e)	 by sending or transmitting it as an 
electronic communication to the 
relevant person at such electronic 
address as he may provide under 
Article 158(3) without the need 
f o r  a n y  a d d i t i o n a l  c o n s e n t  o r 
notification;
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Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

(f)	 by publishing it on the Company’s 
w e b s i t e  o r  t h e  w e b s i t e  o f  t h e 
Designated Stock Exchange;

(g)	 by sending or otherwise making it 
available to such person through 
s u c h  o t h e r  m e a n s ,  w h e t h e r 
e lec t ron ica l ly  or  o therwise ,  to 
the ex ten t  permi t ted by and in 
accordance with the Statutes and 
other applicable laws, rules and 
regulations.

(f)	 by publishing it on the Company’s 
w e b s i t e  o r  t h e  w e b s i t e  o f  t h e 
Designated Stock Exchange without 
the need for any additional consent 
or notification; or

(g)	 by sending or otherwise making it 
available to such person through 
s u c h  o t h e r  m e a n s  ,  w h e t h e r 
e lec t ron ica l ly  or  o therwise ,  to 
the ex ten t  permi t ted by and in 
accordance with the Statutes and 
other applicable laws, rules and 
regulations.

160.	(1)	 Any Not ice or  o ther  document 
delivered or sent by post to or left 
at the registered address of any 
Member  in  pursuance o f  these 
Art ic les shal l ,  notwiths tanding 
that such Member is then dead or 
bankrupt or that any other event has 
occurred, and whether or not the 
Company has notice of the death 
or bankruptcy or other event, be 
deemed to have been duly served 
or delivered in respect of any share 
reg is te red in the name of  such 
Member as sole or joint holder 
unless his name shall, at the time 
of the service or delivery of the 
Notice or document , have been 
removed from the Register as the 
holder of the share, and such service 
or delivery shall for all purposes 
be deemed a sufficient service or 
delivery of such Notice or document 
on all persons interested (whether 
jointly with or as claiming through 
or under him) in the share.

160.	(1)	 Any Not ice or  o ther  document 
delivered or sent by post to or left 
at the registered address of any 
Member in pursuance of in any 
manner permitted by these Articles 
shall, notwithstanding that such 
Member is then dead or bankrupt or 
that any other event has occurred, 
and whether or not the Company has 
notice of the death or bankruptcy or 
other event, be deemed to have been 
duly served or delivered in respect 
of any share registered in the name 
of such Member as sole or joint 
holder unless his name shall, at the 
time of the service or delivery of 
the Notice or document, have been 
removed from the Register as the 
holder of the share, and such service 
or delivery shall for all purposes 
be deemed a sufficient service or 
delivery of such Notice or document 
on all persons interested (whether 
jointly with or as claiming through 
or under him) in the share.
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Proposed provisions in the New Articles 
of Association (showing changes to the 
Articles of Association)

(2)	 A Not ice  may be g iven by the 
Company to the person entitled to a 
share in consequence of the death, 
mental disorder or bankruptcy of a 
Member by sending it through the 
post in a prepaid letter, envelope or 
wrapper addressed to him by name, 
or by the t i t le of representative 
of the deceased, or trustee of the 
bankrupt, or by any like description, 
at the address, if any, supplied for 
the purpose by the person claiming 
to be so entitled, or (until such an 
address has been so supplied) by 
giving the Notice in any manner in 
which the same might have been 
given if the death, mental disorder 
or bankruptcy had not occurred.

(2)	 A Not ice  may be g iven by the 
Company to the person entitled to a 
share in consequence of the death, 
mental disorder or bankruptcy of a 
Member by sending it via electronic 
means or through the post  in a 
prepaid letter, envelope or wrapper 
addressed to him by name, or by 
the title of representative of the 
deceased, or trustee of the bankrupt, 
or by any like description, at the 
electronic or postal address, if any, 
supplied for the purpose by the 
person claiming to be so entitled, 
or (until such anelectronic or postal 
address has been so supplied) by 
giving the Notice in any manner in 
which the same might have been 
given if the death, mental disorder 
or bankruptcy had not occurred.
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161.	For the purposes of these Articles, a 
facsimile or electronic transmission 
message purport ing to come from a 
holder of shares or, as the case may be, a 
Director or alternate Director, or, in the 
case of a corporation which is a holder 
of shares from a director or the secretary 
thereof or a duly appointed attorney or 
duly authorised representative thereof for 
it and on its behalf, shall in the absence 
of express evidence to the contrary 
available to the person relying thereon 
at the relevant time be deemed to be a 
document or instrument in writing signed 
by such holder or Director or alternate 
Director in the terms in which i t  is 
received. The signature to any notice or 
document to be given by the Company 
m a y  b e  w r i t t e n ,  p r i n t e d  o r  m a d e 
electronically.

