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INTERIM CONDENSED SEGMENT RESULT ANALYSIS ~ FRHARSEA$EXE DR
Turnover EBITDA?
] EBITDA*
Unaudited Unaudited
REEZ REEZ
1H2024 1H2023 1H2024 1H2023
—ENE 2= TE_MNE T =fF
¥ E¥F F¥E E¥F
Notes HK$’000 HK$'000 HK$’000 HK$'000
B 5E TERT FHET TET FET
Payment and digital services S REFIERTE 1 892,681 1,023,799 117,472 175,405
Fintech services TRRE RS 2 46,697 115,660 (20,372) 58,887
Platform operation solutions ~ F&EEMRSGE 3 57,057 59,918 (16,080) (17,433)
Financial solutions EREARRTT 4 99,810 94,858 384 (35,716)
Others Hh 5 83,887 16,675 (6,025) (12,678)
Segmental results papE 3 1,180,132 1,310,910 75,379 168,465
Less: Inter-segment turnover B RS R (3,244) (297) - =
Total Gt 1,176,888 1,310,613 75,379 168,465
Depreciation wE (36,098) (71,521)
Amortisation #iH 177) (758)
Fair value gains on financial AT Est AlB&
assets at fair value through (MRAFEFA
profit or loss (“FVPL”), net Bm) 2EMEE
NP EWEFER 393 4,339
Segmental operating profit DI E &R 39,497 100,525
Unallocated other income FOEEMUTA 12,582 9,815
Unallocated corporate ROBCEERX
expenses (42,591) (40,605)
Operating profit FES—binvll 9,488 69,735
EBITDA is calculated by excluding interest expense, taxes, depreciation, ¢  EBITDARDEBACEHAINMRA SR IRIB T E Hi8Y

amortisation and fair value gains on financial assets at FVPL, net from

segmental operating profit

RBATESABRZ SRMEEZ AT EWRGFHAE
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INTERIM CONDENSED CONSOLIDATED INCOME HHEAfSERAZ S INER

STATEMENT
Unaudited
RESEIZ
1H2024 1H2023
—EmE BT =
¥ ¥
Notes HK$’000 HK$'000
Mo FET FET
Revenue WA A 1,176,888 1,310,613
Cost of sales THER A C (763,052) (834,281)
Gross profit EX 413,836 476,332
Other income HA A B 89,322 51,779
Other gains, net B m $Ea 269 9,179
Selling expenses HERX C (55,452) (86,186)
Administrative expenses THER C (404,664) (367,859)
Credit impairment loss, net EERERIBFRE C (33,823) (13,510)
Operating profit Syl 9,488 69,735
Share of results of associated companies EiEHE AT 2 EE D 141,385 220,380
Impairment of investment an associated R—EBERRNREZ
company PRI F (140,865) =
Loss on deemed acquisition and RAEUS S B 8 —
dilution of interest in an associated SN EI R B8
company (2,524) (224)
Gain on disposal of a subsidiary HE—RERB AR Z M - 3,277
Finance costs CE=ya%:N (924) (2,179)
Profit before income tax FRPTISIRAEF] 6,560 290,989
Income tax credit FTiSiig R K 16,855 66,018
Profit for the period HriEF 23,415 357,007
Profit attributable to: FEAEER
— Owners of the Company . NCIE TS DN 3,397 316,301
— Non-controlling interests —JEPERR TR 20,018 40,706
23,415 357,007
Earnings/(losses) per share for profit TATEEA
attributable to the owners of FEfLEFZ HK$ per share  HK$ per share
the Company: sREF, (BH) : SRET sKRET
Basic 2= iN 0.001 0.115
Diluted #a (0.032) 0.083
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INTERIM CONDENSED CONSOLIDATED BALANCE HHIfSERGGEAEEAEBR
SHEET

Unaudited Audited
REE% REZ
As at As at

30 June 31 December
2024 2023

RZZE_mE ATBT=F
~"B=+H +ZA=t+—H

Note HK$'000 HK$'000
i3 FTET FET
ASSETS BE
Investment properties and property, plant and equipment REMERME BERRE E 51,108 78,171
Right-of-use assets FRAREE 54,287 69,560
Intangible assets B EE 2,585 2,834
Investments in associated companies RHENTZERE F 3,459,550 3,606,250
Financial assets at fair value through profit or loss BATESt \BRZ EREE 78,930 309,206
Inventories P 781 19,474
Trade and bills receivables FEWER T R B W Z 15 G 131,949 177,055
Other financial assets at amortised cost and other current assets SR At E 2 EtSRMEER
HtmghEE 176,789 200,160
Loan receivables e ERR H 1,064,481 1,536,634
Amount due from an associated company e — RS AT 2 IR 5,000 5,000
Current income tax recoverable EIEED: RS 7,482 3,040
Time deposits THEM I 517,758 =
Restricted bank balances ZIRFIRITAE R I 3,077,045 3,542,318
Cash and cash equivalents RERREEEY I 3,446,567 3,482,016
Assets classified as held for sale DEABEHEZEBE L 73,511 -
Total assets BERE 12,147,823 13,031,718
EQUITY s
Capital and reserves attributable to owners of the Company KRB ANEEESREE
Share capital Lz 6,942 6,942
Reserves A 7,066,518 7,183,993
7,073,460 7,190,935
Non-controlling interests JEEERRIER 592,656 587,083
Total equity AR 7,666,116 7,778,018
LIABILITIES aff
Deferred income tax liabilities RIEFRREas S 17
Trade payables FEATER J 497,598 596,415
Payables for payment and digital services business S REFICRRSER 2 RATIE J 3,010,791 3,591,920
Other payables and accruals HitEA BRI TIE J 826,521 932,745
Amounts due to associated companies N =UN= A 4,193 4,295
Current income tax liabilities B SRas 28,168 42,136
Lease liabilities HEARE 37,144 43,484
Bank borrowings RITEM 12,302 42,688
Liabilities directly associated with assets classified as held for sale S EAFIEHEZEE L
EREMANEE 64,990 =
Total liabilities BERE 4,481,707 5,253,700
Total equity and liabilities B RkaREE 12,147,823 13,031,718
As at As at
30 June 31 December
2024 2023

RZZEZME AZB=F

~NB=+H +ZB=+—H

HK$ per share HK$ per share

BRET ShET

Net assets per share BREERE 2.761 2.801




During the six months ended 30 June 2024 (“1H2024"), the
consolidated turnover of Hi Sun Technology (China) Limited
(the “Company”) and its subsidiaries (collectively, the “Group”)
amounted to HK$1,176.9 million, representing a decrease of
approximately 10% when compared with the six months ended
30 June 2023 (“1H2023"). Profit for the period totalled HK$23.4
million as compared to HK$357.0 million in 1H2023.

With regard to the balance sheet, the total assets as at 30 June 2024
amounted to HK$12,147.8 million as compared to HK$13,031.7
million as at 31 December 2023. As at 30 June 2024, net
current assets amounted to HK$3,765.3 million, as compared to
HK$3,958.4 million as at 31 December 2023.

SEGMENT PERFORMANCE REVIEW

(1) Payment and digital services
Key performance indicators

FES
EBITDA?
R

Turnover*
EBITDA?
Operating profit

& Turnover from external customers

: EBITDA is calculated by excluding interest expense, taxes, depreciation
and amortisation from segmental operating profit

Segmental turnover for 1H2024 amounted to HK$892.2 million
as compared to HK$1,023.5 million in TH2023. Segmental
operating profit amounted to HK$90.8 million, 20% down as
compared to 1H2023.

The decrease in segmental turnover and segmental operating
profit was primarily attributable to the further replacement
of the traditional payment market by digital payments. While
the digital services business of the Group is in the expansion
stage, the handling fee rate of digital payment is lower than
that of traditional payment. As such, the decline in the overall
transaction volume and average handling fee rate during the
digital transformation period has resulted in a decrease in
revenue and operating profit during the relevant period. At the
same time, the Group was actively making strategic moves
to expand its management service products and platforms as
well as cross-border business. Despite the expected short-term
pressure during the period of digital transformation, the Group
firmly believes that this strategic adjustment will bring about the
cornerstone of more stable development in the future.
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ME_P-MEXA=TALAER (ZBM
L)) BB (PE) BRAR (F2RF))

REWBAE #HBITAER) 2REEEES
1,176,900,0008 0 BEHE_ T _=F,"A=+HIE

NER (= __fﬁtﬁléfh) S DEI10% o BARSEHF
E 423,400,000 7T MR S _=ZF L¥F05
357,000,00078 7T

REEBERMS NIZTOFEAB=1H &&
#E(E#12,147,800,000/8 70> MR -_=F+"H
=+—HB8J%13,031,700,00078 7T ° 7 Z & _MEEN
)% _+ H o REh&E EFEA3,765,300,000787C » M
=&F+=8=+—HHI%3,958,400,000/& 7T °

- ——

S EaRIREEE
(1) ZHRHFILRSE
FEXIGIEE
Unaudited
REEZ
1H2024 1H2023 Change
—_E_mF ==
¥ F¥F g
HK$'000 HK$’000 +/(-)
FHET FHE7T
892,230 1,023,502 -13%
117,472 175,405 -33%
90,753 113,741 20%

* RBEIBIERRZEXE

EBITDAYZ D $RAS S A I BRF SRS - IE T EE &
W E

“ETNF EHF 9iEE FEEE4892,200,000
B MR 2 =% E¥5%51,023,500,000
BT o DB EIEH] 590,800,000/ BRZE
Z=F E¥FFFE20%°

NEE XA EEE RN R T E2RANH
FRNE-—TRAERI TG - HALTER
ZEFERBEF RN IRRMER  BRF A
NFEERBPEFSN - Fib > REFEEE
HBNEERZEBRTHFEEXTHRERE
BRI A S S a T iR L © B > A EEEIE
HEBET RBIIREEERBER Fa
MR 1R 55 - R E TR B L AR
SHIR R BREEREEEEBBRR RS
BREMREERNERD
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(2) Fintech services

(3)

Key performance indicators

=ES Y
EBITDA*

— B IEEREEE
e (B8 8l

Turnover*
EBITDA?

— including credit impairment loss
Operating (loss)/profit

& Turnover from external customers

: EBITDA is calculated by excluding interest expense, taxes, depreciation

and amortisation from segmental operating (loss)/profit

During 1H2024, segmental turnover amounted to HK$ 43.9
million as compared to HK$115.7 million in 1H2023. Decline
in segmental turnover was mainly due to the decrease in
volume of loans granted during the period. Segmental operating
loss for TH2024 amounted to HK$20.5 million as compared
to profit of HK$55.6 million in TH2023. Increase in segmental
operating loss was mainly attributable to a decrease in turnover
and an increase in credit impairment loss.

Platform operation solutions
Key performance indicators

Turnover* EEXEY
EBITDA? EBITDA?
Fair value (loss)/gain on BATESABEmZ
a financial asset at FVPL TRMEERNTE
(&518) W
Operating loss KEEE

b Turnover from external customers
? EBITDA is calculated by excluding interest expense, taxes,
depreciation, amortisation and fair value (loss)/gain on a financial asset
at FVPL from segmental operating loss

Q) TR

FEXFIEE
Unaudited
RISEZ
1H2024 1H2023 Change
—EmE —ET=
¥ E¥EF gt
HK$’000 HK$'000 +/(-)
FHET FHET
43,904 115,660 -62%
(20,372) 58,887 N/AZR 33 3
(33,621) (13,567) N/ATR 3 B
(20,536) 55,574 N/AZR 3 B

* REINDERZEEE

EBITDAM D HBLCE (518) /& AHRRA SR AR
B TE RIHEHETE

TETOF EHF o DEEE 543,900,000
B mM_E _=F E¥F%115,700,000%8
TN BEEBE TITREIEHNPERILENER
HER L T TNFE L FEDEKEHES
20,500,000 70> M ZZ Z=F L+ FRAEH]
55,600,00078 7T ° DB S EIBIB N EERNE
=R D REEREEEIEM

() TFREEMARAE
FEXRIFIEE
Unaudited
REBEZ
1H2024 1H2023 Change
—EmEF EC=F
¥ E¥EF gt
HK$’000 HK$'000 +(-)
FAET TFAT
57,057 59,918 -5%
(16,080) (17,433) N/AZR 33
(2,165) 4,339 N/AZR 33
(21,091) (16,071) N/AR 4 B

* RBEIEIERZEXE

* EBITDAR DR EEBIENGH B% RMETE
BERBATEAABEZ EREEZATE B
8 Wt E



4)

(5)

In TH2024, we continued to provide high-quality and efficient
supporting services, such as product development, business
operation and system maintenance, to China Mobile Fintech,
the IVR Base of China Mobile and the Animation Base of China
Mobile. Segmental turnover for TH2024 amounted to HK$57.1
million as compared to HK$59.9 million in 1TH2023. Segmental
operating loss for TH2024 amounted to HK$21.1 million as
compared to HK$16.1 million in TH2023, which was primarily
attributable to the fair value loss on a financial asset through
profit or loss amounting to HK$2.2 million in TH2024 as
compared to fair value gain of HK$4.3 million in 1H2023.

Financial solutions
Key performance indicators

Turnover* =EX5h
EBITDA? EBITDA?
Operating loss KEEE

& Turnover from external customers

: EBITDA is calculated by excluding interest expense, taxes, depreciation

and amortisation from segmental operating loss

During 1H2024, segmental turnover amounted to HK$99.8
million as compared to HK$94.9 million in TH2023. Segmental
operating loss for TH2024 totalled HK$2.5 million as compared
to HK$39.0 million in 1H2023. The decline in segmental
operating loss was mainly due to the reduced upfront costs as
compared to TH2023.

Others

Other business operations mainly included our electronic
power meters and solutions business. Turnover from these
businesses contributed approximately 7% of the total
consolidated turnover of the Group for 1TH2024.

Segmental turnover for TH2024 amounted to HK$83.9 million
as compared to HK$16.7 million in TH2023. Segmental
operating loss for 1H2024 amounted to HK$7.1 million as
compared to HK$13.8 million in 1H2023.
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ATETNF FHE BPEEATRER
BENVREM KPR EEERE IR HIE %ﬁ%aﬁzﬁ’]
SIEIRTS WERRE  EBEERRGRLE

“ETHF EHFNREEREA57,100, 000%
7o M _ET = =& F¥F%359,900,000875° —
LTMF P FEHEKEREA21,100,000%8
o MBI =4 F¥FH)%16,100,000E7T »
FEARR S ZWE L¥E BATFESA

Bmz EMEE R FEREA2,200,00087T
M2 =F ¥ F AR FEU=4,300,00075
FTo
4) SRBRFE
BRIFIEE
Unaudited
REBEZ
1H2024 1H2023 Change
—EmEF B —
L¥EF ¥ =
HK$'000 HK$’000 +/()
F#Ex TET
99,810 94,858 +5%
384 (35,716) N/AT 38 3
(2,523) (38,955) N/ATR 33

)

* RBEINDERZEEE

EBITDARZ D $RAS S ISR HIBRFI S s 1B I E &
HiNstE

RIZZTIUF 45 FEE 2 E7399,800,000
BromR T =% E¥5E%94,900,000
B - ZE_NF FHFHBEKEHEGH
732,500,000 MR ZEZ=FL¥F5
39,000,00078 7t ° DEEAS E B5 18 T F& = Z A ICAT
AR T =F F¥FRELDo

Hith
HthEBEECTBOERBESFBERKRBRS
REF - —TTINF EHF REFEBNEER
BRI A SRR G2 R ERBEER7 %

TETAF E¥FHFEE EE 483,900,000

ﬁ Y MZE T =F EH5F%16,700,00088 T =
ZFE EHFF AL ERIEA7,100,0008

o MR ZE T =F ¥4 %13,800,000/8 7T ©
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OVERALL FINANCIAL RESULTS AND POSITION

(A)

(B)

(®)

Revenue

The consolidated turnover amounted to HK$1,176.9 million in
1H2024, representing a decrease of approximately 10% over
1H2023. Such decrease was mainly attributable to a decrease
in segmental turnover of the payment and digital services
segment. Please also refer to Notes 1 to 5 above on segmental
performance.

Other income
Other income mainly consisted of interest income and
government subsidies.

Cost of sales and operating expenses

During 1H2024, cost of sales decreased significantly mainly
due to decline in total turnover particularly in the payment and
digital services segment.

Increase in operating expenses was mainly due to increase in
staff cost and research and development costs during 1H2024.

Credit impairment loss was primarily due to impairment loss
on aged loan receivable balances under the fintech services
segment.

(D) Share of results of associated companies

(E)

(F)

Amounts mainly represented share of the results of PAX Global
Technology Limited (“PAX Global”), an associated company
of the Company, the shares of which are listed on the Stock
Exchange.

Investment properties and property, plant and
equipment

Balance mainly represented fixed assets of payment and digital
services segment.

Investments in associated companies

Balance mainly represented the Group’s interests in PAX
Global and Megahunt Technologies Inc. (“Megahunt”). The
Group is optimistic about the future prospects of its associated
companies and will continue to demonstrate prudence and
resilience in assessing its investment strategy towards the
enhancement of shareholders” value.

ERMBRRRANR

(A)

(B)

©

(D)

(B)

(P

A

TEIF FHEFREEEEEA,176,900,000
B BIT T =F FHERDL10% BRIE
/l\EjE;zEEAZK%@EﬁS‘Z{j&%%{tH&}& 748

F’?ﬁiYWEEiSO

Htig A
HAWA =20 BUWRA KRBT AR

HEMTRIEERZ

S TETUE EE SHERAKIER LD £
MRS R TR Tﬁmi'zﬁ&%l%ﬁ}%ﬁ“
pap Ly

TR EFE KEREMEEZHN
BT A Kb a4 tg i o

EEREBENIZHENEREHRRB DA
TRYEHAFEY EERBYRER R °

L Eh 4
B4

EAGME QAR 2 EE
ERERIBENEARDZMEATBER
HRFEARAR (BB 2 £8 GERK
Z RIDTEALFR L o

REMERME -BERRRE

BHREBREXTRMFCRBOEZETEE
go

ﬁ"ﬂ%‘ﬁ%ﬁ"&TZE"ﬁ

T EEAEEN BB RRRIIEER K
Hyfﬁﬁﬁﬁ AE] (DKERIERE)) 2t o AEMBH
BEATRARRATRIFREEE > WREES
B EEM A EIRE RS LU IR EE -



(i)

Pax Global

As at 30 June 2024, the Group held 364,000,000 ordinary
shares of PAX Global and the fair value of the Group’s
approximately 34.0% effective interest in PAX Global
was approximately HK$2,133.0 million and the fair value
of the investment was lower than its carrying value. The
recoverable amount, based on discounted cashflow model,
exceeded the carrying value as at 30 June 2024. The
interest in PAX Global of HK$3,088.1 million represented
approximately 25.4% of the Group’s unaudited total assets
as at 30 June 2024 and the cost of investment as at 30 June
2024 was HK$259.8 million.

PAX Global, together with its subsidiaries, is principally
engaged in the development and sales of electronic funds
transfer point-of-sale (“E-payment Terminals”) products,
provision of maintenance and installation and payment
solution services (collectively, referred to as the “E-payment
Terminals solutions business”).

PAX Global is one of the global leading suppliers of
E-payment Terminals solutions business. The continuous
progress in payment technology, coupled with the growing
consumer preference for convenient and secure payment
options, along with global cashless initiatives, has opened
up new opportunities for PAX Global’s products and
solutions. Despite facing challenging macroeconomic
conditions, PAX Global has showcased resilience to risks
and adaptability to volatile environments. PAX Global
remains at the forefront of market trends and actively drives
the enhancement of payment terminal technology.

In TH2024, the decrease in unaudited net profit of PAX
Global was primarily due to the decline in revenue
recorded. The decline in revenue was primarily due to
the drop in purchase orders in certain markets during
the period, which is attributed to the global economic
uncertainty.

Looking forward, the shift toward cashless and digital
economies remains an irreversible trend. We are optimistic
about PAX Global maintaining a positive outlook on the
market demand for its payment terminals and being well-
prepared to capitalise on the vast opportunities within the
global payments industry.

T T NERMARE -
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(i) BERIK

RIZBZMOEARA=Z+H KAEEFEE
EIR¥K364,000,00008 ZEA%  BAREER

BERKANZ4.0%EBRERZ ATFENS
2,133,000,000/8 70 MEEAFERRE
REE R ZZZMUFEB=+H e
SRREMIRIR B BBREmE R
EIOEAB=TH REBRKIER
3,088,100,00078 AL A EE KK EZE
EHEMN25.4% MR T _mWE A=+
HZ & E 7~ %259,800,000787T °

BERK EREWNBAR  TERESE
FEEARIHE R, (TE ?EZH,“;JﬁﬁJ) EmiEE
BRIHE R HEE N T EMU R TRR
FERY @iBTE ?Eiﬁ Rimf R 2
1) o

BEIRKEEIKBEINEF KRR
FREBMEH Z — I ARMNEFEE
o MEHBERGER 22HNHE N
R AEEMURERERSLCER B
PHASRKNERKBRS FEITREMY
8 - B EmH AR RSB R M
BERKNERDIEEREROEM R EY
PAERENERE N BSRKEEILRE
R BB E R AL BB AL
IR MBI ER T ©

AZBIME LEE BEBRROFES
PRATRI D E B MR SRS M TR
W3 T EERER SR TREY
W T HIR0RIET BN BRBERH
B o

BEXRF MERCREFRBEES
FREFENBE - RAIE B ERNEFHE
SR IETIERREFERRE WEM
YFIEIE 2 IR (1T 2 RE R IB Y A 1 4L
BHREE o
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(i) Megahunt

(i) JKERIEE

As at 30 June 2024, the Group held approximately 45.73%
of the issued shares of Megahunt. The financial impact
attributed to Megahunt’s withdrawal of the proposed
listing on the Shanghai Stock Exchange in June 2024. The
recoverable amount had been determined based on the
higher of the fair value less cost of disposal and value-in-
use. The recoverable amount of Megahunt based on the
fair value less costs of disposal calculation was determined
under the market approach valuation performed by an
independent professional valuer. The recoverable amount
of Megahunt is lower than its carrying amount. The total
shortfall of HK$140.9 million was recognised as a non-
cash impairment loss of investment in an associated
company during 1H2024. The interest in Megahunt of
HK$342.6 million represented approximately 2.8% of the
Group's unaudited total assets as at 30 June 2024.

