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PROFIT WARNING

This announcement is made by Far East Consortium International Limited (the “Company”,
together with its subsidiaries, collectively, the “Group”) pursuant to Rule 13.09 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”) and the Inside Information Provisions (as defined under the Listing Rules)
under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).

The board of directors of the Company (the “Board”) wishes to inform shareholders of the
Company (“Shareholders”) and potential investors that based on the preliminary assessment
of information currently available to the Board, the Group expects to record a loss attributable
to Shareholders of not more than HK$1,300 million for the year ended 31 March 2025 as
compared to the profit attributable to Shareholders of approximately HK$226 million for the
year ended 31 March 2024. The loss was primarily due to change in fair value of investment
properties, impairment loss on properties for sale and share of impairment loss recognised by
an associate and a joint venture, which are all non-cash in nature.

Notwithstanding the expected loss, based on the preliminary assessment of information
currently available to the Board, the adjusted cash profit®”, a non-GAAP financial measure, of
the Group for the year ended 31 March 2025 is expected to be not less than HK$200 million
as compared to approximately HK$780 million for the year ended 31 March 2024 and the
adjusted net gearing ratio’, a non-GAAP financial measure, of the Group as at 31 March 2025
is expected to be similar to the adjusted net gearing ratio of the Group as at 31 March 2024.

*  For identification purposes only



The Company is still in the process of finalising the Group’s annual results for the year ended
31 March 2025. Information contained in this announcement is based on information currently
available to the Board, which have not been reviewed by the audit committee of the Company
and may be subject to adjustments. As such, the actual annual results of the Group for the
year ended 31 March 2025 may differ from the information contained in this announcement.
The Group’s annual results for the year ended 31 March 2025 is expected to be published on
or around 26 June 2025. Shareholders and potential investors are advised to read the annual
results announcement of the Company when it is published.

Shareholders and potential investors are advised to exercise caution when dealing in the
securities of the Company.

By order of the Board of
Far East Consortium International Limited
Wai Hung Boswell CHEUNG
Company Secretary

Notes:

1) Adjusted cash profit, a non-GAAP financial measure, represents the (loss)/profit attributable to the
shareholders of the Company before (i) change in fair value of investment properties (after tax); (ii)
change in fair value of financial assets at fair value through profit or loss; (iii) loss on disposal of debt
instruments at fair value through other comprehensive income (“FVTOCI”); (iv) change in fair value
of derivative financial instruments; (v) impairment loss under expected credit loss (“ECL”) model
recognised on trade debtors; (vi) impairment loss under ECL model recognised on debt instruments at
FVTOCI; (vii) impairment loss on properties for sale; (viii) impairment loss on amount due from a joint
venture; (ix) share of impairment loss recognised by an associate and a joint venture; and (x) depreciation
and impairment of property, plant and equipment; and adjusted for minority interests.

(i)  Adjusted net gearing ratio, a non-GAAP financial measure, represents the net debts (total bank loans,
notes and bonds less investment securities, restricted bank deposits, deposits in financial institutions,
bank balances and cash) to adjusted total equity which includes the U.S.$360,000,000 senior guaranteed
perpetual capital notes issued by FEC Finance Limited, an indirect wholly owned subsidiary of the
Company, and after accounting for the hotel revaluation surplus which was based on independent valuation
carried out as at 31 March 2025 and was not recognised in the Group’s consolidated financial statements.
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