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INTERIM CONDENSED SEGMENT RESULT ANALYSIS

FHAPA D SRR A DR

Turnover EBITDA?
= $:08 EBITDA*
Unaudited Unaudited
REEZ RREZ
1H2026 1H2025 1H2026 1H2025
ZEIRE BT RF ZEBIRE ZZTAHHF
¥ E¥F EF¥EF E¥F
Notes HK$'000 HK$'000 HK$’000 HK$’000
M 5E FHET FAET FHET FHET
Payment and digital services 1S REBFILRES 1 937,866 800,534 (3,719) 26,555
Fintech services TRB R ARTS 2 52,112 46,232 13,015 28,242
Platform operation solutions ~ F&EEMRSGE 3 35,044 41,340 (13,903) (19,049)
Financial solutions SRURR T Z 4 101,064 73,602 (11,010) (27,472)
Others Hith - - - 563
Total =1 1,126,086 961,708 (15,617) 8,839
Depreciation e (24,598) (27,615)
Amortisation 5 3) (4,622)
Fair value losses on financial AT EFT ABG
assets at fair value through (MRAFEFA
profit or loss (“FVPL") Ba) 2EMEE
NTEREE (5,160) (2,896)
Share-based payments under  K{/&A =) A
share option schemes of FTEIIETHY
subsidiaries BRAD 137K C (87,427) (87,029)
Segmental operating loss DR E R (132,805)  (113,323)
Unallocated other income FABEMITA 9,354 15,260
Unallocated corporate ROFCTEERS
expenses (44,003) (42,512)
Share-based payment under FRn SR EN ST EITE TR
Share Award Scheme RN EN C (24,830) -
Operating loss KSR (192,284) (140,575)
*  Turnover from external customers * RBIMBEERZEXERE
EBITDA is calculated by excluding interest expense, taxes, depreciation, ¢ EBITDA#E DL EHEMNBRAEME - RIE

amortisation, fair value losses on financial assets at FVPL and share-based

payments under share option schemes of subsidiaries from segmental

operating loss.

TE - EBHE BATEFABREZESMEEZATE
BRI B A B BRI ST BT FRYRMDITRET E -
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INTERIM CONDENSED CONSOLIDATED INCOME HHEARSERAE S ISR

STATEMENT
Unaudited
REEEIZ
1H2026 TH2025
—EBXRE “ECRE
a2 ¥E
Notes HK$’000 HK$'000
B 5 FAET TFAET
Revenue WA A 1,126,086 961,708
Cost of sales THE A C (768,166) (629,598)
Gross profit EF 357,920 332,110
Other income HAa A B 60,285 68,040
Other losses Hings18 (5,204) (3,234)
Selling expenses HERX C (89,346) (82,173)
Administrative expenses THRER C (397,718) (373,843)
Share-based payments under share option  Fff /&2~ 5 B AR E =1 &1
schemes of subsidiaries =N RN C (87,427) (87,029)
Share-based payment under Share Award &7 2 EN5TEIIE N Y
Scheme AR TR C (24,830) -
(Credit impairment loss)/reversal of credit ~ (EER{ERIE)
impairment loss, net S ERERERED P C (5,964) 5,554
Operating loss KEmE (192,284) (140,575)
Share of results of associated companies [EERE AT 2 XA D 176,065 119,224
Impairment of investment in an associated P —REBEATKREZ
company BE E (555,700) =
(Loss)/gain on deemed acquisition and RIEREE RSN —/E
dilution of interest in an associated BENBIER
company (B518) Wz (1,432) 2,256
Finance costs FE A (976) (974)
Loss before income tax PRPTISIRAIES I8 (574,327) (20,069)
Income tax expense TStz (19,419) (7,074)
Loss for the period HWESE (593,746) (27,143)
Loss attributable to: FE(HESIE
— Owners of the Company —KRBEBA (575,601) (11,415)
— Non-controlling interests — IR (18,145) (15,728)
(593,746) (27,143)
Loss per share for loss attributable to TATEA ANELEEZ HKS$ per share  HKS$ per share
the owners of the Company: RS sRAET BRET
Basic B (0.211) (0.004)
Diluted e (0.230) (0.040)
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INTERIM CONDENSED CONSOLIDATED BALANCE HHAf§ERiz S EEEER
SHEET
Unaudited Audited
RBEE REZ
As at As at
30 June 31 December
2026 2025
RZBZARE RITCEF
AB=+H +ZBA=+-H
Notes HK$'000 HK$'000
BiEE THERT FET
ASSETS BE
Investment properties and property, plant and equipment REMERME BERRE 43,780 38,464
Right-of-use assets ERREE 43,436 46,629
Intangible assets EVEE 63 63
Investments in associated companies REERRZKRE E 3,186,509 3,472,083
Financial assets at fair value through profit or loss BATESt \BRZEREE F 51,633 54,899
Inventories 3= 8,139 5113
Trade receivables FEWER TR G 172,191 143,767
Other financial assets at amortised cost and other current assets ~ ZEHM At E 2 HthEREER
Hitrre g & G 753,939 704,988
Loan receivables W &R H 1,908,849 2,126,864
Amounts due from associated companies MW E A B 2 FE 10,195 9,414
Current income tax recoverable AW EIBIHRATIER 3,282 3,037
Time deposits THER l 668,742 624,889
Restricted bank balances ZIRFIRITAE RS I 4,087,952 4,211,030
Cash and cash equivalents ReMREEEY I 3,453,482 2,990,702
Total assets BERE 14,392,192 14,431,942
EQUITY £
Capital and reserves attributable to owners of the Company FATRE ABGERREE
Share capital [EEN 6,942 6,942
Reserves e 7,107,369 7,386,264
7,114,311 7,393,206
Non-controlling interests FEEERR R 545,593 620,937
Total equity ] 7,659,904 8,014,143
LIABILITIES aff
Trade payables e RN J 270,408 304,845
Payables for payment and digital services business SN REFICRRBEER 2 BATIE J 4,457,837 4,612,792
Other payables and accruals EE N RIERE A J 1,037,888 961,374
Amounts due to associated companies 2N A=UN= A ] 7,345 7,710
Current income tax liabilities B SRas 42,835 46,372
Lease liabilities HEaRE 25,776 30,181
Asset-backed securities BELRER K 802,156 373,028
Bank borrowings RITE™R 88,043 81,497
Total liabilities BB 6,732,288 6,417,799
Total equity and liabilities EnkaREsE 14,392,192 14,431,942
As at As at
30 June 31 December
2026 2025
RZEZRE RKRIZZRF
~NA=+H +ZA=+-H
HK$ per share HK$ per share
BRAET SRET
Net assets per share BREEFE 2.759 2.886




During the six months ended 30 June 2026 (“1H2026"), the
consolidated turnover of Hi Sun Technology (China) Limited
(the “Company”) and its subsidiaries (collectively, the “Group”)
amounted to HK$1,126.1 million, representing an increase of
approximately 17% when compared with the six months ended
30 June 2025 (“1H2025"). Loss for the period totalled HK$593.7
million as compared to HK$27.1 million in TH2025.

With regard to the balance sheet, the total assets as at 30 June 2026
amounted to HK$14,392.2 million as compared to HK$14,431.9
million as at 31 December 2025. As at 30 June 2026, net
current assets amounted to HK$4,158.3 million, as compared to
HK$3,958.6 million as at 31 December 2025.

SEGMENT PERFORMANCE REVIEW

(1) Payment and digital services
Key performance indicators

Turnover* =EXEY

EBITDA? EBITDA?

Share-based payments under share i /&~ 5] B A #5121
option scheme of subsidiaries H TP

Operating loss FES ) SFi)

* Turnover from external customers

EBITDA is calculated by excluding interest expense, taxes,
depreciation, amortisation and share-based payments under share
option scheme of subsidiaries from segmental operating loss

Segmental turnover for 1TH2026 amounted to HK$937.9 million
as compared to HK$800.5 million in 1H2025. Segmental
operating loss amounted to HK$106.8 million, as compared to
HK$83.3 million in TH2025.

TETREPHRS - BERER (PE) ARAF
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e E =

BHE_Z_REAB=1tHLEARER (ZTZ /X
FEHF) > BEREE (FE) BRAR (FZM‘JJ)
REWBAB (MBITAER)) 2HEEEXES
1,126,100,0008 0> R E—_ZE - HF/BE=+HIE
ANER (TEZHE EHF) BIN4917% - EAREE
HH%593,700,0008 70 MR ZE - AF EFF8)
#27,100,0005 7T

NEEBBERMS NIZTAEAA=1H BE
#8{E%314,392,200,000/8 70 MR- -_HAFE+"H
=+—HB8%14,431,900,00078 7T ° 1 Z & /N EN
B=+H " REEEFEA4,158,300,000/8 7T M
2 RF+"A=+—HHI73,958,600,0007T °

DEERIROIEE

(1) ZfHRBFERE

FEXIGIEE
Unaudited
REEZ
1H2026 1H2025 Change
— 7 —/ \E = _Eﬂf
L ¥ =K
HK$’000 HK$'000 +(-)
FAET TFAET
937,866 800,534 +17%
(3,719) 26,555 N/A 8 A
(85,389) (85,234) N/A & B
(106,773) (83,330) N/A & B

* REINDERZEEE

EBITDAZ DR EBRINGH BR% RMETE
P B A B RB AR ST BITE FRYRMDITRETE

_f\fﬁiﬁﬁi » D FEE FEE7937,900,000
/%75 MR ZE 2R F E¥FA800,500,00078
TT o D AEASE E5 18 43106,800,00078 75 2 T — &
— R _EHEA83,300,00087T
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(2)

The increase in segmental turnover was primarily attributable
to the improved market share. Non-cash share option expenses
of approximately HK$85.4 million was recorded under the
payment and digital services segment for share options granted
by subsidiaries of the Company in March and December 2025
(Further details are set out in the Company’s circular and/or
announcements dated 7 March 2025 and 12 December 2025).
The increase in segmental operating loss was mainly due
to increase in staff costs and additional resources allocated
to the overseas businesses under the payment and digital
services segment. Meanwhile, the ongoing market shift from
traditional payment market to digital payments has continued
to place pressure on gross profit margin under the payment and
digital services segment. The Group firmly believes that this
strategic adjustment will lay the cornerstone for more stable
development in the long run.

Fintech services
Key performance indicators

Turnover* R
EBITDA? EBITDA?

— including (credit impairment — 8% (1EE AR
loss)/reversal of credit 18) 1EERE
impairment loss, net E1E % [c]  FEE

Operating profit K& RN

& Turnover from external customers

: EBITDA is calculated by excluding interest expense, taxes, depreciation
and amortisation from segmental operating profit

During 1H2026, segmental turnover amounted to HK$52.1
million as compared to HK$46.2 million in TH2025. Segmental
operating profit for TH2026 amounted to HK$10.2 million
as compared to HK$25.4 million in 1H2025. The decrease
in segmental operating profit was mainly contributed by an
increase in credit impairment loss incurred during the period.

TERBFLRESERAABMBATN S
THEZARTZREERHNBERE E—Pt
BHENAANBN _E_LIF=AtHKEK_Z
“EE+Z A+ AERE A $RSH
85,400,00078 70V IEIR & FERRAE RS, o DA E
BEENETFEANETIRA ARSI RAEH
FIERFBE D ERBINEFIR R E R R 5
FERBRI T EERAR T2 ARES
ERBFERBEDENENXFERE - AEH
BEEERRAREARREEENREET
BEhRe

(2) ERRFRTS
FELRIFIEEZ
Unaudited
RISEZ
1H2026 1H2025 Change
—EZN TETHE
L¥E ¥ EE)
HK$’000 HK$'000 +/(-)
F#ET TFET
52,112 46,232 +13%
13,015 28,242 -54%
(5,964) 5,554 N/A B
10,188 25,446 -60%

* RBINEIERZEXE

EBITDARZ D SR m A HIFAF B R IRIE &
T E

TR RFEE¥F DR EREA52,100,00058
7o MZZE T AF ¥ F%46,200,00087T° =
TINF EFENBKERTA10,200,00058
T M-S hF EFFAIZ25,400,00078 7T ©
DK RNV IEBERNRERNEERE
ES5IRIENN o



(3) Platform operation solutions

Key performance indicators

Turnover* EEXEh
EBITDA? EBITDA?
Fair value loss on a BRAFEFAERZ
financial asset at FVPL SREEATE
g
Operating loss FES ) SFi)

& Turnover from external customers

EBITDA is calculated by excluding interest expense, taxes,
depreciation, amortisation and fair value loss on a financial asset at
FVPL from segmental operating loss

In TH2026, we continued to provide high-quality and efficient
supporting services, such as product development, business
operation and system maintenance, to China Mobile Fintech,
the IVR Base of China Mobile and the Animation Base of
China Mobile. Segmental turnover for TH2026 amounted to
HK$35.0 million as compared to HK$41.3 million in TH2025.
The revenue performance of this segment exhibits periodic
fluctuations, largely contingent on the value of contracts
secured from China Mobile during the reporting period.
Segmental operating loss for TH2026 amounted to HK$20.3
million as compared to HK$23.9 million in 1H2025, which
was primarily attributable to the fair value loss on a financial
asset through profit or loss amounting to HK$5.1 million in
1H2026 as compared to HK$2.9 million in TH2025.

TETREPHRS - BERER (PE) ARAF
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TREEMRAE
FEXILIEE
Unaudited
RISEZ
1H2026 1H2025 Change
—ERE “ERE
¥ ¥E BE)
HK$’000 HK$'000 +/(-)
FHET FET
35,044 41,340 -15%
(13,903) (19,049) N/A 8 F
(5,086) (2,896) N/A & B
(20,331) (23,893) N/A 8 F

* RBEIBIERZEXE

EBITDAIZ 7 $BAS S BB 10 PR A SR  RIE I EE
BRI AT ESABRE SREEZ ATEHE
TE

ATETRF LS BMREATRESR F
%%@ﬂvregtm}i’zqﬂﬁﬁ@@wgmkwﬁgﬁiﬁzm
i%ﬁ%ﬂ WERBE EHREERATHH
TEIRF ¥ FHEEERES35,000, ooo/ﬁ
m>ﬁﬁ_%§_£¢i#f:ﬁ%41,3oo,oooﬁm 2
DEHWARIRSBHAERE TEBURAR IR
SHARTERESHESNEHER  ZZT X
F ¥ FHEREEE%20,300, 000%75 )
T RE EH¥EDA23,900,0008 7T IKEE
RRZZEIARFLHF BAFEFAER
BB ENFEEEASS5,100,00087T M=
TR E¥FZ2,900,00078 7T ©
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(4) Financial solutions
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@) TRBRARE

Key performance indicators T EXLIEF
Unaudited
REEZ
1H2026 1H2025 Change
- = :/ \ —= —EEE
¥ E¥F =)
HK$'000 HK$'000 +/(-)
FET THET
Turnover* =ES-C 101,064 73,602 +37%
EBITDA? EBITDA* (11,010) (27,472) N/A 78 A
Share-based payment under B A BB ESTE
share option scheme of a A TR
subsidiary (2,038) (1,795) N/A B A
Operating loss KEBE (15,889) (32,109) N/A & R
*  Turnover from external customers * RBEIEIERZEXE
“  EBITDA is calculated by excluding interest expense, taxes, depreciation ¢ EBITDARDEEKEEIENGA BHX RIE e
and amortisation and share-based payment under share option scheme IR E AR ERES BIE TR IREAE

of a subsidiary from segmental operating loss

During 1H2026, segmental turnover amounted to HK$101.1 RIEBEZRELFF DEEEER
million as compared to HK$73.6 million in 1H2025. Segmental 101,100,000 0  MN _ZE_AF L¥F5
operating loss for 1H2026 totalled HK$15.9 million as 73, 6OOOOO%E°:%_/\EEJ:¥EE§9+E%¥%

compared to HK$32.1 million in 1H2025. The increase in HEH%15,900,0008 70 MK _E_AF EF
turnover was mainly due to significant progress in overseas 732,100,000 7T « & E RGN T EHRFOBIH
business expansion. The segmental operating loss was mainly EBTRINGERERMR - DEKEHET
attributable to the upfront costs on various projects incurred ERER S RF L HFLEEEEERH

during TH2026.

PRASFRER °



OVERALL FINANCIAL RESULTS AND POSITION

(A)

(B)

©

Revenue

The consolidated turnover amounted to HK$1,126.1 million in
1H2026, representing an increase of approximately 17% over
1H2025. Such increase was mainly attributable to an increase
in segmental turnover of the payment and digital services and
financial solutions segments. Please also refer to Notes (1) to (4)
above on segmental performance.

Other income
Other income mainly consisted of interest income and
government subsidies.

Cost of sales and operating expenses

During TH2026, cost of sales increased due to an increase
in total turnover. In addition, the ongoing market shift from
traditional payment market to digital payments has continued
to place pressure on gross profit margin under the payment and
digital services segment.

Increase in administrative expenses was mainly due to increase
in staff cost during 1H2026.

Increase in selling expense was primarily attributable to the
additional selling effort placed for our digital business products.

During 1H2026, approximately HK$87.4 million in share
option expenses were incurred, mainly attributed to options
granted by subsidiaries under the payment and digital services
segment in 2025, and approximately HK$24.8 million in share
award expenses were incurred for share awards granted by the
Company in May 2026.

Credit impairment loss was primarily due to impairment loss
on aged loan receivable balances under the fintech services
segment.

(D) Share of results of associated companies

(E)

Amounts mainly represented share of the results of the
associated companies of the Company, including PAX Global
Technology Limited (“PAX Global”), the shares of which are
listed on the Stock Exchange, as well as Megahunt Technologies
Inc. (“Megahunt”).

Investments in associated companies

Balance mainly represented the Group’s interests in PAX
Global and Megahunt. The Group is optimistic about the
future prospects and will continue to demonstrate prudence
and resilience in assessing its investment strategy towards the
enhancement of shareholders” value.

The Group also held an investment in Cloopen Group Holding
Limited (“Cloopen”). Despite the zero carrying value of the
Group's interest in Cloopen as of 30 June 2026, Cloopen is
noted for the merger agreement announced in May 2026 as
detailed below.

“E2CREHPHRE - BREER (hE) ARAR
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e E =

BREMBRERIR

A WA
TR RF ¥ FEAEZEEES1,126,100,000
B RIS HE FHEEENA17% B REY
MBEEHRAERNZ I RBEFLERE RS
E%@??EWQ@M%%’E?HDFMQ BRDER
iﬁﬁuﬁ BEJ:KWDE

(B) EHMUA
HARA T 2 85EF BURA KBTS

© HEMTREER™
STETRE E¥E SHERAEMN TE2MKY
KEESRERIEIN - SN TGRS TS
HRHMFE BENRBEFCRF DA
BYERREERER

TETREEHE THRAZEN TEHRE
TAAIEA0

HEREMERZRENRARBFCEEE
mIBANFHERA

AR NELE¥FE O EEBRERIY
87,400,000/%71: ) zgimlrf}zﬁ}i’z%w{ EAR TS
DENNBATN _E_AFERHBRE L
KA A Tﬁé:g:/\fﬁﬁﬁ%&ﬁﬁﬁyfﬂﬁﬁt
EE 4 B0 5 EhRE S2 4924,800,00078 7T ©

EEREBENDIZHEN SRRSO 1EE
TR E SRR ERR

(D) FEEBHEAT 2%
ERSBEEBENEARABZHEQT 81
BERKERARAR (BERK ’ﬁﬂxfﬁﬁ’\
B 3ZFF £ 70) MR IEABERRRHBAERA
(KRB Z %R

(B REEARZIRE
,\nE?IE?EZK%IEAEEIEEI&JI:EH@%Z*&“
o REEB R RIFLBREE WK EE
BB E AR E RS Lﬁm%ﬂx%ﬁ@f’

REEFA T Cloopen Group Holding Limited

(MCloopen ) IR E - BREBE_Z _/"F/<A
=+ HAEERCloopentV R REEA S
B RCloopen& iz BN 22 EA AT
B FIBEIN T o
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As at 30 June 2026, the Group held 364,000,000 ordinary
shares of PAX Global and the fair value of the Group’s
approximately 34.3% effective interest in PAX Global
was approximately HK$1,223.0 million and the fair value
of the investment was lower than its carrying value. The
recoverable amount of the investment in PAX Global was
determined based on the higher of the fair value less costs
of disposal and the value-in-use. The value-in-use was
calculated using discounted cash flow model performed
by an independent professional valuer. As the recoverable
amount was lower than the carrying amount, the shortfall
of HK$555.7 million was recognised as a non-cash
impairment loss of investment in an associated company
during 1H2026 which was primarily attributable to the
revised forecast for PAX Global based on prevailing market
conditions, particularly the persistent upward pricing
pressure on certain components. The interest in PAX
Global of HK$2,937.1 million represented approximately
20.4% of the Group’s unaudited total assets as at 30 June
2026 and the cost of investment as at 30 June 2026 was
HK$259.8 million.

PAX Global, together with its subsidiaries, is principally
engaged in the development and sales of electronic
funds transfer point-of-sale products and the provision
of maintenance and installation and payment solution
services.

PAX Global is one of the global leading suppliers of
E-payment Terminals solutions business. The continuous
progress in payment technology, coupled with the growing
consumer preference for convenient and secure payment
options, along with global cashless initiatives, has opened
up new opportunities for PAX Global’s products and
solutions. Despite facing challenging macroeconomic
conditions, PAX Global has showcased resilience to risks
and adaptability to volatile environments. PAX Global
remains at the forefront of market trends and actively drives
the enhancement of payment terminal technology.

In TH2026, the increase in unaudited net profit of PAX
Global was primarily due to the revenue growth recorded.

Looking forward, the shift toward cashless and digital
economies remains an irreversible trend. We are optimistic
about PAX Global maintaining a positive outlook on the
market demand for its payment terminals and being well-
prepared to capitalise on the vast opportunities within the
global payments industry.

(1)

BEEL
RIEZRFARAZ+H X®xERFER
EIREK364,000,00008 ZEA%  AAREER
BEIRIKANB4I%NERED 2 ATFENS
1,223,000,00078 70 MIEE A FERNELRR
HfE - BRREINEEN KR EIZEET %
NEEBRHEREARFERBEME PR
BEBTE FHREERBEIIZEXGHEMKE
AR REREI ST E - AR A El &
AR EIRE & » Z%8555,700,00088 758
A TE T RE L FERA—REE AT
FIFIR SR ERERE L EEHNIR
BEfmRk CCERE TS ERFEL
FHEH) BB SBKATERELIETR
B-RIZEIRFAB=1+H REERIK
BI#EE2,937,100, ooofﬁruimﬁztsi—%lﬁkm
FIZEEMBEMN20.4% MR _ZE /X
B=1+HZ &M %5259,800,000787T °

HEER ERAWEAS TENFET
A9 IR RAVBIR RN 3R
e R R LR (SRR SRARES o

BEIRKE 2B B F ST EIHER
FREBMEH Z — AW EE
o MEHBERGER 22 NE I
RFEmEMAREREREEER B
PHABRKNERKBRS FTREMY
B - B EmH AN REREE R
BERKNERRDIEE RO & EY
HRIRIENERIES - BB RIMEEILE
R HISEE R AL BIBES 2T
IR MBI TR T o

RIBZIRELHFF BERKKESR
ZoaMFERIEMNEEHN TS WAL R

BRERF MERENBFEEEENS
REIEEN B - HAY A SRKERFHE
SINRBEHERREELERE LEM
YHIBIE 2 IR TR AR BRI EH R 4
BREE-



(i)

(iif)

Megahunt

As at 30 June 2026, the Group held approximately 45.73%
of the issued shares of Megahunt. The interest in Megahunt
of HK$218.3 million represented approximately 1.5% of
the Group’s unaudited total assets as at 30 June 2026.

In TH2026, due to the impact of the global economic
conditions and the tightened global semiconductor
supply chain, the growth of the information security chip
industry tended to slow down and competition became
more intense. The information security chip market is
generally expected to develop steadily in 2026, subject to
changes due to the policy impact on the payment market.
Other research and development projects are progressing
smoothly and the cost reduction initiatives of various
products are also rolling out in an orderly manner.

Cloopen

As at 30 June 2026, the Group was interested in
55,677,341 Class A ordinary shares of Cloopen. On
12 May 2026 (New York Time), Cloopen announced
that it had entered into a definitive agreement and
plan of merger (the “Merger Agreement”) with SpringX
Holdings Limited (“Parent”), AutumnX Holdings Limited
(“HoldCo”), a wholly-owned subsidiary of Parent, and
SummerX Holdings Limited (“Merger Sub”), a wholly-
owned subsidiary of HoldCo, pursuant to which Cloopen
will be owned by a consortium, including its founder,
in a transaction implying an equity value of Cloopen of
approximately US$162.89 million. Subject to the terms
and conditions of the Merger Agreement, the Merger Sub
will merge with and into Cloopen (the “Merger”), with
Cloopen surviving the Merger as the surviving company
and becoming a wholly-owned subsidiary of HoldCo.

The Merger, expected to close in the fourth quarter
of 2026, is subject to various closing conditions. If
completed, the Merger will result in Cloopen becoming
a privately-owned company wholly-owned directly by
HoldCo, its ADSs will no longer be quoted on the OTC
Pink Market, and the ADS program will be terminated.

The carrying value of the Company’s shareholding in
Cloopen was recorded as zero in the Company’s financial
statements as at 31 December 2024 and 2025 and 30
June 2026. The Board is reviewing the terms of the Merger.
As at 30 June 2026, no agreement has been reached or
signed by the Company in respect of the Merger. Further
announcement will be made by the Company in respect
thereof as and when required by the Listing Rules.

Further details may be referred to in the Company’s
announcement dated 12 May 2026.

TETRERERE -
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Cloopen
RIZEZXRERB=1+H x&BFAH
55,677,3418&Cloopen AfEZIEAR - 72
“—Z2TRFRA+TIH AKE) o
CloopenE ffi » EB £2SpringX Holdings
Limited (T&25)1) ~ AutumnX Holdings
Limited (THoldCoJ » & AT 2 BB
A8]) FSummerX Holdings Limited (&
HHI B AT > HoldCoM 2B B A
8) sTuURZHERE M8 (507
#1) B IL - Cloopenid H— BRI E (&
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ﬁ}% AN FEIE & Bf ACloopen (T&H)) »
ﬁ'ﬁCIoopenH—JﬁAATﬁfﬁf’Fﬁ_’y?— =YNEIRE
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(F) Financial assets at fair value through profit or loss
Amount mainly represented an unlisted investment fund
outside Hong Kong.