In 1H2024, due to the impact of the global economic
conditions and the tightened global semiconductor supply
chain, the growth of the information security chip industry
tended to slow down and competition became more
intense. The information security chip market is generally
expected to develop steadily in 2024, subject to changes
due to the policy impact on the payment market. At the
same time, it is expected that the security chips used in
the Internet of Things (loT) will achieve preliminary sales
in 2024. Other research and development projects are
progressing smoothly and the cost reduction initiatives of
various products are also rolling out in an orderly manner.

(G) Trade and bills receivables

AT _MENB=+H AEEEAE
JKENIBEE B B 1TAR1D £945.73%  (RIYKER
BEHRN S _NEBELES
SR ETNIREMEENMBE R
oW BB IRIEAFERHE R
NEFRABEZRSEETE REBEATF
BREERASERHZILNIEET
WElE2BT RB I EELEMR TS
EEITHETMEE o JKEEZE Z AT ik [E]
S EAER EEREE © 140,900,00078 7T HY
MEEN S _NE EHFERDBAER
BENBZREZIFRERMERBIB -
“ETENBZ=Z+TH BRIKFIBER
H#E22342,600,0008 T4 A S [ R 4K
EIZEEBER2.8%°

TECHE EHFEREHEER T
RERFERHEEIRNTE ER
ZEBRITEERBNEE HFEM
MR —E_NEERZEELAT
GEERYRER WAIRZNMHEHENK
REEME -RR At — T _MF
BRARYBMENZE SRR EERIFY
THHE HMKRBMESRERIR
F > BEMB AR TETRERES
ERRERE-

(G) FEURBRTR R FE W R ¥R

Unaudited Audited
REBEIZ KEIZ
As at As at

30 June 31 December
2024 2023

RTEZME RIF_=F
A = = e =

HK$'000 HK$’000

FET FET

Trade receivables (Note (i) FEWARRR (B2 3)) 137,463 187,243

Bills receivables FE IR ZE 15 805 5,830
Less: provision for impairment of B UGB R E

receivables (6,319) (16,018)

Total =5 131,949 177,055
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Note (i): B

FER—FOTEZEBAZEEHMHIEI80ARF -+
ZIRBAERI S R QA FEUERTEREC TN T ¢

The Group'’s credit terms to trade debtors normally range from 0 to 180
days. The ageing analysis of the trade receivables primarily based on the
relevant invoice dates is as follows:

Unaudited Audited

KRB REZ

As at As at

30 June 31 December

2024 2023

RIZZMF A ZB=F

~B=+H +-A=+—H

HK$'000 HK$'000

FHET FET

Current to 90 days BIHEAZE90H 52,882 145,541

91 to 180 days 91E180H 63,335 13,989

181 to 365 days 181E365H 12,343 3,463

Over 365 days 365HLL £ 8,903 24,250

137,463 187,243
—  Changes in trade receivables aged from current to 90 days and 91 —  BRESN FEIEAZE90H K912 1808 Z FEURER R &S =
to 180 days were mainly due to changes in outstanding balances BENLERTEEERRTR SRR RNE L
under platform operation solutions, financial solutions segments and FEBEERETUSAG EMZEFSEBIE N EETE
reclassification of account receivable balances of electronic power EmKRBERF B2 BB IR EHRET D ERFIED

meter and solutions under other business operations to assets classified EZxBE-

as held for sale.

(H) Loan receivables (H) FEWE™R
Loan receivables are amounts due from customers under the FEWER A BB EHBRPIREEMAAR
fintech services segment in the ordinary course of business and BoEETRRERNRIE BREAREBEBEEN
primarily denominated in RMB. AREEHE
The decline in balance was due to the decrease in the volume SRR NRET RN EARHL LRV E BB A ©
of loans granted during the period.
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(I) Time deposits, restricted bank balances and cash and U]

cash equivalents

EHER ZRFBTERUARBEERAESE
B

Unaudited Audited
RESEZ KBz
As at As at
30 June 31 December
2024 2023
ATEZME RIEZ=F
NA=+H +-B=+—H
HK$’000 HK$'000
FEx FET
Non-current assets EREEE
Long-term bank deposits REASRITERX 267,437 =
Current assets REBEE
Short-term bank deposits THASRIT 7K 250,321 -
Total time deposits TE BAfE AR AR 517,758 =
Restricted bank balances (Note) S IRGIRITAEER (W) 3,077,045 3,542,318
Cash and cash equivalents REXRIREHEY 3,446,567 3,482,016
Restricted bank balances and cash and cash S R&$R{T4& U RES K
equivalents REEEY 6,523,612 7,024,334
Note: Mzt .

In accordance with the notice issued by the Payment and Settlement
Department of the People’s Bank of China (“PBOC”) from 14 January 2019,
all customer reserve accounts held by third-party payment institutions
should be cancelled and the customer reserves should be deposited in a
dedicated deposit account maintained centrally by a designated agency.
Since the transfer of fund of the dedicated deposit account is subject to
measures imposed by PBOC, the customer reserves maintained therein are
restricted in nature.

As at 30 June 2024, the amount comprised (i) the customer reserves
deposited in the abovesaid dedicated deposit account which was
denominated in RMB; and (ii) the funds deposited in designated bank
accounts for the operation of the Group’s cross-border payment business.

REPBEARRT (PRARRT) INEER#
fhgvEN - BE=F—NE—ATHEE  F=753%f
KERAENMATPREESRARREE BER
HETRAENEFHNEERBNERERRE R
HRZERERRATNESBRTPEARRT
BREOERSEE AERAEPERNZEE A #E
TAE ERIRF

RIZZMFERA=+H  Z2EEEOFRI Lt
ERERREFUARBHENTRREES  Kii)
FRRIEERTRPANCEAERB R IER
NEL-



(J) Trade payables, payables for payment and digital services ()
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FEATRRAR » 24 R B FEARTE £ 55 2 FE (7R IE

business and other payables and accruals LA B Bt FE (T TR IB R FE st 7R 18
Unaudited Audited
RISEIZ "REZ
As at As at
30 June 31 December
2024 2023
AZEZNE RITBI=F
~NA=+H +—A=+—H
HK$000 HK$’000
FET FET
Trade payables (Note (i) FEATRRTR (H32()) 497,598 596,415
Payables for payment and digital services Z{J MM FILARFEEHE >
business (Note (ii)) FEATFRIE (H73E(ii)) 3,010,791 3,591,920
Other payables and accruals (Note (iii) ~ EthEREIBR EET B
(Bt 52 (i) 826,521 932,745
Total a5t 4,334,910 5,121,080
Note (i): Hiata):

The credit period granted by the suppliers ranges from 0 to 180 days. The
ageing analysis of the trade payables primarily based on invoice date was as

HEFRT 2 EEHH0E180A T E - T ERBEZAH

Z A IRFREIREG D ATIO T

follows:
Unaudited Audited
RBBEIZ REZ
As at As at
30 June 31 December
2024 2023
RIZTZWE RIZBZ=%F
~A=+H +ZB=+—H
HK$’000 HK$'000
FET FHET
Current to 90 days BPEAZE90H 490,780 318,313
91 to 180 days 91E180H 1 110,708
181 to 365 days 181F365H 1,692 156,504
Over 365 days 365HL £ 5,125 10,890
497,598 596,415

-~ Change in trade payables aged between current to 90 days, 91 to 180
days and 181 to 365 days were mainly due to changes in outstanding
balances under the payment and digital services segment.

Note (ii):

This balance represents payables to merchants for the payment and digital

services business.

ARES/ T FENEAZE90H ~ 91 HE180H LUK 1812365 H
2 eI E) T E S R T ERTS D R

TAREBEFEEPIR
Mrati:

ARERIEM N R B FCARBEBE R 2RI

13
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(K)

(1)

Note (iii): Biaziii):
Unaudited Audited
RISEIZ REZ
As at As at
30 June 31 December
2024 2023
RIZTZME A
ANA=+H +—-B=+—H
HK$’000 HK$'000
FAET FET
Accrued staff costs and pension obligations* Bt E T AR EBARESEE 158,295 256,214
Deposits b 34,274 35,154
Receipt in advance from customers** FEIWER R P 2 TRIE 21,670 24,023
Advance from business channel partners** REBEBEBSIEFNBRR 439,457 424,893
Others*** H Aty 172,825 192,461
826,521 932,745

*  The decrease in accrued staff costs and pension obligations was mainly
due to the payment of year 2023 year-end bonus during 1H2024.

**  Receipt in advance from customers and advance from business
channel partners represented advances and guarantees received
from merchants and partners under the payment and digital services
segment.

Balance mainly represented accrued subcontracting costs and other
accrued handling fees payable under the payment and digital services
segment.

Income tax credit

The income tax credit was mainly due to a subsidiary under
payment and digital services segment being qualified as a
Software and Integrated Circuit Enterprise (“SICE”).

Assets classified as held for sale/liabilities directly
associated with assets classified as held for sale

On 7 July 2024, two indirect wholly-owned subsidiaries of the
Company entered into, inter alia, a share transfer agreement
with an independent third-party purchaser in relation to the
Company’s disposal of the entire equity interests in two other
indirect wholly-owned subsidiaries of the Company (the
“Disposal Companies”). Upon completion of the disposal,
the Disposal Companies will cease to be subsidiaries
of the Company. Other details can be referred to in the
announcement of the Company dated 7 July 2024.

(K)

L

* EEBIMAKRERAREEERLHEEARN -Z
TMOF EHFR N B T F R R

* FRSWELE R ZRIER R EEBRECEHI RN
EX I RBFLRBDEE THER RS FREUE
ZBRRREE

o ERTEERA D EMARIMREFIERE D
BRI RN HEMES FEE-

FRiS K %
IR T EAN A RBEFERE D
BTH—RENBARESRMTKRENS
EEERK-

SEARFEHEZEE EOEAFEHE

ZEEEEEMNER

A TETNFERER ARBZmEEES
ENBARE—RBIE=FEXUNAAT S
ERERBDMEEMEZEEENBAR (HE
NE)) NEERETL (HREE ROE:ER
FEoNMHERETRE  HERARRAIBEAER
BIZMB AR HitzF 5 SF2RA AR AR
RO NFEREHZ A



KEY INVESTING AND FINANCING ACTIVITIES

The share incentive scheme of Shenzhen Hi Sun FinTech
Global Limited and the possible deemed disposal

In May 2024, the board of directors and shareholders of Shenzhen
Hi Sun FinTech Global Limited (“Shenzhen Hi Sun”) (an indirect
non-wholly owned subsidiary of the Company) resolved to adopt
a share incentive scheme (“Shenzhen Hi Sun Share Incentive
Scheme”), pursuant to which Shenzhen Hi Sun shall grant
options to the scheme participants to subscribe for a maximum of
RMB7,500,000 new registered capital of Shenzhen Hi Sun at the
subscription price of RMB1.5 for RMB1 new registered capital. All
the new registered capital to be subscribed for shall be held by the
scheme participants through a shareholding platform.

The purposes of the Shenzhen Hi Sun Share Incentive Scheme
are to strengthen the workforce, align the interests of Shenzhen
Hi Sun with its shareholders and core employees, enhance the
core competitiveness, build Shenzhen Hi Sun into China’s leading
financial technology overseas enterprise in three years, and
maximise the value of Shenzhen Hi Sun for its shareholders. The
Shenzhen Hi Sun Share Incentive Scheme, unless further resolved
by its shareholders, will remain valid and effective for 3 years from
20 May 2024 until 19 May 2027.

It was further resolved that 7,500,000 options were granted to
three employees of Shenzhen Hi Sun (the “Grantees”), subject
to certain predetermined financial targets. Each of the Grantees
may elect to request Shenzhen Hi Sun to repurchase up to 30%
of the subscription rights of his vested options. Should the options
be vested and exercised in full, Shenzhen Hi Sun will cease to
be a subsidiary of the Company, as the Company’s interests in
Shenzhen Hi Sun will decrease from 50.91% to 40% (assuming no
repurchase) or approximately 42.75% (assuming repurchase of all
30% of the subscription rights of all vested options).

No incentive share was vested, exercised, cancelled or lapsed
under the Shenzhen Hi Sun Share Incentive Scheme since adoption
and up to 30 June 2024. Further details of the Shenzhen Hi Sun
Share Incentive Scheme can be found in the announcement of the
Company dated 20 May 2024.

Withdrawal of application for listing of Megahunt
Technologies Inc.

In June 2024, the Shanghai Stock Exchange formally approved the
application of Megahunt, an associated company of the Company,
to withdraw its application for listing of its shares on the Science
and Technology Innovate Board of the Shanghai Stock Exchange
filed in light of its strategic planning and the recent capital market
environment. Other details can be referred to Note (F) of the section
“Overall Financial Results and Positions” and the announcement of
the Company dated 20 May 2024.
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UPDATES ON THE CONTRACTUAL ARRANGEMENTS

In order to improve its corporate structure and for better
management and resource allocation, the Group undertook a
restructuring (“Tchain Restructuring”) involving IERMEEEE
M BRAE
being Beijing Sui Xin Yun Lian Technology Co.,

unofficial English translation
Ltd.) and its
subsidiaries (collectively, “Beijing Tchain Group”) as detailed in the

(“Beijing Tchain”,

announcement of the Company dated 29 April 2024.

Prior to the Tchain Restructuring, Beijing Tchain Group was
controlled by the Company under the New JIM Control Documents
(Pre-Swap) (as defined and disclosed in the announcement of the
Company dated 24 October 2019) through EE&ITREBRA
Al (“Chongging JIM”, unofficial English translation being Chongging
JIM Technology Co., Ltd.).

On 28 April 2024, as part of the Tchain Restructuring, a set of
agreements (“Tchain Control Documents”) were entered into
between ILRETTHRERKERAF
English translation being Beijing Jie Xing Sui Xin Technology
Co., Ltd.) (a 80.04% of subsidiary of the Company), Mr. Wang
Yuangi (“Mr. Wang”) and JtRBBEHRBKARAE (“Beijing
OPCQO”, unofficial English translation being Beijing Sui Xin Digital
Technology Co., Ltd.) to enable Tchain to obtain effective control
over and receive all the economic benefits generated by the
businesses operated by Beijing OPCO (including Beijing Tchain
Group). The major terms of the Tchain Control Documents were

(“Tchain”, unofficial

disclosed in the announcement of the Company dated 29 April
2024.

Beijing OPCO was formed by Tchain and Mr. Wang as part of
the Tchain Restructuring, holding 62.5% and 37.5% of its equity
interests respectively. Both Beijing OPCO and Tchain are accounted
for as 80.04% subsidiaries of the Company upon completion of
the Tchain Restructuring. There was no change to the Group’s
effective interest in Beijing Tchain Group as a result of the Tchain
Restructuring.

Beijing OPCO and its subsidiaries are principally engaged in
the business of fintech solutions and services in the PRC. Beijing
Tchain, in particular, is principally engaged in the value-added
{E2£55) which requires an
internet content provider license and is subject to a maximum

telecommunication business (G {EE

permitted interest restriction under the applicable foreign
investment laws of the PRC. Contractual arrangement was only used
under the Tchain Restructuring to the extent necessary to address
the aforementioned PRC foreign investment restrictions.

BHTHZ&MER

RUEEHRAERBUKBEFMETEERERD
i AERETH RIERBEEEERARAS (36
REEEER) RENBAT (G iR EEHEE
M) RER (MTchainE#H) > SFHBEHN A RAB BES
TERTNFENA T ABAZ A

KTchainZ#8AT I REEERERRIBHERET

IR (28R (ERSIRENAAT EIHH?%_
E-NFTAZTTHRZ AN HARDEBEERE
TREARAT (EEETT)) &l

B’S:’;:@fﬁpﬂﬁf‘f—/\a YEATchainE 48R —
3 b REETTREEREBRAR (MMchainl) (4
7%%8004%1&@12%% ANE) N EEdsE (E4
&) B R EERAEARA B (HERpEEERN)
ST — 25 (T TchainiZE I H%1) » B Tchainfe
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BHEME  EEBEEHR KTchaintg ARSI B A A
Bl 80.04% R 2 i BAE] e AEBPILRPERE
EBEE 2 BRI E R TchainE AT &) -

IRBEEHRRENB AR EEZEFENREZRA
BIRRF BRRBER - HP IRBEERET BN
EREBEEY ZEGTREBRENBRBEE
FFRIEE MR PEERINEREEZRENRB TR
mIRFIPAARPR - 549 Z HEFE TchainEAHFZ IR R
FittrhEAS IR B PR P TR RV SEE



Save for the fact that Beijing Tchain Group was no longer
contractually controlled by the Company under the New JIM
Control Documents (Pre-Swap) through Chongging JIM but
through Beijing OPCO by way of the Tchain Control Documents
as disclosed above, there was no material change in the Group's
contractual arrangements during 1H2024.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2024, the Group reported total assets of HK$12,147.8
million (31 December 2023: HK$13,031.7 million), which were
financed by total liabilities of HK$4,481.7 million (31 December
2023: HK$5,253.7 million) and equity of HK$7,666.1 million (31
December 2023: HK$7,778.0 million). The net asset value was
HK$7,666.1 million (31 December 2023: HK$7,778.0 million). Net
assets per share amounted to HK$2.761 per share as compared to
HK$2.801 per share as at 31 December 2023.

As at 30 June 2024, the Group had restricted bank balances of
HK$3,077.0 million (31 December 2023: HK$3,542.3 million),
cash and cash equivalents of HK$3,446.6 million (31 December
2023: HK$3,482.0 million) and short-term borrowings of HK$12.3
million (31 December 2023: HK$42.7 million). The net cash
position as at 30 June 2024 was HK$3,434.3 million (31 December
2023: HK$3,439.3 million). The gearing ratio was calculated as
total debt divided by total capital, while total debt included bank
borrowings and lease liabilities of the Group. The gearing ratio as
at 30 June 2024 was 0.7% (31 December 2023: 1.1%). The gearing
ratio is considered healthy and suitable for the continuing growth of
the Group’s business.

CAPITAL STRUCTURE AND DETAILS OF CHARGES

As at 30 June 2024, the Group had bank borrowings of HK$12.3
million (31 December 2023: HK$42.7 million) carrying fixed
interest rates (31 December 2023: same) and banking facilities of
approximately HK$217.5 million (31 December 2023: HK$277.0
million). As at 30 June 2024, banking facilities amounting to
HK$23.3 million were secured by leasehold land and buildings (31
December 2023: HK$23.9 million), with a net carrying amount of
HK$2.5 million (31 December 2023: HK$2.6 million) and HK$2.0
million (31 December 2023: HK$2.6 million) respectively.
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The Group’s restricted bank balances and cash and cash equivalents
were principally denominated in Renminbi, Hong Kong dollar,
US dollar, Euro, British Pound, Singapore dollar, Japanese Yen
and Canadian dollar in the respective amounts of approximately
HK$5,222.7 million, HK$578.0 million, HK$660.1 million,
HK$30.5 million, HK$4.8 million, HK$4.1 million, HK$18.5
million and HK$3.0 million as at 30 June 2024.

Approximately HK$5,793.6 million, HK$573.1 million, HK$558.2
million, HK$54.2 million, HK$32.9 million, HK$2.4 million, and
HK$6.6 million and HK$2.0 million of the Group’s restricted
bank balances and cash and cash equivalents were principally
denominated in Renminbi, Hong Kong dollar, US dollar, Euro,
British Pound, Singapore dollar, Japanese Yen and Czech Koruna
respectively as at 31 December 2023.

SIGNIFICANT INVESTMENT

Save as disclosed in note F under the section titled “Overall
Financial Results and Position” on pages 8 to 10, the Group held no
other significant investment as at 30 June 2024.

MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

Save as disclosed, the Group did not have any material acquisition
or disposal of subsidiaries, associates and joint ventures during the
six months ended 30 June 2024.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

There was no specific plan for material investments or capital assets
as at 30 June 2024.

EXCHANGE RATES EXPOSURE

The Group derives its revenue, makes purchases and incurs
expenses denominated mainly in US dollar, Renminbi, Euro,
British Pound, Singapore dollar, Japanese Yen, Canadian dollar
and Hong Kong dollar. During the current period, the Group has
not entered into any agreements or purchased any instruments to
hedge the Group’s exchange rate risks. Any material fluctuation in
the exchange rates of Hong Kong dollar or Renminbi may have an
impact on the operating results of the Group.
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CONTINGENT LIABILITIES

Guarantee Agreements with associates of the Company

(i)

(if)

In 2019, the Company entered into a guarantee agreement
(the “2019 Manufacturer Guarantee Agreement”) with 3 then
subsidiaries of the Company (two of which have become
associates of the Company since May 2022), pursuant to which
the Company shall guarantee to repay the due and unsettled
debts of the said associates individually and/or collectively
of up to US$10 million (equivalent to approximately HK$78
million) incurred in relation to manufacturing orders placed
against a named manufacturer, should any of the said
subsidiary/associates individually and/or collectively cease or
fail to honour its payment obligations.

In respect of the further expansion of order scale, the Company
entered into another guarantee agreement in 2021 (the
“2021 Manufacturer Guarantee Agreement”) with the same
counterparties, pursuant to which the amount of guarantee was
increased to up to US$20 million (equivalent to approximately
HK$156 million) and the 2019 Manufacturer Guarantee
Agreement was terminated and the entirety of the Company’s
obligations and liability thereunder, if any, was effectively
transferred to the 2021 Manufacturer Guarantee Agreement.

