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FINAL PURCHASE CONSIDERATION FOR THE ACQUISITION OF THE 

KINGSWOOD GINZA PROPERTY  

 
The Board announces that the final purchase consideration for the Acquisition of the 
Kingswood Ginza Property in accordance with the Share Purchase Agreement dated 28 
August 2013 is HK$5,672,495,164. 
 
 
Reference is made to: (i) the announcement dated 28 August 2013 made by Fortune REIT in 
relation to, among others, the Acquisition; (ii) the announcement dated 7 October 2013 made 
by Fortune REIT in relation to the New Facilities; (iii) the circular of Fortune REIT dated 28 
August 2013 (the “Circular”); and (iv) the announcement dated 9 October 2013 made by 
Fortune REIT in relation to, among others, the completion of the Acquisition. Unless the 
context requires otherwise, terms used in this announcement shall have the same meaning as 
those defined in the Circular.  
 
On 9 October 2013, the Board announced the Completion of the Acquisition of the 
Kingswood Ginza Property. The purchase consideration payable under the Share Purchase 
Agreement was adjusted for the current assets and the current liabilities of the Target 
Company as at Completion, as set out in pro forma completion balance sheet and subject to 
the exclusions described in the circular dated 28 August 2013. The accounts of Target 
Company were subsequently reviewed by the auditors of the Target Company with a view to 
making any final post-completion adjustments to the purchase consideration payable pursuant 
to the Share Purchase Agreement. 
 
 



   
The Board wishes to announce that the review of the accounts of Target Company by the 
auditors of the Target Company has now been completed and the final purchase consideration 
for the Acquisition of the Kingswood Ginza Property following the completion of such 
review and the confirmation of the final adjustments is HK$5,672,495,164. A detailed break 
down of the purchase consideration and adjustments is set out in the table below. 
 
Purchase 
consideration prior 
to Current 
Adjustment 

Current 
Adjustment based 
on pro-forma 
balance sheet on 
Completion 
 

Post-Completion 
adjustments 
following auditor's 
review 

Final purchase 
consideration 

HK$5,849,000,000 
 

(HK$177,727,254) 
 

HK$1,222,418 HK$5,672,495,164 
 

 
The purchase consideration of HK$5,671,272,746 (as adjusted based on the pro-forma 
balance sheet on Completion prior to the auditors’ review) was paid to the Vendor in the form 
of cash on 9 October 2013, being the date of Completion of the Acquisition. 
 
As a result of the determination of the final post-completion adjustments and final purchase 
consideration, a further aggregate sum of HK$1,222,418 will be paid by Fortune REIT to the 
Vendor in cash on or before 30 January 2014. 
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ARA Asset Management (Fortune) Limited 
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