(G) Trade receivables, other financial assets at amortised

) BATEHABZEZEMEE
TREIBE—REBRINFELTRERES-

(G) BWERM - REBEM AT EZHMEME

cost and other current assets EREMREEE
Unaudited Audited
RISEZ REZ
As at As at
30 June 31 December
2026 2025
RIZZARE RIZZTHEF
~A=+H +—B=+—H
HK$'000 HK$’000
FHET FET
Trade receivables (Note (i) FEWERR (F752(1)) 176,390 147,818
Less: provision for impairment of BRI E B
receivables (4,199) (4,0571)
172,191 143,767
Other financial assets at amortised BEBEN A2 HIWEREEK
cost and other current assets (Note (ii)) HMReEE (Watii) 753,939 704,988
Total =1 926,130 848,755




TETREPHRS - BERER (PE) ARAF
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e E =

Note (i): Bitzta):
The Group’s credit terms to trade debtors normally range from 0 to 180 FTER-RATEZEBAZEERHIEIB0ARF £
days. The ageing analysis of the trade receivables primarily based on the BIREARRIZ R B A FRUBRFEREC DTN T ©

relevant invoice dates is as follows:

Unaudited Audited
REEZ REZ
As at As at
30 June 31 December
2026 2025
RIEZRE RIZE_HF
NA=tH +ZA=+—H
HK$'000 HK$'000
FHET FET
Current to 90 days BREAZE90H 101,301 138,127
91 to 180 days 91&E180H 39,758 1,226
181 to 365 days 181E365H 28,474 1,453
Over 365 days 3650 £ 6,857 7,012
176,390 147,818
—  Changes in trade receivables aged from current to 90 days, 91-180 —  ERECTFRIEAE90H ~91HE180H K& 181HE365H
days and 181-365 days were mainly due to changes in outstanding ZRBERREBE T B HREMBATERTAE
balances under the financial solutions and the platform operation ERORA RN RMEBERETPIE -
segments.
Note (ii): Hfai):
The balance mainly represented other receivables from cross-border AR T E AR B IR EB N EMAERGRIRIE MNFTEL -
businesses.
(H) Loan receivables (H) BEKRER
Loan receivables are amounts due from customers under the W ERBN BB EHBERPREBEERAIRAR
fintech services segment in the ordinary course of business and BOEETRRERNRIE BEAREEIENY
primarily denominated in RMB. AREEHE

13
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() Time deposits, restricted bank balances and cash and

cash equivalents

U]

EHTFER  ZIRFRITERUARRERRES
B

Unaudited Audited
RESEZ KEZ
As at As at
30 June 31 December
2026 2025
AZEIRE WIZEZRE
~NA=+H +ZA=+—H
HK$’000 HK$'000
FHET FAET
Non-current assets ERBEE
Long-term bank deposits REASRITERX 357,431 445,394
Current assets REBEE
Short-term bank deposits DHRIRITIE RN 311,311 179,495
Total time deposits TE BAfE AR AR 668,742 624,889
Restricted bank balances (Note) S IRGIRITAEER (W) 4,087,952 4,211,030
Cash and cash equivalents REXRIREHEY 3,453,482 2,990,702
Restricted bank balances and cash and cash S R&$R{T4& U RES K
equivalents REEEY 7,541,434 7,201,732
Note: et -

In accordance with the notice issued by the Payment and Settlement
Department of the People’s Bank of China (“PBOC”) from 14 January 2019,
all customer reserve accounts held by third-party payment institutions
should be cancelled and the customer reserves should be deposited in a
dedicated deposit account maintained centrally by a designated agency.
Since the transfer of fund of the dedicated deposit account is subject to
measures imposed by PBOC, the customer reserves maintained therein are
restricted in nature.

As at 30 June 2026, the amount comprised (i) the customer reserves
deposited in the abovesaid dedicated deposit account which was
denominated in RMB; (ii) the funds deposited in designated bank accounts
for the operation of the Group's cross-border payment business; and (iii) the
funds maintained as reserved balances with designated bank accounts as
performance guarantees, mainly in relation to financial solution services that
the Group provides to banks.

REPEARRT (PRARRT) INEER#
fhevEN BT —NE—ATHEE  F=753%f
KERANMATPREESRARREE BER
HETRAENEHNEERBNERERRE T
HRZERERRATNESBRTPEARRT
BROERSEE AERAEPERNZEE A #E
BAE LRIRF

RIZTAREARA=TH Z2EEEOFRI Lt
ERERRPPUARKHENTRRHER ()7
BRIEERTRFBREEAERBIR I EEN
BE; kiilEERAEBRRRITIRUNMBERRS
ERBIIEERITRFNEFERBROERNER
HEREE



(J) Trade payables, payables for payment and digital services ()
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FEATRRTR » T RBFCRFBERS Z B IRIE

business and other payables and accruals LA T EL it & A 70 T8 e FE 5 R I8
Unaudited Audited
REEZ REZ
As at As at
30 June 31 December
2026 2025
RZFTR A _E_REF
AA=+H +=BR=+—H
HK$'000 HK$’000
FHET FAT
Trade payables (Note (i) FEATRRTR (H32()) 270,408 304,845
Payables for payment and digital services Z{J MM FILARFEEHE >
business (Note (ii) FEH TR IE (Fif5£(ii) 4,457,837 4,612,792
Other payables and accruals (Note (iii) ~ EthEREIBR EET B
(a2 i) 1,037,888 961,374
Total A&t 5,766,133 5,879,011
Note (i): M-

The credit period granted by the suppliers ranges from 0 to 180 days. The
ageing analysis of the trade payables primarily based on invoice date was as

HEFRT 2 EEHH0E180A TS - T ERBEZAH

ZFERRFIREC DT ¢

follows:
Unaudited Audited
RBBEIZ REZ
As at As at
30 June 31 December
2026 2025
RITIARE RIZZHE
~B=+H +ZB=+—H
HK$’000 HK$'000
FET FHET
Current to 90 days BPEAZE90H 263,479 299,110
91 to 180 days 91E180H 939 485
181 to 365 days 181E365H 1,707 2,965
Over 365 days 365HLL £ 4,283 2,285
270,408 304,845

—  Change in trade payables aged between current to 90 days was mainly
due to changes in outstanding balances under the payment and digital

services segment.

Note (ii):

This balance represents payables to merchants for the payment and digital

services business.

—  RENTREIE08 2 EAIRRES T EAIN AT

R#FCIRB D ERIR TR EBGEREEFAE

Bfazi:

AREHRIEM S N R B FCARBEBE N EA 2RI

15



LU

Ve

16

HI SUN TECHNOLOGY (CHINA) LIMITED -

INTERIM REPORT 2026

Business Review

e E

(K)

Note (iii): Biaziii):
Unaudited Audited
RICEZ RE|Z
As at As at
30 June 31 December
2026 2025
RIBIAE N _TRHE
~A=+H +-A=+—H
HK$’000 HK$'000
FHET FHET
Accrued staff costs and pension obligations* fEst B T A R RS S 141,790 190,621
Deposits & 34,496 33,458
Receipt in advance from customers** FESTWEL R B 2 I 69,745 52,559
Deposits from business channel partners** REEBRECIEHIIZ S 528,007 488,230
Accrued subcontracting costs EEt D B RAS 114,814 138,599
Deposit received from share subscription BHBEBE 2 2E 64,462 =
Others*** E it 84,574 57,907
1,037,888 961,374

sk

The decrease in accrued staff costs and pension obligations was mainly
due to the payment of year 2025 year-end bonus during 1H2026.

Receipt in advance from customers and deposits from business channel
partners represented advances and guarantees received from merchants
and partners under the payment and digital services segment.

Balance mainly represented other accrued handling fees payable under
the payment and digital services segment.

Asset-backed securities

Balance represents carrying amount of outstanding priority

tranche of asset-backed securities (“ABS”) issued by Ronghui

Zhida Factoring, accounted for as an 80.04% owned indirect
subsidiary of the Company, under the following ABS Schemes.

Issuance of asset-backed securities

(i)

Ronghui Zhida-Xingyue No. 2 Credit Supply Chain
Financial Asset-backed Special Scheme (the “Xingyue No.
2 ABS Scheme”)

Ronghui Zhida Factoring, approved the Xingyue No. 2 ABS
Scheme and the issuance of ABS thereunder. The ABS are
backed by the creditor’s rights under specified loan trust.
Pursuant to the no-objection letter from the Shanghai Stock
Exchange, the maximum issue size of the Xingyue No. 2
ABS Scheme is RMB1 billion, under which non-revolving
ABS can be issued in multiple tranches within 24 months
from the date of approval by 30 July 2027. The ABS are
classified into priority and subordinated tranches according
to their risks, earnings and duration. The priority tranche of
the ABS is traded on the Shanghai Stock Exchange.

ok

K) BEXH

St E TR KRR REEERLHEEARN -Z
TARFEHFERN B AFFRIEARR -

FAFWEE R 2 RER R EEFREGFENES
EX I RBFLRBAEETHER RS FREUE
Z BRI ARG

BRI AT ERBOERTENEM
fEst FEE-

B HF

HHiERmETERE (FREXARBEFA
80.04% I B A B AR RIBU T EESF
iﬁ}lﬁ SHEIPTEITH R RERBEEREESS

(EESFFES) BREE.

# fjﬁ/%i" f7 Eres

0

MESEZE-EA_RHERSMEESST
%IEaJr%U (TEA - RBEEXFHEE))

MESERENEER _KEESFHE
B RIELETEELFES EEXR
HEHEMUEEEMELE MEEZF RE

FERSRAHANEEZRR 2R
FEESIFEETEETHNRELRAA
E1,000,000,0007T » AJ A JEHLE HEEA924
BER B —E_tE&EtBA=1+Ha%Te
BESFESEAR WEREHLEE
SRR - BEELIFRFHNELAN L
RS XHMEE



(ii)

The Xingyue No. 2 ABS Scheme with an issue size of
RMB150 million was established on 12 March 2026.
The priority tranche of the ABS are issued to qualified
institutional investors in the PRC and the subordinated
tranche of the ABS are issued to Ronghui Zhida Factoring
or its designated affiliates.

Suixin Cloud Chain-E Credit Supply Chain Financial Asset-
backed Special Scheme (the “E-Credit ABS Scheme”)
Ronghui Zhida Factoring approved the E-Credit ABS
Scheme and the issuance of ABS thereunder. The ABS are
backed by factoring loan receivables repaid via electronic
debt instruments. Pursuant to the no-objection letter from
the Shanghai Stock Exchange, the maximum issue size
of the ABS Scheme is RMB2 billion, under which non-
revolving ABS can be issued in multiple tranches within 24
months from the date of approval by 14 March 2027. The
ABS are classified into priority and subordinated tranches
according to their risks, earnings and duration. The
priority tranche of the ABS is traded on the Shanghai Stock
Exchange.

The E-Credit ABS Scheme — Phases 1 and 2 were
established in April and December 2025, with total issue
sizes of RMB335 million and RMB151 million respectively.
The E-Credit ABS Scheme — Phase 3 with an issue size
of RMB169 million was established on 22 April 2026.
The priority tranche of the ABS are issued to qualified
institutional investors in the PRC and the subordinated
tranche of the ABS are issued to Ronghui Zhida Factoring
or its designated affiliates.

TETRERERE -

(i)

SRR (FE) BRAR
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BITREA AR 8150,000,0007cHE 8 —
FEEYHEENBENR T RE=ZR
+ BRI BB REELFESET
FTHESEREBRES MARBHRE
EXFSHSTTRESEFRENHIEE
HM:/\E"

PEEEE e HEREMEEFEE
2 (HEBEZEEE))

RHES EREAAIEEESZ R EEE
BRI BT EES B ZEEEXR
FHEUBTEREBEABELANRE
MERREF - RIELBEBESIFMNE
HER BEZGHFTENETHREL
FEA AR 12,000,000,0007s ° 1L > JE4E 3
S ESFES A RERE BEN24E R
WPl ZE -t F =B +WHA > pHEEE
T BEXZIFHSRBEERRE  Wm K HAR
DHBRRIBRER - BEBREESR
BHEN LBESERGER

EEEZREETIE—PREZHEN
TECHEMBRTZAMI TR
B RIA ARK335,000,0007T K% AR
151,000,0007c R EE S EEESH
R ZETARFENB T+ H I &
TRREA AR®E169,000,0007T © 18 5L [E 4R
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o MRBEREELIFESETTME
BEFIENEIEEHB AT
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(i) Suixin Cloud Chain-Xingyao No.3 Phase 1-10 Micro,

Small and Medium-sized Enterprises Financing Credit
Supply Chain Financial Asset-backed Special Scheme (the
“Xingyao No. 3 ABS Scheme”)

Ronghui Zhida Factoring approved the Xingyao No. 3 ABS
Scheme and the issuance of ABS thereunder. The ABS are
backed by the creditor’s rights and ancillary rights under
a specified loan trust. Pursuant to the no-objection letter
from the Shanghai Stock Exchange, the maximum issue
size of the Xingyao No. 3 ABS Scheme is RMB1 billion,
under which ABS can be issued in multiple tranches within
24 months from the date of approval by 13 May 2028. The
ABS are classified into priority and subordinated tranches
according to their risks, earnings and duration. The
priority tranche of the ABS is traded on the Shanghai Stock
Exchange.

The Xingyao No. 3 ABS Scheme — Phase 1 with an issue
size of RMB202 million was established on 10 June 2026.
The priority tranche of the ABS are issued to qualified
institutional investors in the PRC and the subordinated
tranche of the ABS are issued to Ronghui Zhida Factoring
or its designated affiliates.

The proceeds from the issuance of the ABS under the Xingyue
No. 2 ABS Scheme, the E-Credit ABS Scheme and the Xingyao
No. 3 ABS Scheme are principally used as general working
capital of the fintech services segment. The issuance of the ABS
will widen the fund-raising channels of the Group to access
low-cost capital, which in turn will be used to improve the
financing structure of the Company and promote its operating
activities and investments.

Further details of the ABS Schemes and the ABS issued
thereunder are set out in the Company’s announcements dated
12 March 2026, 22 April 2026 and 10 June 2026.

(i) BEEEE-E2R=SS—HETHP/NMIE
EMECEHEREENEEFERE
(B =REEXFHEE)

MEREFRECHAEAER-FEEIIFE
BB RIBILETEESISESF BEX
FEHUREEMESTIE MEE KM B
MEF-RELBESTZAMHEANER
ER B -SRBEESIFEIEEETH
3RIE _ERA AR EE1,000,000,0007T > BTHAE
HEHEN4EBRN  BI 2= N\FHA
+=BRID S T BEXIFESEAR
W R D BEBIAREARB -BEEZR
BHENERBN LEESFTFZFESE -

BITIREA AR K202,000,0007 R E1R =
FEELIEEFIFEHPENRZT X
FRATHRI-BEEBREESFES
BIITHESERBERES MARE
BEELFESFBTTRHESERERA
IEEHE AT

RIBERA —REEXFFEH B FEEESR
SR MER S REEXFRRABETE
ST R R S BIPR IS AR £ 2 A P2 R AR TS
DEN—IREEEL -RTEEXRESFER
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FHESNE—TFBINALRTHBERZE
_/\-/'5|E B+= E‘_v_/\ﬂfpﬂﬁ +=H
RZEZREANBTHB A



KEY INVESTING AND FINANCING ACTIVITIES

Issuance of asset-backed securities
Issuance of asset-backed securities under the Xingyue No. 2 ABS
Scheme, E-Credit ABS Scheme and Xingyao No. 3 ABS Scheme

Ronghui Zhida Factoring approved the Xingyue No. 2 ABS Scheme,
the E-Credit ABS Scheme and the Xingyao No. 3 ABS Scheme and
the issuance of ABS thereunder.

The ABS under the Xingyue No. 2 ABS Scheme are backed by
the creditor’s rights under specified loan trust. The ABS under the
E-Credit ABS Scheme are backed by factoring loan receivables
repaid via electronic debt instruments as agreed in the respective
contract. The ABS under the Xingyao No. 3 ABS Scheme are
backed by the creditors’ rights and ancillary rights under a specified
loan trust.

The ABS are classified into priority and subordinated tranches
according to their risks, earnings and duration. The priority tranche
of the ABS is traded on the Shanghai Stock Exchange.

The Xingyue No. 2 ABS Scheme - Phase 1 with an issue size of
RMB150,000,000 was established in March 2026. The E-Credit
ABS Scheme — Phase 3 was established in April 2026 with a total
issue size of RMB169,000,000. The Xingyao No. 3 ABS Scheme
— Phase 1 was established in June 2026 with an issue size of
RMB202,000,000.

The proceeds from the issuance of the ABS under the Xingyue No.
2 ABS Scheme, the E-Credit ABS Scheme and the Xingyao No. 3
ABS Scheme are principally used as general working capital of
the fintech services segment. The issuance of the ABS will widen
the fund-raising channels of the Group to access low-cost capital,
which in turn will be used to improve the financing structure of the
Company and promote its operating activities and investments.

Further details of the ABS Schemes and the ABS issued thereunder
may be referred to in note K above and are set out in the Company’s
announcements dated 12 March 2026, 22 April 2026 and 10 June
2026.
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LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2026, the Group reported total assets of HK$14,392.2
million (31 December 2025: HK$14,431.9 million), which were
financed by total liabilities of HK$6,732.3 million (31 December
2025: HK$6,417.8 million) and equity of HK$7,659.9 million (31
December 2025: HK$8,014.1 million). The net asset value was
HK$7,659.9 million (31 December 2025: HK$8,014.1 million). Net
assets per share amounted to HK$2.759 per share as compared to
HK$2.886 per share as at 31 December 2025.

As at 30 June 2026, the Group had restricted bank balances of
HK$4,088.0 million (31 December 2025: HK$4,211.0 million),
cash and cash equivalents of HK$3,453.5 million (31 December
2025: HK$2,990.7 million), time deposit of HK$668.7 million (31
December 2025: HK$624.9 million) and short-term borrowings
of HK$88.0 million (31 December 2025: HK$81.5 million). The
net cash position as at 30 June 2026 was HK$4,034.2 million
(31 December 2025: HK$3,534.1 million). The gearing ratio was
calculated as total debt divided by total capital, while total debt
included bank borrowings, lease liabilities and asset-backed
securities of the Group. The gearing ratio as at 30 June 2026 was
10.7% (31 December 2025: 5.7%). The gearing ratio is considered
healthy and suitable for the continuing growth of the Group’s
business.

CAPITAL STRUCTURE AND DETAILS OF CHARGES

As at 30 June 2026, the Group had bank borrowings of HK$88.0
million (31 December 2025: HK$81.5 million) carrying fixed
interest rates (31 December 2025: same) and banking facilities of
approximately HK$84.6 million (31 December 2025: HK$109.6
million). As at 30 June 2026, there was no charge on any Group’s
assets (31 December 2025: same).

MEBEERUBHER

RZEZREANA=ZtTH AEERBREE
14,392,200,0008m (T2 AF+-A=+—
H :14,431,900,000%7c) > JA U iEE & E 4858
6,732,300,0008 7Tt CE-AF+"B=+—H:
6,417,800,00078 70) K AE#7,659,900,00078 7t (&
“EE+"B=+—H :8,014,100,000 ) & o
BEFEDA7,659,900,0008T (CE-RF+=
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£74,088,000,0008 7T (ZE-_AF+B=+—
H :4,211,000,000% ) RENRREEEY
3,453,500,0008C (T2 - HAFE+_-_HB=+—H:
2,990,700,000787T) ~ & RATFRR668,700,00078 7T (—Z
“HRFE+"B=1+—H 624,900,000 7T) LUK FGHE
f&3r88,000,0007 75 (_7_££E+ B=+—8:
81,500,0007%870) cRZZ2ZARFEARA=THZRE
SFEEA4,034,200, 000/%71: (7%7£¢+7g Sor—
H :3,534,100,000787T) - EABEILEZZEER
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The Group’s restricted bank balances and cash and cash equivalents
were principally denominated in Renminbi, Hong Kong dollar,
US dollar, Euro, Japanese Yen, British Pound and Singapore dollar
in the respective amounts of approximately HK$5,085.8 million,
HK$750.2 million, HK$1,584.8 million, HK$56.9 million, HK$31.7
million, HK$18.1 million and HK$7.0 million as at 30 June 2026.

The Group’s restricted bank balances and cash and cash equivalents
were principally denominated in Renminbi, Hong Kong dollar,
US dollar, Euro, Japanese Yen, British Pound, Singapore dollar
and Canadian dollar in the respective amount of approximately
HK$4,614.1 million, HK$755.8 million, HK$1,712.5 million,
HK$78.0 million, HK$15.2 million, HK$12.8 million, HK$8.4
million and HK$0.4 million as at 31 December 2025.

SIGNIFICANT INVESTMENT

Save as disclosed in note E under the section titled “Overall
Financial Results and Position” on pages 9 to 11, the Group held no
other significant investment as at 30 June 2026.

MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Group did not have any material acquisition or disposal of
subsidiaries, associates and joint ventures during the six months
ended 30 June 2026.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

There was no specific plan for material investments or capital assets
as at 30 June 2026.

EXCHANGE RATES EXPOSURE

The Group derives its revenue, makes purchases and incurs
expenses denominated mainly in US dollar, Renminbi, Euro,
Japanese Yen, British Pound, Singapore dollar and Hong Kong
dollar. During the current period, the Group has not entered into
any agreements or purchased any instruments to hedge the majority
of the Group’s exchange rate risks. Any material fluctuation in the
exchange rates of Hong Kong dollar or Renminbi may have an

impact on the operating results of the Group.
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FINANCIAL GUARANTEES AND CONTINGENT
LIABILITIES

Guarantee Agreements with associates of the Company

(i) In 2019, the Company entered into a guarantee agreement (the
“2019 Manufacturer Guarantee Agreement”) with a subsidiary
and 2 then subsidiaries (both became associates of the
Company since May 2022) of the Company, pursuant to which
the Company shall guarantee to repay the due and unsettled
debts of the said associates individually and/or collectively
of up to US$10 million (equivalent to approximately HK$78
million) incurred in relation to manufacturing orders placed
against a named manufacturer, should any of the said
subsidiary/associates individually and/or collectively cease or
fail to honour its payment obligations.

In respect of the further expansion of order scale, the Company
entered into another guarantee agreement in 2021 (the
“2021 Manufacturer Guarantee Agreement”) with the same
counterparties, pursuant to which the amount of guarantee was
increased to up to US$20 million (equivalent to approximately
HK$156 million) and the 2019 Manufacturer Guarantee
Agreement was terminated and the entirety of the Company’s
obligations and liability thereunder, if any, was effectively
transferred to the 2021 Manufacturer Guarantee Agreement.

(i) In 2020, the Company entered into a guarantee agreement (the
“2020 OEM Guarantee Agreement”) with a then subsidiary of
the Company (an associate of the Company since May 2022)
and an independent manufacturer (“OEM”), pursuant to which
the Company shall guarantee to repay the said associate’s
due and unsettled debts of up to US$10 million (equivalent
to approximately HK$78 million) owed to the OEM incurred
in relation to manufacturing orders placed against the OEM
should the associate cease or fail to honour its payment
obligations.

As at 30 June 2026, the provision for the 2021 Manufacturer
Guarantee Agreement and the 2020 OEM Guarantee Agreement
was assessed to be immaterial.

Save as disclosed above, the Group had no material financial
guarantee or contingent liability as at 30 June 2026.
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EMPLOYEES

The total number of employees of the Group as at 30 June 2026 was
2,337. The breakdown of employees by division is as follows:
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KREBR ST RENRB=THZEEA##2,337
A EEIZEFIADIT :

Payment and digital services XA RBFERRTS 1,178
Fintech services T RRHR AR TS 76
Platform operation solutions TEESHRFTE 498
Financial solutions ERUARIR S B 537
Others HAth 9
Corporate office wmE 39

2,337

The Group ensures that its employees remuneration packages are
comprehensive and competitive. Directors are entitled to a fixed
director’s fee, discretionary bonus and other benefits, which are
determined with reference to the performance of the individual and
the Company, market practice and conditions as well as the Group’s
corporate goals and objectives in accordance with the remuneration
policy of the Company. Employees are remunerated with fixed
monthly income plus annual performance related bonuses. The
Group also operates share option schemes and share award scheme
for the purpose of attracting, retaining, motivating and rewarding
the employees. The Group also sponsors selected employees to
attend external training courses that suit the needs of the Group’s
businesses.

Disclaimer:
Non-GAAP measures

Certain non-GAAP (generally accepted accounting principles)
measures, such as EBITDA, are used for assessing the Group’s
performance. These non-GAAP measures are not expressly
permitted measures under GAAP in Hong Kong and may not
be comparable to similarly titled measures for other companies.
Accordingly, such non-GAAP measures should not be considered as
an alternative to operating income as an indicator of the operating
performance of the Group or as an alternative to cash flows from
operating activities as a measure of liquidity. The use of non-GAAP
measures is provided solely to enhance the overall understanding
of the Group’s current financial performance. Additionally, as
the Group has historically reported certain non-GAAP results to
investors, the Group considers the inclusion of non-GAAP measures
provides consistency in our financial reporting.
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As the inaugural year of the “15th Five-Year” Plan, 2026 sets the
national economic growth target at 4.5% to 5%. In the first half
of 2026, the gross domestic product reached RMB69.6 trillion,
representing a year-on-year growth of 4.7%, and operated within
a reasonable range, laying a solid foundation for achieving the
annual growth target. Despite the complex and volatile international
environment, with the spillover effects of geopolitical conflicts in
the Middle East continuing to manifest, proactive macro policies
have been actively deployed to address external challenges and
overcome domestic difficulties. Overall production and supply have
maintained steady growth, and the national economy has continued
its overall stability. The integrated development of scientific and
technological innovation and industrial innovation, the continued
deepening of digital-intelligent integration and green transformation,
and the accelerated growth of emerging industries have provided
strong support for high-quality economic development. However,
external destabilizing factors and uncertainties remain prevalent,
and the domestic contradiction of strong supply versus weak
demand remains prominent. We expect that 2026 will continue to
be fraught with various challenges.

PAYMENT AND DIGITAL SERVICES

We continue to uphold the philosophy of “payment for the people”.
As the industry enters a phase of consolidation, we leverage our
forward-looking risk control advantages to transform increasingly
stringent regulatory requirements into competitive barriers. To this
end, we have proactively focused on high-quality, small-value,
high-frequency transactions, with overall payment transaction
volume maintaining stability, demonstrating exceptional operational
resilience.

(1) Dual-Engine Drive of Overseas Acquiring and Cross-Border

Payment, Building a Closed-Loop Fund Service

During the period, the overseas acquiring projects in Hong
Kong and Singapore were successfully launched. By deeply
integrating local acquiring with cross-border settlement,
we have constructed a full-chain closed loop from “front-
end acquiring to back-end collection” for enterprises going
overseas, significantly enhancing per-customer value and
profit margins. In terms of regional layout, while consolidating
our established presence in Europe and the United States, we
have deeply explored niche markets in South America, the
Middle East and Southeast Asia, with the pivotal advantage in
the Brazilian market continuing to expand. To support global
operations, we have fully rolled out an Al-driven production
and R&D model internally and reconstructed the “Global Core
System”. This fund processing hub is scheduled to commence
operation in the second half of the year. It will deliver
higher concurrency and flexible routing, thereby thoroughly
consolidating the foundational infrastructure for full-value-
chain services.
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(2) Actively Practising “Payment for the People”, Enhancing Foreign

Card Acceptance Infrastructure

In the first half of the year, we intensively implemented the
special initiative of “improving payment convenience for
foreign visitors to China”. The digital acceptance product
for overseas credit cards, which won a Mastercard award,
was successfully launched and put into application. Through
seamless integration with the three major international card
organisations in card-not-present (“CNP”) business, we have
established a comprehensive payment infrastructure for
foreign nationals in China, effectively fulfilling our social
responsibilities and providing domestic merchants with robust
underlying payment support.

(3) Al Reconstruction of Digital Operation Products, Empowering

Merchants to Reduce Costs and Enhance Efficiency

In terms of digitalisation, we further optimised the customer
portfolio of our catering digital products, with precise focus on
“Chinese restaurant brands expanding overseas” and “overseas
local merchants”. This has effectively reduced reliance on a
single domestic market and our service network covers 30,000
stores worldwide. During the period, we fully introduced Al
technology to deeply reconstruct our SaaS products, achieving
a transformation from “management tools” to “digital labour
force”. Meanwhile, leveraging the PaaS platform ecosystem,
we collaborated with partners to steadily empower digital
operation scenarios across more industries.