In 2020, the Company entered into a guarantee agreement (the
“2020 OEM Guarantee Agreement”) with a then subsidiary of
the Company (an associate of the Company since May 2022)
and an independent manufacturer (“OEM”), pursuant to which
the Company shall guarantee to repay the said associate’s
due and unsettled debts of up to US$10 million (equivalent
to approximately HK$78 million) owed to the OEM incurred
in relation to manufacturing orders placed against the OEM
should the associate cease or fail to honour its payment
obligations.

As at 30 June 2024, the Company did not recognise any liability in

relation to the 2021 Manufacturer Guarantee Agreement and the
2020 OEM Guarantee Agreement, and the Directors considered the
possibility of reimbursement thereunder not probable.

Save as disclosed above, the Group had no material contingent
liability as at 30 June 2024.
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EMPLOYEES

The total number of employees of the Group as at 30 June 2024 was
2,667. The breakdown of employees by division is as follows:

B8

KEBR S _MFEABE=1+HZEEHEEA2,667
A REIBPIMDT -

Payment and digital services XA RBFERRTS 1,157
Fintech services SRR RS 104
Platform operation solutions TEESHRFTE 673
Financial solutions SRURR TS ZE 486
Others Hth 204
Corporate office e 43

2,667

The Group ensures that its employees remuneration packages are
comprehensive and competitive. Directors are entitled to fixed
director’s fee, discretionary bonus and other benefits, which are
determined with reference to the performance of the individual and
the Company, market practice and conditions as well as the Group’s
corporate goals and objectives in accordance with the remuneration
policy of the Company. Employees are remunerated with fixed
monthly income plus annual performance related bonuses. The
Group also operates share option schemes and share award scheme
for the purpose of attracting, retaining, motivating and rewarding
the employees. The Group also sponsors selected employees to
attend external training courses that suit the needs of the Group's
businesses.

Disclaimer:
Non-GAAP measures

Certain non-GAAP (generally accepted accounting principles)
measures, such as EBITDA, are used for assessing the Group's
performance. These non-GAAP measures are not expressly
permitted measures under GAAP in Hong Kong and may not
be comparable to similarly titled measures for other companies.
Accordingly, such non-GAAP measures should not be considered as
an alternative to operating income as an indicator of the operating
performance of the Group or as an alternative to cash flows from
operating activities as a measure of liquidity. The use of non-GAAP
measures is provided solely to enhance the overall understanding
of the Group’s current financial performance. Additionally, as
the Group has historically reported certain non-GAAP results to
investors, the Group considers the inclusion of non-GAAP measures
provides consistency in our financial reporting.

rEREFREEEHFHGTRAEEEARF N -EF
EREZAREESFAD BIBEAKREMER 1R
BARRBNFWNEHERSZEARETRATRIRE
HHEARERURESERNTEERKERME
T BEZFHMEESAERKE  SMEKRRHE
ZFEEAL - AEE TR RA BREST 8 MR 5E)
T8 MRS B B REE RS - AEETTE
EERESHNAAEREHREZINUEIIR

2o

REER:

TR RRIERE

ETIHRAREFRAUEEDANFEEERZ X
IR > GIMNEBITDA - 2 EIFAR G T RAERIIFE B
AR EFTIRAIFFBRESD A 2 461R » BURL AT S E M
ARz FRIERIFLE ALt ZEIFATERAY
ERTEREEERA (FREEREERFER
ZEHSKEESHRENE (FREERYEE IS
1R 2 B - IR EIF AR & 5HRBIE R R NRE
REBRRY R 2 EIBIEMA LN ANAERE
NEBmREERSETHRAFRABERAFE
ZEB RIEAEER R EEIFARESHRAER
ARTERMHRERM B



During the first half of 2024, China’s economy remained stable
and its long-term positive trend remained, despite the added
complexity and uncertainty of the external environment. Domestic
demand continued to recover, and external demand also improved.
The quality of economic development steadily improved, while
maintaining overall economic stability. Looking ahead to the
second half of the year, we expect more challenges, given the
added external volatility and uncertainty. As a whole, the favorable
conditions for China’s development outweigh the unfavorable
factors, maintaining a trend of steady and positive long-term growth.
We remain optimistic about the country’s economic recovery
momentum, while expecting the economic outlook and business
environment for 2024 to remain challenging.

PAYMENT AND DIGITAL SERVICES

In the first half of 2024, we actively implemented the concept of
“payment for the people” by focusing on serving frequent small-
value payment transactions, and continuously advanced our digital
strategy. During the first half of the year, digital payments continued
to grow rapidly with year-on-year growth of more than 50%. We
continued to introduce new partners for our Paa$S platform, covering
business transactions from catering, retail, second-hand car trading
market, gas station, hotel, tourist attraction, wet market, property
management to payment in campus.

Our digital management products, “Diansansan”, specifically for
the retail industry have been deployed to dozens of sizable chain
convenience stores and supermarkets, and the use of four types of
our products, including “Smart Supply Chain”, “Smart Category
Management”, “Smart In-store Management” and “KPI Monitoring
and Analysis”, helping merchants to improve operational efficiency
and sales capacity, which in turn had resulted in improved inventory
turnover, reduced capital requirement, and hence more rapid
expansion. In addition, “Jiexingchejia”, the new generation of
automotive assets digital service platform is dedicated to providing
global automobile/used car dealers with one-stop digital solutions,
including transaction, payment, management, and finance.
Transaction volume in the first half of this year has reached RMB2.6
billion.
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Our cross-border business has consistently followed a differentiation
strategy, continuing to explore opportunities in new regions, new
businesses and new platforms. During the period, we continued
to strengthen our business development capability and enhance
overall manpower efficiency in sales expansion. We have also
optimized the differentiated structure of industry customers
and raised the proportion of high-margin business types and
scales. At the same time, we have gained access to payment
collection channels from South America, Brazil, Southeast Asia
and other regions to empower our differentiated pipeline service
capabilities. During the period, we also delved into the “Easier
Payment for Visitors in China” initiative led by the People’s Bank
of China aiming to facilitate overseas visitors’ payments in China
and enhance their payment experience. With respect to foreign
card acceptance, we have also strengthened our cooperation
and innovation efforts in domestic billing with international
payment card services organization to enhance the convenience
of foreigners’ payment in China. Currently, the Company has
qualified as a member of, and directly connected, with three
leading international payment card services organizations, including
VISA, Mastercard and American Express. In terms of foreign card
acceptance and payment facilitation, we continued to expand
acceptance of foreign cards in China through cooperation and
product innovation, in particular around specific merchants in
the catering, accommodation, transportation, tourism, shopping,
entertainment, and healthcare sectors. Our foreign card business
has already expanded to 20 provinces, municipalities and
autonomous regions including Beijing, Jiangsu, Guangdong, Hunan
and Hubei. We will steadily promote foreign card acceptance
in other cities to provide visitors with high-quality, efficient and
convenient payment services in China, aligning payment experience
in China with international level and standard.

FINTECH SERVICES

Suixin Cloud Chain Technology Service Platform continued to
develop its two major business systems, namely corporate credit
and data credit. During the first half of 2024, we launched a new
business product, E-Finance ({58 E®#) . E-Finance is an electronic
debt certificate-based financing product for core enterprises
which can support multiple platforms. Compared with preceding
Suixin products, it can cover more core enterprises, addresses the
financing needs of multiple tiers suppliers in such core enterprises’
upsteam which can provide more financial support for financing
enterprises through asset securitization. Subsequent to the launch
of the new product, currently the number of registered enterprises
on Suixin Cloud Chain Platform has reached approximately 5,000,
of which nearly 1,000 new enterprises joined us in the first half of
2024, representing a year-on-year increase of 136%.
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In the first half of 2024, we continued to strengthen cooperation
between commercial banks and our Suixin Cloud Chain Platform,
by continuously introducing new bank partners and has established
cooperative relationships with more than 40 financial institutions,
providing more and better financing options for small and medium-
sized companies, and enhance our overall competitiveness through
continuous optimization of our financial products and services.
In the first half of this year, Suixin Cloud Chain Platform assisted
small and medium-sized companies raise more than RMB9 billion,
representing an increase of 242% year-on-year.

PLATFORM OPERATION SOLUTIONS

In the first half of 2024, we successfully signed a contract with
China Mobile Financial Technology Co., Ltd., a key client of the
Company, in relation to product development, business operation
and system maintenance for the upcoming year, with business
scale remained stable. In the first half of the year, we maintained
the steady expansion of our corporate WeChat marketing agency
operation, and have secured new business opportunities with
new operators and financial clients. This year, we are expected to
gradually onboard new enterprise partners, laying the foundation
for further in-depth cooperation in the future. Furthermore, we have
continued to invest in research and development in technology,
optimize our fundamental platform and software tools to ensure
advancement and stability of the technology. At the same time,
we have actively explored the application of large models and
general Al technology in conjunction with the Company’s business
to provide new impetus for a more diversified development.
Looking forward to the second half of the year, in the face of market
uncertainties, it is our plan to maintain a cautious and prudent
business strategy, continue to refine our products, improve the
quality of service to strive for growth amid market competition.
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FINANCIAL SOLUTIONS

Beijing Hi Sun Advanced Business Solutions Information Technology
Limited (“B) ABS”) has been committed to providing system services
for domestic financial institutions. In the first half of 2024, due to
the impact of the overall financial environment, demand for system
innovation, construction and transformation from financial clients
shrank to a certain extent. At the same time, B) ABS focused its
business on IT application innovation in assisting clients to achieve
localization of key technologies in their business systems. In the
wave of IT application innovation, not only financial clients in
Mainland China, Hong Kong and Macao, but also non-banking
institutions, such as network operators, have been highlighting
their demands in this regard. Therefore, we anticipate a positive
momentum in the business development. With BJ ABS's three major
downshifting strategies and nine downshifting techniques at play,
combined with the latest release of the bank’s core IBS9.0 version, it
is expected to generate better market feedbacks in the future.

For overseas business, Hi Sun FinTech Global Limited has
established various overseas offices to continuously enhance the
local technical support service capabilities for the clients. In terms
of market expansion, Hi Sun FinTech Global Limited entered into
contracts with two new clients during the period, while it is also
in the process of outlining their expansion plans in the Middle East
and Africa to actively pursue new overseas markets. In addition,
we continued to improve the new generation of decentralized
and micro-service core systems in terms of the research and
development of new product technology, and successfully signed
contracts with new clients during the period. At the same time,
we are also actively pursuing further technology development in
response to business opportunities from host migration, which will
be a key task in the next phase.
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DIRECTORS” AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2024, the interests and short positions of each director
(“Director”) and chief executive of the Company (“Chief Executive”)
in the Company’s shares (the “Shares”), underlying shares and
debentures of the Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(Cap. 571) (“SFO")), as recorded in the register maintained by the
Company under Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of the Listed Issuers
(“Model Code”) in Appendix C3 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”) were as
follows:

Interests in the ordinary Shares of HK$0.0025 each in the Company
REARARSREB.0025ETZ EERZ R

Number of Shares held
el El

Personal
interest

BA#ED

36,650,000 (L)*

Corporate
interest

PGS

617,083,636 (L)*
(note (1))
(Hrate)

11,966,000 (L)* -

2
Director/Chief Executive AE
E

Kui Man Chun

Xu Wensheng fhx&

ot
<
]

Li Wenjin 13,800,000 (L)* -

Xu Changjun 23,958,000 (L)* -

o
o
ot
cB

Hui Lok Yan 2,100,000 (L)* -

Note:

(i) Representing Shares held by Mr. Kui Man Chun through (1) Hi Sun Limited,
a company in which he holds a 99.16% interest, and (2) Rich Global
Limited, a wholly-owned subsidiary of Hi Sun Limited.

(i) Representing the personal interest in Megahunt.

(iii) Representing the personal interest in Shenzhen Hi Sun FinTech Global
Company Limited (“Shenzhen Hi Sun”).

*  “L” denotes a long position.

**  Calculated based on 2,776,833,835 ordinary Shares in issue as at 30 June
2024.

*#%  Calculated based on the issued share capital of Megahunt as at 30 June
2024, which was RMB59,800,000.

#*** Calculated based on the registered share capital of Shenzhen Hi Sun as at
30 June 2024, which was RMB27,500,000.

Total
g

653,733,636 (L*

11,966,000 (L)*

13,800,000 (L)*

23,958,000 (L)*

2,100,000 (L)*
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Interests in associated corporations
RABEE 2 et
Number of shares/Amount of registered
capital held
FiisRHEE,ZRES

Approximate
percentage of

interest** Total interest

iz iz
SR i By BHaEatt

23.54% - -

Approximate
percentage of

0.43% 1,965,455 (L)*
(note (i)
(azin)
550,000 (L)*
(note(iir)
(&)
550,000 (L)*
(note(iir)
(i)

1,768,909 (L)*
(note (i)
(azin)
550,000 (L)*
(note(iir)
(i)
393,091 (L)*
(note (i)
(faziin)
350,000 (L)*
(note (i)
(hazii)

3.29%***
DOk

0.50%

QO hrik

0.86% 2.96%***

QO hrik

0.08% 0.66%***

1.27%*rH*

hat -

() BEEBELENBBI)EBARAE (—EKREE9.16%
B2z AF) ; RQBHBERAD 22 ENMBASRIch
Global Limiteds58 2 AR &RLA (TA1A)) °

(i) IEIHNIBENERTRAEZAA -

(i) FEFRIBHEEHRRRARLAE CRIIEE) EMikEz
AR

* TLIRTEFR-

o ggﬁg:;ﬁzmﬁf—\ﬁ =-+H2,776,833,835REHITEIE
X5 °

e IRIBIGERIEER 2 M4 7B =+ H59,800,0008% B 2%
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
THE SHARES AND UNDERLYING SHARES

As at 30 June 2024, the interests and short positions of substantial
shareholders and other persons (other than a Director or the Chief
Executive) in the shares and underlying shares of the Company
which would fall to be disclosed to the Company under Divisions
2 and 3 of Part XV of the SFO and as recorded in the register
maintained by the Company under section 336 of the SFO were as
follows:

Ordinary Shares of HK$0.0025 each in the Company

Personal
Name of shareholder interest
[T Yg 2 BV
Rich Global Limited (“RGL")*** -
Rich Global Limited (TRGL J) ***
Hi Sun Limited (“HSL")*** (Note 1) -
Hi Sun Limited (THSL 1) =+ (#2#7)
Mr. Kui Man Chun (Note 2) 36,650,000 (L)*

RBERE Wit2)

Ever Union Capital Limited (“Ever Union”) -
Ever Union Capital Limited (" Ever Union )

Mr. Che Fung (Note 3) =
BIg%E (Bri3)

Kopernik Global Investors, LLC -
Kopernik Global Investors, LLC

Notes:

1 Representing interests in the Shares by virtue of control of 100%
shareholding in RGL.

2 Representing (i) deemed interests in the Shares by virtue of control of
99.16% shareholding in HSL; and (ii) personal interests in the Shares.

3 Representing interests in the Shares by virtue of control of 100%
shareholding in Ever Union.

*  “L” denotes a long position.

**  Calculated based on the 2,776,833,835 ordinary Shares in issue as at 30
June 2024.

#% Mr. Kui Man Chun and Mr. Li Wenjin are directors of RGL and Mr. Kui
Man Chun, Mr. Li Wenjin, Mr. Xu Wensheng are directors of HSL which
are deemed or taken to have interests or short positions in the shares of
the Company which are required to be disclosed under the provisions of
Divisions 2 and 3 of Part XV of the SFO.

FERRRHEMA TR IRS KA RS
ZIETHRRE

RZBZMFEAB=+H> TERRRHEMAL &
ERERETHRASRIN RERE Z RN RABREKRN
A RBE S RAE R EXVEHE2R3 D BHMFEX
ARRATRERELALRBDREESFRIAERF
PIE33eFFIFES MmN AIT

KATIFRREE0.002578 T2 @A

Approximate

Corporate Total number of percentage of
interest ordinary shares shareholding**

- \ B 4G
L EEREYE BAL*

617,083,636 (L)* 617,083,636 (L)* 22.22%

617,083,636 (L)* 617,083,636 (L)* 22.22%

617,083,636 (L)* 653,733,636 (L)* 23.54%

334,314,000 (L)* 334,314,000 (L)* 12.04%

334,314,000 (L)* 334,314,000 (L)* 12.04%

166,599,000 (L)* 166,599,000 (L)* 6.00%

Mozt -

1 HEEHERIRGLZ100%MRAE M R0 TR A 2 e

2 HROEEHIHSLZ99.16%RIEM BRI R A ;
et BRAD R < (B AR

3 f5AEZESIEver UnionZ 100%A&ETR IS S 2 #h o

*  TLRTHEAE

= RN ZZZNEB =1H2,776,833,835 B #1TEE
BREtE-

o RBBRRERFXERERBRGLZES  REFRE T
XERE R ERERHIES  WRREREEER A
RIEEH KA EROIEXVEH 2R3 D B R EMBE 2N A
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PURCHASE, SALE OR REDEMPTION OF SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s shares during the period.

DIRECTORS’ SECURITIES TRANSACTIONS

The Group has adopted a written code regulating Directors’ and
senior management’s securities transactions, on terms no less
exacting than the required standard as set out in the Model Code.

Specific enquiry had been made to all Directors and the Directors
confirmed that they have complied with the Model Code and
the Group’s code regarding securities transactions by Directors
throughout the six months ended 30 June 2024 and up to the date
of this report.

CORPORATE GOVERNANCE

The Company’s corporate governance practices are based on the
principles of good corporate governance (the “Principles”) and code
provisions (the “Code Provisions”) in the Corporate Governance
Code as set out in Appendix C1 of the Listing Rules.

In formulating and implementing its corporate governance practices
and standards, the Company has applied the Principles and
complied with all applicable Code Provisions for the six months
ended 30 June 2024.

The Board periodically reviews and monitors the Company’s
policies and practices on corporate governance or compliance
with legal and regulatory requirements and employees” compliance
manual to ensure that the Group’s operations are conducted in
accordance with the standards of the Corporate Governance Code
and applicable disclosure requirements. Directors and senior
management are provided with appropriate ongoing training,
continuing professional development for regular updates of the legal
and regulatory requirements relevant to their duties.
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AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors, namely
Mr. Tam Chun Fai, Mr. Leung Wai Man, Roger and Mr. Li Heguo.
The Audit Committee has reviewed with the management the
accounting principles and practices adopted by the Group and
together with the Directors reviewed this interim report, the internal
control, risk management and financial reporting matters, including
the unaudited interim condensed consolidated results for the six
months ended 30 June 2024.

DIRECTORS’ INTEREST IN COMPETING BUSINESS

None of the Directors is interested in any business, apart from the
Group's business, which competed or was likely to compete, either
directly or indirectly with the Group’s business.

SHARE SCHEMES

Share Schemes of the Company

The Company operated the following share schemes during the six
months ended 30 June 2024 pursuant to Chapter 17 of the Listing
Rules:

e the share option scheme adopted on 12 June 2023 (the “Share
Option Scheme”); and

e the share award scheme adopted on 29 June 2021 (the “Share
Award Scheme”)

The Share Option Scheme

The Share Option Scheme, unless otherwise cancelled or amended,
has a term of 10 years until 12 June 2024, during which period
the Board may at its absolute discretion grant share options to the
eligible participants. Further details of the Share Option Scheme can
be found in the circular of the Company dated 25 May 2023.
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No option was granted, vested, exercised, cancelled or lapsed under
the Share Option Scheme since its adoption and up to 30 June
2024. There was no outstanding option under the Share Option
Scheme since its adoption and 277,683,383 options were available
for grant under the Share Option Scheme as at its adoption and 30
June 2024.

The Share Award Scheme

The Share Award Scheme, unless otherwise cancelled or amended,
has a term of 10 years until 29 June 2031, during which period the
Board may at its absolute discretion grant awards to the eligible
participants. Details of the Share Award Scheme are set out in the
announcement of the Company dated 29 June 2021.

No award was granted, vested, cancelled or lapsed under the Share
Award Scheme during the six months ended 30 June 2024. There
was no unvested awards as at 1 January 2024 and 30 June 2024
and 245,688,383 awards were available for grant under the Share
Award Scheme as at 1 January 2024 and 30 June 2024.

Other Share Schemes

During the six months ended 30 June 2024, the Group also
operated the following share schemes pursuant to Chapter 17 of the
Listing Rules;

e the share option scheme adopted by VBill (Cayman) Limited on
12 June 2023 (the “VBill (Cayman) Scheme Option Scheme”);
and

e the share option scheme adopted by VBill OPCO on 5 February
2018 (the “VBill OPCO Scheme Option Scheme”) which
expired on 6 February 2024

The VBill (Cayman) Share Option Scheme

The VBill (Cayman) Share Option Scheme, unless otherwise
cancelled or amended, has a term of 10 years until 12 June 2033,
during which the board of directors of VBill (Cayman) may at its
discretion grant options to the eligible participants. Further details
of the VBill (Cayman) Share Option Scheme can be found in the
circular of the Company dated 25 May 2023.
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Addi!ional Information
Hith&E#

No option was granted, vested, exercised, cancelled or lapsed under
the VBill (Cayman) Share Option Scheme since its adoption and up
to 30 June 2024. There was no outstanding option since its adoption
and 800 options were available for grant under the VBill (Cayman)
Share Option Scheme as at its adoption and 30 June 2024.

The VBill OPCO Share Option Scheme

The VBill OPCO Share Option Scheme had a term of 6 years and
expired on 6 February 2024. Further details of the VBill OPCO
Share Option Scheme can be found in the circulars of the Company
dated 19 January 2018 and 28 October 2020.