161.	For the purposes of these Articles, a 
facsimile or electronic transmission 
message purport ing to come from a 
holder of shares or, as the case may be, a 
Director or alternate Director, or, in the 
case of a corporation which is a holder 
of shares from a director or the secretary 
thereof or a duly appointed attorney or 
duly authorised representative thereof for 
it and on its behalf, shall in the absence 
of express evidence to the contrary 
available to the person relying thereon 
at the relevant time be deemed to be a 
document or instrument in writing signed 
by such holder or Director or alternate 
Director in the terms in which i t  is 
received. The signature to any nNotice 
or document to be given by the Company 
may be wr i t t en ,  p r in ted or  made in 
electronically form.

162.	(2)	 A resolut ion that  the Company 
be wound up by the court or to be 
wound up voluntarily shall be a 
special resolution.

162.	(2)	 Unless otherwise provided by the 
Act, Aa resolution that the Company 
be wound up by the court or to be 
wound up voluntarily shall be a 
special resolution.



HUIJING HOLDINGS COMPANY LIMITED
滙景控股有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock code: 9968)

Notice is hereby given that the annual general meeting of Huijing Holdings Company
Limited (the ‘‘Company’’) will be held at Level 3, Great Eagle Centre, 23 Harbour Road,
Hong Kong on Friday, 5 June 2026 at 11:00 a.m. (Hong Kong time) (the ‘‘Meeting’’) for the
following purposes:

1. To receive and adopt the audited consolidated financial statements of the Company
and its subsidiaries and the reports of the directors (‘‘Directors’’) and the
independent auditor of the Company for the year ended 31 December 2025.

2. (a) To re-elect Mr Chan Kin Man as an independent non-executive Director.

(b) To re-elect Ms Ou Ningxin as an independent non-executive Director.

(c) To re-elect Mr Chen Guilin as an independent non-executive Director.

(d) To re-elect Mr Lun Chu Kwan as an executive Director.

(e) To authorise the board of Directors (the ‘‘Board’’) to fix the remuneration of
the Directors respectively.

3. To re-appoint Prism Hong Kong Limited as independent auditor of the Company and
to authorise the Board to fix their remuneration.

4. As special business, to consider and, if thought fit, pass with or without
amendments, the following resolution as an ordinary resolution:

‘‘THAT:

(a) subject to paragraph (b) below, a general mandate be and is hereby generally
and unconditionally given to the Directors to exercise during the Relevant
Period (as defined below) all the powers of the Company to repurchase its
shares in accordance with all applicable laws, rules and regulations;

(b) the total number of shares of the Company to be repurchased pursuant to the
mandate in paragraph (a) above shall not exceed 10% of the number of issued
shares of the Company (excluding treasury shares) as at the date of passing of
this resolution and the said mandate shall be limited accordingly; and
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(c) for the purposes of this resolution:

‘‘Relevant Period’’ means the period from the date of passing of this resolution
until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting
of the Company is required by the articles of association of the Company
or any applicable laws to be held; or

(iii) the date on which the authority set out in this resolution is revoked or
varied by an ordinary resolution of the shareholders of the Company in
general meeting.’’

5. As special business, to consider and, if thought fit, pass with or without
amendments, the following resolution as an ordinary resolution:

‘‘THAT:

(a) subject to paragraphs (b) and (c) below, a general mandate be and is hereby
generally and unconditionally given to the Directors during the Relevant Period
(as defined below) to allot, issue and deal with additional shares in the capital
of the Company (including any sale or transfer of treasury shares out of
treasury) and to make or grant offers, agreements and options which might
require the exercise of such powers;

(b) the mandate in paragraph (a) above shall authorise the Directors to make or
grant offers, agreements and options during the Relevant Period which would or
might require the exercise of such powers during or after the end of the
Relevant Period;

(c) the aggregate number of shares of the Company allotted or agreed conditionally
or unconditionally to be allotted by the Directors pursuant to the mandate in
paragraph (a) above, otherwise than pursuant to:

(i) a Rights Issue (as defined below);

(ii) the exercise of options granted under a share option scheme or similar
arrangement for the time being adopted for the grant or issue to employees
of the Company and/or any of its subsidiaries of shares or rights to acquire
shares of the Company;

(iii) any scrip dividend scheme or similar arrangement providing for the
allotment of shares in lieu of the whole or part of a dividend on shares of
the Company in accordance with the articles of association of the
Company; or

(iv) the exercise of rights of subscription or conversion under the terms of any
securities or bonds which are convertible into shares of the Company,

shall not exceed 20% of the number of issued shares of the Company (excluding
treasury shares) on the date of passing of this resolution and the said mandate
shall be limited accordingly; and
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(d) for the purposes of this resolution:

‘‘Relevant Period’’ means the period from the date of passing of this resolution
until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting
of the Company is required by the articles of association of the Company
or any applicable laws to be held; and

(iii) the date on which the authority set out in this resolution is revoked or
varied by an ordinary resolution of the shareholders of the Company in
general meeting.