Looking ahead to the second half of the year, we will uphold
compliance and prudent operations as our foundation, deepen
cooperation with major international banks, and optimise our
global fund network. On the technology front, we will resolutely
advance the dual strategy of “internal Al efficiency enhancement
and external Al reconstruction”. Leveraging the commissioning of
the Global system and the advantages of the closed-loop overseas
acquiring and cross-border payment, we will further promote
the integration of cutting-edge digital technologies with trade
scenarios, delivering more resilient fund management and digital
service support for Chinese catering brands going global, overseas
merchants and Chinese enterprises engaged in global operations.
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FINTECH SERVICES

During the period, “Suixin Cloud” demonstrated its compliance
advantages amid fierce competition. The segment continued to
deepen its “dual-engine drive” fund supply system, strengthen
bank-enterprise collaboration, and widen low-cost funding
channels, thereby fortifying its competitive barriers. Underlying
assets were optimised, bringing issuance costs to record lows.
Benefiting from stringent risk control, the scale of asset securitisation
expanded steadily, and the improved quality of underlying assets
pushed issuance costs to repeatedly hit historic lows, effectively
strengthening the Group’s profit margins while practising inclusive
finance through rate concessions. Furthermore, we proactively and
comprehensively launched the Al system reconstruction to build a
“Financial Intelligent Agent System”. This technological layout aims
to achieve cost reduction and efficiency enhancement across all
dimensions, significantly compress approval cycles and optimise
customer experience. Looking ahead to the second half of the year,
we will strictly adhere to our risk control bottom line, primarily
relying on the “Financial Intelligent Agent System” to drive cost
reduction across the entire operational chain; we will continue
to expand the multi-tier funding ecosystem, channelling inclusive
finance to micro-, small- and medium-sized enterprises, and
steadily supporting the development of the real economy.
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PLATFORM OPERATION SOLUTIONS

In the first half of 2026, amid a complex and volatile market
environment, the overall business of platform operation solutions
advanced steadily against challenges. The traditional operator
business continued to face certain pressures under tightening market
conditions. Nevertheless, relying on our solid technology and
quality services, we successfully completed contract renewals with
major clients, securing the stability of the Company’s core business
base. On the other hand, the Company’s innovation and expansion
strategy delivered substantive results. Relying on sustained
investment in product development and research over the past few
years, we achieved significant breakthroughs in the fields of artificial
intelligence and new value-added telecommunications services. We
deeply integrated general artificial intelligence and large language
model technologies with real business scenarios, successfully
launching multiple Al-driven innovative products. Meanwhile,
the expansion of value-added telecommunications services also
contributed valuable performance growth, effectively enhancing
our risk resilience. In addition, we continued to deepen our cost
reduction and efficiency enhancement strategy, further improving
internal operations and per-capita efficiency. Looking ahead to
the second half of the year and beyond, despite the persistence of
market uncertainties, with the accelerated commercialisation of Al
technology and the widening of application scenarios, we maintain
cautiously optimistic about future development. We will continue
to uphold a prudent operational strategy, deepening our footprint
in the operator business while accelerating the in-deep integration
of artificial intelligence with value-added services, and continue to
refine our products, striving to achieve high-quality business growth
in the new industry cycle.
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FINANCIAL SOLUTIONS

BJ ABS has long been deeply engaged in the field of digital
system services for financial institutions. Backed by three core
strategies and nine underlying methodologies, it assists banks in
completing technological iterations of their business systems and
the implementation of localised substitution. Following our mature
practices gained in the construction of IT innovation-compliant core
business systems in Mainland China, we continue to advance the
technological upgrade and transformation of financial institution
clients in the Hong Kong and Macao regions. The team offers a full
suite of mature solutions for cross-platform migration and Al-assisted
code conversion. Technical upgrades can be delivered while
ensuring stable and uninterrupted business operations, and the team
has successively delivered cooperation projects with multiple banks.
The proprietary scheduling tools and comparison testing tools
have delivered remarkable results in system migration projects and
earned widespread recognition from industry clients. In the first half
of the year, BJ ABS strategically prioritised innovative tracks within
the Hong Kong and Macao financial markets, conducting in-depth
research on CIPS promotion, the Multilateral Central Bank Digital
Currency Bridge (M-Bridge), wealth management, digital RMB and
other cutting-edge innovative businesses, developing supporting
digital system solutions for regional clients, and has already
delivered multiple substantive business outcomes.

For overseas business, Shenzhen Hi Sun, while maintaining its
deep roots in overseas markets, has actively pursued market
expansion and the research and development of new products
and technologies. Deeply rooted in overseas markets, we
continuously improve the establishment of local branches in
each business coverage area, increase local staff recruitment, and
enhance the project delivery capabilities of local teams through
continuous training and hands-on project practice. In terms of
market expansion, Shenzhen Hi Sun signed contracts with four
new clients during the period, including two new banks under
preparation in Africa and the Middle East, respectively, which is
of very positive significance for the Company’s future business
expansion in the Middle East and Africa regions. In terms of new
product technology R&D, in addition to continuously optimising
and upgrading existing products based on project requirements, the
Company focus on researching the application of Al in the project
implementation and delivery process, including using Al for project
management collaboration, Al-assisted application development
and Al-automated document generation. We believe that abundant
opportunities will emerge in the future, enabling us to expand into
broader and wider markets.
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DIRECTORS” AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2026, the interests and short positions of each director
(“Director”) and chief executive of the Company (“Chief Executive”)
in the Company’s shares (the “Shares”), underlying shares and
debentures of the Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(Cap. 571) (“SFO")), as recorded in the register maintained by the
Company under Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of the Listed Issuers
(“Model Code”) in Appendix C3 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”) were as
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follows:
Interests in the ordinary Shares of
HK$0.0025 each in the Company
RERFSRER005ETZ Interests in associated corporations
il i S EEYAEA ]
Number of Shares held No. of shares / Amount of registered capital held
FiRiA%E FiRIME /2fEs
VBill (Cayman) Shenzhen Hi Sun Megahunt CoGoLinks (Cayman) Resto (Cayman)
VBill (Cayman) IR FifeE CoGoLinks (Cayman) Resto (Cayman)
Approximate Approximate Approximate Approximate Approximate Approximate
percentage of percentage of percentage of percentage of percentage of percentage of
Total (1 interest®  Total (1* interest™  Total* (L)* interest™  Total* (1)* interest™  Total” (¥ interest®  Total” (L)* interest*)
Director/ 8%/58 574 57 v 574 v v
Chief Executive AR g0 EMESNS  BRU0r BREARS S0 BHESES S0+ RRESLY  SEC0r #BRESRY  BEC0r RAEARY
Kui Man Chun REE 684,733,636 24.66% - - - - - - = = = =
Xu Wensheng ek 17,966,000 0.65% 21 2.89% 550,000 2% 1,965,455 3.29% 231,000 231% 196,350 1.96%
Li Wenjin NE 26,800,000 * 0.97% 27 3.46% 550,000 2% - - 277,000 277% 235,450 235%
Xu Changjun #EE 36,958,000 * 1.33% 231 2.89% 550,000 2% 1,768,909 2.96% 231,000 231% 196,350 1.96%
Hui Lok Yan G} 3,366,000 0.12% 9 1.15% 350,000 1.27% 393,091 0.66% 92,000 0.92% 76,200 0.78%
Notes: Hist :
*  The Letter “L” denotes a long position. * FHILRTEE
4 Personal interest A BARETR
9 Personal interest in underlying shares of VBill (Cayman)/CoGolLinks U REESENIRGAERHENEREMTS
(Cayman)/Resto (Cayman) pursuant to the options granted under their VBiIll (Cayman)/COGoLir]lfs (Cayman) "Resto
respective share schemes (Cayman)tBREARD R ELA R
#  Representing personal interest in 67,650,000 Shares and corporate  # ?567,650,00(}5%]351%Z{@A*‘gﬁ&ﬁi@ﬂ JHi Sun
interest in a total of 617,083,636 Shares held through (1) Hi Sun Limited Limited (E%?ﬁi%ﬁﬁ99.]6°/o\7fgﬁ) Kz(2)Rich
(99.16%-owned by Mr. Kui), and (2) Rich Global Limited (a wholly-owned Global Limited (Hi Sun LimitedZ 2&MEAT])
subsidiary of Hi Sun Limited). EHIFE617,083,6360% 810 2 A B HEH o
(i)  Calculated based on the 2,776,833,835 ordinary Shares in issue as at 30 (i) *Eﬁ%:\g:f\ﬂf/;\ﬁ =+H2,776,833,8358& 2
June 2026. BITEBERE
(i) Calculated based on the 8,004 shares of VBill (Cayman) in issue as at 30 (i) $E$)§:;E:ﬁ$ﬁﬁ =+ H8,004f E 2217 VBill
June 2026. (Cayman)f&1AETE ©
(i) Calculated based on the registered share capital of Shenzhen Hi Sun of (i) *Eﬁ%f%ﬂ”\%ﬁ%ﬁ: :;E:_ﬁﬂfﬁﬁ =+HmE M
RMB27,500,000 as at 30 June 2026. R&Zs A R #527,500,0007051 & ©
(iv) Calculated based on the issued share capital of Megahunt of (iv) R JKEH ’\E%Eﬁ\_: %‘:/‘_\E/‘_\ﬁ =+H
RMB59,800,000 as at 30 June 2026. 59,800,0000% 2 81T 1A 5T &
(v)  Calculated based on the 10,000,000 shares of CoGolLinks (Cayman) inissue  (v) #E3%ECoGoLinks (Ca man) é;g:/—\ﬁﬁﬁ =or
as at 30 June 2026. H10,000,0008% 2251 TAR D 5 E o
(vi) Calculated based on the 10,000,000 shares of Resto (Cayman) in issue as at (vi) 1R¥EResto (Cayman)ﬁ':‘:g:/‘_\flfﬁﬁ =+H

30 June 2026.

10,000,0000% 2 817Dt & ©
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER T ERFERHEMATHIRH RERRGD
PERSONS’ INTERESTS AND SHORT POSITIONS IN ZHExSR%
THE SHARES AND UNDERLYING SHARES

As at 30 June 2026, the interests and short positions of substantial RZZEZXREXNA=+H> TERIRHEMAL E
shareholders and other persons (other than a Director or the Chief ~ FHESTTEAERRIN RARE Z K7 ~ HEAKHD
Executive) in the shares, underlying shares and debentures of the — RERFBHHERRBD S KAERAIEXVEBE2KS3
Company which would fall to be disclosed to the Company under DG ARAQA B ERE AR A BREE
Divisions 2 and 3 of Part XV of the SFO and as recorded in the HEABEKGIEIZEMEFES LM ERELRAEN
register maintained by the Company under section 336 of the SFO &

were as follows:

Ordinary Shares of HK$0.0025 each in the Company AT ERKREE.0025 8 T2 EiER
Approximate
Personal Corporate Total number of percentage of
Name of shareholder interest interest ordinary shares shareholding**
i i \ Rt 49
TV 2 EA#D G $ BERAHE [Epading
Rich Global Limited (“RGL")*** = 617,083,636 (L)* 617,083,636 (L)* 22.22%
Rich Global Limited (TRGL 1) ***
Hi Sun Limited (“HSL")*** (Note 1) = 617,083,636 (L)* 617,083,636 (L)* 22.22%
Hi Sun Limited (THSL 1) *** (#fé£1)
Mr. Kui Man Chun (Note 2) 67,650,000 (L)* 617,083,636 (L)* 684,733,636 (L)* 24.66%
RBERE Wit2)
Ever Union Capital Limited (“Ever Union”) - 334,314,000 (L)* 334,314,000 (L)* 12.04%
Ever Union Capital Limited (" Ever Union )
Mr. Che Fung (Note 3) = 334,314,000 (L)* 334,314,000 (L)* 12.04%
BERE (Wat3)
Kopernik Global Investors, LLC - 194,175,000 (L)* 194,175,000 (L)* 6.99%

Kopernik Global Investors, LLC
Notes: Bzt

1 Representing interests in the Shares by virtue of control of 100% 1  #SEIEHEIRCGLZ100%BHETI AR DS 2 o
shareholding in RGL.

2 Representing (i) deemed interests in the Shares by virtue of control of 2 FE()EEEIHSLZ 99.16% MR AT D RS ;
99.16% shareholding in HSL; and (ii) personal interests in 67,650,000 Ke(ii)267,650,0008& &7 A 2 B AR ©

Shares.

3 Representing interests in the Shares by virtue of control of 100% 3  #5E#EHIEver UnionZ100%BRHETIH AR 1D ThifEE Z i
shareholding in Ever Union.

*  The Letter “L” denotes a long position. *  FRILRTEE

**  Calculated based on the 2,776,833,835 ordinary Shares in issue as at 30 o RER T RNESNB=1H2,776,833,835RBETEE

June 2026. BRstE o

#%  Mr. Kui Man Chun and Mr. Li Wenjin are directors of RGL and Mr. Kui ~ ** REERERENSHREBRGLZES  EHERE E
Man Chun, Mr. Li Wenjin, Mr. Xu Wensheng are directors of HSL which NXERE B ERERHSIES MR REREEEE A
are deemed or taken to have interests or short positions in the shares of RIEEH REE RO EXVEE 2R3N BRERBZ N A
the Company which are required to be disclosed under the provisions of RERID Z s A o

Divisions 2 and 3 of Part XV of the SFO.



UPDATE ON INFORMATION OF DIRECTOR

Changes in the information of Director required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules are set out below:

Mr. Xu Sitao, an independent non-executive Director, previously
Chief Economist of Deloitte China from July 2014, has served as
Contributing Economist of Deloitte China since June 2026.

PURCHASE, SALE OR REDEMPTION OF SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s shares (including sale of treasury
shares) during the period.

DIRECTORS’ SECURITIES TRANSACTIONS

The Group has adopted a written code regulating Directors’ and
senior management’s securities transactions, on terms no less
exacting than the required standard as set out in the Model Code.

Specific enquiry had been made to all Directors and the Directors
have confirmed that they have complied with the Model Code and
the Group’s code regarding securities transactions by Directors
throughout the six months ended 30 June 2026 and up to the date
of this report.

CORPORATE GOVERNANCE

The Company’s corporate governance practices are based on the
principles of good corporate governance (the “Principles”) and code
provisions (the “Code Provisions”) in the Corporate Governance
Code as set out in Appendix C1 of the Listing Rules.

In formulating and implementing its corporate governance practices
and standards, the Company has applied the Principles and
complied with all applicable Code Provisions for the six months
ended 30 June 2026.

The Board periodically reviews and monitors the Company’s
policies and practices on corporate governance or compliance
with legal and regulatory requirements and employees” compliance
manual to ensure that the Group’s operations are conducted in
accordance with the standards of the Corporate Governance Code
and applicable disclosure requirements. Directors and senior
management are provided with appropriate ongoing training,
continuing professional development for regular updates of the legal
and regulatory requirements relevant to their duties.
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AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors, namely
Mr. Tam Chun Fai, Mr. Leung Wai Man, Roger and Mr. Xu Sitao.
The Audit Committee has reviewed with the management the
accounting principles and practices adopted by the Group and
together with the Directors reviewed this interim report, the internal
control, risk management and financial reporting matters, including
the unaudited interim condensed consolidated results for the six
months ended 30 June 2026.

DIRECTORS’ INTEREST IN COMPETING BUSINESS

None of the Directors is interested in any business, apart from the
Group's business, which competed or was likely to compete, either
directly or indirectly with the Group’s business.

SHARE SCHEMES

Share Schemes of the Company

The Company operated the following share schemes during the six
months ended 30 June 2026 pursuant to Chapter 17 of the Listing
Rules:

e the share option scheme adopted on 12 June 2023 (the “Share
Option Scheme”); and

e the share award scheme adopted on 29 June 2021 (the “Share
Award Scheme”)

The Share Option Scheme

The Share Option Scheme, unless otherwise cancelled or amended,
has a term of 10 years until 11 June 2033, during which period
the Board may at its absolute discretion grant share options to the
eligible participants. Further details of the Share Option Scheme can
be found in the circular of the Company dated 25 May 2023.

No option was granted, vested, exercised, cancelled or lapsed under
the Share Option Scheme since its adoption and up to 30 June
2026. There was no outstanding option under the Share Option
Scheme since its adoption and 277,683,383 options were available
for grant under the Share Option Scheme as at 1 January 2026 and
30 June 2026.

BZEEE

FERBEIZEZEZE® (EZEEE)) A=RB\IF
HTEFRIRERE REBRAERFRFREAR
ReoBZEZE gD NEREERAAEEMRME st
FRIKRIER)  EREFERAPHRE  AEPEE
RREERMBRRER  QEBE_T _REN
B=+HIENERZ REEZTHBBIR S RE

EENHFIREBZED

BRI AEERIARAEEEERMERF AT
BEME P 2 475 (REBEBIRN R A MEBTE
BTk

A{n 518!

AATRIPHE
HE-R-AEAAZTALANER FATRE
RS HCEEE TR S

s RIZZ=ZFRATZARMNERES
(TFERRtESTE)) 5 &

s RIZBZ-—FXRAZTNBHRANKRMN RS
Bl (MepiEmsta))

PR
BRSBTS NEET > FRURARER BIOHEIR 10
£ EECFZZHEAAT—BAL REBRA

EFgreRNERaERSEEREBERE-F
REREAINE—FHBENEARABAAPEA S
_=ERB+RHEZEX

BRI ERNEREE S XFAB=+
B EEREREZTHERE BB 176
FEHT AR o B R ST B E RN EE - BE AT 2
BEIHRTEZEBRE- RZE2-_F—HF—H
RZEZXRFAB=1+8 REZETHEHEEH
277,683,383 BB ARME o



The Share Award Scheme

The Share Award Scheme, unless otherwise cancelled or amended,
has a term of 10 years until 29 June 2031, during which period the
Board may at its absolute discretion grant awards to the eligible
participants. Further details of the Share Award Scheme are set out

in the announcement of the Company dated 29 June 2021.

As at 1 January 2026 and 30 June 2026, 245,688,383 and
181,422,383 awards were available for grant under the Share Award

Scheme respectively.

Details of the movement of the awards for the six months ended 30

June 2026 are set out in the table as follows:

“EREPHRE - 8BEE (hE) ARAR
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AR 5 SZRh 5t &1

F??F%ﬁﬂyiiﬁji%i DRI RS BBV EIRS
1056 -5E —FRBITABBLE REAR
K %%ﬁTQ&MEﬁAéﬁ/ﬁ%H&ﬁ@HX
PREF B E—SFHBHNEATAMA T " —
FRAZTABZ A

RIBZARF-RA—BRIEZIREANRB=1
H>ROEBFTEE T RBRENERD RS
245,688,383179 52181,422,38317 °

BEZT T AFANR=THIENERERRNESF
BITRRFR

Numﬂber of awards

B
Closing price cancelled/
of Shares unvested granted vested lapsed unvested
immediately as at as at
before the 1 January 30 June
Name Date of grant date of grant 2026 durin, the six months ended 30 June 2026 2026
ERE /RN
24z =A —EIAE
i B A —H o ) ~R=+H
4 RitAH RipKHE AR BECEAEAB=THLAER BB
(HKS)
(570
Directors and chief executive*
EERITH
Kui Man Chun* 27 May 2026 0.425 - 31,000,000 31,000,000 - -
REE ZEAERBZFtH
Xu Wensheng 27 May 2026 0.425 - 6,000,000 6,000,000 = =
Y& “ZTRERAZTtH
Li Wenjln 27 May 2026 0.425 - 13,000,000 13,000,000 S S
FNE Syl = o =]
Xu Changjun 27 May 2026 0.425 - 13,000,000 13,000,000 - -
HEE 2 RFRAZ+tH
Hui Lok Yan 27 May 2026 0.425 - 1,266,000 1,266,000 - -
FrR “ERERBZ+tH
Total for Directors - 64,266,000 64,266,000 = =
EE5
The 5 hi _&hest aid individuals
IEREH M)\i
(in a %r regate) 27 May 2026 0.425 - 64,266,000 64,266,000 - -
(ég% I AERBIFtH
Total for all grantees - 64,266,000  64,266,000" = =

EPCEYNE
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Notes:
Mr. Kui Man Chun is also the chief executive officer of the Company.
Mr. Xu Wensheng is also the chairman of the Company.

w All awards granted were accepted and taken up upon payment of a
nominal purchase price of HK$1 by each grantee to the Company and
a total of 64,266,000 Shares were issued pursuant of the awards. The
fair value of the awards at grant date was determined at HK$0.425 per
ordinary share. Details of the accounting standard and policy adopted
can be referred to Notes 3 and 23 to the Interim Condensed Consolidated
Financial Information.

All awards granted were not subject to performance targets and vested in
full on the date of grant, save that no dealing of such Shares subject to the
awards shall be effected during a period of 12 months from the vesting
date. The weighted average closing price of the Shares immediately before
the date on which the awards were vested was HK$0.425.

For the six months ended 30 June 2026, 64,266,000 awards and no
options were granted under the share schemes of the Company. No
Shares may be issued in respect of the awards granted during the
period, since grant of awards under the Share Award Scheme does
not result in any issue of new Shares.

Other Share Schemes
During the six months ended 30 June 2026, the Group also
operated the following share schemes:

e the share option scheme adopted by VBill (Cayman) Limited
(the “VBill (Cayman)”, together with its subsidiaries, the “VBill
(Cayman) Group”) on 12 June 2023 (the “VBill (Cayman)
Scheme Option Scheme”) pursuant to Chapter 17 of the Listing
Rules;

e the share option scheme adopted by CoGolinks Limited
(“CoGolinks”, together with its subsidiaries the”CoGoLinks
Group”) on 12 December 2025 (the “CoGolLinks Share Option
Scheme”);

e the share option scheme adopted by Resto Limited (“Resto”,
together with its subsidiaries the “Resto Group”) on 12
December 2025 (the "Resto Share Option Scheme”); and

e the share incentive scheme adopted by Shenzhen Hi Sun
FinTech Global Limited (“Shenzhen Hi Sun”) on 20 May 2024
(the “Shenzhen Hi Sun Share Incentive Scheme”).

VBill (Cayman) Share Option Scheme

VBill (Cayman) Share Option Scheme, unless otherwise cancelled
or amended, has a term of 10 years until 11 June 2033, during
which the board of directors of VBill (Cayman) may at its discretion
grant options to the eligible participants. Further details of the VBill
(Cayman) Share Option Scheme can be found in the circular of the
Company dated 25 May 2023.

Haz -
‘ REBRET DI ATNTHIEE
BYERETRBEARER

& FIRHFERENEARAARAR L2 EEER
1B TR ERMN R IES o IRIRIEEI T E51764,266,0008%
IR o ZERBNEH B BN ATEEEASRZER
0.425%87T ° B RIFTIRME 5+ 2B R BURBIEIE » 5526
RHARERRAR & TS BRI M 3 23 ©

: PRZ P A RE ZEM B RRIR B BRE
HRE HERE QBT R2EE N NMEEEREY
Fe B A7 o B A2 ENER I8 HART > IR 1D 2 M TF IR E R
FHR0.425%87T°

HE_Z - EAA=ZTHIENER  RIBAAE
B&AD 5+ EI H64,266,000(7 5L Bl » i fE 5% HH BS A Ak o
R IRIER S BN ST RN DV IRE R e BT
fAIFTAR 7 > BN R FAHA IR H BV AR B EE 1T AR 15 ©

H {5t &
BE_ZREANAZTHLEXNERHRE ~&H
TMEZ LT RMEHE

e VBill (Cayman) Limited ("'VBill (Cayman) 12 [E] &K
BB #FBTVBIll (Cayman)EE) RZZT =
FRATZARBLETRAE -t =RANE
pe et 8l (MVBill (Cayman) BERZHESHE) ;

e MRIZEZHF+ZA+IZHHCoGoLinks
Limited (T CoGoLinks | > & B E B A =) 4t
84 M CoGoLinksEEE ) 4 WZHXT\HE@DJF;'J
(TCoGolLinksE& IR HEETE) ;

e MIZZAF+ZHA+HHResto Limited
(TResto ] » #E[B) EL[fI B A B4t 7% [ RestofE EI) %
Mz BRADEAMESTE) (TRestoBBRRTESTE) 5 &

s HRIISHBEXRKAERXE (TRUISEHB)
AR NER A+ HEFRMBIR BB ST
(CRIIEREA D BB 5 B) o

VBill (Cayman)f& R #2121

FRIESBITEUHSEST » TRIVBIll (Cayman)iE B 5T 2
HHERAI0F BEEZE==FA+—HBA&I'®
ZHAPRA » VBIll Cayman)EE G I IBER S BERSH
BRI - BRAVBIll (Cayman)fE R E ST EIRE—
TEBHNAATAPR/ - E_=FAB - +1AH
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The following table sets out the movements of the options under the ~ FTREFIBEE _Z ZRF7xB =+ H 1L/~ E S HH

VBill (Cayman) Share Option Scheme during the six months ended

30 June 2026:

VBill (Cayman)fE Rz 51 BT8R IR ERVE SIS |

Number of options of
VBill (Cayman)
VBill (Cayman)ByRERE HERR 1 81 B

Exercise
price Outstanding as Vested)/vesting on Granted/exercised/ ~ Outstanding
(HK$)  at 1 January RUTBBEREE lapsed/cancelled  as at 30 June
Name of grantee Date of grant  (per Shares) 2026 7 March 2026 7 March 2027 7 March 2028 during the period 2026
S
B RIFZAE ZBIRE
(Bn) —A-B ZBZXE ZECEE ZEI0\E BARM/fE/  AR=tA
ERAlS Ehek (BRRfM)  WAfI® =ZAtE ZAtE  ZAtH Ru/GEE HRTE
Directors (each with EX (RRER
options granted in excess  HERREER
of the 1% individual 1%MEALR)
limit)
Mr. Xu Wensheng (Note 1) 7 March 2025 235,000 231 93 69 69 - 231
TRCERE Watt) “EChE
=RAtH
Mr. Li Wenjin (Note 2) 7 March 2025 235,000 277 m 83 83 - 277
FXERE Wit2) “BoR%
=RAtH
Mr. Xu Changjun (Note 3) 7 March 2025 235,000 231 93 69 69 - 231
HEERE W3) - Sk 1=
=AtH
Ms. Hui Lok Yan (Note 4) 7 March 2025 235,000 92 36 28 28 - 92
sFRRR L (Hi4) ZZIRE
=AtAH
Other grantees (each with ~ Eft&IEA
options granted in excess (R EER
of the 1% individual b g Fabl
limit) 1%fBALR)
Mr. Chen Dong (Note 5) 7 March 2025 235,000 92 36 28 28 - 92
RREE (H2s) “BOR%
=RAtH
Mr. Shen Zheng (Note 6) 7 March 2025 235,000 840 336 252 252 S 840
RHREE (Hite) S =
=AtH
Mr. Li Bing (Note 7) 7 March 2025 235,000 231 93 69 69 - 231
FikFkE W27 “EChE
=AtAH
Mr. Xue Guangyu (Note §) 7 March 2025 235,000 231 93 69 69 - 231
BATRE (Wits) ZECERE
=RAtH
Ms. Ge Xiaoxia (Note 9) 7 March 2025 235,000 176 70 53 53 - 176
BREELL (HH9) ZECIE
=AtH
Total 2,401° 961 720 720 - 2,401
st
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Note 1:

Note 2:

Note 3:

Note 4:

Note 5:

Note 6:

Note 7:

Note 8:

Note 9:

Mr. Xu Wensheng is an executive Director, Chairman of the Board and a
director of certain subsidiaries of the Company.

Mr. Li Wenjin is an executive Director and a director of VBill (Cayman)
and certain subsidiaries of the Company.

Mr. Xu Changjun is an executive Director and director of certain
subsidiaries of the Company.

