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VOLUNTARY ANNOUNCEMENT
Update on the Proposed Privatisation of GuocoLand (Malaysia) Berhad

Reference is made to the voluntary announcement of the Company issued on 3 February 2026
(the “Announcement”) in relation to the proposal by GLLM to privatise GLM by way of a
selective capital reduction and repayment exercise pursuant to Section 116 of the Companies
Act 2016 of Malaysia. Unless otherwise defined, capitalised terms used herein shall have the

same meanings as those defined in the Announcement.

The board of directors of the Company wishes to provide an update that, at the extraordinary
general meeting of GLM (the “GLM EGM”) held on 29 May 2026, the special resolution in respect
of the Proposed Privatisation was duly passed by the disinterested shareholders of GLM.

Following the approval at the GLM EGM, the Proposed Privatisation remains subject to the
fulfilment of the remaining conditions, including among others, obtaining an order from the High
Court in Malaya confirming the reduction of the issued share capital of GLM, and the subsequent
lodgement of such court order with the Registrar of Companies, Malaysia. Subject to the
fulfilment of the conditions and based on the indicative timetable, the Proposed Privatisation is
expected to be completed by the first quarter of FY2026/27.

By Order of the Board
Stella Lo Sze Man

Company Secretary
Hong Kong, 29 May 2026

As at the date of this announcement, the board of directors of the Company comprises Mr. KWEK Leng Hai
as Executive Chairman; Mr. Christian K. NOTHHAFT as Executive Director & CEO; Mr. KWEK Leng San
as Non-executive Director; Mr. Lester G. HUANG, SBS, JP, Mr. Paul J. BROUGH and Ms. Melissa WU
Mao Chin as Independent Non-executive Directors.
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