‘‘Rights Issue’’ means an offer of shares open for a period fixed by the
Directors to holders of shares of the Company or any class thereof on the
register on a fixed record date in proportion to their then holdings of such
shares or class thereof (subject to such exclusions or other arrangements as the
Directors may deem necessary or expedient in relation to fractional entitlements
or having regard to any restrictions or obligations under the laws of or any
relevant jurisdiction or the requirements of any recognised body or any stock
exchange).’’

6. As special business, to consider and, if thought fit, pass with or without
amendments, the following resolution as an ordinary resolution:

‘‘THAT conditional upon the passing of resolutions set out in items 4 and 5 of the
notice convening this Meeting (the ‘‘Notice’’), the general mandate referred to in the
resolution set out in item 5 of the Notice be and is hereby extended by the addition
to the number of shares of the Company which may be allotted and issued (including
any sale or transfer of treasury shares out of treasury) by the Directors pursuant to
such general mandate of the number of shares repurchased by the Company pursuant
to the mandate referred to in resolution set out in item 4 of the Notice, provided that
such amount shall not exceed 10% of the number of shares of the Company in issue
(excluding treasury shares) as at the date of passing this resolution.’’

7. As special business, to consider and, if thought fit, pass the following resolution as a
special resolution:

‘‘THAT (i) the proposed amendments (the ‘‘Proposed Amendments’’) to the
existing third amended and restated articles of association of the Company (the
‘‘Articles of Association’’), details of which are set out in Appendix III to the
circular of the Company dated 29 April 2026, be and are hereby approved; (ii) the
new fourth amended and restated articles of association of the Company (the ‘‘New
Articles of Association’’), a copy of which has been produced to this Meeting and
marked ‘‘A’’ and for identification purpose signed by the Chairman of the Meeting,
be and is hereby approved and adopted as the articles of association of the Company
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in substitution for, and to the exclusion of, the Articles of Association with
immediate effect; and (iii) any Director or secretary or assistant secretary of the
Company be and are hereby authorised to do all things necessary or expedient to
give effect to the Proposed Amendments and implement the adoption of the New
Articles of Association.’’

By order of the Board
Huijing Holdings Company Limited

Lun Ruixiang
Chairman

Hong Kong, 29 April 2026

As at the date of this notice, the Board comprises Mr Luo Chengyu, Ms Wang Di and Mr
Lun Chu Kwan as executive Directors, Mr Lun Ruixiang as a non-executive Director, and Mr
Chan Kin Man, Ms Ou Ningxin and Mr Chen Guilin as independent non-executive Directors.

Notes:

(1) All resolutions at the Meeting will be taken by poll (except where the Chairman of the Meeting, in good faith,
decides to allow a resolution which relates purely to a procedural or administrative matter of the Meeting to
be voted on by a show of hands) pursuant to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the ‘‘Listing Rules’’). The results of the poll will be published on the
websites of the Stock Exchange of Hong Kong Limited and the Company in accordance with the Listing
Rules.

(2) Any shareholder of the Company entitled to attend and vote at the Meeting is entitled to appoint a proxy to
attend and on a poll, vote instead of him. A proxy need not be a shareholder of the Company. If more than
one proxy is so appointed, the appointment shall specify the number and class of shares in respect of which
each such proxy is so appointed.

(3) In order to be valid, the form of proxy together with the power of attorney or other authority, if any, under
which it is signed or a certified copy of that power of attorney, must be deposited at the Company’s branch
share registrar in Hong Kong, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt
Road, Hong Kong not less than 48 hours before the time appointed for the holding of the Meeting or any
adjournment thereof (as the case may be). Delivery of the form of proxy shall not preclude a shareholder of
the Company from attending and voting in person at the Meeting and, in such event, the instrument appointing
a proxy shall be deemed to be revoked.

(4) For determining the entitlement to attend and vote at the above Meeting, the register of members of the
Company will be closed from Tuesday, 2 June 2026 to Friday, 5 June 2026, both days inclusive, during which
period no transfer of shares will be registered. In order to be eligible to attend and vote at the Meeting, all
transfer documents accompanied by the relevant share certificates must be lodged with the Company’s branch
share registrar in Hong Kong, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt
Road, Hong Kong for registration not later than 4:30 p.m. on Monday, 1 June 2026. The record date for the
attending and voting at the above Meeting is Friday, 5 June 2026.
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