Ms. Hui Lok Yan is an executive Director, chief financial officer,
company secretary of the Company and a director of VBill (Cayman) and
certain subsidiaries of the Company.

Mr. Chen Dong is a senior vice president of the Company and the
managing director of BETT I 2B RAT (“VBill OPCO”").

Mr. Shen Zheng is a director of members of the VBill (Cayman) Group
and other subsidiaries of the Company.

M. Li Bing, a director or supervisor of members of VBill (Cayman) Group
or other subsidiaries of the Company.

Mr. Xue Guangyu is a director of members of the VBill (Cayman) Group
or other subsidiaries of the Company.

Ms. Ge Xiaoxia is a director or supervisor of members of the VBill
(Cayman) Group or other subsidiaries of the Company.

The VBill (Cayman) options shall become exercisable from the date of
vesting until 7 March 2034 in a single or multiple tranches. There is no
performance target attached to the VBill (Cayman) options granted.

Weighted average fair value of each option at the date of grant was
HK$175,000. Discussion on the accounting standard and policy adopted
can be referred to at Note 23(c) to Interim Condensed Consolidated
Financial Information.

As at 1 January 2026 and 30 June 2026, no VBill (Cayman) options
were available for grant under the VBill (Cayman) Options Scheme.
A total of 2,401 shares of VBill (Cayman) may be issued in respect
of options granted under the scheme, representing approximately
29.998% of the shares of VBill (Cayman) in issue for the 6 months
ended 30 June 2026.
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CoGolinks Share Option Scheme CoGolLinksB# g5t 21

CoGolinks Share Option Scheme, unless otherwise cancelled or  CoGolLinks#&R&# 5t 3 (RIFMTIHIEST) BUEAIR
amended, has a term of 10 years until 12 December 2034, during A10F > BEE-Z=NF+_F+_"H > £ LILHAMK
which the board of directors of CoGoLinks may at is discretion grant ~ CoGolLinksEEERAIEEMEEE 2 HERDER
options to the eligible participants. o

The following table sets out the movements of the options under the TREINEBE_Z _RFARB=+HLERER
CoGolinks Share Option Scheme during the six months ended 30  CoGolinksf& R TE MRS EE ) |
June 2026:

Number of CoGolLinks Options

fEREHE
Granted/
Outstanding exercised/
Subscription as at vested/ Outstanding as at

Name of grantee Date of grant Price 1 January 2026 lapsed/cancelled 30 June 2026

RZIBZX _ BRY/ RIBIRX

. —B—-B /88 AB=tH

ERAfY RiHBH RERE WK ATHE K%/ W RITHE
HK$
BT

Directors and chief executive*

ESRTHAH

Xu Wensheng 12 December 2025 7.9 231,000* - 231,000

wX&E “ECRFE+RA+CH

Xu Changjun 12 December 2025 7.9 231,000% - 231,000

#Ee=E “ECRf+ZA+ZH

LI Wenjin 12 December 2025 7.9 277,000% = 277,000

EXE “Z_nf+”A+ZH

Hui Lok Yan 12 December 2025 7.9 92,000* - 92,000

FFaER “E-RF+-A+ZH

Total for Directors and chief executive 831,000 = 831,000

EER THHRERA

Employees

=1

(In aggregate) 12 December 2025 7.9 1,870,000* - 1,870,000

(BH) “ZTRF+ZA+CH

Total for Employees 1,870,000 = 1,870,000

EE 485t

Total 2,701,000” - 2,701,000

4mst

#  Each with options granted in excess of 1% of the issued shares of  #  &FBEEENEREIBIBCOGoLinksE BTN BI1%
CoGolinks.

*  40%, 30% and 30% of these options shall vest on 12 December 2026, 12 * Hrb40% 30%K&30%2 FERERS N — S E+ 2
December 2027 and 12 December 2028 respectively. These options shall B+ZB-"Z_+t&+_A+"HERZZE-_N\F+-A
become exercisable from vesting until 12 December 2034, in single or T HRB -ZEEREERBREE _SZ=NF+_8
multiple tranches. +ZHIE RERREZRITME

A Fair value of each option at the date of grant was HK$3.30. Discussion on A ZWEREREH BN ATER3 3087 - ARIPIRAE
the accounting standard and policy adopted can be referred to at Note 23(e) STHERI R U AR Y 51 5 0] 2 B R BR RS PRAR & M B B LB 5
to Interim Condensed Consolidated Financial Information. 23(e)°
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As all 2,701,000 options were granted under the scheme mandate
limit upon adoption of the scheme on 12 December 2025, no
further option were available for grant as at 1 January 2026 and 30
June 2026. CoGolinks has not adopted any other share scheme
and a total of 2,701,000 shares may be issued upon exercise of
all options granted under the scheme, representing 27.01% of the
number of shares of CoGoLinks in issue.

During the six months ended 30 June 2026, no share option was
granted, exercised, vested, cancelled or lapsed. Further details
of the CoGolinks Share Option Scheme can be found in the
announcement dated 12 December 2025.

Resto Share Option Scheme

Resto Share Option Scheme, unless otherwise cancelled or
amended, has a term of 10 years until 12 December 2034, during
which the board of directors of Resto may at is discretion grant
options to the eligible participants.

The following table set out the movements of the options under the
Resto Share Option Scheme during the six months ended 30 June
2026:

HFTAE2,701,0000 R EENR _SE_RAE+_
B+ B4t 2SR IS 5T 8RR R o HUR
TECRE—A—HEZE_EB=1+HI
EOI M — TR BB E - CoGolinksil A £ 4K
ERIEMBRD R MR Z TR B BIFT B BB AR
REEITER > P 88175 3£2,701,0008% 8% 17 > #EE 72
CoGolinksE B 1 TR H 8 H #927.01%°

HE_Z - AREAB=1THIEANEBR > WHEEEH
1IfE Eﬁal% SFEH SRR BY BB AG 4 © CoGoLinksi# A
FENE—PHFBEHEN _EAF+ZA+ZHN
NG

RestofB i &1 2

Restofi# i #2518 (BRIEMWFEIHTIEE]) BIEABR A& 10
FoEEZZ-_NUF+"B+H FiLEEERestoE
EFONBEEOEERSEERBERE.

TREFIEE_ZT —NENB=1HIE/XEBResto
FERRTEIE T BB AR R )

Granted/
Outstanding exercised/ Outstanding as at
Subscription as at vested/ 31 December
Name of grantee Date of grant price 1 January 2026 lapsed/cancelled 2025
gk J s BERE R-T-HFE
—-B—B fif&/B8,/ +-A=+—-H
ARt =Pt HHRE fel RATHE S s e RATHE
HK$
BT
Directors and chief executive
ESRTHAEH
Xu Wensheng’ 12 December 2025 1.1 196,350* - 196,350
e TR+ ZRA+ZH
Xu Changjun* 12 December 2025 1.1 196,350* - 196,350
HEE “EBCRE+"A+CAH
LI Wenjin® 12 December 2025 1.1 235,450* - 235,450
=B —®-RE+_A+IA
Hui Lok Yan 12 December 2025 1.1 78,200* - 78,200
) “ECAETIATCH
Total for Directors and
chief executive 706,350 = 706,350
EERITHBHES
Employees
]
(In ag regate) 12 December 2025 1.1 2,034,500* - 2,034,500
Gl % “ECAETIRATCIH
Total for Employees 2,034,500 = 2,034,500
EE &5t
Total 2,740,850° - 2,740,850
a3t




#  Each with options granted in excess of 1% of the issued shares of Resto.

b 40%, 30% and 30% of these options shall vest on 12 December 2026, 12
December 2027 and 12 December 2028 respectively. These options shall
become exercisable from vesting until 12 December 2034, in single or
multiple tranches.

/A Fair value of each option at the date of grant was HK$0.41. Discussion on
the accounting standard and policy adopted can be referred to at Note 23(d)
to the Interim Condensed Consolidated Financial Information.

As all 2,740,850 options were granted under the scheme mandate
limit upon adoption of the scheme on 12 December 2025, no
further option were available for grant as at 1 January 2026 and
30 June 2026. Resto does not adopt any other share scheme and a
total of 2,740,850 shares may be issued upon exercise of all options
granted under the scheme, representing 27.41% of the number of
shares of Resto in issue.

During the six months ended 30 June 2026, no share option was
granted, exercised, vested, cancelled or lapsed. Further details of
the Resto Share Option Scheme can be found in the announcement
dated 12 December 2025.

Shenzhen Hi Sun Share Incentive Scheme

Shenzhen Hi Sun, an indirect non-wholly owned subsidiary of the
Company, operates the Shenzhen Hi Sun Share Incentive Scheme.
Unless otherwise cancelled or amended, the scheme will remain
valid and effective for a period of 3 years from 20 May 2024 to 19
May 2027.

The following table sets out the movements of the options under
the Shenzhen Hi Sun Share Incentive Scheme during the six months
ended 30 June 2026:

Outstanding

as at

Subscription 1 January

Grantee Date of grant Price 2026

EA—V—/\

—-RA—-H

ESEUN &AL e HAITE
RMB
AEH#T

Shareholding Platform 20 May 2024 15 7,500,000.00"

(Note 1)
BT W) “ZTMERAZTA
Note 1: Options granted under the scheme are held by the grantees (i.e. Mr.

Liang Jing Jing, Mr. Kang Chuang Sheng and Mr. Zhou Jin Hui) through
a shareholding platform (the “Shareholding Platform”). Mr. Liang is a
general partner of the Shareholding Platform holding approximately
81.82% of its partnership interest. Each of Mr. Kang and Mr. Zhou is
a limited partner of the Shareholding Platform holding approximately
9.09% of its partnership interest.

Vesting of these options are subject to the fulfillment of the
predetermined financial targets set for the three financial years ending
31 December 2024, 2025 and 2026 (the “Performance Period”). All
vested options may be exercised within one year from the end of the
Performance Period.

“EREPHRE - 8BEE (hE) ARAR

Additional Information

HtnE

t  BEERBRENDEER0E HITROBEII %

* HAP40% 30%%30%BRER DRI S ZRF+ A
+IBE 2 EF+ A+ BRI IN\FETZA
+HEB ZEEREERBEREE_S=NF+_4
+ZHIE AR EREZ R T

A BEBRENRELBRNATERAET ARG
TR RBRNN R 2EP ARG HER N
23(d)°

HIFTA2,740,8501 B EE R 2" A5+~
+ = HERNET BB IR IR s B IR R BRI U =
B RNEFE-A—HRE_EZNEANA=+HILER
3 — 515 BRI BE R HE o Restolll SR R AR (F o EAth %
et3) MIREZT IR HAFR T AR TR
A E¥1T512,740,8508% J% 15 > 48 & i Resto B 2517 A%
DEER27.41%°

HE_ZT - AREABZTHIEANEBRR WHERH
1T 508 ~ ST TR BV BE AR o RestofE G RE ST
N E—THEBEN _ERET B+ HNA
’TEO

FIE AR 4 BB 5t 8l
KABBZIFEEN B 2B RS0 BB 5t
Bl [RAITECHIERTSN KB T "MFERA —+
HEEZZ_tHFnATNBLE=FHBERFEN
TR

TEEIBE_F_AEABZ+E LR

Z RSB B st 8 IE TR AR & )
Options Options
Options Options lapsed/ outstanding
granted  vested/exercised cancelled asat
during during during 30 June
the period the period the period 2026
RIBZRE
HimiR BREE/ BRk%/  AA=tH
BRiE  EREBRE HHBERE RETRRRE

7,500,000.00

MiaEr ;. REZEBRHOBRERERA BIRBREEE
BIAERAERAERIESL) BBRRTE (FRTa) i

B REERFBRFEN—MEBA FEESBEED

% 81.82% BISTAEKRASLERBRARRTENERSE

B FEHESBREDA 9.09%-°

. E%J%&—%B%J&%EE’\%ZJ: “mEZETAER
—EXRE+ZRA=+—H ¢f1l MHEE (MEXR
) ERREMBEIRE AoET -MAEERBIR
RIERTN RIRIERE—F BT (L
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Additional Information

HthE

As all options have been granted under the scheme mandate limit,
no further option were available for grant as at 1 January 2026 and
30 June 2026.

An aggregate of RMB7,500,000 new registered capital of Shenzhen
Hi Sun (each RMB1 registered capital representing one “Shenzhen
Hi Sun Option Share”) may be subscribed by the grantees in
respect of the options granted under the scheme. All such Shenzhen
Hi Sun Option Shares to be subscribed for shall be held by the
Shareholding Platform.

Each grantee may also request Shenzhen Hi Sun to repurchase up
to 30% of the subscription rights of his Shenzhen Hi Sun Option
Shares before the time of exercise at a price to be determined
with reference to the profits of Shenzhen Hi Sun (excluding any
share option expenses) for the financial year preceding the date of
exercise, subject to a maximum repurchase price of RMB10 per
Option Share, provided that such repurchase shall not adversely
affect the general working capital of Shenzhen Hi Sun. Assuming
the 7,500,000 options are vested and exercised in full, Shenzhen Hi
Sun will cease to be a subsidiary of the Company as the Company’s
interests in Shenzhen Hi Sun will decrease from 50.91% to 40%
(assuming no repurchase) or approximately 42.75% (assuming 30%
of the Shenzhen Hi Sun Option Shares are repurchased).

Further details of the scheme are set out in the announcement of the
Company dated 20 May 2024.

Save as disclosed in this section above, no equity-linked agreement
was entered into by the Group during the six months ended 30 June
2026 or subsisted at as 30 June 2026.

SUBSEQUENT EVENTS

On 22 July 2026, phase 2 of the Ronghui Zhida-Xingyue No. 2
Credit Supply Chain Financial Asset-backed Special Scheme with an
issue size of RMB170 million was established.

ABS issued under the scheme are backed by the creditor’s rights
under specified loan trust, and are classified into priority and
subordinated tranches according to their risks, earnings and
duration, while the priority tranche of the ABS is traded on the
Shanghai Stock Exchange.

For the ABS issued under phase 2 of the scheme, the priority tranche
are issued to qualified institutional investors in the PRC and the
subordinated tranche are issued to Ronghui Zhida Factoring or its
designated affiliates.

HIRFB BRI B REST R R H » #ht
TECRF B HKRZEIRFAA=THIE
HABER R HITH o

AT AR R A ST R H P RE IR SR IB AR EE A A
7,500,000t RIS G EFMER (BRARE
1T MBEARRER—RIRYIEEEARRERD ) o FF
BZER TRENRIISIEERER SR BFKRT
BB

ZARRATAIER RGN E BRI ER > UL
2E RSB RTEB R M BUEERNRT (FEE
EHE%MEF';%EZ) MmEENER BRIE FIEk

230%MBERER (D RER  EBELEREAER
ﬁ%ﬁymxfﬁ)\wﬁmm"IE—?ﬁﬁ@ﬂ%%, S7lIr=s
[ — AR EEE RSN & - 587,500,00017 B8
REERHBBRITE ARARQBNFIIEBEN
R FR50.91% M E40% (FRE& I B []) 304942.75%
(R R BEE30%:F illmﬁﬁﬁ%w&ﬁﬁm) » FI S S
FBARABNKEA

ZEBRE— P FBHENEALRARA T _MEF
ERZ+HK R

BRI LEIFRIREE SN A EEMERBEECT X

ERB=ZFTHIEARERTIIEN =/ ~EFE~H
=+ BEE RER R

HABE1E

RIZ2ETRELtAZ+TH mESE-28T5%

HEESREESFEEE **:,Hﬂﬁ)z_L ) BE1TIR
184 AR #5170,000,0007T °

REZBETHNEEIRIFUBEENRETR
NMERESTR > W R S W R F D BB KRR
W BESZFRESNE RN LERSXERESE -

MRBZ B E _HETHNEESFIRSFME &
EERBEEXFREFETTIEHCERKBRE
Z MABREREEZFEFE T TRESERE
HEIETERIH AT 0



The proceeds from the issuance of the ABS will be principally
used as general working capital of the fintech services segment.
The issuance of the ABS will widen the fund-raising channels of
the Group to access low-cost capital, which in turn will be used to
improve the financing structure of the Company and promote its
operating activities and investments.

Further details are set out in the Company’s announcement dated 22
July 2026.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Directors confirmed
that the Company has maintained at all times the sufficient public
float as required under the Listing Rules throughout the six months
ended 30 June 2026.
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Interim Condensed Consolidated Income Statement

PHEARGPRAR S W m R

For the period ended 30 June 2026 HZE—ZZXF;xA=+HLHH

Unaudited
RISEIZ
Six months ended 30 June

BEANA=1THILAREAR

2026 2025
Note HK$’000 HK$'000
g FHT FHET
Revenue N 6,7 1,126,086 961,708
Cost of sales 5 & B 8 (768,166) (629,598)
Gross profit EH 357,920 332,110
Other income HAA 6 60,285 68,040
Other losses Hthgs18 6 (5,204) (3,234)
Selling expenses HERX 8 (89,346) (82,173)
Administrative expenses THER 8 (397,718) (373,843)
Share-based payments under share option [} /& /A B B fe e 512!
schemes of subsidiaries =N RN 9 (87,427) (87,029)
Share-based payment under share award AP EEENEHEIIE T HY
scheme RRAD TR 9 (24,830) -
(Credit impairment loss)/reversal of credit ~ ((SEREE)
impairment loss, net EEREREERD > $EE 8 (5,964) 5,554
Operating loss REEE (192,284) (140,575)
Share of results of associated companies R E AR 2 ¥4 20 176,065 119,224
Impairment of investment in an associated R—REIME AT ZHREL
company BE 20 (555,700) =
(Loss)/gain on deemed acquisition and RIEU S Fe 8 — S
dilution of interest in an associated YNl
company (B518) Wz 20 (1,432) 2,256
Finance costs RRE B AR 10 (976) (974)
Loss before income tax PRFRISIRAIASIR (574,327) (20,069)
Income tax expense TStz 11 (19,419) (7,074)
Loss for the period HARESHE (593,746) (27,143)
Loss attributable to: FEfLES1S :
— Owners of the Company e NCIEZS DN (575,601) (11,415)
— Non-controlling interests —JFER R (18,145) (15,728)

(593,746) (27,143)




TETREPHRS - BERER (PE) ARAF

e

Interim Condensed Consolidated Income Statement ||

PHARGPRAR S W m =

For the period ended 30 June 2026 #ZE T Z/XF/"A=+HI-HHE

Unaudited
RISE %
Six months ended 30 June

BE/ANA=+THLAEA

2026 2025
ZEIRE “ETREF
Note HK$ per share ~ HK$ per share
g BRET BRET

Loss per share for loss attributable TATHEE ANEL

to the owners of the Company: BiEzEkEE !

Basic =¥N 13 0.211) (0.004)
Diluted #a 13 (0.230) (0.040)

The notes on pages 51 to 104 form an integral part of this interim 551 E 1048 Z Mtz T5 IR ARRSBRR S B BRI A A
condensed consolidated financial information. B o
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Interim Condensed Consolidated Statement of Comprehensive Income

AR ER%R & 2 E W o

For the period ended 30 June 2026 #HEZZTZ/XF/A=+HI-HHE

Unaudited
RISEIZ
Six months ended 30 June

BEANA=1THILAREAR

2026 2025
“E_EHEF “TCAHE
HK$’000 HK$'000
FHET FHET
Loss for the period AR ASHE (593,746) (27,143)
Other comprehensive (loss)/income, Hitt2mE (§518) = (0FRIRIE)
net of tax
ltems that may be subsequently BB HEEM AT Bm 2 B
reclassified to profit or loss
Exchange differences on translation of MWEBINNBATELEZERELE
foreign subsidiaries 112,215 91,700
Share of other comprehensive income ELBE AR 2 EMMEHE
of associated companies Wz 95,469 51,279
Release of reserve upon dilution of interest ~ #E—EHEABETBEL 2
in an associated company (B 23 (366)
Total comprehensive (loss)/income HrzmE (5518 WHeEE
for the period, net of tax (NBRMIE) (386,039) 115,470
Total comprehensive (loss)/income for the ~ FEfLEARZE (B518) W40 %E
period attributable to:
— Owners of the Company - YNCIEZ ZS PN (389,137) 112,795
— Non-controlling interests —JFERE S 3,098 2,675
(386,039) 115,470

The notes on pages 51 to 104 form an integral part of this interim
condensed consolidated financial information.

E51E1048 Z MEET IR AR BRER A BRI Ep
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Interim Condensed Consolidated Balance Sheet

PRI A EERER

As at 30 June 2026 FRERESNB=1H

TETREPHRRE -

EEEE (FE) BRAH

Unaudited Audited
RIS EIZ REZ
As at As at
30 June 31 December
2026 2025
RZEBEZARE RIZZThHE
~B=+H +=B=+—H
Note HK$’000 HK$'000
B 5 FAT TFHET
Assets BHE
Non-current assets ERBEE
Investment properties S EYE 14 82 172
Property, plant and equipment 2~ R Fe st 15 43,698 38,292
Right-of-use assets FREEE 16 43,436 46,629
Intangible assets B EE 17 63 63
Investments in associated companies REE A 2% 20 3,186,509 3,472,083
Financial assets at fair value through ¥R THEE ‘U\Tgﬁﬁz
profit or loss TREE 18 50,798 53,966
Other financial assets at amortised cost BEIE AT E 2 2t
TREE 5,688 12,528
Long-term bank deposits RHEIRITE 22 357,431 445,394
Total non-current assets ERHEELE 3,687,705 4,069,127
Current assets WMENEE
Inventories =8 8,139 5113
Other current assets Hitmeh&EE 53,967 44,859
Other financial assets at amortised cost BEIEM AT 22 EM
TREE 694,284 647,601
Amounts due from associated companies P& A B RUIE 28 10,195 9,414
Loan receivables FEWE R 19 1,908,849 2,126,864
Trade receivables FEUBRRR 21 172,191 143,767
Financial assets at fair value through BATES ABEmZ
profit or loss RS A 18 835 933
Current income tax recoverable EEIIEESEE 3,282 3,037
Short-term bank deposits FEHAIRIT K 22 311,311 179,495
Restricted bank balances ﬂﬁ%ﬁﬁméﬁ% 22 4,087,952 4,211,030
Cash and cash equivalents BERIBEEEY 22 3,453,482 2,990,702
Total current assets REBEEHE 10,704,487 10,362,815
Total assets BEMRE 14,392,192 14,431,942
Equity R
Capital and reserves attributable to ERTEEARLELR
the owners of the Company Rl
Share capital [N 23 6,942 6,942
Reserves ] 7,107,369 7,386,264
7,114,311 7,393,206
Non-controlling interests JRERE D 545,593 620,937
Total equity KRS 4A%E 7,659,904 8,014,143
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PRI A EERER

As at 30 June 2026 RZZEZRESB=1H

Unaudited Audited
RISEIZ REZ
As at As at
30 June 31 December
2026 2025
AZETR ATE"REF
~BA=+H +=BA=+—H
Note HK$’000 HK$’000
[ FHET TFAT
Liabilities af&
Non-current liabilities ERBEE
Asset-backed securities BEELFES 27 174,344 =
Lease liabilities HEa’d 16 8,783 11,462
Other payables HAh g =IE 25 3,005 2,116
Total non-current liabilities JERBIaGasE 186,132 13,578
Current liabilities mENEE
Trade payables FEAT BRX 24 270,408 304,845
Payables for payment and S R B FERRT
digital services business EHR 2 RIS 25 4,457,837 4,612,792
Other payables and accruals HAhE I RIER
FESTRIA 25 1,034,883 959,258
Amounts due to associated companies FEATHE R BIRRIE 28 7,345 7,710
Asset-backed securities BEXE 27 627,812 373,028
Current income tax liabilities BIHAPTEM B R 42,835 46,372
Bank borrowings SRATIERR 88,043 81,497
Lease liabilities HEaRE 16 16,993 18,719
Total current liabilities mBefesR 6,546,156 6,404,221 _
Total liabilities BEBEE 6,732,288 6,417,799
Total equity and liabilities EnkaBREE 14,392,192 14,431,942
On behalf of the Board REREEFE
Xu Wensheng Li Wenjin
®mYE =EXE
Director Director
-2 EE
The notes on pages 51 to 104 form an integral part of this interim 551 E 1048 Z &5 bR ARRSBRGR S BB R A H

condensed consolidated financial information.
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Interim Condensed Consolidated Statement of Changes in Equity

PHARGERER S *‘“*ﬁ@ﬁé

For the period ended 30 June 2026 E(Z —Z = /XF/x8=+H ILHH

Unaudited
KB
Attributable to the owners of the Company
LGN
Non-
Share Share Treasury  Contributed Other Exchange Retained ~ controlling Total
capital premium shares surplus reserves reserve earnings interests equity

Rk RIVEE  EERR  EMRR  Rf@E  NEEE  REEN  HiRER 2SR
HKS 000 HKS'000 HKS§ 000 HKS 000 HKS 000 HKS'000 HKS 000 HKS 000 HKS 000
TEn TEn TEn TER Tin TEn TER TER TiEn

Balance at 1 January 2026 KoE-AE-B-B24R 690 1,063,153 Q557 168434 QDS QT 8657608 60937 8014143
Comprehensive loss 2EHH
Loss for the period BREE - - - - - - (575,601) (18,145) (593,746)
Other comprehensive income Ef2ENE
Exchange differences on translation of HEEMERE

foreign subsidiaries EEZEE%@E - - - = = 90972 S 21,243 112,215
Share of other comprehensive income of =

associated companies ﬁ‘rﬂ@@uﬁlm S = S S = 95,469 S = 95,469
Release of reserve upon dilution of BE-RMRENTELE

interest in an associated company BlizEk - - - - - 3 - - 3
Total comprehensive income/(loss) 2EKE/ (58 4% - = 5 5 = 186,464 (575,601) 3,09 (386,039)

Transactions with owners at their capacity REANEEEASH

as owners E12%5
Reclassification oftreasury shares upon the issuance. JAR{A5ERIZ2] (TR DEE1E)

of the share award scheme (“Share Award BEERNENDE

Scheme') (Note 23 (2) (W230) - - 74 e = e (744 e =
Issuance of shares under Share Award Scheme RIS EIE TR

(Note 23(3)) WE236) - - 24,830 S = S S S 24,830
Crant of share option under share option schemes  REEHB A B EA iR

of subsidiaries (Note 23(6) o (e)) BIRE E20Fe) S = S S 85,412 = S 1,363 86,775
Dividend paid to non-controlling nterests BiiFEREZZRE - - - - - - - (79,805) (79,805)

- - 25,574 - 85,412 - (744) (78,442 31,800

Balance at 30 June 2026 RZEZRERB=TAZER 6,942 1,063,153 S 168434 (2154231) (51,2500 6,081,263 545,593 7,659,904

The notes on pages 51 to 104 form an integral part of this interim 551 E 1048 Z Mtz T5 IR ARRSBRR S B BRI A A
condensed consolidated financial information. B o
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PHABRGR S m E R

For the period ended 30 June 2026 HZE—ZZXF;xA=+HLHH

Unaudited
REBY
Attributable to the owners of the Company
LN N
Non-

Share Share Treasury  Contributed Other Exchange Retained controlling Total
capial premium shares surplus Teserves reserve eanings interests equity
k& RiriE BERi ERES Eftffe ERRE RERN  FERER e

HKS'000 HKS'000 HKS'000 HKS 000 HKS 000 HKS'000 HKS'000 HKS 000 HKS 000
T TEn T T T TEn T T TR

Balance at 1 January 2025 RZBZRE-A-RAZER 6,942 1,003,153 (16,663) 168,434 (2,439491) (430,340) 8,779,156 591,685 7,722,876
Comprehensive loss 2EFR
Loss for the period BrEE - - - - - - (11,415) (15,728) (27,143)
Other comprehensive income/(loss) Eft 2k (58
Exchange differences on transhtion of BEENNERT

foreign subsidiaries EEZ%%%@E - - - - - 73,297 - 18403 91,700
Share of other comprehensive income of BiHEAT

associated companies ,\W%@uﬁlm = = = = = 51,279 = = 51,279
Release of reserve upon dilution of BR-RRENTELE

interest in an associated company Blizés - - - - - (366) - - (366)
Total comprehensive income/loss) 2ENE/ (FB) 48 - = = = = 124210 (11,415) 2675 115470
Transactions with owners at their capacity REANEEEASR

as owners ET2%5R

Purchase of Company'sshares for the share awerd ~ 5iR {35285t 8] (TTRA 2 E18))

scheme (“Share Award Scheme’) BELAARG (230)

(Note 23 (a)) - S (8,911) o S = = - (8,911)
Share-based payments under share option schemes - FEATIERRIE S+ BVR T 01D

of subsidiaries (Note 23(b) and (c) ENEZ ) - - - - 85,838 = - 602 86,460
Deemed disposal ofshares of a subsidiary RIELE-BNBAZ RN = S s S 5 & & (13) (13)
= = 8911) 5 85,858 = s 589 77,536

Balance at 30 June 2025 RZEZRERB=TRZER 6,942 1,003,153 (25574) 168,434 2,353,633) (306,130) 8,767,741 594,949 7,915,882

E51E1048 Z MEET IR AR BRER A BRI Ep

BB e

The notes on pages 51 to 104 form an integral part of this interim
condensed consolidated financial information.