The following table sets out the movements of the options under the
VBill OPCO Share Option Scheme during the six months ended 30
June 2024:

BVBill (Cayman)ERIEIZERMEREE_F
“MEARA=T B EEREREZ T RER D
B~ 17180 SEEH IR RN o B HUEIRMNEE > AR 5T E
T8 MRS 8 SR T8 2 BERGHE © HAVBIll (Cayman) B RG 1
SHEERMRE R S MENB =0 BB ZE
En] 2 H800f75 FE AR

BEIT (T EER RE ST &Y
BEITIRERE BB M eE WS WME_AN
HE® - BRABTIREREZIZE—FFHE F2
AR HPA S N\F—B+hAKRZZEZZ
FE+BZ+/\HZEX-

TRBIBE S MEAA=+ELEABA ST
AR B TR 1

Amount of Registered Capital of VBill OPCO subject to the Options

under the VBill OPCO Share Option Scheme

R TABRES IR TRRERROBTIERREEE

Exercise price

(for every
RMB1.00 in
the VBill Outstanding Lapsed/ Outstanding
OPCO as at Granted Exercised cancelled as at
Registered 1 January during during during 30 June
Grantee Date of grant Capital) 2024 the period the period the period 2023
1IfEf8
(BT
Bar RIZZNE RZIEZ=f
SARE —A—H LTAES Y- o
ERA EhEb 1.007%) RETR HmRE  HRET i RETE
RMB RMB RMB
ARET ARET ARET
Mr. Shen Zheng (Note 1) 5 February 2018 12.51 13,629,500 - - 13,629,500 -
BB (fat1) “E-\£ZHA1H
Mr. Li Huimin (Note 2) 5 February 2018 12.51 6,814,750 - - 6,814,750 -
REYIRE (Wat2) “E-\%Z"H1H
Mr. Guo Yi (Note 3) 5 February 2018 12.51 6,814,750 = S 6,814,750 =
SERITE (WE3) —Z-\E_BiA
Total: 27,259,000* - - 27,259,000* -
#at:
Notes: Mzt -

1. Mr. Shen Zheng is a director and the chairman of the board of VBill OPCO.

and a director of certain members of the VBill OPCO Group.

2. Mr. Li Huimin is the President of VBill OPCO.

3. Mr. GuoYi is the senior vice president of VBill OPCO.

*  Exercise period of these options ended on 5 February 2024 (the 6th

anniversary of the date of grant).

1. HBREESBOTNZEZSREFTTEIFURBITVER
ETMEARZEE-

2. RESSTERBTHZEH-

3. BMEELERBITNZSREEE -

* ZEBEBRENTERN _ZNF_AAH GHBEHN
FeBF) Bk



As at 1 January 2024 and upon its termination on 6 February 2024,
no more option was available for issue under the VBill OPCO Share
Option Scheme.

SUBSEQUENT EVENTS

On 7 July 2024, two indirect wholly-owned subsidiaries of the
Company entered into, inter alia, a share transfer agreement with
an independent third-party purchaser in relation to the Company’s
disposal of the entire equity interests in two other indirect wholly-
owned subsidiaries of the Company (the “Disposal Companies”)
at the consideration of approximately RMB41.6 million (the
“Disposal”). Following completion of the Disposal, the Disposal
Companies will cease to be subsidiaries of the Company and their
financial results will no longer be consolidated into the Company’s
consolidated financial statements. As the Disposal Companies are
principally engaged in the manufacturing and sales of electronic
power meters and related solutions in the PRC, the Group will cease
its electronic power meters and solutions business accordingly.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Directors confirmed
that the Company has maintained at all times the sufficient public
float as required under the Listing Rules throughout the six months
ended 30 June 2024.

“ETNFERRRE - SEREE (FE) BRARE

Additional Information
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FERR M o

HZEE

AZEIMECATH AR EmEEEEENE
REE—ZBIE=FBH] HEEE —7mK
REERZE NARBRAAAEHEERAB BN MRE
HE2ENB AR ((HEAR) NEERE BN
# AR ¥41,600,0007t (THEEIE)) - HEFBERMN
B HERABBTBARRAZNBAR  HiFEx
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Interim Condensed Consolidated Income Statement

PHEARGPRAR S W m R

For the Period ended 30 June 2024 #HZE_Z P4, \H=+HILHMH

Unaudited
RIS E%
Six months ended 30 June

B#ESAA=THLAER

2024 2023
Notes HK$’000 HK$’000
M FHET FET
Revenue WA 6,7 1,176,888 1,310,613
Cost of sales & A A 8 (763,052) (834,281)
Gross profit EH 413,836 476,332
Other income HA A 6 89,322 51,779
Other gains, net Hhli 358 6 269 9,179
Selling expenses HERX 8 (55,452) (86,186)
Administrative expenses THER 8 (404,664) (367,859)
Credit impairment loss, net EEREREREE 8 (33,823) (13,510)
Operating profit pt=dng il 9,488 69,735
Share of results of associated companies EiEHE AT 2 XA 20 141,385 220,380
Impairment of investment in an associated R—REIBE AT ZHREZ
company BIE 20 (140,865) =
Loss on deemed acquisition and dilution of R {E Y ¥ e 3 8 — R
interest in an associated company BMEATETD 2R 20 (2,524) (224)
Gain on disposal of a subsidiary HE—RERB AR Z M - 3,277
Finance costs 1% 10 (924) 2,179)
Profit before income tax FREFS TR AR 6,560 290,989
Income tax credit FriSiRit e 11 16,855 66,018
Profit for the period HmiEF 23,415 357,007
Profit attributable to: FEfL iz -
— Owners of the Company — KR RBEB A 3,397 316,301
— Non-controlling interests —JEIER 20,018 40,706
23,415 357,007

32



“ETNFERRRE - SEREE (FE) BRARE

Interim Condensed Consolidated Income Statement (Continued)

FHARG AR S I m = (@

For the Period ended 30 June 2024 #ZE_Z U4, \H=+HLLHH

Unaudited
RISEIZ
Six months ended 30 June

BE/SA=+THL~ER

2024 2023
k- o111 -2 T =F
Notes HK$ per share ~ HK$ per share
g sRETT BRET
Earnings/(losses) per share for profit EATEE AEML
attributable to the owners of the it | A =Y
Company: BH (F518) :
Basic 2R 13 0.001 0.115
Diluted 3 13 (0.032) 0.083

The notes on pages 41 to 88 form an integral part of this interim 55412888 Z MIEE /5 LR EARGERR S M F BRI E
condensed consolidated financial information. B o
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Interim Condensed Consolidated Statement of Comprehensive Income

AR ER%R & 2 [ W o

For the Period ended 30 June 2024 #ZE _—Z O3 =+ HILHIRE

Unaudited

RSB

Six months ended 30 June

B#ESAA=THLAER

2024 2023
HK$’000 HK$'000
FHT FHET
Profit for the period HARER 23,415 357,007
Other comprehensive (loss)/income, Hitt2mE (§518) = (0FRIRIE)
net of tax
ltems that may be subsequently BB HEEM AT Bm 2 B
reclassified to profit or loss
Share of other comprehensive loss of LS AR HtM 2 EmEE
associated companies (61,012) (36,167)
Exchange differences on translation of MEBIINIB AT ELZERELE
foreign subsidiaries (74,198) (139,016)
Release of reserve upon dilution of BE—EmE T EarBEZ
interest in an associated company 1 176 (2,460)
ltems that will not be subsequently HBERT BB 7 EEBm 2 IHH
reclassified to profit or loss
Change in value of a financial asset at BRATEsFAEMEEKREZ
fair value through other comprehensive TREEBEEZS
income - (152,832)
Share of other comprehensive L —REE R ARz Ht e mEmEE
loss of an associated company - (17)
Total comprehensive (loss)/income for the AR ZME (§518) WK 48%E
period, net of tax (Npx#RIE) (111,619) 26,515
Total comprehensive (loss)/income for the ~ FE{LHARZ M (B518) WX 48%E -
period attributable to:
— Owners of the Company - VNCIEZSDN (116,962) 12,794
— Non-controlling interests — IR R 5,343 13,721
(111,619) 26,515
The notes on pages 41 to 88 form an integral part of this interim 55412888 2 MEE /5 LR EARSRRR S M BRI E

condensed consolidated financial information.
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“ETNFERRRE - SEREE (FE) BRARE

Interim Condensed Consolidated Balance Sheet

FHEARGPRAR S B

ESER

As at 30 June 2024 W _ZT_MEB=+H

Unaudited Audited
RESEIZ REZ
As at As at
30 June 31 December
2024 2023
MR-ZBE-mME RIT_=F
~B=+H +=-—B=+—H
Note HK$’000 HK$'000
B 5 FHET FHET
Assets BE
Non-current assets IERENE E
Investment properties BEYE 14 425 511
Property, plant and equipment M~ RE R E 15 50,683 77,660
Right-of-use assets ERAREE 16 54,287 69,560
Intangible assets ELEE 17 2,585 2,834
Investments in associated companies REE AR ZERE 20 3,459,550 3,606,250
Financial assets at fair value through BATES ABEmZ
profit or loss TRIEE 18 78,221 82,321
Other financial assets at amortised cost P AN st E 2 HAh
TREE 2,019 2,070
Long-term bank deposits REAIRITEX 22 267,437 —
Total non-current assets EREEELE 3,915,207 3,841,206
Current assets RENEE
Inventories 78 781 19,474
Other current assets HtRehEE 28,058 27,245
Other financial assets at amortised cost BEIH AT E 2 2 M
THEE 146,712 170,845
Amount due from an associated company  FEUN— R H & A B RIE 28 5,000 5,000
Loan receivables FEWERR 19 1,064,481 1,536,634
Trade and bills receivables FEWBR TR R FE WL 248 21 131,949 177,055
Financial asset at fair value through AT Es ABT
profit or loss TREE 18 709 226,885
Current income tax recoverable AW [EIBPRAFR 1SR 7,482 3,040
Short-term bank deposits FEEASRIT 7K 22 250,321 =
Restricted bank balances ZIRHIRITAS &R 22 3,077,045 3,542,318
Cash and cash equivalents REMRIREEEY 22 3,446,567 3,482,016
8,159,105 9,190,512
Assets classified as held for sale DEAFEHEZEE 27 73,511 =
Total current assets MEEELE 8,232,616 9,190,512
Total assets BEMAE 12,147,823 13,031,718
Equity R
Capital and reserves attributable to the TATHEEANBILERRK
owners of the Company #fE
Share capital (RN 23 6,942 6,942
Reserves i 7,066,518 7,183,993
7,073,460 7,190,935
Non-controlling interests IR T 592,656 587,083
Total equity R 4REE 7,666,116 7,778,018

The notes on pages 41 to 88 form an integral part of this interim
condensed consolidated financial information.

#Boe

E41E88E Z M LTSGR M BER A S
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HI SUN TECHNOLOGY (CHINA) LIMITED — INTERIM REPORT 2024

Interim Conde_nsed Consolidated Balance Sheet (Continued)
FHAGRGE S EERER @)

As at 30 June 2024 MR- Z_NEB=1H

Unaudited Audited
REEEIZ "=z
As at As at
30 June 31 December
2024 2023
AZTEIMEFE RIET=F
~B=+H +-—B=+—H
Note HK$000 HK$’000
st FET FET
Liabilities aE
Non-current liabilities EREEE
Lease liabilities HEAE 16 14,395 21,545
Deferred income tax liabilities EIEFRSIREaE = 17
Total non-current liabilities EnmAfEeE 1439 . 21,562 _
Current liabilities mEaE
Trade payables FE (T BRAR 24 497,598 596,415
Payables for payment and digital S B FACARTE 7S
services business 2 FEIRIE 25 3,010,791 3,591,920
Other payables and accruals HAE AT RIE K
FESHRRIE 25 826,521 932,745
Amounts due to associated companies ERTHE AT TIE 28 4,193 4,295
Current income tax liabilities BNERFrE R aE 28,168 42,136
Bank borrowings RITE™R 12,302 42,688
Lease liabilities HEAE 16 22,749 21,939
4,402,322 5,232,138
Liabilities directly associated with BOBARFREZ
assets classified as held for sale BEHEERNEE 27 64,990 =
Total current liabilities Pt =Rk 4,467,312 5,232,138
Total liabilities BE4E%E 4,481,707 5,253,700
Total equity and liabilities HmkaEEEE 12,147,823 13,031,718
On behalf of the Board REEEFT
Xu Wensheng Li Wenjin
®XE FEXE
Director Director
EFE EFE

The notes on pages 41 to 88 form an integral part of this interim
condensed consolidated financial information.
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“ETNFERRRE - SEREE (FE) BRARE

Interim Condensed Consolidated Statement of Changes in Equity

I:FI ﬁg Eﬁ R I:I E s @J 13—%

For the Period ended 30 June 2024 #ZE_Z U4, \H=+HLLHH

Unaudited
REEH
Attributable to the owners of the Company
ERFRBA S
Non-
Share Share Treasury ~ Contributed Other Exchange Retained controlling Total
capital premium shares surplus reserves reserve earnings interests equity
kA i &R Bk BaES Attt SEGE REEH  FERER i
HK$'000 HK$'000 HK§'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tin Fin Tn Tén Tén Thn Tn Tin Tin
Balance at 1 January 2024 RZB-mE-A-AZEH 6,942 1,003,153 (9,826) 168,434 (2,450,541) (208,778) 8,621,551 587,083 7,778,018
Comprehensive income 2ENE
Profitfor the period Hryat - - - S s = 3,397 20,018 23415
Other comprehensive (loss)/income Efh2E (FR) /Wi
Share of other comprehensive loss of RiBENT2
associated companes At2ESE - - - - - (61,012) - - (61,012)
Exchange diflerences on translation of HEBMELE
foreign subsidiaries EEIERER - - - - - (59,523) S (14,675) (74,199)
Release of reserve upon dilution of N et
interest in an associated company Bz i#E - - - 5 = 176 5 5 176
Total comprehensive (loss)/income 28 (5 /i - - - - - (120359) 3397 5343 (111,619
Transactions with owners at their BEANEREASH
capacity as owners #1235
Share of other reserves of an RiE-—FHELT 28
associated company o o o e (138) - - - (138)
Purchase of Company's share for the share AR {74251 81 (TR 17 42 BD121))
award scheme (‘Share Awards Scheme’)  BEARFRI (H:£230)
(hote 23 - - (143) - - - - - (145)
Deemed disposal of shares of asubsidiary ~ RfFt E—FMERT 2%1A - - - - (230) - - 230 -
- - (145) - (368) - - 230 (283)
Balance at 30 June 2024 RZEZMEAB=THZEH 6,942 1,063,153 9,971) 168434 (2450,909) (329,137) 8,624,948 592,656 7,666,116

The notes on pages 41 to 88 form an integral part of this interim

condensed consolidated financial information.

B41E88E Z ML ARG M BER A S
#Be
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Interim Condensed Consolidated Statement of Changes in Equity (Continued)

FHARSPRAE R m S B3R (@)

For the Period ended 30 June 2024 #HZE_ZT_PUFE,;~B=+H-HIHE

Unaudited
REBY
Attributable to the owners of the Company
KRR R
Non-
Share Share Treasury  Contributed Other Exchange Retained controlling Total
capital premium shares surplus reserves Teserve eamings interests equity

Bx  RHEE  BRRR  EERE  RtRE  ERE  RERN  HIREE HEE
HK$'000 HKS 000 HK§'000 HK$ 000 HK$ 000 HK§ 000 HK$ 000 HK$ 000 HKS 000
TER TiEn TEn TEn TER TiEn TER TEn Tin

Balance at 1 January 2023 WZE-=%-B-Hz4H 6,942 1,003,153 (30,000) 168,434 (2,676471) 86,544) 8,173,081 935,687 7,554,282
Comprehensive income 2ENE
Profitfor the period iyl - - - S S = 316,301 40,706 357,007
Other comprehensive loss EftRESSE
Share of other comprehensive loss of RiBENT2

associated companies E2ERE = = = - (17) (36,167) - - (36,184)
Exchange diflerences on translation of HEBMELE

foreign subsidiaries EEZEREE - - - - - (112,031) - 26,985) (139,016)
Release of reserve upon dilution of Nt

interest in an associated company BiZEE - - - - - (2,460) - - (2,460)

Change in value of a financial asset at RATESAZM2ENG
fair value through other comprehensive LREREESY

income - - - - (152,83 - - - (152,832)
Total comprehensive (loss)/income 2 () / hEsE - - - - (152,849) (150,658) 316,301 13721 26,515
Transactions with owners a their REANEREASH

capacity as owners BT2RA
Capital injection from non-controlling interests 5 2R ER & - - - - - - - 348 348
Deemed acquisition of shares of a subsidiary ~ AUE—EHBAZK(R - S S S 381,304 3,05 = (384,556) S
Disposal of a subsidiary HERBEAT - - - - - (1,013) - - (1,019)

- - - - 381,304 2,237 - (384,208) 667)
Balance at 30 June 2023 RZBZZEAR=THZER 6,942 1,003,153 (30,000) 168,434 (2,448,016) (234,965) 8,489,382 565,200 7,580,130

The notes on pages 41 to 88 form an integral part of this interim 55412888 2 MEE /5 LR EARSERR S M F BRI E
condensed consolidated financial information. B e



“ETNFERRRE - SEREE (FE) BRARE

Interim Condensed Consolidated Cash Flow Statement

PHIRGPRGRSIHERER

For the Period ended 30 June 2024 #HZE_Z % ,;\H=1+H LHfE

Unaudited
REBEIZ
Six months ended 30 June

BEAA=T+THLKEAR

2024 2023
—ETmE T =F
Note HK$’000 HK$’000
k53 FHET FHET
(Restated)
(&=E75)
(Note 2)
(Pg5E2)
Cash flows from operating activities REFHZRERE
Cash generated from operations (AR FR S IE S 237,252 602,540
Interest paid [SERESIPS) (924) (2,179)
Income tax paid, net EFSHRPER (1,173) (6,019)
Net cash generated from operating REEHFFIREREE
activities 235,155 594,342
Cash flows from investing activities KREZFZRERE
Purchase of property, plant and equipment B& & %)% « B = K & 1% (14,308) (18,052)
Acquisition of financial assets at fair value U BE1ZAFEst AB
through profit or loss (“FVPL") TREE A( I'}g‘g@qzﬁ
ST AIEH ) (309,935) =
Proceeds from disposals of financial assets HEZAFEH ABR
at FVPL SREEZFIERUE 535,275 =
Proceeds from disposals of property, HEYE BB RRE
plant and equipment PG =RIE 64 436
Cash outflow from disposals of subsidiaries, HEHBATNBESRE
net of cash disposed M BRPrHERIRE - (231)
Dividend received from an associated ER—HEBEATZRE
company 20 83,720 69,160
Interest received BIFH 2 77,460 32,217
Increase in bank deposits RITFRIE N0 (522,679) =
Net cash (used in)/generated from BEES FRA) FrfS
investing activities REPER (150,403) 83,530
Cash flows from financing activities MEESZREME
Settlement of written put option liability — #&/55 HeHEAEESE - (852,188)
Capital injection from non-controlling JFERETTE
interests - 348
Payments for purchase of the company’s ~ T FEAREEAAT
shares by trustee - Sr A NN (145) =
Proceeds from transfer of asset-backed ERELES ﬁ@ﬁ?—r
securities, priority tranche 55 5 PSR - 33,718
Repayments of asset-backed securities, i@%)ﬁ%‘zé}x <
priority tranche 855 - (49,771)
Proceed from bank borrowings EETTTE PSR 23,766 1,078
Repayment of bank borrowings BIZRITEN (53,417) (55,508)
Principal elements of lease payments HENIMZ AZE D (14,067) (15,304)
Decrease in bank deposits RITIERORL - 741
Net cash used in financing activities MEEBFTARE R (43,863) (936,886)
Net increase/(decrease) in cash and RERFEEBEYZ
cash equivalents wm, ez B8 40,839 (259,014)

The notes on pages 41 to 88 form an integral part of this interim 55412888 Z Wizt 5 IR EARSRRAR S A FE BRI E
condensed consolidated financial information. By o



HI SUN TECHNOLOGY (CHINA) LIMITED — INTERIM REPORT 2024

Interim Condensed Consolidated Cash Flow Statement (Continued)

FHIGPRGRSIHRE HER @

For the Period ended 30 June 2024 #HZE_Z P4, \H=+HILHMH

Unaudited
RISEIZ
Six months ended 30 June

B#ESAA=THLAER

2024 2023
Note HK$’000 HK$'000
PYEE FET FHT
(Restated)
(EE75)
(Note 2)
(P =E2)
Cash and cash equivalents at beginning Bz R RIREEEBY)
of the period 3,482,016 3,537,506
Exchange loss on cash and cash equivalents 3R &IREEEY
bE RS 18 (55,920) (100,905)
Cash and cash equivalents at the end HARZRERREEEY
of the period 22 3,466,985 3,177,587
Analysis of cash and cash equivalents RERREEBYSIIF
Unaudited
RIEEZ

Six months ended 30 June

BE/SA=THLAER

2024 2023
- 111 - 3 TET=fF
HK$’000 HK$'000
FAET FHET
Cash and cash equivalents BEMIREEEY 3,446,567 3,177,587
Cash and cash equivalents included in FFADERFFELEZ
assets classified as held for sale BEZRERIRSE
ZEY 27 20,418 =
Cash and cash equivalents at the end BRZRERREEEY
of the period 3,466,985 3,177,587

The notes on pages 41 to 88 form an integral part of this interim  Z541E888 2 Mizt /5 tb R HARSARAR & M F5 &kt L Ah
condensed consolidated financial information. #B3e
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“ETNFERRRE - SEREE (FE) BRARE

Notes to Interim Condensed Consolidated Financial Information

GENERAL INFORMATION

Hi Sun Technology (China) Limited (the “Company”) and its
subsidiaries (together the “Group”) are principally engaged
in the provision of payment and digital services, provision of
fintech services, provision of platform operation solutions and
provision of financial solutions.

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Clarendon
House, 2 Church Street, Hamilton HM 11, Bermuda.

The Company is listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

This interim condensed consolidated financial information is
presented in thousands of Hong Kong dollars (HK$'000), unless
otherwise stated.

This interim condensed consolidated financial information was
approved for issue on 20 August 2024.

