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12 November 2007 ERENER RE IT

SALE OF UNITS IN FORTUNE REAL ESTATE INVESTMENT TRUST

The Board of Directors of ARA Asset Management (Singapore) Limited (the “Company”)
hereby announces that the Company, as the manager of Fortune Real Estate Investment
Trust (“Fortune REIT”), had from 7™ November 2007 to 9™ November 2007 sold an
aggregate of 1,149,000 units in Fortune REIT ("Units") (which were received by the
Company as payment of the Base Fee component of the Company’s management fee) at an
average price of HK$5.85 per unit.

With the above transaction, the Company’s holding of Units is 1,145,503 Units.

By Order of the Board
ARA Asset Management (Singapore) Limited
As Manager of Fortune Real Estate Investment Trust

Lim Hwee Chiang
Director
12 November 2007

Important Notice

The value of Units and the income derived from them may fall as well as rise. Units are not obligations of, deposits in, or
guaranteed by, ARA Asset Management (Singapore) Limited (as the manager of Fortune REIT) (the “Manager”) or any of its
affiliates. An investment in Units is subject to investment risks, including the possible loss of the principal amount invested.

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that unitholders

of Fortune REIT may only deal in their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not
guarantee a liquid market for the Units.

The past performance of Fortune REIT is not necessarily indicative of the future performance of Fortune REIT.