Interim Condensed Consolidated Cash Flow Statement
FERRERER

For the period ended 30 June 2026 #ZE T Z/XF/"A=+HI-HHE

“E2CREHPHRE - BREER (hE) ARAR

ARG EH

Unaudited

KREBE

Six months ended 30 June

BE/ANA=+THLAEA

2026 2025
ZEIRE —TRE
Note HK$'000 HK$'000
g FHET FHET
Cash flows from operating activities REFHZRERE
Cash generated from operations KEFRIRE 55,645 197,107
Interest paid BAHE (976) (974)
Income tax paid, net BTSRRI FEE (23,796) (5,219)
Net cash generated from operating RETHFIRIREFH
activities 30,873 190,914
Cash flows from investing activities KREZFZRERE
Purchase of property, plant and equipment S E¥1¥ BB K& E (16,829) (14,266)
Addition of financial assets at fair value RERATES ABR
through profit or loss (“FVPL") (M AFEET AR
ZEMEE 17) =
Proceeds from disposals of property, HENE -BERREZ
plant and equipment FrigAIR 113 16
(Advance to)/repayment from an associated [6)—REJEi= AT (B
company W ER ELIERR (1,254) 1,291
Dividend received from an associated BR—HEBERTZER
company 20 - 91,000
Interest received BWFE 31,157 46,273
(Increase)/decrease in bank deposits SRfTEa a2 R (20,954) 17,371
Net cash (used in)/generated from BEES FRA) FrfS
investing activities e 7,784 141,685
Cash flows from financing activities MEEFHZRERE
Payments for purchase of the Company’s ~ FAZFEAEEARAE]
shares by trustee -7 NEA - (8,911)
Proceeds from transfer of asset-backed HEEEERBEESF
securities, priority tranche &5 Z PSIE 497,887 301,270
Repayments of asset-backed securities, BEEBREREE
priority tranche SESTCES (93,411) =
Proceeds from bank borrowings RITERPTIIARIE 62,796 67,412
Repayments of bank borrowings EIRIRITER (59,244) (79,549)
Principal elements of lease payments HENMRZEKEEHD (15,381) (15,393)
Advance from non-controlling interests JEE R TR ER BB AR D Y
for share subscription EAEY 64,462 _
Dividend paid to non-controlling interests ~ B{JIFIERE R 2 IR 2 (79,805) =
The notes on pages 51 to 104 form an integral part of this interim  $51F 1048 2 i 5E /5 IR ARG R & M P ERIE

condensed consolidated financial information.

BB e
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Interim Condensed Consolidated Cash Flow Statement

FHIRGPRAGRSIRERER

For the period ended 30 June 2026 HZE—ZZXF;xA=+HLHH

Unaudited
RESEIZ
Six months ended 30 June

BEAA=1THILAREAR

2026 2025
ZEIAE “TRE
Note HK$’000 HK$’000
g FHT FHET
Net cash generated from MEESFFIREFER
_financing activities .. 377,304 . 264829
Net increase in cash and RERREEBYZ
e BOMBE .. H0 2
Cash and cash equivalents at beginning Rz RERIREEEY
of the period 2,990,702 3,011,282
Exchange difference on cash and cash RERREFBYZ
equivalents bE 7 =28 62,387 63,175
Cash and cash equivalents at the end HARZRERREEEY
of the period 22 3,453,482 3,671,885

The notes on pages 51 to 104 form an integral part of this interim 85121048 Z M55 bR RS BRAR & B E R A AP
condensed consolidated financial information. B e
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Notes to Interim Condensed Consolidated Financial Information

GENERAL INFORMATION

Hi Sun Technology (China) Limited (the “Company”) and its
subsidiaries (together the “Group”) are principally engaged
in the provision of payment and digital services, provision of
fintech services, provision of platform operation solutions and
provision of financial solutions.

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Richmond
House, 12 Par-la-Ville Road, Hamilton HM 08, Bermuda.

The Company is listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

This interim condensed consolidated financial information is
presented in thousands of Hong Kong dollars (HK$'000), unless
otherwise stated.

This interim condensed consolidated financial information was
approved for issue on 18 August 2026.

This interim condensed consolidated financial information has
not been audited.

BASIS OF PREPARATION

This interim condensed consolidated financial information
for the six months ended 30 June 2026 has been prepared
in accordance with Hong Kong Accounting Standard
(“HKAS”) 34 Interim Financial Reporting as issued by the
Hong Kong Institute of Certified Public Accountants. This
interim condensed consolidated financial information does
not include all of the notes of the type normally included in
annual consolidated financial statements. Accordingly, this
interim condensed consolidated financial information should
be read in conjunction with the annual consolidated financial
statements for the year ended 31 December 2025, which
have been prepared in accordance with HKFRS Accounting
Standards.

PRI AR S M B E R M5t

—HRER

SR (FE) BRAE (R REHRBA
B (RHER TAER) TERFRE A REF
{LARTS ~ RIS RBHR AR IRt T R EE R
BRNMBHEERBRT R

KABA—EREREFMEILZBRAR
EHEE M R i ARichmond House, 12 Par-la-
Ville Road, Hamilton HM 08, Bermuda °

FATREEYAZFHERAT (B
Eibe

BRBEPTIESN LR BRI AR S R B R T
#7T (A7 250

R AEREGEMBENER S AF/\A
+/\HEHLETIE -

AR ERAR & M B BRI R AT B % o

EBEE—Z - RENA=ZTHLEREAN
THEREEEMBEMDEREES
ARz EBS R ((EBEE
A1) B34 B M E R o P HIRG A
GEVBENITERFESREMBRE
BEOENMAEWNZERE -HIt P EHE
PR BENBERBEE BT REE
AgstEAFMBREE S _AF+°A8
S+ BLEEEZFEGEVHRE—H
iR
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HI SUN TECHNOLOGY (CHINA) LIMITED - INTERIM REPORT 2026

Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R 5t

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of
the annual consolidated financial statements for the year ended
31 December 2025, as described in those annual consolidated

financial statements, except for the estimation of income tax

and the adoption of new and amended standards as set out

below. Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to expected total
annual earnings.

3.1

3.2

New and amended standards adopted by the Group
A number of amended standards became applicable for the
current reporting period. The Group did not have to change
its accounting policies or make retrospective adjustments
as a result of adopting these standards.

Impact of standards issued but not yet applied by
the Group

Certain new accounting standards, amendments to
accounting standards and interpretations have been
published that are not mandatory for this reporting period
and have not been early adopted by the Group.

HKFRS 18 will replace HKAS 1 Presentation of financial
statements, introducing new requirements that will help
to achieve comparability of the financial performance of
similar entities and provide more relevant information
and transparency to users. Even though HKFRS 18 will
not impact the recognition or measurement of items in
the financial statements, its impacts on presentation and
disclosure are expected to be pervasive, in particular those
related to the statement of financial performance and
providing management-defined performance measures
within the financial statements.

BEHEER

FIRMEBRESE_S "0 +_4
E+—E¢¢EZ¢E%S%%$%%%M

BEW— AR BERENZEEESS
FAFS IR AR TP AU M BT PRIS AR K %M T XX PR
2] BT ERIFRSN - AR B RAUR
AZMEBERBRARAt2FENBEZRER
gto

3.1 AEERMA Z FET RAIEETHER
ETEAETBERIRAR SR - LM
BRRRMNZEENMEEEF RS
{EHIB WA

3.2 BlEMEASEEREANENZZE

RLECHEMBT G ER  Eer2ZRIVE
U R 1B R A AL 3R o HA R o ARl R A
(R I 7 & [ SR 12 52 SR A D 35 22 B ~ & 2R
fRRE o

EAMBREERN B 18FFIAET B S5
ZAFB1RMBRENZES > SIAFRE
BN EREMNERMBRIFALLMT
WRERAEREELRMENRERE-

BEEBMBREENB1FLTZEY
BREARENERNE BRAENE
BRERENTZEREZ LHRRVBER
BERFMBHRENRHEEERENE
Bt ERRENRE-



“E2CREHPHRE - BREER (hE) ARAR

Notes to Interim Condensed Consolidated Financial Information

3 ACCOUNTING POLICIES (Continued)

3.2 Impact of standards issued but not yet applied by
the Group (Continued)
Management is currently assessing the detailed
implications of applying the new standard on the Group’s
consolidated financial statements. From the high-level
preliminary assessment performed, the following potential
impacts have been identified:

e Although the adoption of HKFRS 18 will have no
impact on the Group’s net profit, the Group expects
that grouping items of income and expenses in the
consolidated statement of comprehensive income
into the new categories will impact how operating
profit is calculated and reported. From the high-level
impact assessment that the Group has performed, the
following items might potentially impact operating
profit:

e Foreign exchange differences currently aggregated in
the line item ‘administrative expenses’ in operating
profit might need to be disaggregated, with some
foreign exchange gains or losses presented below
operating profit.

e The line items presented on the primary financial
statements might change as a result of the application
of the concept of ‘useful structured summary’
and the enhanced principles on aggregation and
disaggregation.

e The Group does not expect there to be a significant
change in the information that is currently disclosed in
the notes because the requirement to disclose material
information remains unchanged; however, the way
in which the information is grouped might change as
a result of the aggregation/disaggregation principles.
In addition, there will be significant new disclosures
required for:

* management-defined performance measures;

PRI AR S M B E R M5t

3 EEER®

3.2 BlEMEXEBEEREANENZZE
(&)
EEERIEME AN ER N AERR
EVBRENAEBRTE - NETHNSER
MEHEMS  RERBUTEERE

o BERMEBYBRSENF 185K
TEHAEENANEETE B
EEBEATESEAKRERPHIBA
Fe37 HIE B 48 72 B0 4R AR R B 1
A ERIIREE mH R EFE
THSERTENE U TEEMEE
HCEENEEBERE !

o BRINEEEN TTHMAS BERE
BMHEREZEIEANY BOER
B RS EFIET 25

o IEMBWRPEINNEENEHTF
B BS UR AR EER K
DIIRRIBIERMA R EE) -

e HREBEREHNRERFTAE
AERBIHE AN MEARENER
TEREREY ; B2 HEERNA
HATAE G RIEELR, 5 RBITm 3L
e ltih LTS EREENNER
WERTE

. EEERENERIGE;
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Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R 5t

3 ACCOUNTING POLICIES (Continued)

3.2 Impact of standards issued but not yet applied by
the Group (Continued)

e a break-down of the nature of expenses for line items
presented by function in the operating category of the
consolidated statement of comprehensive income —
this break-down is only required for certain nature
expenses; and

e for the first annual period of application of HKFRS 18,
a reconciliation for each line item in the consolidated
statement of comprehensive income between the
restated amounts presented by applying HKFRS 18
and the amounts previously presented applying HKAS
1.

e From a cash flow statement perspective, there will be
changes to how interest received and interest paid are
presented. Interest paid will be presented as financing
cash flows and interest received as investing cash
flows, which is a change from current presentation as
part of operating cash flows.

The Group will apply the new standard from its mandatory
effective date of 1 January 2027. Retrospective application
is required, and so the comparative information for the
financial year ending 31 December 2026 will be restated
in accordance with HKFRS 18.

ESTIMATES

The preparation of interim condensed consolidated financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from
these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to the consolidated financial statements for
the year ended 31 December 2025.

3
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Notes to Interim Condensed Consolidated Financial Information

PRI AR S M B E R M5t

5 FINANCIAL RISK MANAGEMENT

AND

FINANCIAL INSTRUMENTS

5.1

5.2

Financial risk factors

The Group's activities expose it to a variety of financial
risks: market risk (including foreign exchange risk, fair
value interest rate risk, cash flow interest rate risk and price
risk), credit risk and liquidity risk.

The interim condensed consolidated financial information
does not include all financial risk management information
and disclosures required in the annual consolidated
financial statements, and should be read in conjunction
with the Group’s annual consolidated financial statements
for the year ended 31 December 2025.

There have been no significant changes in the risk
management policies since 31 December 2025.

Fair value estimation

The table below analyses the Group’s financial instruments
carried at fair value as at 30 June 2026 and 31 December
2025 by level of the inputs to valuation techniques used to
measure fair values. Such inputs are categorised into three
levels within a fair value hierarchy as follows:

e Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

e Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (level 2).

e Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

5 MBEREEREMTIA

5.1

5.2

MBRABRE R
AEEZEHEHSBYHRER  HHRERE

(BEMERR  ATENRRR BER
EBRNXERNERER) EERRIRE
EEAEE

FHERSEMBEEN L N EEEESS
MHERRECFETHRAREEEN &
W BERAEEHEE S A&+
B=t+—HIEEEZEEGEMHRER—
HRSE

B_E_RAE+_A=+—H Ak
BRI B A E o

AT EGE

TRB AT EEFTER A ERMFTR
BABBHNER  DHAEER SN
ERAZHARE_RAE+_HA=+—
HEAFEARZEHMIE BREE AR
BT XA B8 A QA FEZRERN
H=EE4

o HREENERZERETIHHRE CRE
A E—R -

s BREaINF—MZREN BEXE
Bz rIBEER EMER) HEE ENR
BERE) BABR 2R -
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5 FINANCIAL RISK MANAGEMENT AND 5 BEREMEERESHMTIE ®
FINANCIAL INSTRUMENTS (Continued)

5.2 Fair value estimation (Continued) 5.2 NEEGEF @)
The following table presents the Group’s financial assets TREVNAEFR _E - RERA=TH
that were measured at fair values at 30 June 2026. BN ESTEZEMEE-
Unaudited
RIBEG
Level 1 Level 2 Level 3 Total
F—4R B B=4 st
HK$'000 HK$'000 HK$'000 HK$'000
FTER FTER TART TERT
Financial assets EREE
Financial assets at FVPL BATEAER
ZEMEE
— Unlisted investment fund —FLmRBEES = = 50,791 50,791
~ Unlisted equity investment —FLmRARE - - 7 7
— Listed equity securities -t hRAES 835 - - 835
Total st 835 = 50,798 51,633
The following table presents the Group’s financial assets TRENAERAR-_ZHAF+A
that were measured at fair values at 31 December 2025. =+ HEBRAFEFEZEHEE-
Level 1 Level 2 Level 3 Total
F—R E_H B8R EH)
HK$'000 HK$'000 HK$'000 HK$'000
TER TER FET TAET
Financial assets EREE
Financial assets at FVPL BATERARR
ZEMEE
— Unlisted investment fund —3FJ:FET§‘§%$ = = 53,966 53,966
- Listed equity securities — FhifRAES 933 - 5 933
Total st 933 - 53,966 54,899
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5 FINANCIAL RISK MANAGEMENT

AND

FINANCIAL INSTRUMENTS (Continued)

5.2

5.3

5.4

5.5

Fair value estimation (Continued)

There were no transfers of financial assets and financial
liabilities between the fair value hierarchy classifications
during six months ended 30 June 2025 and 2026.

Transfers between levels of the fair value hierarchy are
deemed to occur at the end of each reporting period.
Transfers into and out of levels of the fair value hierarchy
are primarily attributable to changes in observability of
valuation inputs and price transparency the period.

Financial instruments in level 1

The fair value of financial instruments traded in active
markets (such as publicly traded derivatives, and trading
and equity securities) is based on quoted market prices at
the balance sheet date. The quoted market price used for
financial assets held by the Group is the current bid price.
These instruments are included in level 1.

Financial instruments in level 2

The fair value of financial instruments that are not traded
in an active market (e.g. over-the—counter derivatives) is
determined using valuation techniques which maximise the
use of observable market data and rely as little as possible
on entity-specific estimates. If all significant inputs required
to fair value an instrument are observable, the instrument is
included in level 2.

Financial instruments in level 3

If one or more of the significant inputs is not based on
observable market data, the
level 3. This is the case for unlisted equity security, unlisted

instrument is included in

investment fund and unlisted convertible preference
shares.

5 HERAMEENEMTE®

5.2

5.3

5.4

5.5

AFEHE @)
ECECRENENESNB=1H
IEREA AT ESHRDE B RS
BENCREEEE

NP EFRERZERFERGFRER
HHIRELE - AT EFHRZRZERIEA
RELTEFRRKNAEGEESARSR Y
BRREENERERENES-
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FERETSEEZEMTE G ARES
METAREERERRES) 2ATFE R
BEBAZTEREAE AEEMES
MEEZTERESEREAB-ZFLT
At AB ke

Bz EMTIA
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=Y HEAMSRRAR & B T E R

v

5 FINANCIAL RISK MANAGEMENT AND 5 BEEMBESEREMTH @
FINANCIAL INSTRUMENTS (Continued)

5.6 Fair value measurements using significant 5.6 MAEARFAIRERABBHEZATE
unobservable inputs (level 3) (E=4)
The following table presents the changes in level 3 TREFE=HEMITARBEE_ZT R
financial instruments for the six months ended 30 June FRE=+THLEANER ZEF) !
2026:
Unaudited
KRB

Financial asset
at fair value
through profit
or loss
BATE
FFAEEZ
EREE
unlisted
investment
fund and
unlisted equity
investment
JELET
KREEERK
JELET
RARIEE
HK$'000
FHET

At 1 January 2026 RZEZE—H—H 53,966
Addition WNE 17
Fair value loss on revaluation recognised in RismER 2 B AT ERHIE

profit or loss (5,096)
Exchange realignment bE 2 sR % 1,911

At 30 June 2026 RIEZRESRB=1+H 50,798

Unrealised loss recognised in the interim condensed FAFRHARSRRAR & N m KRR Z R EHE
consolidated income statement attributable to BB 2 R EIREGE
balances at the balance sheet date (5,096)
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5 FINANCIAL RISK MANAGEMENT
FINANCIAL INSTRUMENTS (Continued)

5.6 Fair value measurements using significant
unobservable inputs (level 3) (Continued)

TETREPHRS - BERER (PE) ARAF

onsolidated Financial Information

PHARG BAAE S B R B MY 5
AND 5 HMEEMEENREMIAE®

5.6 MAEARFABRRBABBHAEZATE
E=%H &

The following table presents the changes in level 3 TREFE=MIBKHEE_Z_AFR

instruments for the six months ended 30 June 2025:

B=+HLEANERSZEH):

Unaudited
REEZ
Financial asset
at fair value
through profit

or loss
BAFE
FFAERZ
TREE
unlisted
investment
fund
JEET
CERE
HK$'000
FHTT
At 1 January 2025 R-ZZE_HF—H—H 68,537
Fair value loss on revaluation recognised in RiBmER 2 B AT ERIE
profit or loss (2,896)
Exchange realignment BE 2 sREE 2,103
At 30 June 2025 R-ZZE-_HFAA=+H 67,744
Unrealised loss recognised in the interim condensed 7 EBRBRAT & IR G FRIESR 2 iR A
consolidated income statement attributable to BRFAGREGL 2 REREE
balances at the balance sheet date (2,896)
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Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R 5t

5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Continued)

5.6 Fair value measurements using significant
unobservable inputs (level 3) (Continued)
The Group’s finance department includes a team that
performs the valuations of financial assets required for
financial reporting purposes, including level 3 fair values.
As part of the valuation process, this team reports directly
to the chief financial officer (“CFO”) and external valuers
will be engaged, if necessary.

Specific valuation techniques used to value level 3
financial instruments include techniques such as net asset
value model. There are no changes in valuation techniques
during the period (six months ended 30 June 2025: same).

During the six months ended 30 June 2026, there were no
reclassification of financial assets (six months ended 30
June 2025: same).

Quantitative information about fair value measurements
using significant unobservable inputs (level 3):

Financial asset at fair value through profit or loss — unlisted
investment fund

The Group has determined that the net asset value
approximates fair value of the unlisted investment fund
after applying a portfolio discount of 10% (30 June 2025:
same).

5

MHHEEREEREMTA @

5.6 MABEARFABRRBABBHAEZATE

E=% &
FAERMHHEE—EAMMFREMES
RBEME BEE=ZRLTE 2EFK R
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5 FINANCIAL RISK MANAGEMENT

FINANCIAL INSTRUMENTS (Continued)

5.7 Fair value of financial assets and liabilities measured

at amortised cost

The fair values of the following financial assets and

liabilities approximate their carrying values:

e  Other financial assets at amortised cost

e Bank deposits

e Amounts due from associated companies
e Loan receivables

e Trade receivables

® Restricted bank balances

e Cash and cash equivalents

e Lease liabilities

e Trade payables

e Payables for payment and digital services business

e Other payables and accruals

e Amounts due to associated companies
e Asset-backed securities

e Bank borrowings

TETREPHRS - BERER (PE) ARAF

HHEEREEREMTA @
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REAR AR & M I E R 5t

6 REVENUE, OTHER INCOME AND OTHER LOSSES 6 UZA - Efthg A R E {thE548

Revenue, other income and other losses, recognised during the FRHAAIRE SR 2 WA ~ LI A e ELHESHRI0 T ©

period is as follows:

Unaudited
RESEIZ
Six months ended 30 June

#E/SA=1THILNER

2026 2025
TEIARE “EBRHAF
HK$’000 HK$'000
FET FET
Revenue from contracts with customers RBEHEEE &4k
Recognised over time FROF ETrESY
Provision of services RS 1,055,707 918,252
Recognised at a point in time KRR NG5 BT 2 5T
Sales of goods HEE R 31,495 5,864
1,087,202 924,116
Revenue from other source KB EH KRR =S
Provision of fintech services (Note i) PSRRI R Gati) 38,884 37,592
1,126,086 961,708
Other income Hk A
Interest income FIE WA 57,096 58,064
Government grants (Note ii) AT ERG (B aii) 2,715 9,570
Rental income HEUA 123 173
Others H1th 351 233
60,285 68,040
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6 REVENUE, OTHER INCOME AND OTHER LOSSES
(Continued)

TETREPHRS - BERER (PE) ARAF

i)

6 WA~ EtUt AR E 18 @

Unaudited
RESEZ%
Six months ended 30 June

BE/NA=THINREAR

2026 2025
ZEIRE “ETREF
HK$’000 HK$'000
FAET FET
Other losses Hthgs518
Fair value losses on financial assets at AT EFFABRZ 2 EREE

FVPL REEEE
— Unlisted investment fund —JELEHFREES (5,086) (2,896)
— Unlisted equity investment —JFFLEHREKRE (10) -
— Listed equity securities — LR AES (108) (338)
(5,204) (3,234)

Note i:

Note ii:

Revenue from provision of fintech services represented interest
income recognised and accrued using the effective interest
method.

Government grants represented value-added tax refund from local
tax bureau and grant from government in relation to sales and
research and development of self-developed software products in
the People’s Republic of China (the “PRC”) for the period ended
30 June 2026 (six months ended 30 June 2025: same). There were
no unfulfilled condition and other contingencies attached to the
receipts of those grants (six months ended 30 June 2025: same).

Bstic  RMEREHRIRE 2 WA S LB EF FERED
R RETHIF UL °

Mfazii:  BURREBNIEH TS T R BV EIRR R BUF 5L
BEZAFAAZTHLEBBRPEAR
HAE (MPE)) HENRAEBAETRERTER
BPOHE BE_Z"AFSA=THLENE
A AR o WEER RN I B AR AR K
HMgiREE @E_S-RAEA=+HILX
@A : 48R -
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SEGMENT INFORMATION

Management has determined the operating segments based on
the internal reports reviewed by the Board of Directors that are
used to make strategic decisions.

The Board of Directors considers the business of the Group
from a product perspective.

The Group is organised into four main operating segments in
these internal reports:

(@) Payment and digital services — principally engaged in the
provision of payment processing services, SAAS catering
business and related digital products and solutions;

(b) Fintech services — principally engaged in the provision
of supply chain financing, factoring business, credit
assessment services and related products and solutions;

(c) Platform operation solutions — principally engaged in the
provision of telecommunication and mobile payment
platform operation services and operation value-added
services; and

(d) Financial solutions — principally engaged in the provision
of information system consultancy, integration and
operation services and sales of information technology
products to financial institutions and banks.

The Board of Directors assesses the performance of the
operating segments based on a measure of loss before interest
expense, taxes, depreciation and amortisation (“EBITDA”), and
segmental operating loss. EBITDA is calculated by excluding
interest expense, taxes, depreciation, amortisation, fair value
losses on financial assets at FVPL and share-based payments
under share option schemes of subsidiaries from segmental
operating loss.