This interim condensed consolidated financial information has
not been audited.

BASIS OF PREPARATION

This interim condensed consolidated financial information
for the six months ended 30 June 2024 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34 Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”). This
interim condensed consolidated financial information does
not include all of the notes of the type normally included in
annual consolidated financial statements. Accordingly, this
interim condensed consolidated financial information should
be read in conjunction with the annual consolidated financial
statements for the year ended 31 December 2023, which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”).

FHEARG PRAR & M B R MY 5E

—ARE

SR (FE) BRAE (R REHRBAR
B (RHER TAER) TERFRE A REF
{LARTS ~ RIS RBHR AR IRt T R EE R
BRNMBHEERBRT R

KRB B —ERAREFMBRILZBRAE
HE MRt A Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda ©

AARRERHARFFERAR (B
Eibe

BRBEPTIESN LR BRI AR S R B R T
#7T (A7 250

R RAEREGEMBENER S _NF/\A
“+HEHETIE

AR ERAR & M B BRI R AT B % o

AR

EBE—Z - NENRA=+HIEARERANPH
BRGEHBERT ZBEBEHMAE (F
BESAE) B EBEER (E8F
STEER)) B34 BRERE - ARG
RERaMBENIEITEFERSMHRE
BESENMAMNEERE - Eit - kARG
FEVBERERREEBMBREER (I
BUBREE) FIRABE"S _—_F+_
A=+—HUEFEZFEGEMBHRER—H
iR
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BASIS OF PREPARATION (Continued)

Reclassification in the Interim Condensed Consolidated
Cash Flow Statement

The Group previously recorded the decrease in restricted
bank balances of HK$142,180,000 for the period ended 30
June 2023 under investing activities in the interim condensed
consolidated cash flow statement. During the year ended 31
December 2023, the Group revisited the nature of certain
of its restricted bank balances arising from customer reserve
accounts and considered these restricted bank balances
represent payments received on behalf of the merchants
to settle related payment and digital services business.
Accordingly, an adjustment is made to reclassify such decrease
from investing activities to operating activities in the Group’s
interim condensed consolidated cash flow statement for the
period ended 30 June 2023 to align with the presentation of the
Group's consolidated cash flow statement for the year ended 31
December 2023.

As a result, the net cash generated from operating activities
of HK$736,522,000 for the period ended 30 June 2023 as
previously stated in the interim condensed consolidated cash
flow statement has been restated to HK$594,342,000, and
the net cash used in investing activities of HK$58,650,000
for the period ended 30 June 2023 as previously stated in
the interim condensed consolidated cash flow statement has
been restated to net cash generated from investing activities of
HK$83,530,000. The above reclassification has no impact on
the interim condensed consolidated financial position of the
Group as at 30 June 2023 and the profit for the period then
ended.

Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R M5t

mNEE @
ROEEREAREREREHRDE

BHE_ZS -, B=+HILEE AEEK
PGSR IRERERNRE EEHIE LA
BRI R HIRITAE BRI 142,180,000 7T © &L
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AR P EEREZ T RAFTRFEEEIR
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BEHE ST _—F+_HA=1+—HIEEENLE
BRERBRNETIRITFT R

At e P HEBERARERERM
HEE_Z_—FAABE=-tTHLBEKE
EENFTSIR S $%8736,522,0008 T B &
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Notes to Interim Condensed Consolidated Financial Information

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of
the annual consolidated financial statements for the year ended
31 December 2023, as described in those annual consolidated
financial statements, except for the estimation of income tax
and the adoption of new and amended standards as set out
below. Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to expected total
annual earnings.

3.1 New and amended standards adopted by the Group
A number of amended standards became applicable for the
current reporting period. The Group did not have to change
its accounting policies or make retrospective adjustments
as a result of adopting these standards.

3.2 Impact of standards issued but not yet applied by

the Group

Certain new accounting standards, amendments to
accounting standards and interpretations have been
published that are not mandatory for this reporting period
and have not been early adopted by the Group. These
standards are not expected to have a material impact on
the Group in the current or future reporting periods and on
foreseeable future transactions.

ESTIMATES

The preparation of interim condensed consolidated financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from
these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to the consolidated financial statements for
the year ended 31 December 2023.

PRI AR S M B E R M5t
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(R I 7 & B SR 12 2 SR AR L 35 22 B ~ & 2R
fRRE - RSt R EREREER AR KRB EH
AT ERFEBRAIRRNORRRZESE
BERFE-

fit

BRSNS ENERERE
B 5 R B - BT T AR EE
R WARBS 2 B S R R T4
B % {3t TR

iR HABRGEEMHEERE BEER
ERAERESBRMEFFEEZ EER
RREHZ EXHE REBBE_T_=F
TTR=t—BLEFEZHEEMBREREN
e

43



E=

44

HI SUN TECHNOLOGY (CHINA) LIMITED — INTERIM REPORT 2024

Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R M5t

5 FINANCIAL RISK MANAGEMENT

AND

FINANCIAL INSTRUMENTS

5.1

5.2

Financial risk factors

The Group's activities expose it to a variety of financial
risks: market risk (including foreign exchange risk, fair
value interest rate risk, cash flow interest rate risk and price
risk), credit risk and liquidity risk.

The interim condensed consolidated financial information
does not include all financial risk management information
and disclosures required in the annual consolidated
financial statements, and should be read in conjunction
with the Group’s annual consolidated financial statements
for the year ended 31 December 2023.

There have been no significant changes in the risk
management policies since 31 December 2023.

Fair value estimation

The table below analyses the Group’s financial instruments
carried at fair value as at 30 June 2024 and 31 December
2023 by level of the inputs to valuation techniques used to
measure fair values. Such inputs are categorised into three
levels within a fair value hierarchy as follows:

e Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

e Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (level 2).

e Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

5

HHBEREEREMTA

5.1

5.2

MBRBRE R
AERZEHENZEYHRR | HI5ERE

(BEMERR  ATENXRAR BER
ENXERNERER) EERRIRE
EEAEE

FHERSEMBEEN LN EEEESE
VMHERRATC M EVHRAREEER &
W BERAEEHE S =G+
B=t+—HIEEEZEEGEMHRET—
HRSE

BECZ=F+"A=+—H0K AKE
R EmE AT

AT EGE

TRB AT EEFTER 2 A ERMFTR
BMABBNES SHAEER_-_Z M
ERAZHARE_ZE+"HA=+—
HEAFEARZEHMIE BREE AR
BT XA B85S A QA FERERN
H=1EE4% :

o HREEHEEZEETIHHRE RE
A E—HR) -

s BREINFMZREI-BEXE
Rz rIBEER EMER) IEE ENR
BERE) BAER 2R -

o WIFRBHEHEMSENMEEZE
ERERZBAER G TRz &
ABER) GB=) -
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Notes to Interim Condensed Consolidated Financial Information

FINANCIAL RISK

MANAGEMENT

RRARGEA

AND 5

FINANCIAL INSTRUMENTS (Continued)

5.2 Fair value estimation (Continued)

The following table presents the Group’s financial assets

HiERREERERTE ®

5.2 AFE G (B

4 A

mE B ERMEE

TRENAERK -_S-MESE=+H

that were measured at fair values at 30 June 2024.

BRATESBZERMEE-

Unaudited
REER
Level 1 Level 2 Level 3 Total
F—1R B B st
HK$'000 HK$'000 HK$'000 HK$'000
FAT TAERT TAET TAT
Financial assets EREE
Financial assets at FVPL WAFEH AR
JEREE
— Unlisted investment fund —FLmRBEES = = 78,221 78,221
— Listed equity securities — F R AES 709 = = 709
Total st 709 = 78,221 78,930
The following table presents the Group’s financial assets TREINAEER_-_Z=F+"A4
that were measured at fair values at 31 December 2023. —t+—HEBRATFEFEZEHEE-
Audited
mEIZ
Level 1 Level 2 Level 3 Total
B E B8 fast
HK$'000 HK$'000 HK$'000 HK$'000
TET TET TAT TER
Financial assets EHEE
Financial assets at FVPL BAFEFAERZ
SREE
— Unlisted investment fund —FLHREER = - 82,321 82,321
- Listed equity securities — EHRAES 834 - - 834
- Investments at FVPL —BATES AR
2¥E = 226,051 = 226,051
Total fast 834 226,051 82,321 309,206
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Notes to Interim Condensed Consolidated Financial Information

AR M B E R st

R HH

5 FINANCIAL RISK MANAGEMENT AND 5 HMERAKREERERMIA®
FINANCIAL INSTRUMENTS (Continued)
5.2 Fair value estimation (Continued) 5.2 NF(EGE @B
Transfers between Level 1 and Level 2 fair values F—IRMEBEZRA T EZ BRI
Assets Liability
BE &
Financial Financial Financial Financial
assetat FVPL  assetat FVPL  asset at FVOCI liability at FVPL
—unlisted - listed equity - listed equity - written put
investment fund securities security  option liability
BRATE BATE BATE
stAEEN BATE SFAHEM  FHABRN
THEE- FHABZEN 2EUERN  SHeE-
FEm EHMEE- EREE-  BUHRAH
REEE LWRASES LTREES EaE
HK$'000 HK$'000 HK$'000 HK$'000
TAT AT TET TET
At 30 June 2023 RZEZ=FA=+H
Transfer from Level 1 to Level 2 BE—RBREEE R = = 36 =

5.3

5.4

Transfers between levels of the fair value hierarchy are
deemed to occur at the end of each reporting period.
Transfers into and out of levels of the fair value hierarchy
are primarily attributable to changes in observability of
valuation inputs and price transparency the period.

There were no significant transfers of financial assets
and financial liability between the fair value hierarchy
classifications during six months ended 30 June 2024.

Financial instruments in level 1

The fair value of financial instruments traded in active
markets (such as publicly traded derivatives, and trading
and equity securities) is based on quoted market prices at
the balance sheet date. The quoted market price used for
financial assets held by the Group is the current bid price.
These instruments are included in level 1.

Financial instruments in level 2

The fair value of financial instruments that are not traded
in an active market (e.g. over-the—counter derivatives) is
determined using valuation techniques which maximise the
use of observable market data and rely as little as possible
on entity-specific estimates. If all significant inputs required
to fair value an instrument are observable, the instrument is
included in level 2.

5.3

5.4

NP EFRSRZ BREERRFRER
SHRELE - AFESFRERZBRIEA
R T ERRKNARBGEESARSRE Y
BRREENERERENES-

BECZTNEAA=THLEANER 2
FEEFR Y E BAIESREENRE/ME
(EGREDNZ AL

BE—RzEMIA
TERETSEEZENTAE G HESR
TETENEBENKRARS) 2 ATE R
BEEHZTHERESNBE - cEERFE
MEEZTEREARERFEAB-RFTL
BEtASE— ke

BBz ERMIA

W ERET R EBENERTA BIm5sh
TETR) BRFETH B EERITEE
ZEHERMBENATRETSEEL
B RO HERES TG BIERE - fH5
BTARNFEMRNFMEERBARES
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Notes to Interim Condensed Consolidated Financial Information

5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Continued)

5.5 Fair value measurements using significant
unobservable inputs (level 3)
The following table presents the changes in level 3
financial instruments for the six months ended 30 June
2024:

PRI AR S M B E R M5t
MBEARSERSMIA @

55 MABEARFABRZRBABBHAEZATE

(BE=#)
TREVNE=ZHEMTENEE_ZT "N
FENB=ZTHIENERZEEH

Unaudited
RREZ
Financial asset
at fair value
through
profit or loss
BATE
FFAE=EZ
EREE
unlisted
investment
fund

JEET
REES
HK$’000
FHET

At 1 January 2024 R-ZZE_NE—HF—H 82,321
Fair value loss on revaluation recognised in RiBmERz B AT ERIE

profit or loss

Exchange realignment bE R sREE

(2,165)
(1,935)

At 30 June 2024 MR-ZEZMF

B=+H 78,221

Unrealised loss recognised in the interim condensed FFRHARSPRAR &M RER Z R EHE
consolidated income statement attributable to AR AEREGZ REREGE

balances at the balance sheet date

2,165
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Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R M5t

5 FINANCIAL RISK MANAGEMENT AND 5 BEREESERESHTE ®
FINANCIAL INSTRUMENTS (Continued)

5.5 Fair value measurements using significant 55 FIHERFABRERARBFEZATE
unobservable inputs (level 3) (Continued) (E=%) (@&
The following table presents the changes in level 3 TREVEMIARBEE_ZT=F
instruments for the six months ended 30 June 2023: B=+HIEANER &%) :

Unaudited
REEZ
Financial asset
at fair value
through

profit or loss
BATERTA
Bmz
TREE
unlisted
investment
fund

JELEm™
NEEE
HK$'000
FAET

At 1 January 2023 RZE-_=5—HF—H 93,077
Fair value gain on revaluation recognised in RismER 2 EfE AT EWR

profit or loss 4,339
Exchange realignment BE D sR % (4,271)

At 30 June 2023 RZEZ=F,HA=+H 93,145

Unrealised gain recognised in the interim condensed 72 ERfRRAR & IRE KRR EER
consolidated income statement attributable to BHEEGRESZ REIRING
balances at the balance sheet date 4,339
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Notes to Interim Condensed Consolidated Financial Information

FHARGRAAR & M B E R MY 5E

5 FINANCIAL RISK MANAGEMENT AND 5
FINANCIAL INSTRUMENTS (Continued)

5.5 Fair value measurements using significant
unobservable inputs (level 3) (Continued)

MHREEEREMTA @

5.5 %UFH??(TT&%%%UA%I%‘JEZ Y E

Unaudited
REEZ
Financial
liability

at fair value
through

profit or loss
BATEFTA
=k

TR EE

written put
option liability
=1 ﬁ At
HEaE
HK$'000
FHET

At 1 January 2023 R-E_=%—H—H (4,881)

Derecognition I ERESD
Exchange realignment BE 52 5 2

4,863
18

At 30 June 2023 RZE_=%,A=+H _

The Group’s finance department includes a team that
performs the valuations of financial assets required for
financial reporting purposes, including level 3 fair values.
As part of the valuation process, this team reports directly
to the chief financial officer (“CFO”) and external valuers
will be engaged, if necessary.

Specific valuation techniques used to value level 3
financial instruments include techniques such as net asset
value model. There are no changes in valuation techniques
during the period (six months ended 30 June 2023: same).

FEBMHEH T —ERYBFRENE
REEMGE EEE=RATE @B EF
HEBED ZEXREER SRV
(TH %5488 )) Bk WKE RBERZEI
ERfL{ERT o

ME-MERTAGEEAZEEGLER
MEEEEFERAS M - PR ER
i fmEE) BE_S _=F;<A=+H1t
NEA :AEE) °
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Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R M5t

5 FINANCIAL RISK MANAGEMENT

AND

FINANCIAL INSTRUMENTS (Continued)

5.5

5.6

Fair value measurements using significant
unobservable inputs (level 3) (Continued)

During the six months ended 30 June 2024, there were no
reclassification of financial assets and financial liability (six
months ended 30 June 2023: same).

Quantitative information about fair value measurements
using significant unobservable inputs (level 3):

Financial asset at fair value through profit or loss — unlisted
investment fund

The Group has determined that the audited net asset value
approximates fair value of the unlisted investment fund
after applying a portfolio discount of 10% (30 June 2023:
10%).

Fair value of financial assets and liabilities measured
at amortised cost

The fair values of the following financial assets and
liabilities approximate their carrying values:

e Other financial assets at amortised cost

e Bank deposits

e Amount due from an associated company
e Loan receivables

e Trade and bills receivables

® Restricted bank balances

e Cash and cash equivalents

e Lease liabilities

e Trade payables

e Payables for payment and digital services business
e Other payables and accruals

*  Amounts due to associated companies

e Bank borrowings

5

MHREEEREMTA @

5.5

5.6

MRAERFATHEBRRARBHAEZATE
(B=4) @&
REBEEZZ-EEAB=1THLXER>
TRMEENEHREENMESEN2E @&EZ
E=F,B=1+HIENER AR ©

NREEXNTTHREAARBFEQATEZ
BENUT B=/ :

B TFEFARD ZEHBEE—FFLTR
FEEEEERAREMESTEI% (T
TT=-FRXA=Z+H: 10%) B K\
ZEEFERAFLTREZSHQTE
EE=E

REERSHEZERMEERGEQT
&
TERMEENERZATEAHKEE
GiEE=

o ZEEMAHBZHMERMEE
o IRTTTERR

o ER—MEEATREA
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- HE&MRE
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Notes to Interim Condensed Consolidated Financial Information

FHARGRAAR & M B E R MY 5E

REVENUE, OTHER INCOME AND OTHER GAINS, 6 WA ~HtWAKRHMIREFEE

NET
Revenue, other income and other gains, net, recognised during T EAPIRESE 2 WA ~ ELAT U A e EL 1 7 7% 88
the period is as follows: wnr:
Unaudited
RISE%
Six months ended 30 June
HESNA=Z+HLEAREAR
2024 2023
ZEOE _EC=F
HK$’000 HK$’000
FET FET
Revenue from contracts with customers KEEZT B S4IMURE
Recognised over time R PF BT rESY
Provision of services IRHARTS 1,055,482 1,185,761
Recognised at a point in time KR NE0F BT &5 5T
Sales of goods HESm 83,887 16,675
1,139,369 1,202,436
Revenue from other source K EH MR RIS
Provision of fintech services (Note i) RRESRE R #ati) 37,519 108,177
1,176,888 1,310,613
Other income EAUA
Interest income B WA 80,755 32,217
Government subsidies (Note ii) AT RG (B azii) 7,855 17,392
Rental income HEWA 437 1,499
Others H 275 671
89,322 51,779
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PAARERER &

R #5 SR M5t

6 REVENUE, OTHER INCOME AND OTHER GAINS,
NET (Continued)

6 WA~

Hth AR Hth iz 7% 58 (@

Unaudited
RESEIZ
Six months ended 30 June

BEAAZ=THLKREAR

2024 2023
—TmE —B=F
HK$’000 HK$’000
FAET FHT
Other gains, net Hi s #58
Fair value (losses)/gains on financial BATES A B SMEE
assets at FVPL ATE (B518) /W
— Unlisted investment fund —JEEHmREES (2,165) 4,339
— Listed equity securities — EHRAES (124) (23)
— Investments at FVPL —RATEFABmZRE 2,558 =
Derecognition of written put option BRIFFESRR AT ESABGZZ
liability at FVPL BHRLAEEE - 4,863
269 9,179
Note i:  Revenue from provision of fintech services represented interest Miatic iRt AR RS 2 WA TS U B R ZA SR
income recognised and accrued using the effective interest R RETHIF BULA °
method.
Note ii:  Government grants represented value-added tax refund from local Mz B RRBNIEH TS 15 R B R IR UK BURF L

tax bureau and grant from government in relation to sales and
research and development of self-developed software products in
the People’s Republic of China (the “PRC”) for the period ended
30 June 2024 (six months ended 30 June 2023: same). There were
no unfulfilled condition and other contingencies attached to the
receipts of those grants (six months ended 30 June 2023: same).

BE_ZR_NFAA=THLEBEAKPEAR
HME (TFRE)) HENRAEBTRERTER
BPHHE BE_S=F,A=1+HLME
B AR o W S A R B MR AR AR K
HtsSAEH @E_S2 "= "B=+THILX
18A 48R -
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Notes to Interim Condensed Consolidated Financial Information

FHEARG PRAR & M B R MY 5E

7 SEGMENT INFORMATION 7 HEEE

Management has determined the operating segments based on
the internal reports reviewed by the Board of Directors that are
used to make strategic decisions.

The Board of Directors considers the business of the Group
from a product perspective.

The Group is organised into four main operating segments in
these internal reports:

(@ Payment and digital services — principally engaged in
the provision of payment processing services and related
digital products and solutions;

(b) Fintech services — principally engaged in the provision of
microlending, supply chain financing, factoring business,
credit assessment services and related products and
solutions;

(c) Platform operation solutions — principally engaged in the
provision of telecommunication and mobile payment
platform operation services and operation value-added
services; and

(d) Financial solutions — principally engaged in the provision
of information system consultancy, integration and
operation services and sales of information technology
products to financial institutions and banks.

The Board of Directors assesses the performance of the
operating segments based on a measure of earnings/(losses)
before interest expense, taxes, depreciation and amortisation
(“EBITDA"), and segmental operating profit/(loss). EBITDA is
calculated by excluding interest expense, taxes, depreciation,
amortisation and fair value gains/(losses) on financial assets at
FVPL from segmental operating profit/(loss).

