Listed Company Information

H  SUN HOLDI NGS<00818> - Results Announcerent (Sumary)

H Sun Hol di ngs Limted announced on 21/9/2001:
(stock code: 818)
Year end date: 31/12/2001

Currency: HKD (Unaudi t ed)
(Unaudi t ed) Last
Current Cor r espondi ng
Peri od Peri od
from 1/1/ 2001 from 1/ 1/ 2000
to 30/6/2001 to 30/6/2000
(' 000) (' 000)

Tur nover : 19,419 42, 829

Profit/(Loss) from Qperations : (3,030) (45, 106)

Fi nance cost : (4,998) (13, 503)

Non- operati ng i ncone, net : 357,638 -

Share of Profit/(Loss) of Associates Do -
Share of Profit/(Loss) of

Jointly Controlled Entities Do -
Profit/(Loss) after Tax & M . 350, 304 (56, 255)

% Change over Last Period : NA

EPS/ (LPS) - Basi ¢ : $4.16 ($0. 67)
-Diluted : NA N A

Extraordi nary (ETD) Gai n/ (Loss) : NA N A

Profit/(Loss) after ETD Itens . 350, 304 (56, 255)

Interim Dividend per Share © NIL NI L

(Specify if with other options) : NL NI L

B/ C Dates for Interim D vidend : NA

Payabl e Date : NA

B/ C Dates for (-) General Meeting . NA

O her Distribution for Current Period : NIL

B/ C Dates for Ot her Distribution : NA

Remar ks:

1. Basis of preparation

The 2001 interimfinancial report has been prepared in accordance with the
requi renents of the Main Board Listing Rules of The Stock Exchange of Hong
Kong Limited, including conpliance with Statenent of Standard Accounting
Practice No. 25 "InterimFinancial Reporting" issued by the Hong Kong

Soci ety of Accountants.

The accounting policies adopted in the preparation of the interim
financial statenents are the sane as those adopted in the audited
financial statenments for the year ended 31 Decenber 2000.

2. Turnover
Si x mont hs ended 30th June

2001 2000
(Unaudi t ed) (Unaudi t ed)
HK$' 000 HK$' 000

Construction/ installation
wor ks of curtain wall systens 19, 419 42, 656



Sal e and distribution of
sanitary-ware and kitchen cabi nets - 173

3. Non-operating incone, net

Si x mont hs ended 30th June

2001 2000
(Unaudi t ed) (Unaudi t ed)
Not es HK$' 000 HK$' 000
Wai ver of loans by the GDI Goup i 357,526 -
Gai n on disposal of a subsidiary ii 1, 377 -
Legal and professional fees in
relation to an unconditional cash
offer for all the issued shares of
t he Conpany made by H Sun Limted
in March 2001 (997) -
Legal and professional fees in relation
to a proposed schene of arrangenent
under section 166 of Conpanies
Ordinance as detailed in the circul ar
i ssued by the Conpany dated
9 August 2001 (268) -
357, 638 -
Note : i. Pursuant to the sal e and purchase agreenent (the

"Agreenent") entered into between H Sun Limted and Guangdong | nvest nent
Limted ("GDI"), the then controlling sharehol der of the Company, upon the
conpl etion of the acquisition by H Sun Linmted of a controlling stake in
the Conpany from GDI on 3 March 2001, the indebtedness of the G oup due to
the GDI and its subsidiaries (excluding the Group) (the "GD G oup"),

after set-off against anounts due fromthe GDI Goup to the Goup, was

wai ved by the GDI Group. The net indebtedness waived by the GDI G oup
amounted to approxi mately HK$357.53 mllion

ii. Concurrently with the above change in controlling sharehol der of the
Conpany, the Group had al so di sposed of Eastop International Linited,
which is the hol di ng company of Buil dcon Building Supplies Linited, to a
subsidiary of GDH Limted for a cash consideration of US$1. The G oup
recorded a gain of approxinmately HK$1.38 nillion on disposal of the
subsidiary. For the peiod from1 January 2001 to the date of disposal

t he di sposed subsidiary has no turnover while its loss fromordinary
activities after taxation was HK$17, 000.

4. Earnings / (loss) per share

The cal cul ati on of the basic earnings /(loss) per share is based on the
net profit fromordinary activities attributable to sharehol ders of the
G oup of HK$350, 304,000 (2000: Loss of HK$56, 255, 000) and on 84,218, 010
shares of HK$1 each in issue during the period. There was no dilutive
effect on the basic earnings /(loss) per share for the periods ended 30
June 2001 and 30 June 2000.

5. Conparative anounts

Certain conmparative amounts, which were previously presented to reflect a



wi ndi ng down scenari o, have been reclassified to conformto the current
period's presentation on a going concern basis.