Notes to Interim Condensed Consolidated Financial Information
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PRI AR S M B E R M5t

7 SEGMENT INFORMATION (Continued) 7 AFEH®
An analysis of the Group’s revenue and results for the six FEBBEE_ARENAZTHLERERZ
months ended 30 June 2026 by operating segment is as WA ERSE D RN T
follows:
Unaudited
FEEG
Payment Platform
and digital Fintech operation Financial Total
services services solutions solutions Others Group
xffk  &MEE  FoBE B £E
BFERH k%  BARR  BAER Rftr B3t

HK$000  HK$'000  HK$000  HKS'000  HK$'000  HK$'000
iR iR iR TR TR iR

Six months ended 30 June 2026 HE-F-AE
ANEZTHLEAER

Segment turnover NEEER 943,822 52,112 35,259 101,984 - 1133177
Inter-segment turnover NEREXE (5,956) - (215) 920) - (7,091)
Tumover from external customers  REIMBRE 2 & %5 937,866 52,112 35,044 101,064 - 1,126,086

Segmental EBITDA (excluding ~ 7Y4BEBITDA (FEIE
fair value losses on financial BATEHABGHZ
assets at FVPL and share-based ~ £REBEZ ATERE
payments under share option Rt AEI R B

schemes of subsidiaries) ETHRHBAIH (3,719 13,015 (13,903) (11,010 - (15,617)
Depreciation e (17,662) (2,753) (1,342) (2,841) - (24,598)
Amortisation B 3) - - - - (3)
Fair value losses on BATEFABREZ

financial asset at FVPL SHEEZATERE - 74 (5,086) - - (5,160)
Share-based payments under share It B/AE)BER B EIE T

option schemes of subsidiaries MR (85,389) - - (2,038) & (87,427)
Segmental operating (loss)profit A HBACE (8§518) /%7 (106,773) 10,188 (20,331) (15,889) = (132,805)
Unallocated other income ENEmEMBA 9,354
Unallocated corporate expenses KA EEHRT (44,003)
Share-based payment under Share {72 BhEtEIIE T

Award Scheme BRGAR (24,830)
Share of results of associated EEBENE £E

companies 176,065
Impairment of investment inan P —EEE AR 2 HE

associated company ZAE (555,700)
Loss on deemed acquisition and ~ RRIEWBE R ER —B

dilution of interest in WEREZEEZBR

an associated company (1,432)
Finance costs RENK 976)
Loss before income tax A RAIER (574,327)
Income tax expense gt (19,419)
Loss for the period ARER (593,746)

Sle
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S SRR & MRS B R R

“0s]

7 SEGMENT INFORMATION (Continued) 7 DEEHR®

FERESET"AFAA=THILERNERZ
WA KBRS E DA T

An analysis of the Group’s revenue and results for the six
months ended 30 June 2025 by operating segment is as

66

follows:
Unaudited
FEE
Payment Platform
and digital Fintech operation Financial Total
services services solutions solutions Others Group
%fik TRRE TREE Tl £H
HFERR % BARE EYIES Hitr fast
HKS$'000 HKS$'000 HKS$'000 HKS$'000 HK$'000 HK$'000
TR TR TR TR TR TR
Six months ended 30 June 2025 HEZF_HEF
NAZTHLERER
Segment turnover NEEXE 800,883 47273 45,309 74,294 - 967,759
Inter-segment turnover PERELE (349) (1,041) (3,969) (692) - (6,051)
Turnover from external customers  RESMIZ R 7S£ 800,534 46,23 41,340 73,602 - 961,708
Segmental EBITDA (excluding ~ #Y3BEBITDA (R EIE
fair value losses on financial BATES A\ BRZ
assets at FVPL and share-hased ~ £EBEEZATERE
payments under share option  Keffi B/A B R A ERT 2
schemes of subsidiaries) BT HRGB AR 26,555 28,242 (19,049) (27,472) 563 8,839
Depreciation & (20,029) (2,79) (1,948) (2,842) = (27,615)
Amortisation B (4,622) = = = = (4,622)
Fair value losses on BATES ARG
financial asset at FVPL SHEEZATESSE - - (2,896) = = (2,896)
Share-based payments under share  FYE A BIBRIES AT
option schemes of subsidiaries  FIR{A IR (85,234) - - (1,795) - (87,029)
Segmental operating (loss)profit A HBACE (518) /%7 (83,330) 25,446 (23,89) (32,109) 563 (113,323)
Unallocated other income RPEEMBA 15,260
Unallocated corporate expenses KB ERFX (42,512)
Share of results of associated BEHEATzEE
companies 119,224
Gain on deemed acquisition and 18 {EUTEE B % —F
dilution of interest in =N 5Pl G
an associated company 2,256
Finance costs HEMK (974)
Loss before income tax RS IRAI R (20,069)
Income tax expense FrigiBx (7,074)
Loss for the period HrEs (27,143)
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PRI AR S M B E R M5t

7 SEGMENT INFORMATION (Continued) 7 SEER®
The segment assets and liabilities as at 30 June 2026 and RIZBTRERA=THZOREEREER
additions to non-current assets for the six months ended 30 BEZZZTAREAA=THIEAREAZIER
June 2026 are as follows: BEEARBWT
Unaudited
FEER
Payment Platform
and digital Fintech operation Financial Total
services services solutions solutions  Unallocated  Elimination Group
%ftk RNE TREE E £@
HFERE B3 Y ES BARE FAE pis ) st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TR TER FET TER TFER
Asat 30 June 2026 RZBZAFAAZTA
Segment assels NEEE 7871420 3,113,463 812,355 49,651 5,062,663  (2917,360) 14,392,192
Segment liabilities HEEE 6170581 (021331) (11592 (34263  (611,881) 2917360  (6732,289)
Six months ended 30 June 2026 HEZEFZAFAAZTH
1t3fER
Additions to non-current assets (excluding #ﬁ@jﬁéz:/ﬁﬁ (FBfEREE
investments in associated companies, @E?&é BRATE AR
financial assets at FVPL, other financial Zﬁﬁﬂﬁé ﬁﬁ&ﬁf} ]
assets at amortised cost and long-term bank E‘Zﬁ”riizﬁfﬁﬁﬁﬂﬁiﬁ
deposits) RIBRIERN 25,102 = 85 1,574 = = 26,761
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REAR AR & M I E R 5t

7 SEGMENT INFORMATION (Continued) 7 DEEH®
The segment assets and liabilities as at 31 December 2025 and R HRF+_A=+—HZNHBEEKE
additions to non-current assets for the six months ended 30 BRBEZZ_RFAA=THLEANERZIF
June 2025 are as follows: MEBEERBUT !
Audited
LEG
Payment Platform
and digital Fintech  operation  Financial Total
services services  solutions  solutions  Unallocated  Elimination Group
%tk £HBR  THEER £/ £@
HFERE B%  BARE  BARE AR ik Bt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TER THT TER TH TER TH
As at 31 December 2025 RIZZRE
TZR=+-H
Segment assets NEEE 8,201,844 2,849,500 739,041 469,822 5395991  (3,224202) 14,431,942
Segment liabilities NEAR (6,128517) (1,798731)  (554142)  (533,658)  (627,013) 3224262 (6,417,799
Six months ended 30 June 2025 HE T RF
~AZTHBLAER
Additions to non-current assets (excluding JERBIBEEZRE (FEERHE
investments in associated companies, REAZRE
financial assets at FVPL, other financial ~ AT{E T ABEHZ SR
assets at amortised cost and BE RESERASEZHMNE
long-term bank deposits) RMEERRARTEN 17,748 3,513 6,918 = S 28,179

During the period, additions to non-current assets mainly
comprise additions to property, plant and equipment and right-
of-use assets (six months ended 30 June 2025: same).

Information provided to the Board of Directors is measured
in a manner consistent with that of the interim condensed
consolidated financial information. These assets and liabilities
are allocated based on the operations of the segment.

Sales between segments are carried out on normal commercial
terms. The revenue from external parties reported to the Board
of Directors is measured in a manner consistent with that in the
interim condensed consolidated income statement.

The Group is principally domiciled in Mainland China and
Hong Kong (six months ended 30 June 2025: same).

B JERBEEZAETBEEYE BRE N
REUREREEEZAE BE_T_AEN
BA=+HIAEA 48R -

BEFFRMHEZENRABEDPHBAGE T
BEN—BzHitB -RFEENGRRDRE
ZEBEE DAL

DEBZHER —REXERET - RNEFS
BEERBYSR B SMNERE T3 Z WA SR AR R P AR BR AR
BRER B EF B

FEBTEFREMATREAERES BE-T
“RFARAB=1THLNMER  HR) -
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PRI AR S M B E R M5t

EXPENSES BY NATURE 8 UMHEESDZH®
Expenses included in cost of sales, selling expenses, STAHEM A HERI - TTHERMEERE
administrative expenses and credit impairment loss/(reversal of B/ (EERERBERE)  BHE LA
credit impairment loss), net, are analysed as follows: T

Unaudited

REEZ

Six months ended 30 June

BE/AA=THLAEAR

2026 2025
HK$'000 HK$'000
FHET FHT
Auditor’s remuneration ZEEMBN 2,500 2,000
Commission and incentives paid/payable BT,/ FE(I £ RE S 1ERmH
to business channel partners 1R K HEED 556,297 463,791
Interest expenses on asset-backed BEXFREFNANEXH
securities 7,117 1,908
Depreciation of property, W~ BB T s BT EE (HaE15)
plant and equipment (Note 15) 12,751 14,406
Depreciation of right-of-use assets EREEEINE (Watie)
(Note 16) 13,523 15,438
Depreciation of investment properties — REY)EITE (HfaE14)
(Note 14) 90 90
Amortisation of intangible assets m EERE W217)
(Note 17) 3 4,622
Employee benefit expenses (including  EE®RAIEZ (BIEEEMS)
directors’” emoluments) (Note 9) (H13%9) 576,791 521,458
Costs of inventories sold EHEFESEREK 24,782 5,491
Short-term lease of office premises WAEBARFEARE (at16)
(Note 16) 5,853 3,358
Research and development costs MREREERE (BFEETIME)
(including staff cost) 145,923 176,557
Gains on disposals of property, plant and HE¥H BEREZEZ
equipment Wi 7 (€)
Credit impairment loss/ SEREERE
(reversal of credit impairment loss), net  ((EERERIEEE]) - /$%8
—Trade receivables —FEWBRR (61) =
— Loan receivables —EWER 6,025 (5,554)
Net foreign exchange gain SPEEUL TP EE (12,144) (6,894)
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REAR AR & M I E R 5t

9 EMPLOYEE BENEFIT EXPENSES (INCLUDING 9 {EE{EFFIX (BIFESEH)

DIRECTORS” EMOLUMENTS)

Unaudited
RESEZ
Six months ended 30 June

BE/NA=THINREAR

2026 2025
—ECRE —ETRF
HK$’000 HK$’000
THET FET
Wages and salaries IENF#FHE 369,212 349,648
Pension costs and social security costs BAEERRTRER 95,322 84,781
464,534 434,429
Share-based payments under share option  }i/& ‘A 5] B IR 518118 T 1A 1D
schemes of subsidiaries (Note 23) =R (M&E23)
— Shenzhen Hi Sun FinTech Global —FEGERREERAT
Limited (“Shenzhen Hi Sun”) (CFEIERED) 2,038 1,795
—VBill Limited (“VBill (Cayman)”) — VBIll Limited
(T'VBill (Cayman) 1) 82,186 85,234
— Resto Limited (“Resto (Cayman)”) —Resto Limited (' Resto
(Cayman) J) 360 -
— CoGolinks Limited (“CoGoLinks —CoGolinks Limited
(Cayman)”) (T CoGolinks (Cayman) 1) 2,843 =
Share-based payment under share award {5 5ZBI5TEITE T AV ID 1T TR
scheme (Note 23) (H1at23) 24,830 =
576,791 521,458
10 FINANCE COSTS 10 BB
Unaudited
RESEZ

Six months ended 30 June

BE/NA=THILNEAR

2026 2025
—EDAE TEBRAF
HK$’000 HK$'000
FHET FHET
Finance costs MERAE
— Bank borrowings —IRITERX 60 56
— Lease liabilities —HEaE 916 918
976 974
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11 INCOME TAX EXPENSE

PRI AR S M B E R M5t

11 FRiSHEX

Unaudited
RISEIZ
Six months ended 30 June

BE/ANA=+THLAEA

2026 2025
—ERE “ETRF
HK$'000 HK$’000
FHET FHT
Current income tax BDERPRISHR

— Hong Kong profits tax (Note (a)) —BBMNFR #s@) 9,100 4,577
— PRC Corporate income tax (Note (a)) —hE R 2EFREIR (B2t a) 10,199 4,734

— Under/(oven)-provision in prior year —BEFERETRS
(Note (b)) (EBRER ) (Wa2m)) 120 (2,237)
Deferred income tax IESEFTISTR - -
Income tax expense FRiSiRAX 19,419 7,074

Note (a)

Hong Kong profits tax has been provided at the rate of 16.5% on the
estimated assessable profit for the six months ended 30 June 2026 (six
months ended 30 June 2025: 16.5%).

Subsidiaries in the PRC are subject to corporate income tax (“CIT”) in
accordance with the PRC CIT Law. According to the PRC CIT Law and the
relevant regulations, the CIT tax rate applicable is 25% unless preferential
rates are applicable in the cities where the subsidiaries are located. If a
subsidiary is qualified as High and New Technology Enterprise (“HNTE”),
the applicable CIT tax rate is 15% for three years. If a subsidiary is engaged
in Encouraged Industries in the Western Region (“EIWR”), the applicable CIT
tax rate is 15%. If a subsidiary is qualified as Software and Integrated Circuit
Enterprise (“SICE”), the applicable CIT tax rate is 0% for the first two years of
being qualified and 12.5% for the next three years.

Hist@

HETZAEAAZTHLENER  FEFERRE
TR IEA Z16.5%MEHE HE_Z_RFA
=+HIESREA D 16.5%) ©

R AREIRY I8 A B B IRR B (2P 1SR (MR2EFT1SIR))
TN TR PR ISTR o IRIE P EU (R PR 1S IRIE R ABRERR
FRIFEERXBANRKBASMENT  SRIEEME
MBAREA25% o H—EHB AT S ERRAS MM
X ((EHMEmeE)  A=FEACEMSNNES
15% o i — IR BB A B I B Fa Ep th & s B4 A 2 (PR
EEEEEZ))  ABRCEMERMER5%  H—F’
AR EEMMARG R EMBREE (MRHERER
BEAE)  MRNEGERNEMEBRACEMRSRRES
0% BE1R = FRZ212.5%°
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11 INCOME TAX EXPENSE (Continued)

Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R 5t

11 FRiSHRAX @

Note (a) (Continued) Hizta) (&)
Applicable corporate income tax rates of principal FEMBATNBEREREMERITE
subsidiaries
Applicable corporate
income tax rate
EREERMERRE
Six months ended 30 June
BESA=1THLAER
2026 2025
—BIRE S S
Subsidiaries b YNG]
Beijing Hi Sun Advanced Business TREEEEERERNERAS

Solutions Information Technology (MEEEED)

Limited (“BJ ABS”) 15% 15%
BT AARAQE (“VBill OPCO”) BEITNZ A ARAE (TBET) 25% 25%
EREMBTRRBRAR EEBHBITRRARAT

(“Chongging Xinlian”) (MEEEH) 15% 15%
IERESREBRR EREZRKBERAF

(“Vintelligence Beljmg ’) (MER&ER)) 15% 15%

Note (b)

The over-provision of current income tax in prior year recognised during the
period ended 30 June 2025 was mainly attributable to Vintelligence Beijing.

Pursuant to Caishui Circular 49 of 2016 jointly released by the Ministry of
Finance, the State Administration of Taxation, the National Development
and Reform Commission and the Ministry of Industry and Information
Technology of the PRC and the amendments of the relevant tax rules and
requirements of the eligibility for the tax incentives, management performed
self-assessment for Vintelligence Beijing on the eligibility of tax incentives.

In May 2023, Vintelligence Beijing was accredited as SICE and is entitled to
a preferential tax rate of 0% for the first two years ended 31 December 2022
and 2023, and 12.5% for the next three years ended 31 December 2024,
2025 and 2026.

During the period ended 30 June 2025, Vintelligence Beijing recognised an
over-provision for income tax expense of HK$2,355,000, which represents
the excess of corporate income tax calculated at the applicable tax rate of
15% when Vintelligence Beijing was qualified as HNTE during the year
ended 31 December 2024 over the income tax required to be paid based
on the relevant final tax assessment, in the interim condensed consolidated
income statement for the period ended 30 June 2025.

Bistb)

BE_Z T AFNA=THILIEERNBTEFEEHA
FIiSIBRREREIERRNIIRES

R P E A AR BRI RS I??“E%ﬂﬂﬁliééa
BRI EMEBCEBAEMN 2 —REMRE495EX
DURAR Eﬁ%ﬁﬂ%ﬂﬂﬂljﬁﬁuﬁl@%é%giE’M%ﬂ P EEEY
IRERHRRERERETERT G

RIZZ=FHF tREEEREARERERSR B
¥ UARREE S _ER-F=F+"HA=1+—
ALEEMEZER0%ARERBEE S _NFE-“2°F
ERIEINETZAZT—HIEZF12.5%NEER
$o

HECZTREAB=+tHILBE IRGEEREEZT
ZHEFENA=STHILEBZ hHAMRs S ER %Eﬁmﬁﬁ
BB HBRER 82,355,000/ 0 Bl IERAZNEE
ZHE+ZA=+—HIEEEES Eﬁm%ﬁmm%ﬁ#
RN %RE A BN ERERBHIRIERBRKIRGE
FHERE(I PRSI ERE
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PRI AR S M B E R M5t

12 DIVIDENDS 12 iR
No dividend has been paid or declared by the Company for BEZZZRFAB=1tHIEAER AAF
the six months ended 30 June 2026 (six months ended 30 June WERNHAERMEARE BEZE-_HF/

2025: Nil).

13 LOSS PER SHARE

=t+HIER  #)e

13 BRI

(a) Basic @ E#&
Basic loss per share is calculated by dividing the loss for EREABEDEANATEES AEEIER
the period attributable to the owners of the Company by BERLEIRE 1T & BRI T8t
the weighted average number of ordinary shares in issue B
during the period.
Unaudited
REEZ
Six months ended 30 June
HESA=THLIER
2026 2025
ZEIAE —TRE
Loss attributable to the owners of the A BHEE AFENS
Company (HK$’000) 1R (T80 (575,601) (11,415)
Weighted average number of ordinary ~ BE1TE B INE TR0
shares in issue less shares held for LB R s EIFR AR 7
Share Award Scheme (TR
(thousands shares) 2,724,995 2,729,410
Basic loss per share attributable to the ~ ZAB A AELERER
owners of the Company (HK$ per &8 (8RBT
share) 0.211) (0.004)
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REAR AR & M I E R 5t

13 LOSS PER SHARE (Continued)

(b) Diluted

Diluted loss per share is calculated by adjusting the net
loss and the weighted average number of ordinary shares
outstanding to assume conversion of all potentially dilutive
shares.

For the six months ended 30 June 2026, the Group has
five categories (six months ended 30 June 2025: three)
of potentially dilutive shares: share options issued by an
associated company — PAX Global Technology Limited
(“PAX Global”), share options issued by subsidiaries —
VBill (Cayman), Resto (Cayman), CoGoLinks (Cayman) and
Shenzhen Hi Sun (six months ended 30 June 2025: share
options issued by PAX Global, share options issued by
subsidiaries — VBill (Cayman) and Shenzhen Hi Sun).

For the six months ended 30 June 2026, the exercise of the
outstanding share options in PAX Global (six months ended
30 June 2025: same) would have a dilutive effect. The
exercise of the share options in Pax Global (2025: same)
would be dilutive if the net loss attributable to the owners
of the Company will increase/decrease.

For the six months ended 30 June 2026, the calculation
of diluted losses per share does not assume the exercise
of the outstanding share options issued by Vbill (Cayman),
Shenzhen Hi Sun, CoGolinks (Cayman) and Resto (Cayman) as
they would have an anti-dilutive impact to the basic losses
per share.

For the six months ended 30 June 2025, the calculation
of diluted losses per share does not assume the exercise
of the outstanding share options issued by Vbill Cayman
and Shenzhen Hi Sun as they would have an anti-dilutive
impact to the basic losses per share.

13 BiE5HE @

(b) #E

IR RSIAT R AT B IR
2 BRTB R AR BT ES S BRI
THBHE

BECZREARA=THLEAER &
ERFRE BE_ZE_AF/BA=1HL
NER =80 BEEETEMIEZRG  —
FHE AR - BEREERARAR (MG
BRI BT ZBERE - WE LT —VBIll
(Cayman)~Resto (Cayman)~CoGoLinks
(Cayman)ERYIB G172 BRE BE
“E2THFERA=HHIEAREAR I BEIR
IREE1T 2 BB HE ~ I B A ] —VBIll (Cayman)
KRS MmET 2 AR o

BHEZZZARFAA=+HLEREA 17
TEEEE.I&EK HEZZZHRFAA=1HIL
/\1Iﬁ 18R 2 RITERERE I SEERE
LB RN T A AL B FREE
JJD//)EJZD BTN B EIRKEBRE (Z
ZHFAER) RS-

BHEZZZARFARAA=1+HLEREA 5t
%Eﬁé!ﬂy@ﬁ;lﬁ’ﬁﬂiﬁx T‘_I@EEVbIII
(Cayman)~ &3 R% ~ CoGolinks (Cayman)
FeResto (Cayman)&&1T 2 M RITEREARHE -
RZEERESSRELAFEARBEESY
%o

BE_Z-HESRB=1+HIENEA 5
HE e S REER WARRRITE EVbeI
Cayman B RINE BT Z BRITERERK
B AZEEREHSRELABEEARE
,§§/5
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13 LOSS PER SHARE (Continued)

(b) Diluted (Continued)

TETREPHRS - BERER (PE) ARAF

PRI AR S M B E R M5t

13 =hRESE @
(b) % (48

Unaudited
RISEZ%
Six months ended 30 June

BE/SA=+THLNEA

2026 2025
—EZX _TChHE
Loss attributable to the owners of the ~ ZAABHEE AFELEIE
Company (HK$'000) (F#7T) (575,601) (11,415)
Assuming exercise of all outstanding BB BIRKETZHRITE
dilutive share options issued by BEE#ENE BREE
PAX Global (HK$'000) BEITE (TR
— Decrease in share of profit of — S —EEE A BER
an associated company i (961) (1,774)
— Decrease in impairment of investment ——EEE ABWIRE
in an associated company RERD 16,579 =
— Loss on dilution of an associated —EE e BB E
company (67,871) (95,225)
Adjusted loss attributable to the owners  &A B #EA ABERHERLE
of the Company used to determine EB AR EE
diluted losses per share (HK$'000) NEEsREEEE
F#E7T) (627,854) (108,414)
Weighted average number of ordinary S R#EE B BETRDH
shares in issue less shares held for NNRE T BUR R 7D 52D
Share Award Scheme for diluted losses &t BIFRFEFAVAR (D (FAR)
per share (thousands shares) 2,724,995 2,729,410
Diluted losses per share attributable to ~ AA BB AEHSREE
the owners of the Company 18 (BHET)
(HKS$ per share) (0.230) (0.040)
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Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R 5t

14 INVESTMENT PROPERTIES

14 BEYE

Unaudited
RISEIZ
Six months ended 30 June

BEAA=1THILAREAR

2026 2025
—ERE “EBThREF
HK$’000 HK$'000
FHET FHT
Net book amount at 1 January R—A—BZREFE 172 352
Depreciation e (90) (90)
Net book amount at 30 June RAB=4+HZKREZFE 82 262
15 PROPERTY, PLANT AND EQUIPMENT 15 Y% BB R &E
Unaudited
RIEEZ

Six months ended 30 June

BE/NA=1THINEAR

2026 2025

—EBIRE “ETRHF

HK$’000 HK$'000

FAET FHT

Net book amount at 1 January N—A—HZEREF#E 38,292 44,824
Additions E 16,829 14,266
Disposals HE (130) (13)
Written off i H 3) (5)
Depreciation e (12,751) (14,400)
Exchange realignment R R 1,461 1,430
Net book amount at 30 June RAB=1THZEmFE 43,698 46,096
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PRI AR S M B E R M5t

16 LEASES 16 THE

(@) Amounts recognised in the interim condensed @ RHPHMRRSEEERREDZER
consolidated balance sheet

The interim condensed consolidated balance sheet shows FERG S EES BRI NARAEY

the following amounts relating to leases in respect of office HEIEERRHNEEE:
premises:
Unaudited Audited
RIEEZ KEZ
At At
30 June 31 December
2026 2025
RIZBZARFE RIFTHF
~A=+H +ZB=+—H
HK$’000 HK$'000
FHT FH7T
Right-of-use assets EREEE
— Office premises — A=Y E 43,436 46,629
Lease liabilities HEARE
— Non-current —IERE 8,783 11,462
— Current —nE 16,993 18,719
25,776 30,181

REBEEZZEZREAB=1THLEAER>
RS EZHREA9,932,000/8 7T EEZ
ZTHESRA=+THIERES [ 13,913,000
BT) ©

Additions to the right-of-use assets during the six months
ended 30 June 2026 is HK$9,932,000 (six months ended
30 June 2025: HK$13,913,000).
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A

RS M B ER M

16 LEASES (Continued)

(b) Amounts recognised in the interim condensed

(c)

consolidated income statement

The interim condensed consolidated income statement
shows the following amounts relating to the leases in
respect of office premises:

Depreciation of right-of-use assets EREEERE
(Note 8) (Hrats)
Interest expense FERX

(included in finance costs) (Note 10)
Expenses relating to short-term leases

(Note 8) (Htz28)

16 THE @

(b) MAHAMPAGRES N RERZEEE

(Gt ARERZ) (HaE10)
BIGHRTEE 2 ARARIR

FHRSBRGR AW m R AR A EY) R
EAREER .

Unaudited
RISEIZ
Six months ended 30 June

BEAA=1THILAREAR

2026 2025
—EBINRE —ECRHEFE
HK$’000 HK$’000
FHET FET
13,523 15,438

916 918

5,853 3,358

The total cash outflow for leases in the six months ended
30 June 2026 is HK$22,150,000 (six months ended 30
June 2025: HK$19,669,000).

The Group’s lease activities

The Group leases various office premises. Rental contracts
are typically made for 1 to 5 years (31 December 2025:
same). The lease agreements do not impose any covenants.

(c)

REBEE_S - NEA=+tHILXER:
MEZIRSRHAEEEA22,150,0008 7T

BE_E_AFAA=Z+THILEXER:
19,669,000 7T) ©

SEEZHAEERS
AEBEHESBRAEYE -HESHN—
BAI1EME (CE-HEF+"A=+—8:
H8E) o B sk E IR 3249 -
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PRI ERER S

B 5 B B 5E

17 INTANGIBLE ASSETS 17 BREEE
Unaudited
RISEZ
Other
intangible
Goodwill assets Total
BE HthEREE #ast
HK$'000 HK$’000 HK$’000
FHET FHET FHET
Net book amount at 1 January 2026 RNZZEZXF—F—HH
REVEE = 63 63
Amortisation (Note 8) B (ats) - (3) (3)
Exchange realignment &R sREE - 3 3
Net book amount at 30 June 2026 R _E_XFEA=1+HH
REVEE = 63 63
Net book amount at 1 January 2025 RZ-_Z2_HF—A—HKN
REVFE = 8,304 8,304
Amortisation (Note 8) iy (Wats) - (4,622) (4,622)
Exchange realignment PE 2 S - 181 181
Net book amount at 30 June 2025 HR-ZE_HEB=+HH
IREVRE - 3,863 3,863
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18 FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT OR LOSS

18 AT ESH ARz EMEE

Unaudited Audited
RIEEIZ KEZ
As at As at
30 June 31 December
2026 2025
MRIZEIRE RIZZTHHF
~NB=+H +ZA=+—H
HK$'000 HK$’000
FHET FHT
Non-current asset ERENEE
Unlisted investment fund outside SRR ZIELTHRERS
Hong Kong (Note (a)) (Hfzt(a) 50,791 53,966
Unlisted equity investment outside BEARINZFETRAKE
Hong Kong (Note (b)) (#tz2b)) 7 -
Total non-current assets ERFBEELE 50,798 53,966
Current assets TRENE E
Listed equity securities in Hong Kong REBEN EHRAES
(Note (c)) (Htzz(c)) 619 653
Listed equity securities outside Hong Kong IR &BIRIMNN E R AE
(Note (d)) (it (d) 216 280
Total current assets TMENEERE 835 933
51,633 54,899
Notes: Miat -
(@ Unlisted investment fund outside Hong Kong (@ EFHBBEHZIELTREES

The carrying amount of the unlisted investment fund is denominated in

RMB.

(b)  Unlisted equity investment outside Hong Kong

(b)

The carrying amount of the unlisted equity investment is denominated

in USD.

(c) Listed equity securities in Hong Kong

(c)

The fair value of the listed equity securities is based on their current bid

prices in an active market and their carrying amount is denominated in

HKS$.

(d) Listed equity securities outside Hong Kong

(d)

The fair value of the listed equity securities is based on their current bid

prices in an active market and their carrying amount is denominated in

RMB.

FEFRERSZREBEDUAREE.