EEERBEEFEERUFHRBRE Z B

REMEEEENE
EFENERAESEAERES-
FERZABRE D AEEZBEENR

(@ ZAREACRB-ETEBURFERHZMAR
ZERIERT USRI AL E RN R T
%,

b ZRBRBRHB -TERSRMNEER
HIEERE  RIERE  EEMERFRAE
RERNRBERLE ;

© FTOEBMRAIE-TBUFREREBAK
BT B EERD NEELERT
&

() ZMERDE-TENFOZREBRLIE
TIREEMR ARG ESD EREBZ RGN
HEEMRRER-

BEEGRAFANEZH RIE ITERE TR
A, (#518) (TEBITDA L) U DB HA], (65
18) SFERREKE D HEIKRIR - EBITDAZER
mosEsERAN, (BB Pt EZ 1
ENTE BN A T ESABR . E/ME
EZAFERE (§18) o
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REAR AR & M I E R M5t

7 SEGMENT INFORMATION (Continued) 7 DEEN®

An analysis of the Group’s revenue and results for the six
months ended 30 June 2024 by operating segment is as

FERBRETE_NFAA=THLEXNERZ
WA KBRS E DA T

follows:
Unaudited
REE
Payment Platform
and digital Fintech operation Financial Total
services services solutions solutions Others Group
%ftk SRBE FREE 3l Hith &E
UFERH B BARE BARE e
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TAT TAT TAT TART TAT
Six months ended 30 June 2024 ~BEZZ-ME
NAZTHLERER
Segment turnover NEEXE 892,681 46,697 57,057 99,810 83,867 1,180,132
Inter-segment turnover PEREER @51) (2,793) - - - (3,244)
Tunover from external customers  REIMERE 2 E %5 892,230 43,904 57,057 99,810 83,887 1,176,888
Segmental EBITDA (excluding ~ BEBITDA (184
fair value gainsf{losses) on BATEF AR
financial assets at FVPL) EHEEZATE
Wi/ (E8) 117472 (20372) (16,080) 384 (6,025) 75,379
Depreciation e (26,552) 2,722) (2,846) (2,907) (1,071) (36,098)
Amortisation B (167) - - = (10) (177)
Fair value gains/(losses) on RATE BT Z
financial assets at FVPL SHMEEZATE
Wi/ (B8 - 2,558 (2,165) - = 393
Segmental operating profitiloss) &R/ (§18) 90,753 (20,536) (21,091) (2,523) (7,106) 39,497
Unallocated other income FAREMBA 12,582
Unallocated corporate expenses KB XEH% (42,591)
Share of results of associated EEBENT $E
companies 141,385
Impairment of investment R-EMERRZREZ
in an associated company HE (140,865)
Loss on deemed acquisition RIFWEE R EN A
and dilution of interest in =N 5vd 5t
an associated company (2,524)
Finance costs RERMA (924)
Profit before income tax FRFriSHiAmA| 6,560
Income tax credit RS 16,855
Profit for the period A 23,415
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7 SEGMENT INFORMATION (Continued) 7 SEEH®
An analysis of the Group’s revenue and results for the six AEREETT_=_FRA=THLEXNEBZ
months ended 30 June 2023 by operating segment is as WA ERSE D RN T
follows:
Unaudited
REEY
Payment Platform
and digital Fintech operation Financial Total
services services solutions solutions Others Group
fik ERRER ToEE i Hth £H
7R BR# EES BARE At

HK$'000  HKS000  HK$'000  HK$'000  HKS000  HK$'000
TERL TERL TERL TER TERL TERL

Six months ended 30 June 2023 HBEZZ_ZF
NB=THILAER

Segment turnover NEEXE 1,023,799 115,660 59,918 94,858 16675 1310910
Inter-segment turnover NERELE (297) - - - - (297)
Turnover from external customers — RESMIE A Z 2% 1,023,502 115,660 59918 94,858 16675 1310613

Segmental EBITDA (excluding fair  2Y4BEBITDA (REI1E#
value gain on financial assets ~ AFEFTABEHZ

at FVPL) SHEEZ ATENRRD) 175,405 58,887 (17,433) (35,716) (12,678) 168,465
Depreciation i (61,297) (2,936) (2,977) (3,239) (1,072) (71,521)
Amortisation #i i (367) (377) 4 = (14) (758)
Fair value gain on financial assets AT AIRE 2 &8

at FvpL BEZATERE - = 4339 = = 4339
Segmental operating profitiloss) L& R,/ (1) 113,741 55,574 (16,071) (38,955) (13,764) 100,525
Unallocated other income FAEEMKA 9,815
Unallocated corporate expenses RN ECEEFX (40,605)
Share of results of associated EHE NG 2 24

companies 220,380
Gain on disposal of a subsidiary ~ WE—BHEAT 2 Mia 3,277
Loss on deemed acquisition RAWEREEN—H

and dilution of interest in BENFRE BE

an associated company B (224)
Finance costs HEME 2,179)
Profit before income tax bRATE R AR 290,989
Income tax credit st E 66,018

Profit for the period B 357,007
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REAR AR & M I E R M5t

7 SEGMENT INFORMATION (Continued) 7 SEEH®
The segment assets and liabilities as at 30 June 2024 and KT ZNFERB=THZDEEEREGER
additions to non-current assets for the six months ended 30 BEZZTMOEAA=+HILEAEAZIER
June 2024 are as follows: BEREWT
Unaudited
Payment Platform
and digital Fintech  operation Financial Total
services services solutions solutions Others  Unallocated  Elimination Group
%tk &REE  TREE £/ &8

BF{EHRE k%  BRRR  BAAE At FoRE it Hat
HKS'000  HK$'000  HK§'000  HK$'000  HK$'000  HKS000  HK$'000  HK$'000
TR TR TR TR TR TR TER TR

As at 30 June 2024 RZBZMERA=1H
Segment assets HEEE 6393782 1967711 559341 395721 323,094 4892272 (2,384,008 12,147,823
Segment liabiliies TEAR (602458 (782789  (326913)  (31,108) (174457  (44080) 2384098  (4481,707)
Six months ended 30 June 2024 BE_S_MEAAZHA
Jlapyc)!

Additions to non-current assets (excluding ~ FRSEEZRE (FREREE

investments in associated companies, ’&E?&ﬁ BATEHABE

financial assets at FVPL, other financial ZEHEE ﬁﬁfiﬂ ]

assets at amortised cost and A EZAMERERER

long-erm bank deposits RERTER) 2,702 - 21 9 271 15 - 23,018
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7 SEGMENT INFORMATION (Continued) 7 REEHR®
The segment assets and liabilities as at 31 December 2023 and KB _=F+_A=+—HZHEEEKE
additions to non-current assets for the six months ended 30 BRNEEZSZ I =F,A=F+HILEAEAZIE
June 2023 are as follows: MEBEERBUT !
Audited
T&7
Payment Platform
and digital Fintech  operation  Financial Total
services services  solutions  solutions Others  Unallocated  Elimination Group
Rk EREE  TREE En £8
UFERE R BARRE  WARZR Hth ok 13 st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TERn TEn TEn TEn TEn TEL TEn THL
As at 31 December 2023 RIEZ=F
+ZB=+-8
Segment assets NEEE 6,742,579 2,357,488 603,153 470,905 327,551 5,004,890  (2,474,848) 13,031,718
Segment liabliies NEaE (5195717 (OM59)  (A0S73) (94618 (174194  (47853) 2474848  (5253,700)
Six months ended 30 June 2023 HEZFZ=f
ANAZTHIENER
Additions to non-current assets ~ FERBIEEZRE (FAHE
(excluding investments in RBEATZRE BA
associated companies, financial ~ FEFFAEMZANEZ
asset at FVOC], financial assets at  £FEE AT EA
FVPL and other financial assets at 1% 7 SRAEE M EH
amortised cost) A8z EthERE
&) 33217 13,559 6,121 289 151 18 - 53,355

During the period, additions to non-current assets mainly
comprise additions to property, plant and equipment and right-
of-use assets (six months ended 30 June 2023: same).

Information provided to the Board of Directors is measured
in a manner consistent with that of the interim condensed
consolidated financial information. These assets and liabilities
are allocated based on the operations of the segment.

Sales between segments are carried out on normal commercial
terms. The revenue from external parties reported to the Board
of Directors is measured in a manner consistent with that in the
interim condensed consolidated income statement.

The Group is principally domiciled in Mainland China and
Hong Kong (six months ended 30 June 2023: same).

R IEREBBEZABTEEIEYE BN
RELUNEREEEZAE BE_S_ZF~
B=1+HIENER : HE) -

MEETIRH BB BERGRANT
BH—B 5k B RS EER S RS S
2 EHEBHE.

NEMZHER - REXGRET DEFT
BEERAIZR BSMNER R 75 Z WA SR AR B R HA R BR AR
BWER Rz G A&

FEETEFMEMABTRERERESE @E—F
“=FA=+HLNMER R °
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8 EXPENSES BY NATURE 8 UMHEDZHX
Expenses included in cost of sales, selling expenses, STASHEN A HEMZ  TTHERREERE
administrative expenses and credit impairment loss/(reversal of 18/ (EEREBERE) FEZBE ST
credit impairment loss), net, are analysed as follows: T
Unaudited
REEZ

Six months ended 30 June

#E/SA=+THLAEAR

2024 2023

—TmE S S

HK$'000 HK$'000

FHET FHT

Auditor’s remuneration ZEEMBN & 2,029 2,000
Commission and incentives paid/payable B¢,/ FEJEBEESIEFEN

to business channel partners 1R K I ED 513,035 576,590
Interest expenses on asset-backed BEXFREFHNANEXT

securities - 14,343
Depreciation of property, plant and Y BB R s T Es

equipment (Note 15) (Htat15) 24,672 60,233
Depreciation of right-of-use assets EREEEINE (WWatie)

(Note 16) 13,892 14,808
Depreciation of investment properties ~— REYEITE (HfaE14)

(Note 14) 86 86
Amortisation of intangible assets mEERE WE17)

(Note 17) 177 758
Employee benefit expenses (Note 9) RERFFEX (#59) 454,638 424,363
Costs of inventories sold (including EHEFEERE

reversal of provision for inventories) (BiEFERERERD) 61,776 12,129
Operating lease rentals in respect of land +#IMIEF > L&A ERE

and buildings 5,421 4,989
Research and development costs ZE R FEE B A

(including staff cost) (BEEIHAE) 165,965 133,553
Gains on disposals of property, HEME - -BREMRREZ

plant and equipment Wi 43) (17)
Credit impairment loss/(reversal of credit EERERIE, (EERERHIE

impairment loss), net #[o]) 22E

—Trade and bills receivables — BRI R R4 202 (6)

— Loan receivables —EWER 33,621 13,516

Net foreign exchange loss SEERSHRFEE 966 665
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9 EMPLOYEE BENEFIT EXPENSES 9 EERFM%

Unaudited
RISEIZ
Six months ended 30 June

BE/ANA=1THLAEA

2024 2023
—EME =2 =
HK$’000 HK$’000
FET FET
Wages and salaries ITEKFE 369,096 346,748
Pension cost and social security costs BARESERARTRER 85,542 77,615
454,638 424,363
10 FINANCE COSTS 10 RRERLZS
Unaudited
RISEZ
Six months ended 30 June
HEANAZ=Z+HIEAREA
2024 2023
—E_ME _EC=F
HK$’000 HK$’000
FHET FHET
Finance costs MERAE
— Bank borrowings —IRITERR 120 19
— Lease liabilities —HEaE 804 2,160
924 2,179
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11 INCOME TAX CREDIT 11 FRiSHKR

Unaudited
RISEIZ
Six months ended 30 June

B#ESAA=THLAER

2024 2023
- 111 - 3 ==
HK$’000 HK$’000
FHET FET
Current income tax BRERFR1SHR

— PRC Corporate income tax (Note (a)) — B EARER (WaEa@) (7,075) (20,373)

— Over-provision in prior year (Note (b)) ~ —iBiXFERBREEE
(#1zEb)) 23,924 86,242
Deferred income tax IEIEFT1STR 6 149
Income tax credit TRk e 16,855 66,018

Note (a)

No Hong Kong profits tax has been provided as the Group has no assessable
profit during six months ended 30 June 2024 (six months ended 30 June
2023: same).

Subsidiaries in the PRC are subject to corporate income tax (“CIT”) in
accordance with the PRC CIT Law. According to the PRC CIT Law and the
relevant regulations, the CIT tax rate applicable is 25% unless preferential
rates are applicable in the cities where the subsidiaries are located. If a
subsidiary is qualified as High and New Technology Enterprise (“HNTE”),
the applicable CIT tax rate is 15%. If a subsidiary is engaged in Encouraged
Industries in the Western Region (“EIWR”), the applicable CIT tax rate is
15%. If a subsidiary is qualified as Software and Integrated Circuit Enterprise
(“SICE”), the applicable CIT tax rate is 0% for the first two years of being
qualified and 12.5% for the next three years.

MfiHa)

AR AERSRE_FT _NE;A=+HILNERLEE
RMEF) WA W|HEEBFEREE BE_S—_=F
ANAZ=THLEANER HER) ©

MBI E A B BIREFE 2SR (REERD)
SEBIN S EEFTSIR o IRIR P E S EFTSRIA RABRERR
IRIFEEREHEANHBABIFERT  TRIEERER
BRAMEA25% i — B A B & ERMA MM E
¥ (MafEfiie)) - BB EMEMMNELR15% M
—RNB AN EASESEEEEE (A& E
HEX) RBACEMSRNEARI% H—REIBA
BEERMARERENERGE (R RERBRE
) AN EERNEMEBRCEMERNKRER% K
BEFMER12.5%0
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INCOME TAX CREDIT (Continued)
Note (a) (Continued)

Applicable corporate income tax rates of principal
subsidiaries

MEBAE

Subsidiaries

Beijing Hi Sun Advanced Business

Solutions Information Technology (BBEiE)
Limited (“BJ ABS”)
BETII 2 BRAT (“VBill OPCO”) BITAZNARAR
(TBETT14)

EREMBTHRARAR
(“Chongging Xinlian”)

IRESFHRARAH
(“Vintelligence Beijing”)

(TEEEK)

(MEREZ)

IRESHERARAR

FHEARG PRAR & M B R MY 5E

11 FRISHRIER @

Hista) (&)

ENBEARNEBEREEMIRIRE

Applicable corporate
income tax rate
BRTERERRE
Six months ended 30 June

#E/NA=+THLAEAR

IREBEEEEERMNARAR

EEEHBTHRARAR

2024 2023
—EmE -
15% 15%
25% 25%
15% 15%
15% 0%

Note (b)

The over-provision of current income tax in prior year recognised during
the periods ended 30 June 2023 and 2024 were mainly attributable to
Vintelligence Beijing.

Pursuant to Caishui Circular 49 of 2016 jointly released by the Ministry of
Finance, the State Administration of Taxation, the National Development
and Reform Commission and the Ministry of Industry and Information
Technology of the PRC and the amendments of the relevant tax rules and
requirements of the eligibility for the tax incentives, management performed
self-assessment for Vintelligence Beijing on the eligibility of tax incentives.

In May 2023, Vintelligence Beijing was accredited as SICE with the first
effective period being the year ended 31 December 2022 and is entitled
to a preferential tax rate of 0% for the first two years of being qualified and
12.5% for the next three years. As a result of the accreditation, Vintelligence
Beijing received a tax refund in relation to corporate income tax paid during
the year ended 31 December 2022 of HK$21,084,000 and recognised
an over-provision for income tax expense of HK$72,660,000, which was
calculated at the applicable tax rate of 15% when Vintelligence Beijing was
qualified as HNTE during the year ended 31 December 2022, in the interim
condensed consolidated income statement for the period ended 30 June
2023.

Histb)

BEZE_FR-ZNOFEA=1+HIHABMERN
BEFFEREAENBERE T ERRANRILRER

RBPEM B BARREER ARERNAEEREE
R TEAME BB BEEMI — 2 —REMIRE495EX
MEARRAM U AR AR B R ERERNEST  BIEEY
EREENRREEERETERT e

RIBEZ=F17 I REEEREARGERERTH T
¥ HEANMBABRE_E__#+-_A=+—HLH=E
B UEEENESERNEMFER0NRNER=F
12.5%MBBME - AR EIRE  IREZREImEEZ
S CFE+ A=+ BHIEFELIANREFRI/RNE
FAiR#221,084,0008 0 TREE_ZS - =F/,"B=+H
IEEARS 2 P EARS PRAR S 1B R R AR T S R B L B AR A
72,660,000/870 W ERBE_E_ "+ "A=+—
BIEFEIRESEDTAS MM ERERAN15%0
EAHEE
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11

12

13

INCOME TAX CREDIT (Continued)

Note (b) (Continued)

In July 2023, the Chinese tax authority published the version 2.0 of the
policy implementation guidelines for research and development (“R&D*)
expenditures super deduction (“Guidelines 2.0”), which provided additional
clarity on the different kinds of R&D expenses that are eligible for
deductions, as well as more details on the types of activity that are deemed
to be R&D. In view of the more stringent requirements and implementation
measures in granting the preferential tax rate of SICE resulted from
Guidelines 2.0, management applied the corporate income tax rate of 15%
for the year ended 31 December 2023 and the period ended 30 June 2024
when Vintelligence Beijing was qualified as HNTE.

In May 2024, Vintelligence Beijing continued to be accredited as SICE
with the second effective period being the year ended 31 December 2023
and is entitled to a preferential tax rate of 0%. During the period ended
30 June 2024, Vintelligence Beijing received a tax refund in relation to
corporate income tax paid during the year ended 31 December 2023 of
HK$20,460,000 and recognised an over-provision for income tax expense
of HK$22,932,000, which was calculated at the applicable tax rate of 15%
when Vintelligence Beijing was qualified as HNTE during the year ended 31
December 2023, in the interim condensed consolidated income statement
for the period ended 30 June 2024.

DIVIDENDS

No dividend has been paid or declared by the Company for
the six months ended 30 June 2024 (six months ended 30 June
2023: Nil).

EARNINGS/(LOSSES) PER SHARE

(a) Basic
Basic earnings per share is calculated by dividing the profit
for the period attributable to the owners of the Company
by the weighted average number of ordinary shares in issue
during the period.

11

12

13

FRISIIES @
W) 68D

RIZBZ=Ft B > RERFHEPIZEM T HE (HE) &
ANt NREER EME512.06k ((45512.01) » E— AR
HEMEHIREHIS AR ER LRSS EAEE
BB L5 BB 2 0EE T ERRFEERRETS
ENERNERERERSRE REEZT=5+"8
E+—HEEERBE_Z_MNFA=+HLLHEA
EIRGBRENOEMRMEEELER  EEEER15%0
REFEREK-

RIZZMERR IREZERTC ARG RERSR B
¥ S EENSAEE_T_=—F+_A=+—H1t
FE UEEREANEERE - HE T NFA
=+ HLESRE IRESRIIREE_S_=4F+_8
=+ —HIEFEZHNEEMSRINARIRTR20,460,000
B THREZEZZZNEA =18 IHHAE 2 FHAE
REBMRMDETS B X B RER#22,932,00078 7T 7 Ltb
DEREBE_R =+ _A=+—HLEEIRER
R EAS M EREERMN %R EEE

e

(E_ZE_MEANB=ZTHIESRER > ART
WHERNEERMEARKRE BEZZ-_=F/<8
=+HIENER ) o

SREFN 7 (#H)

(@ Ex&x
ERERBHNTIZA AT HEE AEEEAA
AR EAAR B 81T S BRI T 8st
o

Unaudited
REBEIZ
Six months ended 30 June

#E/SA=1THLAEAR

2024 2023

Profit attributable to the owners of KA EE A EF]

the Company (HK$'000) (F%7) 3,397 316,301
Weighted average number of ordinary B8 17 & @RI T 92U

shares in issue less shares held for AL 12 B 51 B FR 5 AR (D

Share Award Scheme (T8

(thousands shares) 2,758,406 2,744,839
Basic earnings per share attributable KABHEE NELEERER

to the owners of the Company ‘A (ZhHET)

(HKS$ per share) 0.001 0.115
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13 ERREF, (58 @

i3

13 EARNINGS/(LOSSES) PER SHARE (Continued)

(b) Diluted (b)

Diluted (losses)/earnings per share is calculated by
adjusting the net profit and the weighted average number
of ordinary shares outstanding to assume conversion of all
potentially dilutive shares.

For the six months ended 30 June 2024, the Group has
three categories (six months ended 30 June 2023: three)
of potentially dilutive shares: share options issued by an
associated company — PAX Global Technology Limited
(“PAX Global”), share options issued by a subsidiary —
VBill OPCO and share options issued by a subsidiary —
Shenzhen Hi Sun FinTech Global Limited (“Shenzhen
Hi Sun”) (six months ended 30 June 2023: share options
issued by an associated company — PAX Global, share
options issued by a subsidiary — VBill OPCO and a written
put option liability issued by a subsidiary — VBill Limited).

For the six months ended 30 June 2024, the exercise of the
outstanding share options in PAX Global and VBill OPCO
(six months ended 30 June 2023: PAX Global) would have
a dilutive effect. A calculation is performed to determine
the number of shares that could have been acquired at fair
value (determined as the average annual fair value of the
associated company’s shares and subsidiary’s shares (six
months ended 30 June 2023: the associated company’s
shares) based on the monetary value of the subscription
rights attached to outstanding share options of PAX Global
and VBill OPCO (six months ended 30 June 2023: PAX
Global). The number of shares calculated as above is
compared with the number of shares that would have been
issued assuming the exercise of the share options of PAX
Global and VBill OPCO (six months ended 30 June 2023:
PAX Global).

For the six months ended 30 June 2024, the conversion
feature of the share option issued by Shenzhen Hi Sun is
considered to fall within contingently issuable ordinary
shares. The triggering event of conversion did not occur
for the six months ended 30 June 2024, therefore the
conversion feature of this potential ordinary shares has no
dilutive effect on earnings per share calculation.

For the six months ended 30 June 2023, the calculation of
diluted earnings per share does not assume the exercise of
the share options issued by VBill OPCO and the written put
option liability of VBill (Cayman) as they would have an
anti-dilutive impact to the basic earnings per share.

