The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase or subscribe for shares of Hi Sun Group Limited.
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HI SUN GROUP LIMITED

高陽集團有限公司*
(incorporated in Bermuda with limited liability)

Notice of introduction

of the entire issued share capital of

Hi Sun Group Limited

on

The Stock Exchange of Hong Kong Limited


Number of shares in issue
:
84,218,010 ordinary shares


Nominal value
:
HK$0.01 each


Stock code for shares
:
818

Sponsor
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Kingsway Capital Limited

Unless otherwise defined, terms used herein shall have the same meanings as ascribed to them in the scheme document of Hi Sun Holdings Limited dated 9th August, 2001 (the "Scheme Document").

Copies of the Scheme Document required by the Listing Rules are available for information purposes only at the offices of the solicitors of the Company, Woo, Kwan, Lee & Lo, at 27th Floor, Jardine House, 1 Connaught Place, Central, Hong Kong during normal business hours on any business day from the date of this Notice until the date on which the Scheme becomes effective.

Application has been made to the Stock Exchange for the listing of, and permission to deal in, the HSGL Shares in issue and to be issued pursuant to the Scheme. Subject to the Court sanctioning the Scheme, the Scheme is expected to become effective on 17th October, 2001 and dealings in the HSGL Shares are expected to commence at 10:00 a.m. on 17th October, 2001.

By Order of the Board

Hi Sun Group Limited

Li Wenjin

Director

* for identification purpose only

Hong Kong, 11th October, 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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