EREIELETRERE

FEEBRARERRREETY UETEHE -

REBN EHRAEES

EHRARFNATFAEDLRBENERTIS ZRT

BAGESE HEREENETIE.

REBRING EHIRAEES

EHRERFNATAEDLRBENERTIS ZIRT
BAGHE HEREENARBIIE
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Notes to Interim Condensed Consolidated Financial Information

PROFIT OR LOSS (Continued)

TETREPHRS - BERER (PE) ARAF

PRI AR S M B E R M5t

Changes in fair value of financial assets at FVPL are recorded
in “other losses” in the interim condensed consolidated income

statement.

LOAN RECEIVABLES

19

Loan receivables are amounts due from customers in the
ordinary course of the fintech services business and primarily

denominated in RMB.

(i) Ageing analysis of loan receivables

The ageing analysis of loan receivables based on the

payment due date is as follows:

18 AT EHABRZEMEE @

BATES ARG ERMEEZ A TEEEH
R HBBRERE RN TE MR P8R

RERASREMBKRBEBNREEBB
BPERERIRER AARETEZUARE

stEe

() FEWERZIRE DR

RBEEAI R B 2 FERETRERES DTN T

Unaudited Audited

REEZ REZ

At At

30 June 31 December

2026 2025

RIZEZRE RIZEZTHHE

~NB=+H +ZA=+—H

HK$'000 HK$’000

F#ET FHT

Current BIHA 1,904,366 2,125,651
1 to 3 months past due Bf—=E==EA - =
Over 3 months past due AEABE=8A 109,730 149,934
Loan receivables, gross FEUR G R4 EE 2,014,096 2,275,585

Less: provision for impairment of B B TR E RS

loan receivables (105,247) (148,721)
1,908,849 2,126,864
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REAR AR & M I E R 5t

19 LOAN RECEIVABLES (Continued)

(i) Ageing analysis of loan receivables (Continued) @
The analysis of changes in the gross carrying amount
and the corresponding provision for impairment of loan
receivables in relation to loan receivables are as follows:

19 EIRER @

R E R Z BREe 2 (18)

BRI E BRI E AR ERUA

EREEBZOMNT :

Unaudited
RISEZ
At 30 June 2026
RZZEZARERA=1+H

Stage 1 Stage 2 Stage 3 Total
BIFEE FE2PEES IR “aEt
HK$’000 HK$’000 HK$’000 HK$’000
FAET FAT FHET FHET
Loan receivables FEWE R 1,904,366 = 109,730 2,014,096
Less: Provision for B EWETURERE
impairment of
loan receivables (5,769) - (99,478) (105,247)
Loan receivables, net R EFFEE 1,898,597 = 10,252 1,908,849
Audited
REZ
At 31 December 2025
RZE2ZHRFE+ZB=+—H
Stage 1 Stage 2 Stage 3 Total
FH1PEER FOPEER FEIMEER wast
HK$'000 HK$'000 HK$'000 HK$'000
FHET FAET FAET FHET
Loan receivables FEWE ™R 2,125,651 = 149,934 2,275,585
Less: Provision for B EWERURER S
impairment of
loan receivables (9,000) = (139,721) (148,721)
Loan receivables, net FEWE R FEE 2,116,651 = 10,213 2,126,864
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FRRARGEA

19 LOAN RECEIVABLES (Continued)

(ii) Effective interest rates on loan receivables
The effective interest rates on loan receivables are normally

as follows:

Loans to borrowers

TETREPHRRE -

EEEE (FE) BRAH

i)

rREMBEER

19 BB @

AERGREZER

(i) FEWERZBRFER
EWERZ BEREFER—RIOT :

Six months ended 30 June

#E/NA=THLNKER

2026
—EBINRE

3% to 24% p.a.

BE3I%E24%

2025
“TThEF

3% to 24% p.a.
BE3I%E24%

20 INVESTMENTS IN ASSOCIATED COMPANIES

The balance recognised in the interim condensed consolidated

balance sheet is as follows:

20 KBHERBZIRE
FrPERS S EEAMRER AR T

Unaudited Audited
REEE EEZ
At At
30 June 31 December
2026 2025
RZBZARE RIT"HE
ARA=+H +ZA=+—H
HK$’000 HK$’000
TERT THET
Associated companies: i /NE|
— PAX Global (Note (a) =] EEJEB}? (Ht&t@) 2,937,135 3,229,902
— Megahunt Technologies Inc —JKERIE BRI RN B IR A E]
(“Megahunt”) (Note (b)) (DEsRIEZE)) (BaE®b)) 218,293 210,638
— Beijing Zhongjin Yunchuang Software.,, ~ —ItRHAEZRIRGFARAE]
Ltd (“Beijing Zhongjin”) (Note (c)) (MEmAE)) W) 24,610 24,882
— Others —HAth 6,471 6,661
3,186,509 3,472,083
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20 INVESTMENTS IN ASSOCIATED COMPANIES

20 FEHERBZIRE @
(Continued)

The amount of share of results recognised in the interim R BB A W m R 2 L AT TN
condensed consolidated income statement is as follows: T

Unaudited
RSB
Six months ended 30 June

BE/NA=THLXEAR

2026 2025
—EBIRE “BRF
HK$’000 HK$’000
FERT THET
Associated companies: i L/N=] I
— PAX Global (Note (a)) —BERX (Hita) 177,653 134,085
- Megahunt —JKERIEEE 5 (13,778)
— Beijing Zhongjin —ItRPE (1,164) (651)
— Others —HAh (429) (432)
176,065 119,224

The amount of (loss)/gain on deemed acquisition and dilution
of interest recognised in the interim condensed consolidated

income statement is as follows:

IR BRAR S I R P R SR Z AR (EUR B K2
wEgmr (518 a0

Unaudited
RISEZ
Six months ended 30 June

BENA=THLAEAR

2026 2025
—EBIRE TECRE
HK$'000 HK$’000
FHT FET

Associated company: B AT
— PAX Global (Note (a)) —BEIRX #it@) (1,432) 2,256
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20 INVESTMENTS

IN ASSOCIATED COMPANIES

(Continued)

(a) Investment in PAX Global
The movement on interest in PAX Global is as follows:

PRI AR S M B E R M5t

20 REHERT)ZIRE @

@ MEERKZRKRE
HREERNZEZEFHNT

Unaudited
RESEIZ
Six months ended 30 June

BE/SA=THLAEA

2026 2025
—ER “ETRF
HK$000 HK$'000
FHET FHET
At 1 January »w—B—H 3,229,902 3,090,237
Share of profit FEAk iz ) 177,653 134,085
Share of other comprehensive loss R EMMEEEE 86,689 40,921
(Loss)/gain on deemed acquisition and ~ fR/EUEE R g m >
dilution of interest, net (Note i) (F18) WP (Hati) (1,409) 1,890
Impairment (Note (ii) A (i) (555,700)
Dividend received Bl R - (91,000)
At 30 June RAB=+H 2,937,135 3,176,133
Note: Maz -

(i)

(i)

During the period ended 30 June 2026, no ordinary shares were
repurchased by PAX Global on the Stock Exchange. During the
six months ended 30 June 2025, 2,162,000 ordinary shares
were repurchased, of which 2,162,000 ordinary shares were
subsequently cancelled.

Certain employees of PAX Global exercised share options granted
to them pursuant to a share option scheme set up on 2 May
2019. A loss (six months ended 30 June 2025: gain) on deemed
acquisition and dilution of interest of an associated company of
HK$1,432,000 (six months ended 30 June 2025: HK$2,256,000)
(which includes a release of reserve debited (six months ended
30 June 2025: credited) to the interim condensed consolidated
income statement of HK$23,000 (six months ended 30 June
2025: HK$366,000)) were recognised in the interim condensed
consolidated income statement. The Group’s interest in PAX
Global decreased from 34.31% to 34.28% accordingly.

As disclosed in the PAX Global’s announcement dated 30 June
2026, the rising price trend for certain components, particularly
memory chips, could have negative influence on the PAX
Global’s gross margins and sales performance. In view of
this, management prepared an impairment assessment on the
investment in PAX Global as at 30 June 2026. The recoverable
amount of PAX Global as at 30 June 2026 was approximately
HK$2,937,000,000 assessed by an independent professional
valuer, as on a value-in-use basis calculated by a discounted cash
flow model, which was lower than its carrying amount.

The shortfall of HK$555,700,000 was recognised as impairment
of investment in an associated company in the interim condensed
consolidated income statement for the period ended 30 June
2026. Management has applied a compound annual growth rate
of 2.8% during the forecast period and a pre-tax discount rate
of 16.8% as key assumptions used in the discounted cash flow
model.

iy BEIZINRFEAA=THIER BEIRK
AR S AP E B c B E — S " AN
A=+HI<ER BERHKEM?,162,0008%
EiBAG > HAR2,162,0000% S B LB AT

ERRETRETEREN_S—NFA
)% B8 2 PR ST B IR L 2 RERRE o X
R HA R AR & IR s R BB AR MR U R
—HME AR IS @EZS RSN
B=1+HINMER : &) 1,432,000/ 7 EZE
ZE2TRFSRB=+HHIEREA | 2,256,000/
o BIEERK BE_S_AEA=Z+ALE
FNMEA ETA) PHABRAR SRR T A Z (S
23,0008 BE_E_RAE A= +E|Jt/\
BA : 366000/%71:)) At REBKE
R MR FR34.31%5 234.28%©

(i) HUEERRAHLE-SAENAZTEN
NHRFRE > AT ESBHLEREF A NE
BEABATEHEERKNEFRRIEE
RREREETE AR EEEERAN
BERRK_ZZANEAA=+BNELER
BFE - N T EXAB=1+H BEIEXK
B9 B] Uk (O] 5 BB A8 1 F E A E MR IR IR IR

EMEREAERREREEREETENS
2 937,000,000/ R EARE(E ©

#ZA555,700,0008 T BEHREEC
A=1H AR PR BEsR & 1B 5 %EBEM%—
B ABRERE BEEBEXRAEIEA
2.8%EEFEEERN16.8%F M A IR ERES
AR MEBREAMMANEE /KRR

/\fﬁ/\
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PHARERER G

20 INVESTMENTS

155 S R M5t

IN ASSOCIATED COMPANIES

(Continued)

(a)

(b)

(c)

Investment in PAX Global (Continued)

Note: (Continued)

(ii)  (Continued)

If the annual growth rate during the forecast period used had
been 1.0% lower than management’s estimate, with other
assumptions remaining constant, the recoverable amount of PAX
Global would have decreased by HK$34,000,000. If the pre-tax
discount rate had been 1% higher than management’s estimate,
with other assumptions remaining constant, the recoverable
amount would have decreased by HK$101,000,000.

Investment in Megahunt

The Group accounts for its interests in Megahunt as an
investment in an associated company initially at fair value
and will share the results of Megahunt as an investment in
an associated company using the equity method.

Investment in Beijing Zhongjin
As at 30 June 2026, the Group holds 20% (31 December
2025: 20%) equity interest in Beijing Zhongjin, which is

20 HEEHE

REZIRE @

(@ MNESERHKZEKE @)
Hist : (48)
iy (&

HETERNTBASEREEEEREEE G
1§1.0% > MEMBREFFE §ERKRNA]
W B4 2855 3600 34,000,00038 7T © 14 BR TR B1 B
BREEEEG5E1.0% MEMBRREFT
> ][0l 28R 2*101,000,00078 7T ©

(b) RIMIEEZIRE
AEMGHIIKAIEZE Z R F RN —E
BERBZRE 71F UATEAR KU
REERIN —EEE AR ZREDEILN
IBERYZEAE

(0 RIEFHEZEE
AT REANB=TH AEEFEL
RAE20%KE CE_AF+"A=+—

principally engaged in the provision of fintech services. B :20%) ' Z AR T BN E SRR
A representative from the Group has been appointed to FEFEZR—2ARBELRTEES
serve on the board of directors of Beijing Zhongjin. The A UHRAREDEFENIERTEZ
Group accounted for its interest in Beijing Zhongjin as BBV RBMERBRE-
an investment in an associated company using the equity
method.
21 TRADE RECEIVABLES 21 FEURERRR
Unaudited Audited
RIEEZ KEZ
At At
30 June 31 December
2026 2025
MRIBIRE STEZRF
AA=+H +ZA=+—H
HK$’000 HK$’000
FHET TAT
Trade receivables (Note) FEUREBR SR (B722) 176,390 147,818
Less: provision for impairment B FEWGRIR R E R
of receivables (4,199) (4,051)
172,191 143,767
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22
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PRI AR S M B E R M5t

TRADE RECEIVABLES (Continued)

Note:

The Group’s credit terms to trade debtors range from 0 to 180 days. The
ageing analysis of the trade receivables primarily based on invoice date was

TETREPHRS - BERER (PE) ARAF

21 FEURBRFR (@

sz -

AERGTESZEBAZGEHHROZ10BAE T ER
REEZE QA FEARFERES DATEA T ¢

as follows:
Unaudited Audited
RISEZ KEZ
At At
30 June 31 December
2026 2025
RIEZRE i R
~NB=+H +ZB=+—H
HK$’000 HK$’000
FET FET
Current to 90 days BIHEAZE90H 101,301 138,127
91 to 180 days 91HZE180H 39,758 1,226
181 to 365 days 181HE365H 28,474 1,453
Over 365 days 365H M 6,857 7,012
176,390 147,818

BANK DEPOSITS, RESTRICTED BANK BALANCES
AND CASH AND CASH EQUIVALENTS

Long-term bank deposits RHIIRITER
Short-term bank deposits FEHRSRIT 7K
Restricted bank balances ZPRHBIRITAEER

22 SR1TTER  ZIRBISRITASER A B IR &

RREEEY

Unaudited
RISEIZ
At
30 June
2026
RZEITR
~B=+H
HK$'000
FHET

357,431
311,311

(Note (i), Note (ii) and Note (iii))
Cash and cash equivalents

(B 320) ~ B 300 R i 5 iii))
B MIREEEY

4,087,952
3,453,482

Audited

KEIZ

At

31 December
2025

A TETRHE
+-A=+—H
HK$’000

FET

445,394
179,495

4,211,030
2,990,702
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22 BANK DEPOSITS, RESTRICTED BANK BALANCES 22 $R4T

i RIRFBISRITASER A R B &

AND CASH AND CASH EQUIVALENTS (Continued) RIREEEBY) @

Notes: et

(i) In accordance with the notice issued by the Payment and Settlement (i)
Department of the People’s Bank of China (“PBOC"), effective from 14
January 2019, all customer reserve accounts held by the third-party
payment institutions were to be cancelled and the customer reserves
were to be deposited in a dedicated deposit account maintained
centrally by a designated agency. Transfers of funds under this bank
account are governed under certain measures implemented by the
PBOC and hence these customer reserves are restricted in nature. As at
30 June 2026, the relevant amount under the restricted bank balances
was HK$3,078,536,000 (31 December 2025: HK$3,070,554,000) and
are denominated in RMB.

(i) HK$1,004,767,000 (31 December 2025: HK$1,136,724,000) of the (ii)
restricted bank balances as at 30 June 2026 represents funds deposited
in bank accounts designated for operating the Group’s cross-border
payment business.

(iii) HK$4,649,000 (31 December 2025: HK$3,752,000) of the restricted (iii)
bank balances as at 30 June 2026 represents funds deposited in
designated bank accounts by certain group companies as performance
guarantees which mainly provide financial solution services to banks.

RIBFPEARET (FEARRT) ZGEEF
BN BZS—hE—A+mER F=A%
BERENMER R HESRA S BEE
HESBAETPERNIEERBNERTERRE P
ZIRTIRA PN ESBRTPEAARRITEHRNEG
THEEES FtZEREH#ESAE SR
HIZEZREANA=1+8 SRHRTERNER
£%843,078,536,000/87T (CEZAF+ A =1+—
H : 3,070,554,000787T) * WWIAANERHEEFIE

KIZEZAENB=1+8 ZRHRTER
1,004,767,00087w (ZE - HAFE+"HA=+—H:
1,136,724,000787T) > 1615 ERITIREFA AR
EAEEBIREINEFNES

KIZE2EIREARAZ=18 - ZREIIRIT458R,649,000
BT (CE_AE+T-A=1+—H :3,752,00087) {5
FEAIRTRHEESRBRSZERFNETEELT
GEREERITIRPEABNRERNE SR

23 SHARE CAPITAL 23 B&#
Ordinary shares of
HK$0.0025 each
SKREE0.0025F T2 L@
Number of
shares HK$’000
R1nE B FAT
Authorised: EE
At 1 January 2025, 30 June 2025, ’:\:%:ﬁﬁ—ﬁ =
31 December 2025, 1 January 2026 “ETHREARA=+A
and 30 June 2026 “E2THEFE+ZRA=+—H>
_2_, F—A—HK&
ZETRFARA=+H 4,000,000,000 10,000
Issued and fully paid: BRITRER :
At 1 January 2025, 30 June 2025, ’:\:’—«ﬁ:fﬁfﬁ—ﬁ —B-
31 December 2025, 1 January 2026 “EREARA=+A
and 30 June 2026 “BEHRF+ZR=+—H>
TEIXRF—HBE—BRK
ZETRFARNA=FH 2,776,833,835 6,942
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23 SHARE CAPITAL (Continued)

Notes:

(@)

Share award scheme

The Company operates the Share Award Scheme for the purpose
of recognising and rewarding the contribution of certain eligible
participants to the growth and development of the Group and
providing incentives in order to retain them for continual operation and
development of the Group and attracting suitable personnel for further
development of the Group. Eligible participants of the Share Award
Scheme include the Group’s full-time employees, and Executive and
non-Executive Directors. The Share Award Scheme became effective
on 29 June 2021 and unless otherwise amended or terminated, will
remain valid and effective for a period of 10 years from that date.

During the period ended 30 June 2025, a total of 27,366,000
ordinary shares were purchased by the trustee on the Stock Exchange
by utilising the funds allocated by the Board out of the Company’s
resources and held in trust for the relevant eligible participants until
such Shares are vested in accordance with the rules of the Share Award
Scheme. The aggregate purchase consideration was HK$8,883,000 and
the related expenses were HK$28,000. No shares purchased by the
trustee have been cancelled during the period ended 30 June 2025.

No such purchases were made during the period ended 30 June 2026.

Details of the ordinary shares purchased by the trustee on the Stock
Exchange during the six months ended 30 June 2025 are as follows:

PRI AR S M B E R M5t

23 &7 @
HiaE

@ BREYEEEhETE

FRBEF—ERNDERE SERETIER
2REBAIEENRRRERFIEEMTUSER
RE WIREHBMIEBZE AL SAEEERE
EENER MRIIGEABRAEEE—DH
Bo-zROERHBZEERSHEQRELIERZ
EREEUNHITRIFNITES - RN ERIETE
LB —FRAZTNBEER BIEZR D EE
stEISITET AL > BRI B B st +F 1R
MRBERIER

BE_ZRFAA=ZTHILER ZEABBES
RESEUARTERPETHNE S FAEA
&4£27,366,00003 L@ WLUEEANAEMEE
Hw2HEERE BEEERARMORERRNRE 2R
BIET/EB A LE - 48 F8 B 1 E78,883,00078 7T > MHRAR
X 428,000 T BHE_S_AENNA=+HIH
R MRS S A B A AR5

BEZZTRERA=THLLAR WEFLER
fBE-

BE_T_RERA=THILNER  RFEARE
RFTBERNTERFBENT

Number of Highest purchase Lowest purchase

ordinary shares price per price per

purchased ordinary share ordinary share

PREEE BREERE SREERN

ZEREE REEEE RIBEEE

Months of purchase BERM® Thousand shares HK$ HK$

TR BT BT

March 2025 “ZT"hFZ=A 159 0.36 0.34

April 2025 “—Z"RFMNA 21,963 0.38 0.31

May 2025 “Z2"hFHA 5,244 0.37 0.31
27,366

On 27 May 2026, a total of 64,266,000 ordinary shares were granted
to grantees under the Company’s Share Award Scheme. The fair value
of the share awards at grant date was determined at HK$0.425 per
ordinary share. A discount rate of 10% is applied in the valuation to
reflect the effect of the lock-up period attached to the awarded shares,
during which the grantees are not allowed to transfer the shares,
resulting in a total share-based payment expense of HK$24,830,000 for
the awards. There were no ordinary shares granted to grantees under
the Share Award Scheme during the period ended 30 June 2025.

During the period ended 30 June 2026, HK$744,000 was reclassified
from treasury shares to retained earnings, representing the difference
between the fair value and the original purchase cost of shares granted
under the Share Award Scheme.

RIEZRERA -+t H &364,266,00008 %18
FRARIRA A B PP SR BN ST RIIR T ARIR A o B A5 12Bh
RELBIENATEEEASKREER04258T
(EERIRA10%MBEIRE » LUK BREEEIRR (D M as o2t
EH IRNERATSERRD) WEE BRzER
BHRIRRID (IR 2 4858 %24,830,0008 T HE_ZT
ZHRENAZ=T B WEAREAR (5 1B 5t &
EAEAR L ER

BEZZTZXF/RA=1+HLLHM > 744,000/ TH
BEERNDEFHDEZREEMN  HIRERN LT
SR HARPIN AT ERFREE A 2 M ZEE
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23 SHARE CAPITAL (Continued)

Notes: (Continued)

(b)

Issue of share option of Shenzhen Hi Sun

On 20 May 2024, the board of directors and shareholders of Shenzhen
Hi Sun resolved to adopt the share incentive scheme adopted by
Shenzhen Hi Sun (“Shenzhen Hi Sun Share Incentive Scheme”),
pursuant to which, Shenzhen Hi Sun granted options to the scheme
participants to subscribe for a maximum of RMB7,500,000 new
registered capital of Shenzhen Hi Sun at the subscription price of
RMB1.5. The life of the Shenzhen Hi Sun Share Incentive Scheme is
three years from the date of adoption, unless further resolved by its
shareholders.

All the share option to be subscribed for under the Shenzhen Hi
Sun Incentive Scheme shall be held by the FINEBHKEHERES
BLE (BRE®)
Huan Qiu Jin Shi Investment Partnership (Limited Partnership)) (the
“Shareholding Platform”), a limited partnership incorporated in the
PRC with the general partner being Mr. Liang Jing Jing (“Mr. Liang”),

(unofficial English translation being Shenzhen

who is a director and substantial shareholder of Shenzhen Hi Sun and
the limited partners being Mr. Kang Chuang Sheng (“Mr. Kang”), who
is the general manager of the delivery centre of Shenzhen Hi Sun and
Mr. Zhou Jin Hui (“Mr. Zhou”), who is the key technical personnel
of Shenzhen Hi Sun (the “Shareholding Platform”). The scheme
participants shall only include all the general and limited partners of
the Shareholding Platform who are also employees of Shenzhen Hi Sun
as at 20 May 2024.

Vesting of the share options is subject to the fulfillment of the
predetermined financial targets of Shenzhen Hi Sun set for (i) each of
the financial years in the period commencing from 1 January 2024 to
31 December 2026 (the “Performance Period”); and/or (ii) the entire
Performance Period (which may be early fulfilled). Number of share
options to be vested depends on the level of financial targets met and
when such financial targets are met. All vested share options may
only be exercised within one year from the end of the Performance
Period, subsequent to which all Share Options remaining unexercised
shall lapse unless otherwise agreed by Shenzhen Hi Sun and the
Shareholding Platform.

Pursuant to the terms of Shenzhen Hi Sun Share Incentive Scheme,
each grantee may elect to request Shenzhen Hi Sun to repurchase up
to 30% of the subscription rights of his/her share options before the
time of exercise at a price to be determined with reference to the net
profits of Shenzhen Hi Sun (excluding any share option expenses)
for the financial year preceding the date of exercise, subject to a
maximum repurchase price of RMB10 per share option. In any event,
such repurchase shall only be carried out without adversely affecting
the general working capital of Shenzhen Hi Sun.
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23 SHARE CAPITAL (Continued)

Notes: (Continued)

(b)

Issue of share option of Shenzhen Hi Sun (Continued)

On the same date of the adoption of Shenzhen Hi Sun Share Incentive
Scheme, the board of directors of Shenzhen Hi Sun has also resolved
to grant the share options to the Shareholding Platform to subscribe for
7,500,000 shares options.

The validity period of these share options shall be 3 years from the date
of grant.

Upon fulfillment of the predetermined financial targets, all options
shall vest in full on 31 December 2026 and be exercisable until
31 December 2027 through a single tranche by the Shareholding
Platform. Employee share options expenses of HK$2,038,000 (six
months ended 30 June 2025: HK$1,795,000) were recognised in the
interim condensed consolidated income statement during the period
ended 30 June 2026.

Issue of share option of VBill (Cayman)

On 7 March 2025, the VBill (Cayman) Board resolved to grant 2,401
options in aggregate to nine eligible participants, namely Mr. Xu
Wensheng (an executive Director, the Chairman of the Board and
a director of certain subsidiaries of the Company), Mr. Li Wenjin
(an executive Director and a director of VBill (Cayman) and certain
subsidiaries of the Company), Mr. Xu Changjun (an executive Director
and a director of certain subsidiaries of the Company), Ms. Hui Lok
Yan (an executive Director and a joint company secretary of the
Company, a director of VBill (Cayman) and certain subsidiaries of the
Company), Mr. Chen Dong (senior vice president of the Company and
the managing director of VBill OPCO), Mr. Shen Zheng (a director
of members of the VBill (Cayman) Group or other subsidiaries of the
Company), Mr. Li Bing (a director or supervisor of members of the
VBill (Cayman) Group or other subsidiaries of the Company), Mr.
Xue Guangyu (a director of members of the VBill (Cayman) Group or
other subsidiaries of the Company) and Ms. Ge Xiaoxia (a director
or supervisor of members of the VBill (Cayman) Group or other
subsidiaries of the Company) (collectively the “Grantees”) pursuant
to the terms of the VBill (Cayman) Share Option Scheme. The grant of
the VBill (Cayman) options to the Grantees was the approved by the
shareholders of the Company at the Special General Meeting on 28
March 2025.
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23 SHARE CAPITAL (Continued)

Notes: (Continued)

(©

(d

Issue of share option of VBill (Cayman) (Continued)

Each VBill (Cayman) option shall entitle the Grantees to subscribe for
one VBill (Cayman) share at the subscription price of HK$235,000.
The 2,401 VBill (Cayman) options, if exercised in full, represent
approximately 29.998% of the issued share capital of VBill (Cayman)
as at the adoption date and the date of grant, and approximately
23.075% of the enlarged issued share capital of VBill (Cayman)
immediately after the exercise.

The VBill (Cayman) options shall become exercisable from the date
of vesting until 7 March 2034 in single or multiple tranches. The VBill
(Cayman) options shall vest in 3 tranches by approximately 40%,
30% and 30% on 7 March 2026, 7 March 2027 and 7 March 2028
respectively.

Up to the date of this report, no VBill (Cayman) options is exercised.
Employee share options expenses of HK$82,186,000 (six months
ended 30 June 2025: HK$85,234,000) were recognised in the interim
condensed consolidated income statement during the period ended 30
June 2026.

The weighted average fair value of options granted during the year
ended 31 December 2025 determined using the Binomial valuation
model was HK$175,000. The significant inputs into the model were
exercise price shown above, volatility of 45.77%, zero dividend yield,
exercise multiple of 2.80 times, post vesting exit rate of 0% and an
annual risk-free interest rate of 3.39%.