SKi#E (BB BADREHRTAE BT
B RAD Z R TR BALN R BTN S
BRINETIRETE

BETZTNEAA=THLEANER &
EEE-HBEE_=FA=1AHL
NMER =48 REBEEHENEZRG  —
BEE T - B sRKEKRERASE (MH
BRI ETZERE —BNBAT -
TRETZERENAR—ENEAT—R
HisBERXEHRAR AR (TRIISE)) %
TZERE BEZE_=FA=1AHL
NER I —EEEAR-AERKETZ
BRE —ENELR-BITHETZE
REL R —BNE AT BT MEREBR
NEETZBHZEHRER) -

BETZTNEAA=THLEANER 1T
TEERKKETN BEZT_=F/AH
=+HIERER  BERN ZRITEHER
RO AR IR E -EEARATER
B RNH#ME (EHMERBRNDEMNELT
Bh BE_ZE_=F/A=1+HLRME
A BEARRN 2 THEEATEET
DIREBEAERRKEBETN BET ==
FERB=THIAER  BEERN ZK1T
RN BB REREENE L
XFrstEZRNBERRRASERKK
BT BEZZE_=F/B=+HLXE
A BERWN ZBREETEZEHITR
BB FLLER

BE_ZHFNRA=THIENRER F
NS HETHRRENBRINERE RSB
REAFETEBER - BE_T _IFNX
A=+HINER I EEEBIREES
o B ZEE S BRNBIRIENESR
BRI EE T E

BETZT=—F#/XA=THLNEAR" 5t
BEREERM R REMBITHETZEBR
R VBIll (Cayman)z B HeRkHAEER
BT FERAHKSHERERRNE
S REETE
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13 EARNINGS/(LOSSES) PER SHARE (Continued)

(b) Diluted (Continued)

b) #d (&)

13 SKREF, (58 @

Unaudited
RISEIZ

Six months ended 30 June

BE/SA=+THLAEA

2024 2023
—EMmE “TT=F
Profit attributable to the owners of KABHEB ANEEEF
the Company (HK$'000) (F%7) 3,397 316,301
Assuming exercise of all outstanding BB BRKETZHRITE
dilutive share options issued by B ENE BiEE
PAX Global (HK$'000) BRATIE (FATT)
— Decrease in share of profit of — R L — B E R B R A
an associated company b (3,073) (5,167)
— Loss on dilution of an — e e BREE
associated company (88,276) (84,593)
Assuming exercise of all outstanding BRERBEITNETZHRTER
dilutive share options issued by VABill BHENE s BRI ETH
OPCO (HK$'000) 17 (T2
— Decrease in profit attributable to the ~ —ZNA B A AL EF)
owners of the Company i (685) =
Adjusted (loss)/profit attributable to RABHER NELERE
the owners of the Company used to 2 KR (F518) wAl
determine diluted earnings per share NEESkR#EERT
(HK$'000) (F#&7T) (88,637) 226,541
Weighted average number of ordinary SRR ERF] 2 Z@ER
shares for diluted earnings per share MEFHH (T
(thousands shares) 2,758,406 2,744,839
Diluted (losses)/earnings per share TABHEE NELERIES
attributable to the owners of (&518) /&F| (8RBT
the Company (HK$ per share) (0.032) 0.083
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14 KEYE

Unaudited
RISEIZ
Six months ended 30 June

BE/SA=+THL~ER

2024 2023
HK$’000 HK$'000
FHET FHET
Net book amount at 1 January R—A—HZEREFE 511 684
Depreciation e (86) (86)
Net book amount at 30 June RAB=4+HZKREZFE 425 598
15 PROPERTY, PLANT AND EQUIPMENT 15 % -BEKREE
Unaudited
RREX

Six months ended 30 June

BE/SA=+THLAEA

2024 2023

ZEIME “EI=HF

HK$000 HK$'000

FAET FHET

Net book amount at 1 January R—B—HZEEZFE 77,660 146,796

Additions wE 14,308 18,052

Disposals HE& 21 (414)
Reclassification to assets classified BEMOEARFEHEZ

as held for sale (Note 27) BE Wa27) (14,757) -

Written off /6] (77) (6)

Depreciation e (24,672) (60,233)

Exchange realignment B R sREE (1,758) (4,740)

Net book amount at 30 June RAB=1+HZEEZFE 50,683 99,455

65



HI SUN TECHNOLOGY (CHINA) LIMITED — INTERIM REPORT 2024

Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R M5t

16 LEASES 16 A&
(i) Amounts recognised in the interim condensed (i) MAPHEBEsEEEEEERERNZEEE
consolidated balance sheet
The interim condensed consolidated balance sheet shows FERG S EES BRI NARAEY
the following amounts relating to leases in respect of office ERITHREEBRHNETEE

premises and factory:

Unaudited Audited
RIS EIZ REZ
At At

30 June 31 December
2024 2023

ATEINE RIB-=fF
~NA=+H +Z“A=+—H

HK$’000 HK$'000
FAT FET
Right-of-use assets EREEE
— Office premises —WANEYE 54,287 61,701
— Factory —T& - 7,859
54,287 69,560
Lease liabilities HEAaR
— Non-current —JERE 14,395 21,545
— Current — 22,749 21,939
37,144 43,484
Additions to the right-of-use assets during the six months RBEZZ-_NF;B=1+HL<EA>
ended 30 June 2024 is HK$8,710,000 (six months ended FRAEEEZRERS,710,0008T EEZ
30 June 2023: HK$35,303,000). T _FRA=+HIEES : 35,303,000

BT ©



755\

—MEPHRRS - SREH (RE) BRAE

Notes to Interim Condensed Consolidated Financial Information

FHARGRAAR & M B E R MY 5E

16 LEASES (Continued)

(ii) Amounts recognised in the interim condensed
consolidated income statement
The interim condensed consolidated income statement
shows the following amounts relating to the leases in
respect of office premises and factory:

16 A8 @

(ii)

Depreciation of right-of-use assets EREEEITE
(Note 8) (Htaz8)
Interest expense FIBFEE GTARE M)

(included in finance costs)

RS RGR S E RET 28R

PR BRSR AW Em R TR EM A EYER
TRIEEAMIEE

Unaudited
RISEIZ
Six months ended 30 June

BE/SA=+THL~ER

Expenses relating to leases of BITHAEE 2 HE BRI

short-term leases

2024 2023
—EME BT
HK$’000 HK$’000
FHET FET
13,892 14,808

804 2,160

5,421 4,989

The total cash outflow for leases in the six months ended
30 June 2024 is HK$20,292,000 (six months ended 30
June 2023: HK$22,453,000).

(iii) The Group’s lease activities
The Group leases various office premises and a factory.
Rental contracts are typically made for 1 to 8 years (31
December 2023: same). The lease agreements do not
impose any covenants.

(i)

ﬁ/\ékj: EE/\E +E|Jt/\1@ﬁ 2
%ﬂaziﬁﬁmthi'%ﬁﬁ%zo 292,000 75
(a —_ﬂi/\ﬁ +E|.|J:/\1.E

22,453,000?575)

X5 H 2 HEED
AEEHRSERATNERTH -
EEH—BAIE8E CEZ=F+2F
=+—8 : R -RE BB
2k
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REAR AR & M I E R M5t

17 INTANGIBLE ASSETS

17 B.EE

Unaudited
KRISEZ
Other
intangible
Goodwill assets Total
Hith
‘e BREE =1
HK$’000 HK$’000 HK$’000
FAET FAET FHET
Net book amount at 1 January 2024 A ZZ_E—F—HH
REFE = 2,834 2,834
Reclassification to assets classified EFHNEAZIEHEZEE
as held for sale (Note 27) (H1at27) - ) )
Amortisation (Note 8) #iE (Hfats) - (177) (177)
Exchange realignment R - (65) (65)
Net book amount at 30 June 2024 PR ZZE_NEA=+HKN
REEE = 2,585 2,585
Net book amount at 1 January 2023 RZZZ=F—F—HN
RERE 12,816 12,921 25,737
Amortisation (Note 8) iy (Hats) - (758) (758)
Exchange realignment R sREE (564) (538) (1,102)
Net book amount at 30 June 2023 R-TZE_=F,F=+HMW
ARMERE 12,252 11,625 23,877
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Notes to Interim Condensed Consolidated Financial Information

RRARGEA

18 FINANCIAL ASSETS AT FAIR VALUE THROUGH

mEMBE

T EE

18 AT EFAHEMEENTZZ EME

PROFIT OR LOSS =3
Unaudited Audited
RESEZ% KEIZ
As at As at
30 June 31 December
2024 2023
MRIEZWNE RIBE=F
~NB=+H +-A=+—H
HK$’000 HK$’000
F#ET FHET
Non-current asset ERBEE
Unlisted investment fund outside EBRINZ THRAE
Hong Kong (Note (a)) (Ht5@)) 78,221 82,321
Current assets REEE
Listed equity securities in Hong Kong EBEINZ R AES
(Note (b)) BizE®) 709 834
Investments at FVPL outside Hong Kong ~ &BIRINZ I AFEF ABEHZ
(Note (c)) BE (Hatc) = 226,051
78,930 309,206
Notes: st :

(@ Unlisted investment fund outside Hong Kong
The carrying amount of the unlisted investment fund is denominated in
Renminbi (“RMB”).

(b) Listed equity securities in Hong Kong
The fair value of the listed equity securities is based on their current bid
prices in an active market and their carrying amount is denominated in
HKS$.

(¢) Investments at FVPL outside Hong Kong
The carrying amount of the Investments at FVPL is denominated in
RMB.

Changes in fair value of financial assets at FVPL are recorded
in “other gains, net” in the interim condensed consolidated
income statement.

(@ BRERIZFLTREES

FEPREESZIRMAEDUARE (AR 5t

&e

(b) BFRREANZ EHRAES

EHRARFSNATFAEDRBENERTISZIRT
BAESE HEREENETYE.

o TE

RIMEATEFAREZIRE

BATES A B 2 RENREEUAREE-

BAFESABRZ EMEEZ AT ELE)

NSRS

e

iR a W an R A TE M U s

i,$ 58] 5
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REAR AR & M I E R M5t

19 LOAN RECEIVABLES 19 EIKRER
Loan receivables are amounts due from customers in the FEWER AR EMARIRFEEBRN B BE%E
ordinary course of the fintech services business and primarily BHhEKREFNFIE BERFRETIZEUARK
denominated in RMB. EIRER
(i) Ageing analysis of loan receivables () BRERZERESS
The ageing analysis of loan receivables based on the IRIEEI AR B 2 R E AR DA T

payment due date is as follows:

Unaudited Audited
RISEZ KEZ
At At

30 June 31 December
2024 2023

RIS _ME ATE=F
~NA=+H +—B=+—H

HK$000 HK$’000

FAT AT

Current BRHA 1,043,488 1,498,174
1 to 3 months past due BA—E==1E8 4,408 72,032
Over 3 months past due AABE=EA 171,043 112,255
Loan receivables, gross RN E R 4E%E 1,218,939 1,682,461

Less: provision for impairment of B RRERE
loan receivables (154,458) (145,827)

1,064,481 1,536,634
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Notes to Interim Condensed Consolidated Financial Information

FHARGRAAR & M B E R MY 5E

19 LOAN RECEIVABLES (Continued) 19 ERER @
(i) Ageing analysis of loan receivables (Continued) () FEWERZEREST (@)
The analysis of changes in the gross carrying amount BRI E AR E B BRI EFUR
and the corresponding provision for impairment of loan BREEBHZOMNT :

receivables in relation to loan receivables are as follows:

Unaudited
RIEE
At 30 June 2024
A ZE_MEANA=1H

Stage 1 Stage 2 Stage 3 Total
BIFEER 2Rk B3R Hst
HK$'000 HK$'000 HK$’000 HK$’000
FET FET FERT FERT

Loan receivables FEWE R 1,043,488 4,408 171,043 1,218,939
Less: Provision for B EWETURE
impairment of 241
loan receivables (5,032) (3,585) (145,841) (154,458)
Loan receivables, net FEWEFUERE 1,038,456 823 25,202 1,064,481
Audited
REZ

At 31 December 2023
RZE2-_=F+"F=+—H

Stage 1 Stage 2 Stage 3 Total
F1PEER SB2PEER SB3fEER wBst

HK$'000 HK$'000 HK$'000 HK$'000
TET TAET TR TET

Loan receivables FEWE 1,498,174 72,032 112,255 1,682,461
Less: Provision for B EWETURE

impairment of 240

loan receivables (11,751) (30,754) (103,322) (145,827)
Loan receivables, net FEWEFUEEE 1,486,423 41,278 8,933 1,536,634
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REAR AR & M I E R M5t

19 LOAN RECEIVABLES (Continued) 19 EIRER @

(i) FEWERZBEBEFER
ERER 2 BIEFIR—RINT :

(ii) Effective interest rates on loan receivables
The effective interest rates on loan receivables are normally
as follows:

Six months ended 30 June
BEANA=1THIEREA
2024 2023
—E_mE TEBEC=F
AERAREZER

Loans to borrowers 4% to 24% p.a.

EE4%E24%

4% to 24% p.a.
FEF4%E24%

20 INVESTMENTS IN ASSOCIATED COMPANIES 20 KEHERTZIE

RPHBRGEEESERERZEROT !

The balance recognised in the interim condensed consolidated
balance sheet is as follows:

Unaudited Audited
RIS EIZ REZ
At At

30 June 31 December
2024 2023

R-B-mE R-B-=f
AB=+8 +=A=+—68

HK$’000 HK$'000
FHET FET
Associated companies: /NS
— PAX Global (Note (a)) —BEBIK (Wsta) 3,088,054 3,046,010
— Megahunt Technologies Inc —JKAEERKRDERAF
(“Megahunt”) (Note (b)) (DEshIEZE)) BaE®b)) 342,597 529,835
— Beijing Fangyun Technology Co., Ltd —ERBERKXBRAT
(“Beijing Fangyun”) (Note (c)) (MERABEL) Wiatc)) - -
— Beijing Zhongjin Yunchuang Software.,, ~—ItRAEEAIHHFHRAE
Ltd (“Beijing Zhongjin”) (MERHP£]) 23,156 24,489
— Beijing Suiyun Technology Co., Ltd —IRBEERKBRAE
(“Beijing Suiyun”) (MERBEE) 2,562 2,644
— Shenzhen Guofu Yunlian Technology —REAEEERKERAF
Co., Ltd (“Shenzhen Guofu”) (CRYIEE ) 3,181 3,272
— Cloopen Group Holding Limited —Cloopen Group Holding Limited
(“Cloopen”) (Note (d)) (TCloopen 1) (H1zE(d)) - -
3,459,550 3,606,250
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FHEARG PRAR & M B R MY 5E

20 INVESTMENTS IN ASSOCIATED COMPANIES
(Continued)

The amount of share of results recognised in the interim
condensed consolidated income statement is as follows:

20 NEAEABZIRE @

PEHERRSBRAR G U et R EERD 2 RIS 2 BA LD
T

Unaudited
REEEIZ
Six months ended 30 June

#E/NA=+THLAEAR

2024 2023
—EmE BT -F
HK$’000 HK$’000
FET FAT

Associated companies: i L/N=] I
— PAX Global (Note (a)) —BBIRK Wata@) 154,525 219,398
— Megahunt (Note (b)) —JKERIEE (BYa2 b)) (12,349) 3,952
— Beijing Zhongjin —ItRmPE (758) (2,942)
— Beijing Suiyun —ItRBEE (20) (28)
— Shenzhen Guofu —FRYIEE (13) =
141,385 220,380

The amount of loss on deemed acquisition and dilution of
interest recognised in the interim condensed consolidated
income statement is as follows:

PR B & i m R A R 2 AR (F U B &

e EBESBENT
Unaudited
REBEZ

Six months ended 30 June

BE/SA=THL~EA

Associated company:

— PAX Global (Note (a))

BEAT

—BEIRX #iz@)

2024
—EME
HK$/000
FHT

2,524

2023
=&
HK$’000
FHT

224
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20 INVESTMENTS IN ASSOCIATED COMPANIES
(Continued)

20 RBERBZIRE @

(@) Investment in PAX Global (@ HEBRHZKE

74

The movement on interest in PAX Global is as follows:

RESRRZEmEHNT !

Unaudited
KT IZ
Six months ended 30 June

#E/SA=+THLAEAR

2024 2023

-y 11 5 BT =4

HK$’000 HK$’000

FET FET

At 1 January »—HB—H 3,046,010 2,846,550

Share of profit FE(E AT 154,525 219,398

Share of other comprehensive loss L EMEEEE (26,275) (27,346)

Share of other reserve FEh BT (138) -

Loss on deemed acquisition and dilution 53 {E U8 Ko 8 #E  ~.

of interest, net (Note i) B5185 %8 (WWa2i) (2,348) (2,684)

Dividend received B E (83,720) (69,160)

At 30 June RARB=+H 3,088,054 2,966,758
Note: otz

(i)  During the period, PAX Global repurchased a total of 638,000
ordinary shares (six months ended 30 June 2023: 6,800,000)
on the Stock Exchange, of which 638,000 ordinary shares (six
months ended 30 June 2023: 5,800,000) were subsequently
cancelled during the period. Certain employees of PAX Global
exercised share options granted to them pursuant to a share
option scheme set up on 2 May 2019. A loss on deemed
acquisition and dilution of interest in an associated company of
HK$2,524,000 (six months ended 30 June 2023: HK$224,000)
(which includes a release of reserve debited (six months ended
30 June 2023: credited) to the interim condensed consolidated
income statement of HK$176,000 (six months ended 30 June
2023: HK$2,460,000)) were recognised in the interim condensed
consolidated income statement. The Group’s interest in PAX
Global decreased from 34.01% to 34.00% accordingly.

iy  FEEAR B EIRERACHH PSR & $£638,0008%
TEREE_E_=F/A=1THILER:
6,800,0008%) > EA1638,0000 EEZZT "=
RA=+HLENEAR : 5,800,00088) i@ E
BIEIRNEEE - B BIRKE TREITEREN
TE-NERAA AR ERIESBERSY
2 BERGAE o NP EAMIRRAR S W ER R HERRAR(E
W T $8 — RSB i A B A 2 2 59812,524,000
BT EHESE=F,A=1tHILER :
224,000/ 70 BIEHLER EBEZZT =<
B=+H1XER 5T A) FHREBRGESIRER
MRz (176,000 BE_Z =48
=+ BB :2,460,00087T)) ° FEitt » A
BB SRR #mH34.01%[234.00% ©
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20 INVESTMENTS IN ASSOCIATED COMPANIES 20 FSEEATZIRE @

(Continued)

(b) MIKMIEEZIRE

(b) Investment in Megahunt

As disclosed in the Company’s announcement dated
24 June 2024, the application for listing of Megahunt
on the Science and Technology Innovation Board of the
Shanghai Stock Exchange had been withdrawn in light of
the strategic planning of Megahunt and the recent capital
market environment. In view of this, management prepared
an impairment assessment on the investment in Megahunt
as at 30 June 2024.

The recoverable amount of Megahunt had been
determined based on the higher of the fair value less cost
of disposal and value-in-use. The recoverable amount
of Megahunt as at 30 June 2024 was approximately
HK$342,597,000 based on the fair value less costs of
disposal calculation determined under a market approach
performed by an independent professional valuer. It was
classified as a level 3 fair value measurement.

The recoverable amount of Megahunt is lower than its
carrying amount. The shortfall of HK$140,865,000 was
recognised as impairment of investment in an associated
company in the interim condensed consolidated income
statement for the period ended 30 June 2024.

For the purpose of the impairment test of investment in
Megahunt, management determined the key assumptions
and inputs as below:

Enterprise value to sales multiple
Discount for lack of marketability

HNAATIHHEA S M4, A -+M0
HZ AfETiEE  FEIKNIEE 2 8BS R
B R iz BEARTIBIRIE XA T B HE
JKERIBER LBES R 2R AR EmH
B -AERIL BEEER T _ME N
B=+HMRIKAIEEZ R ERE B ET
fiio

JKERIBZER A U Bl E R T IR A T E R
ERARFREECREEEE -R_T
ZHHERB=+H " KFIEEZ W EE
EB4973342,597,00078 7T IHIRIEBIIHE
HEMEMEAETHESHNATER
HERAMET HOEAFEZBRLFE

o

JkAlEEZz Aol BENEHIREE
BE_EZ-_MNEAXBE=Z+HLEH"
140,865,0008 T EZRBR PEA BRGR S
WHRABERAN—BHE AT NRER
(EE

MRIABEEZREZAEASMNS &
EEEEIBRIRBABEBENT

Unaudited
RISEZ
At

30 June

2024
AZEZNE
~A=+H

TEEERHERZIEREY 2.56
A Z BN 1 2 HraE

20.5%

75



76

HI SUN TECHNOLOGY (CHINA) LIMITED — INTERIM REPORT 2024

Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R M5t

20 INVESTMENTS

IN ASSOCIATED COMPANIES

(Continued)

(o)

(d)

Investment in Beijing Fangyun

The interest in Beijing Fangyun was initially measured
at fair value. The carrying amount was increased or
decreased to recognise the Group’s share of the profit
or loss and movements in other comprehensive income
or loss of the interest in Beijing Fangyun to the extent
the carrying amount of the interest in Beijing Fangyun
reduced to zero due to losses, after the initial recognition.
As at 30 June 2024, the Group’s share of loss of Beijing
Fangyun exceeded its interest in the ordinary shares of
Beijing Fangyun (31 December 2023: same). As at 30 June
2024, the unrecognised share of loss of the interests in
Beijing Fangyun is HK$2,947,000 (31 December 2023:
HK$3,086,000).

Investment in Cloopen

During the year ended 31 December 2023, two of the
Group's representatives were appointed to serve on
the board of directors of Cloopen, which is principally
engaged in providing integrated communication services
based on cloud computing technology. Upon the
appointment effective from 30 November 2023, the Group
ceased to recognise its interest in Cloopen as FVOCI. On
the same date, the Group accounted for its interest in
Cloopen as an investment in an associated company using
the equity method going forward.