Issue of share option of Resto (Cayman)

On 12 December 2025, the board of directors and shareholders of
Resto resolved to grant 2,740,850 options in aggregate to ten eligible
participants, namely Mr. Xu Wensheng (an executive Director, the
chairman of the Board and a director of certain subsidiaries of the
Company), Mr. Li Wenjin (an executive Director and a director of
certain subsidiaries of the Company), Mr. Xu Changjun (an executive
Director and a director of certain subsidiaries of the Company), Ms.
Hui Lok Yan (an executive Director and the joint company secretary of
the Company and a director of certain subsidiaries of the Company),
Mr. Shen Zheng (a director of certain subsidiaries of the Company),
Mr. Xue Guangyu (a director of certain subsidiaries of the Company),
Ms. Ge Xiaoxia (a director or supervisor of certain subsidiaries of the
Company), Mr. Li Bing (a director or supervisor of certain subsidiaries
of the Company), an employee of the Group and a director of Resto
Group (collectively the “Resto Grantees”) pursuant to the terms of the
Resto Share Option Scheme.
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23 SHARE CAPITAL (Continued)

Notes: (Continued)

(d

Issue of share option of Resto (Cayman) (Continued)

Each Resto (Cayman) option shall entitle the Grantees to subscribe
for one Resto (Cayman) share at the subscription price of HK$1.1.
All 2,740,850 options were granted upon adoption of the scheme
on 12 December 2025 and no option was available for grant as at
31 December 2025. Resto (Cayman) does not adopt any other share
scheme and a total of 2,740,850 shares may be issued upon exercise
of all options granted under the scheme, representing 27.41% of the
number of shares of Resto Cayman in issue.

The Resto (Cayman) options shall become exercisable from the date
of vesting until 12 December 2034 in single or multiple tranches. The
Resto (Cayman) options shall vest in 3 tranches by approximately 40%,
30% and 30% on 12 December 2026, 12 December 2027 and 12
December 2028 respectively.

Up to the date of this report, no Resto (Cayman) options is exercised.
Employee share options expenses of HK$360,000 (six months
ended 30 June 2025: nil) were recognised in the interim condensed
consolidated income statement during the period ended 30 June 2026.

The weighted average fair value of options granted during the year
ended 31 December 2025 determined using the Binomial valuation
model was HK$0.41. The significant inputs into the model were
exercise price shown above, volatility of 53.76%, zero dividend yield,
exercise multiple of 2.80 times, post vesting exit rate of 0% and an
annual risk-free interest rate of 1.81%.
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23 SHARE CAPITAL (Continued)

Notes: (Continued)

(e

Issue of share option of CoGoLinks (Cayman)

On 12 December 2025, the board of directors and shareholders
of CoGolinks resolved to grant 2,701,000 options in aggregate
to seventeen eligible participants, namely Mr. Xu Wensheng (an
executive Director, the chairman of the Board and a director of
certain subsidiaries of the Company), Mr. Li Wenjin (an executive
Director and a director of certain subsidiaries of the Company), Mr. Xu
Changjun (an executive Director and a director of certain subsidiaries
of the Company), Ms. Hui Lok Yan (an executive Director and the
joint company secretary of the Company and a director of certain
subsidiaries of the Company), Mr. Shen Zheng (a director of certain
subsidiaries of the Company), Mr. Xue Guangyu (a director of certain
subsidiaries of the Company), Ms. Ge Xiaoxia (a director or supervisor
of certain subsidiaries of the Company), Mr. Li Bing (a director or
supervisor of certain subsidiaries of the Company), an employee of
the Group and eight employees of CoGolLinks Group (collectively the
“CoGolLinks Grantees”) pursuant to the terms of the CoGoLinks Share
Option Scheme.

Each CoGolinks (Cayman) option shall entitle the Grantees to
subscribe for one CoGoLinks (Cayman) share at the subscription price
of HK$7.9. All 2,701,000 options were granted upon adoption of the
scheme on 12 December 2025 and no option was available for grant
as at 31 December 2025. CoGolinks (Cayman) does not adopt any
other share scheme and a total of 2,701,000 shares may be issued
upon exercise of all options granted under the scheme, representing
27.01% of the number of shares of CoGoLinks (Cayman) in issue.

The CoGolinks (Cayman) options shall become exercisable from
the date of vesting until 12 December 2034 in single or multiple
tranches.  The CoGolinks (Cayman) options shall vest in 3 tranches
by approximately 40%, 30% and 30% on 12 December 2026, 12

December 2027 and 12 December 2028 respectively.

Up to the date of this report, no CoGoLinks (Cayman) options is
exercised. Employee share options expenses of HK$2,843,000 (six
months ended 30 June 2025: nil) were recognised in the interim
condensed consolidated income statement during the period ended 30
June 2026.

The weighted average fair value of options granted during the year
ended 31 December 2025 determined using the Binomial valuation
model was HK$3.30. The significant inputs into the model were
exercise price shown above, volatility of 59.26%, zero dividend yield,
exercise multiple of 2.80 times, post vesting exit rate of 0% and an
annual risk-free interest rate of 1.81%.
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24 TRADE PAYABLES

Trade payables

FE(TBRR

TETREPHRS - BERER (PE) ARAF

24 FE{FBRFR

Unaudited
RREZ

At

30 June

2026
RIEZRE
~A=+H
HK$’000
FHET

270,408

Audited

REZ

At

31 December
2025
AZE"hHF
+ZA=+—H
HK$'000

FHET

304,845

At 30 June 2026 and 31 December 2025, the ageing analysis
of the trade payables primarily based on invoice date was as

AR REANBZTHAKRE_HE+TAH
=+—H> TERBELZE[ A EIRNERER

follows: DT -
Unaudited Audited
RISEZ KEIZ
At At
30 June 31 December
2026 2025
AZEIR ATETREF
~NB=+H +ZHA=+—H
HK$’000 HK$'000
FAET FAET
Current to 90 days ENEAZE90H 263,479 299,110
91 to 180 days 91HZE180H 939 485
181 to 365 days 181HZE365H 1,707 2,965
Over 365 days 365H A 4,283 2,285
270,408 304,845

The credit period granted by the suppliers ranges from 0 to 180

days.

HEEEET ZEEHH0E180H 7 F e
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25 PAYABLES FOR PAYMENT AND DIGITAL
SERVICES BUSINESS AND OTHER PAYABLES
AND ACCRUALS

25 KRB FEIRFEER Z RATRIER
HAthFE (SR IE R fE SRR

Unaudited Audited
RISEIZ REIZ
At At

30 June 31 December
2026 2025

AZEIRE RIETHREF
ANA=+H +-“A=+—H

HK$’000 HK$'000
FHET FHETT
Payables for payment and digital services (I MBFILRFBEF 2
business (Note (a)) FEIFRIE (BEt () 4,457,837 4,612,792
Other payables and accruals (Note (b)) HANE (S TRIA R fE St RIE
(HraEmb) 1,037,888 961,374
5,495,725 5,574,166

Notes:

(@ Payables for payment and digital services business
Payables for payment and digital services business mainly represent
payment received from the relevant banks and financial institutions on
behalf of the merchants. The amounts are required to be settled with
merchants upon the respective contractual settlement clearance dates.

(b) Other payables and accruals

Hrat :

(@) ZHRUFCRBHEBZEGRE
XN RBFERBEF 2 BIRRERIEARB A
WEARRIRTT R SR BI NS  ARSRERE
AHRENEER AR ER-

(b) EfthFEFRIERFEHRRIAE

Unaudited Audited
KB REZ
At At
30 June 31 December
2026 2025
RIBZREF R_B_HEF
A~B=+H +ZB=+—H
HK$’000 HK$'000
FHET FET
Current portion BPERER 53

Accrued staff costs and pension obligations EETE THARBRAREEE 141,790 190,621
Deposits e 34,496 33,458
Receipt in advance from customers (Note i) BAWENE B 2 338 (ffati) 69,745 52,559
Deposits from business channel partners REEBRESFENRE 528,007 488,230
Accrued subcontracting costs FEst D ERAS 114,814 138,599
Deposits received from share subscription (Note ii)B& 19 R FEWER 2 ¥& 5 (K 5%ii) 64,462 =
Others H1h 81,569 55,791
1,034,883 959,258

Non-current portion JEBPEAER 3
Other payables H AT RUIE 3,005 2,116
Total wast 1,037,888 961,374
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25 PAYABLES FOR PAYMENT AND DIGITAL

SERVICES BUSINESS AND OTHER PAYABLES
AND ACCRUALS (Continued)

(b) Other payables and accruals (Continued)

Note:

(i) A contract liability is recognised when a customer pays
consideration, or is contractually required to pay consideration
and the amount is already due, before the Group recognises the
related revenue. The Group recognised its contract liabilities
under other payables and accruals as receipt in advance from
customers in the interim condensed consolidated balance sheet.

Revenue recognised during the period ended 30 June 2026 that
was included in the contract liability balance at the beginning of
the period amounted to HK$50,888,000 (six months ended 30
June 2025: HK$26,789,000).

(i) In May 2026, shareholders of VBill OPCO, a subsidiary of
the Group, contributed RMB280,100,000 (equivalent to
HK$317,214,000) to satisfy regulatory minimum capital
requirements for non-bank payment institutions, of which
RMB55,908,000 (equivalent to HK$64,462,000) represents
contributions from non-controlling interests. The contribution is
pending approval by PBOC, which is a mandatory prerequisite
for the capital increase to be legally valid. Accordingly, the
amount is recorded as “other payables and accruals” as of 30
June 2026 and will be reclassified to equity upon obtaining
PBOC approval.

26 FINANCIAL GUARANTEE CONTRACTS

In 2020, the Company entered into a guarantee agreement
(the “2020 OEM Guarantee Agreement”) with Megahunt
and an independent manufacturer (“OEM”), pursuant to
which the Company shall guarantee to repay Megahunt’s
due and unsettled debts of up to US$10,000,000 (equivalent
to HK$78,000,000) owed to the OEM incurred in relation
to manufacturing orders placed against the OEM should
Megahunt cease or fail to honour its payment obligations.

In 2021, the Company entered into a guarantee agreement (the
“2021 Manufacturer Guarantee Agreement”) with Megahunt,
Megahunt Microelectronics Limited (“Megahunt HK”) and
Tianjin Megahunt Microelectronics Company Limited (“Tianjin
Megahunt”) pursuant to which the Company shall guarantee
to repay the due and unsettled debts of Megahunt, Megahunt
HK and Tianjin Megahunt individually and/or collectively
of up to US$20,000,000 (equivalent to approximately
HK$156,000,000) incurred in relation to manufacturing orders
placed against a named manufacturer, should any of Megahunt,
Megahunt HK and Tianjin Megahunt individually and/or
collectively cease or fail to honour its payment obligations.

As at 30 June 2026, the provision for financial guarantee
contracts was assessed to be immaterial (31 December 2025:
same).
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27 ASSET-BACKED SECURITIES

27 BEXFFEST

Unaudited Audited
RISEIZ REZ
As at At
30 June 31 December
2026 2025
RIEZARE RIZEZRF
~NA=+H +=“A=+—H
HK$'000 HK$\’OOO
FHET FAET
Asset — backed securities (Note) BEXRFSES W)
Non-current JE ) 174,344 -
Current TmE 627,812 373,028
802,156 373,028
Note: i
()  Suixin Cloud Chain-E Credit Supply Chain Financial Asset-backed () M EES-MEHERSHEENSSIENE (MTEE

Special Scheme (the “ABS Scheme”)

The board of directors of Beijing Ronghui Zhida Commercial Factoring
Co., Ltd. (“Ronghui Zhida Factoring”), an indirect partially-owned
subsidiary of the Company, has approved the ABS Scheme and the
issuance of asset-backed securities in the PRC, which are backed
by factoring loan receivables repaid via electronic debt instruments
as agreed in the contract. Pursuant to the no-objection letter of the
ABS Scheme from the Shanghai Stock Exchange, the maximum
issue size of the ABS Scheme is RMB2,000,000,000 (equivalent to
HK$2,151,926,000) (of which all are non-revolving ABS) and the ABS
can be issued in multiple tranches within 24 months from the date of
approval by 14 March 2027.

On 16 April 2025, the first phase of the ABS Scheme with an issue size
of RMB335,000,000 (equivalent to approximately HK$360,448,000)
was established. The ABS are classified into (i) priority tranche with
total principal of RMB280,000,000 (equivalent to HK$301,270,000)
which are listed and traded on the Shanghai Stock Exchange with
expected maturity date on 31 March 2026 and with coupon rate of
3% per annum; and (ii) subordinated tranche with total principal
of RMB55,000,000 (equivalent to HK$59,178,000) with expected
maturity date on 31 March 2026 and with no coupon rate.

The principal and interest of the priority tranche ABS shall be repaid
monthly in six instalments starting from 31 October 2025. The holders
of the priority tranche of the ABS shall have priority in receiving
coupon interest and repayment of the principal amount of the ABS over
the holders of the subordinated tranche of the ABS. The subordinated
tranche is not listed and was subscribed by Ronghui Zhida Factoring or
its designated affiliates.

On 16 December 2025, the second phase of the ABS Scheme with
an issue size of RMB151,000,000 (equivalent to approximately
HK$164,059,000) was established. The ABS are classified into (i)
priority tranche with total principal of RMB127,000,000 (equivalent to
HK$137,983,000) which are listed and traded on the Shanghai Stock
Exchange with expected maturity date on 30 November 2026 and with
coupon rate of 2.8% per annum; and (ii) subordinated tranche with
total principal of RMB24,000,000 (equivalent to HK$26,076,000) with
expected maturity date on 30 November 2026 and with no coupon
rate.

SRFEER )

EABIBEBROEANNB AR AmMESES
EREERAT (RMESERE) EEZCHHES
EXHEEFIEPPEBERZTUEBERL
EUBTEREEFEABFEINNREREER
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TRHEEFEHANEEZR EESRFHEFE
BEITHRE FIRA ARY2,000,000,0007Tt FEER
#92,151,926,000870) (2B AFELNEESRE
%) I REREHEM4ERR I TE -t E=
B+MBAD DHREE T

RIZZHENA+AB EHEESZRFEETE
ER R ETREA ARKE335,000,0007T (HBE
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SRS K& A AR 280,000,000 HHE
#9301,270,000870) » R LIEESR G LEHR S
IR A S AE-A=+—0 F£ZmA
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7t (IBE 459,178,000 7T) » FERARIIHA S
ZARE=RA=1+—8 > FREAEFE-

BAREEXRKIRFNEIERANERE-Z_1F
TR=+—HBRISNHRAHEE - BEREEXR
BEFAARBARRBEESRRBFHAEANESR
ST RAEHEE - RPFESHR L HRESZE
RIBEISEHB AR RS -

RIEZHE+ A+ B FHEEXRFEE
sTE|ER R B1T3REA AR K151,000,0007T (1H
E1149164,059,000/87T) c X EELFEE NS (1B
SiREE S A EA ARKE127,000,0007T FEERA
137,983,00087T) > X LiGHER A LHR5 B
HERHBEAZSAE+—A=1+H FE@mHX
#2.8%; R RAREE S > 48R E 2 AR 124,000,000
7t (IBE 12 4926,076,000% 7T) * FERAZIIHA S
ZRE+—A=1+H TRE@FFR-
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27 ASSET-BACKED SECURITIES (Continued)

Notes: (Continued)

@

(ii)

Suixin Cloud Chain-E Credit Supply Chain Financial Asset-backed
Special Scheme (the “ABS Scheme”) (Continued)

The principal and interest of the priority tranche ABS shall be repaid
monthly in six instalments starting from 30 June 2026. The holders of
the priority tranche of the ABS shall have priority in receiving coupon
interest and repayment of the principal amount of the ABS over the
holders of the subordinated tranche of the ABS. The subordinated
tranche is not listed and was subscribed by Ronghui Zhida Factoring or
its designated affiliates.

On 22 April 2026, the third phase of the ABS Scheme with an
issue size of RMB169,000,000 (equivalent to approximately
HK$191,284,000) was established. The ABS are classified into (i)
priority tranche with total principal of RMB143,000,000 (equivalent to
HK$161,856,000) which are listed and traded on the Shanghai Stock
Exchange with expected maturity date on 31 March 2027 and with
coupon rate of 2.6% per annum; and (ii) subordinated tranche with
total principal of RMB26,000,000 (equivalent to HK$29,428,000) with
expected maturity date on 31 March 2027 and with no coupon rate.

The principal and interest of the priority tranche ABS shall be repaid
monthly in six instalments starting from 30 October 2026. The holders
of the priority tranche of the ABS shall have priority in receiving
coupon interest and repayment of the principal amount of the ABS over
the holders of the subordinated tranche of the ABS. The subordinated
tranche is not listed and was subscribed by Ronghui Zhida Factoring or
its designated affiliates.

Suixin Cloud Chain-Xingyao No.2 Credit Supply Chain Financial
Asset-backed Special Scheme (the “Xingyao No.2 ABS Scheme”)

The board of directors of Ronghui Zhida Factoring, an indirect partially
owned subsidiary of the Company, has approved the Xingyao No.2
ABS Scheme and the issuance of asset-backed securities in the PRC,
which are backed by creditor’s rights and ancillary rights under
specified loan trust, including but not limited to the right to principal,
interests, liquidated damages and security interest. Pursuant to the no-
objection letter from the Shanghai Stock Exchange, the maximum issue
size of the Xingyao No. 2 ABS Scheme is RMB217,000,000 (equivalent
to HK$234,645,000) and the under which ABS can be issued within 12
months from the date of approval by 3 September 2026.

On 19 September 2025, the first phase of the Xingyao No. 2
ABS Scheme with an issue size of RMB217,000,000 (equivalent
to approximately HK$234,645,000) was established. The ABS
are classified into (i) priority tranche with total principal of
RMB183,000,000 (equivalent to HK$197,881,000) which are listed
and traded on the Shanghai Stock Exchange with expected maturity
date on 19 March 2027 and with coupon rate of 2.8% per annum;
and (ii) subordinated tranche with total principal of RMB34,000,000
(equivalent to HK$36,764,000) with expected maturity date on 19
March 2027 and with no coupon rate.
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27 ASSET-BACKED SECURITIES (Continued)

Notes: (Continued)

(i)

(iii)

Suixin Cloud Chain-Xingyao No.2 Credit Supply Chain Financial
Asset-backed Special Scheme (the “Xingyao No.2 ABS Scheme”)
(Continued)

The principal and interest of the priority tranche ABS shall be repaid
monthly in six instalments starting from 30 September 2026. The
holders of the priority tranche of the ABS shall have priority in
receiving coupon interest and repayment of the principal amount of
the ABS over the holders of the subordinated tranche of the ABS. The
subordinated tranche is not listed and was subscribed by Ronghui
Zhida Factoring or its designated affiliates.

Suixin Cloud Chain-Xingyue No.2 Credit Supply Chain Financial
Asset-backed Special Scheme (the “Xingyue No. 2 ABS Scheme”)

The board of directors of Ronghui Zhida Factoring, an indirect
partially owned subsidiary of the Company, has approved the Xingyue
No. 2 ABS Scheme and the issuance of asset-backed securities in
the PRC, which are backed by creditor’s rights and ancillary rights
under specified loan trust. Pursuant to the no-objection letter from
the Shanghai Stock Exchange, the maximum issue size of the
Xingyue No.2 ABS Scheme is RMB1,000,000,000 (equivalent to
HK$1,131,862,000) and the under which ABS can be issued within 24
months from the date of approval by 30 July 2027.

On 12 March 2026, the first phase of the Xingyue No.2 ABS Scheme
with an issue size of RMB150,000,000 (equivalent to approximately
HK$169,779,000) was established. The ABS are classified into (i)
priority tranche with total principal of RMB142,000,000 (equivalent to
HK$160,724,000) which are listed and traded on the Shanghai Stock
Exchange with expected maturity date on 26 February 2027 and with
coupon rate of 2.2% per annum; and (ii) subordinated tranche with
total principal of RMB8,000,000 (equivalent to HK$9,055,000) with
expected maturity date on 26 February 2027 and with no coupon rate.

The principal and interest of the priority tranche ABS shall be repaid
monthly in six instalments starting from 30 September 2026. The
holders of the priority tranche of the ABS shall have priority in
receiving coupon interest and repayment of the principal amount of
the ABS over the holders of the subordinated tranche of the ABS. The
subordinated tranche is not listed and was subscribed by Ronghui
Zhida Factoring or its designated affiliates.

On 22 July 2026, the second phase of the Xingyue No. 2 ABS Scheme
with an issue size of RMB170,000,000 (equivalent to approximately
HK$196,011,000) was established. The ABS are classified into (i)
priority tranche with total principal of RMB161,000,000 (equivalent to
HK$185,634,000) which are listed and traded on the Shanghai Stock
Exchange with expected maturity date on 30 June 2027 and with
coupon rate of 2.2% per annum; and (ii) subordinated tranche with
total principal of RMB9,000,000 (equivalent to HK$10,377,000) with
expected maturity date on 30 June 2027 and with no coupon rate.
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27 ASSET-BACKED SECURITIES (Continued)
Notes: (Continued)

(iv) Suixin Cloud Chain-Xingyao No.3 Credit Supply Chain Financial
Asset-backed Special Scheme (the “Xingyao No. 3 ABS Scheme”)

The board of directors of Ronghui Zhida Factoring, an indirect
partially owned subsidiary of the Company, has approved the Xingyao
No. 3 ABS Scheme and the issuance of asset-backed securities in
the PRC, which are backed by creditor’s rights and ancillary rights
under specified loan trust. Pursuant to the no-objection letter from
the Shanghai Stock Exchange, the maximum issue size of the
Xingyao No.3 ABS Scheme is RMB1,000,000,000 (equivalent to
HK$1,141,944,000) and the under which ABS can be issued within 24
months from the date of approval by 13 May 2028.

On 10 June 2026, the first phase of the Xingyao No.3 ABS Scheme
with an issue size of RMB202,000,000 (equivalent to approximately
HK$230,672,000) was established. The ABS are classified into (i)
priority tranche with total principal of RMB151,000,000 (equivalent to
HK$172,433,000) which are listed and traded on the Shanghai Stock
Exchange with expected maturity date on 30 November 2027 and with
coupon rate of 2.4% per annum; and (ii) subordinated tranche with
total principal of RMB51,000,000 (equivalent to HK$58,239,000) with
expected maturity date on 30 November 2027 and with no coupon
rate.

The principal and interest of the priority tranche ABS shall be repaid
monthly in six instalments starting from 30 June 2027. The holders of
the priority tranche of the ABS shall have priority in receiving coupon
interest and repayment of the principal amount of the ABS over the
holders of the subordinated tranche of the ABS. The subordinated
tranche is not listed and was subscribed by Ronghui Zhida Factoring or
its designated affiliates.

Since the Group holds all the subordinated tranches of the ABS mentioned
above, substantially all the risks and rewards of ownership of the loan
receivables are retained, the Group continues to recognise the loan
receivables in its entirety and recognises a financial liability for the
consideration received.

As at 30 June 2026, the Group’s asset-backed securities with carrying
amount of approximately HK$802,156,000 (31 December 2025:
HK$373,028,000) were collateralised by the loan receivables of the Group
with an aggregate carrying amount of approximately HK$839,418,000 (31
December 2025: HK$460,972,000).
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28 RELATED PARTY TRANSACTIONS 28

As at 30 June 2026, Rich Global Limited (incorporated in the
British Virgin Islands) owns 22.22% of the Company’s shares.
The remaining 77.78% of the shares are widely held (31
December 2025: same).

(a) Transactions with related parties:
Except for those as disclosed below and other than those
disclosed elsewhere in the interim condensed consolidated
financial information, the Group has no other significant
transaction with related parties during the six months
ended 30 June 2026 (six months ended 30 June 2025:

- Notes to Interim Condensed Consolidated Financial Information

RIES X5

RIEZREANB=Z+TH RNEBELEEF
fRAIZZRich Global Limited# A 22 5]22.22%
B o BR T77.78% RGBT HALTEZFE (&
ETRFE+_A=+—H R -

@ HRERZRS:
bR N X P iR BE & S e PR P BA RS BRAR & Rt
BENHAMSHMAREEN RBEE-T
TRERB=THLERER  AEEILE
HEAERETEMEARS BEZZZ
FHRB=+THLEAER 18R °

same).
Unaudited
RISEIZ
Six months ended 30 June
BEAA=1+HL~ER
2026 2025
—EIARE TETHEF
HK$’000 HK$'000
FHET FET
Transactions with PAX Global, HBENTRERIK RS
an associated company
— Rental income (Note (i)) —HEBUWA WEaE0) - 172
— Purchase of electronic payment —BEEFXMNER
products (Note (ii) (H1a#6i)) - 87
Transaction with Beijing Chongxiang HEFE AT R A ER
Technology Co., Ltd, an associated BRABZRZ5
company
— Interest income (Note iii) —FIB WA (B aiii) 12 =
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28 RELATED PARTY TRANSACTIONS (Continued) 28 RAELRH @
(a) Transactions with related parties: (Continued) @ HEEARAZRS: @)
Notes: bzt
(i)  Rental income from an associated company was charged at a (i) RE—REBHEARZHETWASAREFHE

(b)

fixed monthly fee mutually agreed between the two parties.

(if)

Purchase of electronic payment products was transacted (ii)

pursuant to the terms and conditions set out in the framework

agreement entered into by the Company and PAX Global dated
19 December 2012. The terms and conditions of which were

subsequently renewed on 31 December 2015, 5 December
2018, 23 December 2021 and 31 December 2024, respectively.

(iii)

Interest income was transacted pursuant to the terms and

(iii)

TARE < [l & B FRUER °

BEETXNERDREAASRESEKR
TR HE+ T AT ABITIZIEREE
BB ETT R 5 o 2R Whadk Z AR AR 1
H@HR _E—hE+_A=+—HB =
—NE+-BEA-_E_—F+_B_+=
HEZZEZNF+ZB=1+—B#%:]°

FBUA R IRIE S 75 3 E 2 IR AR ST

conditions mutually agreed between the two parties. e
Balances with associated companies (b) EEHERT 24
Unaudited Audited
RREZ REZ
At At
30 June 31 December
2026 2025
AZRIN "B _RF
~B=+H +=B=+—H
HK$'000 HK$’000
FHET FHET
Amounts due from associated FEUN B &S A BT IE (B 5#i)
companies (Note i) 13,654 9,714
Less: provision for impairment L ORE R (3,459) (300)
10,195 9,414
Amounts due to associated companies — FE{TEE A BIFRIE (1752i)
(Note i) 7,345 7,710
Loan receivables from an associated il edisili= (W atin)
company (Note ii) 1,384 -
Note i: As at 30 June 2026 and 31 December 2025, these balances Kizzi: KRB RNENB=Z+HRZZE_-RHF
are denominated in RMB and HK$, unsecured, interest-free +ZA=+—HB > ZEEBRUARBLE
and repayable on demand. TUEHE S B FEt R REEREE
Note ii: As at 30 June 2026, the balance is denominated in RMB, Hiatiic: BT REANA=ZTH ZEBRUAR
unsecured, interest bearing at 4% per annum and repayable HBEHE ~ BITIR B ER R4% st B IRAR
within the next twelve months from the interim condensed FHSRG e EESBERBBESREK

consolidated balance sheet date.

+ZERAERE
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28 RELATED PARTY TRANSACTIONS (Continued) 28 FAEARS @
(c) Key management compensation (0 FEEEEZIHM
Unaudited
REEEIZ
Six months ended 30 June
BESNA=1THLAER
2026 2025
ZEIRE S S
HK$’000 HK$'000
FAT TAT
Fees wE 450 450
Other emoluments: Hihil % -
Salary and discretionary bonuses i REBIEAL 11,281 10,774
Estimated money value of other Hi@Fnhsta
benefits BEE 54,267 =
Employer’s contribution to 8 = 2 RIRER] S B MR
a retirement benefit scheme 45 45
66,043 11,269
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