21 TRADE AND BILLS RECEIVABLES

20 REE AR ZIRE @

(c)

(d)

HIEAEZRE

PR AEZ EEN TR AN FEFE K
P HER % LORE AR D MR A
SEEGIER S ERGEZIBENEMEE
WERBEEs BEERIRAE#ERZZ
REERNGERAES - NS -WLEA
=t+H AEBEGEIERAEZEEEBB
HrtrpEEER o #s (CE-=
+ZA=+—H R KT ImHF
ANAZT B REREGIER S EZ S
5387%2,947,0008 T (CE_=F+_5
=+—8 : 3,086,000 7T) °

f5CloopenzZ & &
BE_Z_=F+"A=+—HLEE
EE BB AREZSEF CloopenlIEE
B1EH > CloopenE B EENE 5t ERAMT
REERBART NEAK_ZEZ=
+—RBE=+BREX AEETEREIHE
H<Cloopenf w2 iZ A FEF ARMPE
Wit o KA H » AEE B E G Cloopenky i
mHBRAEDERREE AT ZREA
iRo

21 FRUIRFREIRRE

Unaudited Audited

RIBEZ KEIZ

At At

30 June 31 December

2024 2023

AR NE RIB=F

~A=+H +—A=+—H

HK$’000 HK$'000

FAET FET

Trade receivables (Note (a) FEURBRER (Fa#(a) 137,463 187,243

Bills receivables (Note (b)) FEURZE3E (Ha2b)) 805 5,830
Less: provision for impairment L EWGRIR R E R

of receivables (6,319) (16,018)

131,949 177,055
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21 TRADE AND BILLS RECEIVABLES (Continued)

Notes:

()

(b)

Trade receivables

The Group’s credit terms to trade debtors range from 0 to 180 days. The

ageing analysis of the trade receivables primarily based on invoice date

was as follows:

21

FEWERFR R FEURZE S

sz -

@ FEWERX

FEBBTEZBEHAZEERAROE180ATE -
SREERAR BUCRFEIRE DT T -

Unaudited Audited

RSB KEZ

At At

30 June 31 December

2024 2023

R-B_mE AT =F

~NB=1+H +=-BA=+—H

HK$’000 HK$’'000

FAET FHExT

Current to 90 days BIHEAZE90H 52,882 145,541
91 to 180 days 91HZE180H 63,335 13,989
181 to 365 days 1818 ZE365H 12,343 3,463
Over 365 days 365HA £ 8,903 24,250
137,463 187,243

Bills receivables

The balance represents bank acceptance notes with maturity dates
within six months. The maturity profile of the bills receivables of the

Group is as follows:

(b) FEWRIE

ZAEFIEEIFI R ANER N ZIRITARRE - K&
BRI BIEARORIMT

Unaudited Audited

RICEZ rEZ

At At

30 June 31 December

2024 2023

AT ZNE A TEBT=F

~B=+H +ZB=+—H

HK$’000 HK$'000

TET FHET

Falling within 90 days 90HW 805 588
Falling within 91 to 180 days 91%£180H - 5,242
805 5,830

77



78

HI SUN TECHNOLOGY (CHINA) LIMITED — INTERIM REPORT 2024

Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R M5t

22 BANK DEPOSITS, RESTRICTED BANK BALANCES 22 $RITTEF ZIRFIESRITEGUNIRE

AND CASH AND CASH EQUIVALENTS

Long-term bank deposits REAIRITERR
Short-term bank deposits THAIRITIF K

Restricted bank balances (Note)
Cash and cash equivalents

ZIRFIRITAERR (Wat)
RERREEFEY

RREEFEY

Unaudited Audited
RESEZ Kz
At At

30 June 31 December
2024 2023

AR ME REBE=F
~B=+H +=B=+—H
HK$’000 HK$’000
FAT TAT
267,437 -
250,321 -
3,077,045 3,542,318
3,446,567 3,482,016

Note:

In accordance with the notice issued by the Payment and Settlement
Department of the People’s Bank of China (“PBOC”), effective from 14
January 2019, all customer reserve accounts held by the third-party
payment institutions were to be cancelled and the customer reserves were
to be deposited in a dedicated deposit account maintained centrally by a
designated agency. Transfers of funds under this bank account are governed
under certain measures implemented by the PBOC and hence these
customer reserves are restricted in nature. As at 30 June 2024, the relevant
amount under the restricted bank balances was HK$2,833,330,000 (31
December 2023: HK$3,332,241,000) and are denominated in RMB.

The remaining amount under the restricted bank balances as at 30
June 2024 of HK$243,715,000 (31 December 2023: HK$210,077,000)
represents funds deposited in bank accounts designated for operating the
Group’s cross-border payment business.

sz -

RIFFEARET (PEARRT) (OEHEFEHNE
MBI —hF—A+WBIER F= AR TEEREN
BB HESEP SN B #ESAEPEFER
FAEEHENEBERIRE o ZIRTIRA PN E SR
SHEARRITERNE TIRES Rt%ERFHE
ARG FZREl N WEANB=+H > ZRGIET
EERMAERIS EE42,833,330,00058 T (CTE-=F+_41
=+—H : 3,332,241,000787T) * AN REEFI{E -

HRIZEZWENA=+H > ZREBITERVET
#%8243,715,0008 T (CE-_=F+-"A=+—H:
210,077,000787T) » I6FIEEIRTTERA T ARG R E
BB TEENES-
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23 SHARE CAPITAL 23 fg#s
Ordinary shares of
HK$0.0025 each
SRR E{E0.00258 T 2 L i@R
Number of
shares HK$'000
RS & 8 FET
Authorised: EE
At 1 January 2023, 30 June 2023, W _=F—H—H"
1 January 2024 and 30 June 2024 ZETI=FA=+8"
“EIMF—EBE—BK
“EIFEARA=+H 4,000,000,000 10,000
Issued and fully paid: BRITRERE :
At 1 January 2023, 30 June 2023, A TET=F—H—H->
1 January 2024 and 30 June 2024 “B=FA=1+H-~
ZEIMF—AB—HBK
“ZEIMFEARA=1+H 2,776,833,835 6,942
Note: i3
(@) Share award scheme (@ BRP5EENETE]

The Company operates a Share Award Scheme for the purpose
of recognising and rewarding the contribution of certain eligible
participants to the growth and development of the Group and
providing incentives in order to retain them for continual operation and
development of the Group and attracting suitable personnel for further
development of the Group. Eligible participants of the Share Award
Scheme include the Group’s full-time employees, and Executive and
non-Executive Directors. The Share Award Scheme became effective
on 29 June 2021 and unless otherwise amended or terminated, will
remain valid and effective for a period of 10 years from that date.

During the period ended 30 June 2024, a total of 318,000 (six months
ended 30 June 2023: Nil) ordinary shares were purchased by the
trustee on the Stock Exchange by utilising the funds allocated by the
Board out of the Company’s resources and be held in trust for the
relevant eligible participants until such Shares are vested in accordance
with the rules of the Share Award Scheme.

The aggregate purchase consideration of HK$144,000 and the related
expenses is HK$1,000 during the period ended 30 June 2024 (six
months ended 30 June 2023: nil). No shares purchased by the trustee
have been cancelled during the period ended 30 June 2024 (six
months ended 30 June 2023: nil).

RAREF—BRHEEBE SERETEER
DREDAEEORRNRERFIEERTUSER
RE WIRERBLUISBZEA L SHAEEERE
HENER MRIIGEABRSAERE—DH
RozROERHBZEERSHEQREEIERZ
E2REEUNAITRIFNITES - RN ERIETE
HRIBZ BT NBEXN BRIFZRN R
stEIFITET AL > BRI B B st +E iR
USRS OSESVE

HE_Z-_WFEAA=+HIHEBR FTAEB
FABEARBRERSENESHNHRBALER
4BHA318,00008 BE_Z _=F,"B=+HIEN
BA TR > EUEEANAEREERSHER
B> BEEERRMIRIRIR DR ST ERARB A Lo

HE_Z-_WFEAA=+HIERR SEERE
#144,00078 70 MAEREREZ 41,0008t EEZZ
TEFRA=THLERER (B cRBEZ M
FERA=1THIEHARE SREAN ST AR ARG
BEZZ=F,B=1tHI/ER : TR -
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23 SHARE CAPITAL (Continued)

Note: (Continued)

(@ Share award scheme (Continued)
Details of the ordinary shares purchased by the trustee on the Stock
Exchange during the six months ended 30 June 2024 are as follows:

23 &7 @
Kzt (48
(@ BRIPEEENEHE (4B)

BE_Z_NERAZTHIENER XA
TFBERN S EREEENT

Number of

Highest purchase

Lowest purchase

ordinary shares price per price per

purchased ordinary share ordinary share

PREEE SkEBERN BiEBERN

HEREE REBEE RIBEEE

Months of purchase BEAM Thousand shares HK$ HK$

T BT BT

April 2024 —ZEMFEMA 174 0.47 0.44

June 2024 ZZ2TERA 144 0.49 0.47
318

As at 30 June 2024, a total of 18,657,000 (30 June 2023: 31,995,000)
ordinary shares were purchased under the Share Award Scheme.

24 TRADE PAYABLES

Trade payables FEATRRRR

A_ENEANAZHR KIRDSEEISEIE T
fE B EAR 4B E418,657,00008 (T T - =4F/N
HB=-+H :31,995,0008%) °

24 FE(FERFR

Unaudited Audited
RISEZ KEZ

At At

30 June 31 December

2024 2023
ATEIMNE RIBI=F
~NB=+H +=-“A=+—H
HK$’000 HK$'000
FET FAET
497,598 596,415
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24 TRADE PAYABLES (Continued)

At 30 June 2024 and 31 December 2023, the ageing analysis
of the trade payables primarily based on invoice date was as

FHEARG PRAR & M B R MY 5E

24 FE{FBRFR @

KIEZMEARB=+HEKZZZ=F+"A4
=+—H> ZERBEZHIAZBAIRARERE

follows: DIUWT
Unaudited Audited
RSB KEZ
At At
30 June 31 December
2024 2023
RIE_mOE RIBT=HF
~NB=+H +=-“A=+—H
HK$’000 HK$'000
FET FHET
Current to 90 days EPERZE90H 490,780 318,313
91 to 180 days 91HZ=E180H 1 110,708
181 to 365 days 181HZE365H 1,692 156,504
Over 365 days 365 & 5,125 10,890
497,598 596,415

The credit period granted by the suppliers ranges from 0 to 180
days.

25 PAYABLES FOR PAYMENT AND DIGITAL
SERVICES BUSINESS AND OTHER PAYABLES
AND ACCRUALS

HEFAT ZEEMH0E180BE %o

25 X RBFLIRFE R Z FRNFRIER
HAthFE (S TRIE R fE SRR

Unaudited Audited
RESEIZ KEBZ
At At

30 June 31 December
2024 2023

RIEBEZWNE RIB-=F
ABA=+8 +—B=+—H

HK$'000 HK$'000
FHET THETT
Payables for payment and digital services 2T REFICRBEEH
business (Note (a)) FEIFRIE (Bat (@) 3,010,791 3,591,920
Other payables and accruals (Note (b)) HAME (I RIA R EStRIE 826,521 932,745
(Hfztb)
3,837,312 4,524,665
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REAR AR & M I E R M5t

25 PAYABLES FOR PAYMENT
SERVICES BUSINESS AND OTHER PAYABLES
AND ACCRUALS (Continued)

Notes:

(@)

(b)

AND DIGITAL

Payables for payment and digital services business

Payables for payment and digital services business mainly represent

payment received from the relevant banks and financial institutions on
behalf of the merchants. The amounts are required to be settled with
merchants upon the respective contractual settlement clearance dates.

Other payables and accruals

25 X RBALIRFE RS Z FRNFRIER

HhFE(RIBE R EETRIE @

Bet -

(@ ZARBFCRBEBZEGRE
SN RBEFRBES ZEIRBEEBIERARE A
WEARRIR T R e BN T - EREBEERE
BHRENGEEARERPER-

(b) EfthFETRIBREERIE

Unaudited Audited

RISEIZ REZ

At At

30 June 31 December

2024 2023

AZETNE AR =F

A~A=+H +-B=+—H

HK$'000 HK$'000

TET FHET

Accrued staff costs and pension obligations EETETHAREBAREEE 158,295 256,214

Deposits B 34,274 35,154

Receipt in advance from customers (Note i) BARWEE B 2 708 (Ha#i) 21,670 24,023

Advance from business channel partners KEEFRESIFRANERN 439,457 424,893

Others Hth 172,825 192,461

Total 826,521 932,745
Note: bzt :

(i) A contract liability is recognised when a customer pays
consideration, or is contractually required to pay consideration
and the amount is already due, before the Group recognises the
related revenue. The Group recognised its contract liabilities
under other payables and accruals as receipt in advance from

customers in the interim condensed consolidated balance sheet.

Revenue recognised during the period ended 30 June 2024 that
was included in the contract liability balance at the beginning of
the period amounted to HK$22,010,000 (six months ended 30

June 2023: HK$40,931,000).

BREERAEREDERBAR  KEFX
REH SR ERZINEESEERIMR

BoAEERPHERGGEESBRRTH
SRR S RE TS E SN aEATR
FWEE P 2 R

FEEZT_MENA=1+H IFHARRERT
A BN AR Z A 522,010,000
B BEZZT=F,A=1+HILNER:
40,931,000787T) ©
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CONTINGENT LIABILITIES

In 2020, the Company entered into a guarantee agreement
with Megahunt and an independent manufacturer (“OEM”)
(the “2020 OEM Guarantee Agreement”), pursuant to which
the Company shall guarantee to repay Megahunt’s due
and unsettled debts of up to US$10,000,000 (equivalent to
HK$78,000,000) owed to the OEM incurred in relation to such
manufacturing orders placed against the OEM should it cease
or fail to honour its payment obligations. As at 30 June 2024,
the Company did not recognise any liability in relation to the
2020 OEM Guarantee Agreement. The Directors consider the
possibility of reimbursement is not probable (31 December
2023: same).

In 2021, the Company entered into a guarantee agreement
Megahunt HK and Tianjin Meghunt
Microelectronics Company Limited (“Tianjin Megahunt”) (the

with Megahunt,

“2021 Manufacturer Guarantee Agreement”), pursuant to which
the Company shall guarantee to repay the due and unsettled
debts of Megahunt, Meghunt HK and Tianjin Megahunt
individually and/or collectively of up to US$20,000,000
(equivalent to approximately HK$156,000,000) incurred in
relation to manufacturing orders placed against a named
manufacturer, should any of them individually and/or
collectively cease or fail to honour its payment obligations. As
at 30 June 2024, the Company did not recognise any liability
in relation to the 2021 Manufacturer Guarantee Agreement.
The Directors consider the possibility of reimbursement is not
probable (31 December 2023: same).

Save as disclosed above, the Group had no material contingent
liability as at 30 June 2024 (31 December 2023: same).

AR A B B

T EE

26 SAEE

RIZZEF ARBEIKAIBER —REIL
aiEE (RRERGEE) STUERRE (T
TEFRREEEFERBE BRI MK
HIEEFIEHRERBITHARET AABA
ERERINEERNDRRBREHTTER
RABSET BT I S R R B RS m N R
REZBHIEHTEBB10,000,000E 7T FEER
78,000,000/87T) e AZE_MNFEB=+H =&
NENMEE S-S ERRENESHERDE
BREAEE  EEZRRREREZAEE TS
CEI=F+ZA=+—HB R -

AR —F AR EJEAIEE ISR
R BIAEFEMABERAR (RZIK) 57
VEFRGE (T2 —F8ERRRBED ©

%ﬁ’ﬁ%ﬁé%&%i%ﬂ@%&/Y%ﬂ
FIERKEBTENRER KRR BERE
EIAEBRREBIARBNSH TERR
BUETES I BM B R R EENEE BB
20,000,000%= 75 (18 & §249156,000,000787T) ©
AR COFEANA=TH AABRMER-E
T FRSHERBEREIEMEE - EER
BIRHREZAIEE TS CEZ=F1+=A4
=+—H 8E) -

bR ENATIREESN R B MERA=1H
FEETBEAEANAGE CE=F+=
B=+—H:4R) -
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27 ASSETS AND LIABILITIES OF DISPOSAL

COMPANIES CLASSIFIED AS HELD FOR SALE

As at 30 June 2024, the Group was undergoing negotiation
with the intention to dispose, Hangzhou PAX Electronic
Technology Ltd. (“Hangzhou Electronic”) and #iNEIEE
BEEMABRAE (“Hangzhou Fushun”) being two indirect
wholly-owned subsidiaries of the Company (the “Disposal
Companies”) upon which the Group would cease its electronic
power meters and solutions business. Accordingly, the
associated assets and liabilities were consequently presented
as held for sale in the interim condensed consolidated balance
sheet as at 30 June 2024.

Subsequent to the period ended 30 June 2024, on 7 July 2024,
a share transfer agreement has been entered into with Zhejiang
Haochao Technology Co., Ltd., a third party, purchaser
in relation to the disposal of the entire equity interests in
the Disposal Companies at a total cash consideration of
approximately RMB41,600,000 (equivalent to approximately
HK$44,500,000). The share transfer of Hangzhou Electronic
was completed on 10 July 2024.

The following assets and liabilities were reclassified as held for
sale as at 30 June 2024.

Notes to Interim Condensed Consolidated Financial Information

REAR AR & M I E R M5t

27 PEAFEHEZHERTNEER

=N

AT TNERB=TH AEEIEEETE
B ARHEAREMEBEEENE QBN
MNEEBFEMARAT (HMNEBEFL) KM
EIRESKMARAR MMNEIR) (HER
8l)) b AEERKIE B BRERS
EEF AL HBEERERIR T IEN
B=+tHZTHERGEEEEEBRNETS
FEHE-

BHE_Z_HNEE=1tHILHHE KT
“HETBtH AEBRRF=ABAINTE
FREARAT IR RNERRRE AR
BRAREELEIRES A BN AREE41,600,0007T

(HE 1 #944,500,000787T) HEHERTAZ 2
AL - MMBFZROEBEEN ST UEF
+HA+H%/Me

BE_Z_NFAA=TH UTEEKEE
ESHMOBRFFHE-
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27 ASSETS AND LIABILITIES OF DISPOSAL

PRI AR S M B E R M5t

27 PEAFEHEZHEATNEER

COMPANIES CLASSIFIED AS HELD FOR SALE aE®
(Continued)
Assets classified as held for sale DEAFEHEZEE
Unaudited
RIBEIZ
At
30 June
2024
MRZZEZWE
~A=+H
HK$'000
FAET
Property, plant and equipment Y E RS Y ey 14,757
Right-of-use assets EREEE 7,570
Intangible assets BYEE 7
Other financial assets at amortised cost BB AT Es At EmEE 535
Inventories =78 19,322
Other current assets HtmEh&EE 3,480
Trade and bills receivables FEW AR TR FE WL ZE 45 7,422
Cash and cash equivalents ReEMRSEEY 20418
Total assets of Disposal Companies classified HERBNERFIFLEZEERE
as held for sale 73,511

Liabilities directly associated with assets classified as

held for sale

Trade payables
Other payables and accruals
Deferred income tax liabilities

BoEARFHEZ BEEEZEMNER

Unaudited
RREIZ

At

30 June

2024
RIZTZHE
~NA=+H
HK$’000
FHET

FE(TBRFR 44,081
HAE (I RIE M EET 7B 20,898
RIEFTISMBE 11

Total liabilities of Disposal Companies classified
as held for sale

HERBDHEARFHE 2 BEREE
64,990
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28 RELATED PARTY TRANSACTIONS 28 FERRS
As at 30 June 2024, Rich Global Limited (incorporated in the RS _NENB=ZTH RNEBRLEERS
British Virgin Islands) owns 22.22% of the Company’s shares. A% 3 ZRich Global Limited#EH 4~/ 5122.22%
The remaining 77.78% of the shares are widely held (31 B&17 o BR T77.78%R M BE T ALEZEE (C
December 2023: same). E_=F+_B=+—H:HER)-
(a) Transactions with related parties: (@ HRERZRS:
Except for those as disclosed below and other than those PR T X PRI EEE SN PR HAR PR &
disclosed elsewhere in the interim condensed consolidated BERHMSEHAREEN KBEEZZ
financial information, the Group has no other significant “HEARA=THLERER  RERT &
transaction with related parties during the six months HEAERETEMEARS BEZZ2 "=
ended 30 June 2024 (six months ended 30 June 2023: FRA=+HLNMER : E)
same)
Unaudited
RRE

Six months ended 30 June

BEAAZ=THLKREAR

2024 2023
-l 13 —EI=F
HK$’000 HK$’000
FET FHT
Transactions with PAX Global, HBENTRERIK RS
an associated company
— Rental income (Note (i) — WA FEZE0) 174 719
— Service charges (Note (ii)) —RBER #a2ii)) - 292
Notes: Mzt :
(i)  Rental income from an associated company was charged at a () RE—EHEARZEATWATERESHE
fixed monthly fee mutually agreed between the two parties. WEZ ElEEAUE
(i) Service charges were transacted pursuant to the terms and (i) FRBERNDRBE BT ZERRIREETR
conditions mutually agreed between the two parties. e
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28 RELATED PARTY TRANSACTIONS (Continued)

(b) Balances with associated companies

FHARGRAAR & M B E R MY 5E

28 FERRS @

(b) BEBHE AR ZHEER

Unaudited Audited
REEZ KEZ
At At
30 June 31 December
2024 2023
RIEZME RIBZ=F
A~A=+H +-BA=+—H
HK$’000 HK$’000
F#ET FHT
Amount due from an associated R — & A B
company (Note i) (fati) 5,000 5,000
Amounts due to associated companies — FE{THf & A B] 1B
(Note i) @ﬁﬁ&) 4,193 4,295
Note i:  As at 30 June 2024 and 31 December 2023, these balances ez KZBZOEARB=+BRZZT-=F

are denominated in RMB, unsecured, interest-free and

repayable on demand.

(c) Key management compensation

+TZRA=+—B ZFEHEUARBEHE
BRI A B R EEREE

o TEEEEZHE

Unaudited
RIS EI%
Six months ended 30 June

BE/ANA=1THILAREA

2024 2023

“EME T

HK$'000 HK$’000

FHET FHET

Fees e 450 450

Other emoluments: HMiM<

Salary and discretionary bonuses & REVIBIEAL 8,452 6,126
Employer’s contribution to 18 E Z IRIRERI 5T B R

a retirement benefit scheme 45 36

8,947 6,612
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REAR AR & M I E R M5t

29 EVENT OCCURRING AFTER THE REPORTING 29 3R&HAEEIE
PERIOD

Except for those as disclosed in Note 27 and other than those BRBfsE274R BB & Fe R HARS R 4R & I TS B HoAth
disclosed elsewhere in the interim condensed consolidated EREEN AEBNRESRRHEEME
financial information, the Group has no other significant event KEIH

occurring after the reporting period.
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