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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY 
TO ANY PERSON LOCATED OR RESIDENT IN THE UNITED STATES OF AMERICA, ITS 
TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA 
AND THE DISTRICT OF COLUMBIA (THE “UNITED STATES”) OR IN ANY OTHER 
JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE, PUBLISH OR DISTRIBUTE THIS 
ANNOUNCEMENT.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

This announcement is for information purposes only and is not an offer to purchase and 
does not constitute an invitation or solicitation to sell any securities. The distribution of this 
announcement and the distribution of the Tender Offer Memorandum in certain jurisdictions 
may be restricted by law. Persons into whose possession this announcement or the Tender 
Offer Memorandum comes are required to inform themselves about and to observe any 
such restrictions. In particular, this announcement is not directed at, and is not meant to 
be accessed or read by, the public of Hong Kong (except if permitted to do so under the 
securities laws of Hong Kong) other than “professional investors” as defined in the Securities 
and Futures Ordinance (Cap. 571) of Hong Kong and any rules made under that Ordinance. 
Please refer to “Offer and Distribution Restrictions” in the Tender Offer Memorandum for 
further details.

27 October 2020
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FAR EAST CONSORTIUM INTERNATIONAL LIMITED
遠東發展有限公司 *

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 35)

(the “Company”)

Announcement of the results of the tender offer by the Company to the 
Qualifying Holders of its 

U.S.$300,000,000 3.75 per cent. notes due 2021 
(Stock Code: 04310)

(ISIN: XS1485805532) (the “Notes”)

Reference is made to the announcements by the Company dated 19 October 2020 and 22 
October 2020 in relation to the invitation by the Company to the Qualifying Holders to tender 
their Notes for purchase by the Company for cash up to the Maximum Acceptance Amount (the 
“Tender Offer”).

Following the expiration deadline of the Tender Offer at 4:00 p.m. (London Time) on 23 
October 2020, the Company hereby announces that:

(a) the aggregate principal amount of the Notes validly tendered pursuant to the Tender 
Offer is U.S.$66,810,000;

(b) as the aggregate principal amount of the Notes validly tendered pursuant to the Tender 
Offer is greater than the Maximum Acceptance Amount of U.S.$50,000,000, the 
Company will accept for purchase U.S.$50,000,000 in aggregate principal amount of 
the Notes based on a proration factor of 62.325 per cent., as further described in the 
Tender Offer Memorandum. If, after such scaling and rounding, any Qualifying Holder 
would have been left with an aggregate principal amount of less than the Specified 
Denomination of U.S.$200,000 either (a) validly Offered for Sale and accepted; or 
(b) returned to a Qualifying Holder as a result of proration, the Company has elected 
to accept all of the Notes the subject of such Qualifying Holder’s relevant Electronic 
Instruction; and

(c) following settlement of the Tender Offer (which is expected to occur on 2 November 
2020), the aggregate principal amount of Notes which remains outstanding is 
U.S.$236,630,000.

* For identification purposes only
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The Tender Offer is made on the terms and subject to the conditions contained in the Tender 
Offer Memorandum dated 19 October 2020 (the “Tender Offer Memorandum”) and should 
be read in conjunction with the Tender Offer Memorandum. Capitalised terms used but not 
otherwise defined in this announcement shall have the meaning given to them in the Tender 
Offer Memorandum.

Copies of any announcements, press releases and notices in connection with the Tender Offer 
can be obtained upon request from the Information and Tender Agent and will be available via 
the Offer Website: https://bonds.morrowsodali.com/fecil.

AMTD Global Markets Limited, DBS Bank Ltd., Credit Suisse (Hong Kong) Limited, The 
Hongkong and Shanghai Banking Corporation Limited and UBS AG Hong Kong Branch 
are acting as Dealer Managers for the Tender Offer and Morrow Sodali Limited is acting 
as Information and Tender Agent. For detailed terms of the Tender Offer please refer to the 
Tender Offer Memorandum which (subject to distribution restrictions) can be obtained from 
the Information and Tender Agent using the details below.

Qualifying Holders who have questions regarding the Tender Offer
may contact the Information and Tender Agent or the Dealer Managers.

DEALER MANAGERS

AMTD Global Markets 
Limited

23/F – 25/F Nexxus Building,
41 Connaught Road Central,

Hong Kong

Credit Suisse (Hong Kong) 
Limited

Level 88, International
Commerce Centre

1 Austin Road West
Kowloon

Hong Kong

DBS Bank Ltd.
10th Floor, The Center

99 Queen’s Road Central
Central

Hong Kong

Tel: +852 3161 3289
Attn: Investment Banking

Department
Email:

project.bentley@amtdinc.com

Tel: +852 2101 6000 Facsimile: +852 2806 5325
Attn: Treasury & Markets 

– Fixed Income Origination 
Email:

liabilitymanagement@dbs.com

The Hongkong and Shanghai Banking
Corporation Limited

Level 17, HSBC Main Building
1 Queen’s Road Central Hong Kong

UBS AG Hong Kong Branch
52/F, Two International Finance Centre

8 Finance Street
Central

Hong Kong

Tel: +852 3941 0223/+44 20 7992 6237
Attn: Liability Management Group

Email: liability.management@hsbcib.com

Tel: +852 2971 8858
Attn: Corporate Client Solutions/

Debt Capital Markets
Email: ol-gb+-bentley@ubs.com
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Requests for documents in relation to the Tender Offer 
should be directed to the Information and Tender Agent

THE INFORMATION AND TENDER AGENT

Morrow Sodali Limited

In London
103 Wigmore Street
W1U 1QS London

Telephone: +44 208 089 3287

In Hong Kong
Unit 1106, Level 11

Two ChinaChem Central
26 Des Voeux Road Central
Telephone: +852 2158 8405

Email: fecil@investor.morrowsodali.com
Website: https://bonds.morrowsodali.com/fecil

DISCLAIMER

This announcement must be read in conjunction with the Tender Offer Memorandum. This 
announcement and the Tender Offer Memorandum contain important information which 
should be read carefully before any decision is made with respect to the Tender Offer. If any 
Qualifying Holder is in any doubt as to the action it should take, it is recommended to seek 
its own financial advice, including as to any tax consequences, from its stockbroker, bank 
manager, solicitor, accountant or other independent financial adviser. 

The distribution of this announcement and the Tender Offer Memorandum in certain 
jurisdictions may be restricted by law. Persons into whose possession this announcement 
or the Tender Offer Memorandum comes are required by each of the Company, the Dealer 
Managers and the Information and Tender Agent to inform themselves about and to observe, 
any such restrictions.

By Order of the Board
Far East Consortium International Limited

Wai Hung Boswell CHEUNG
Company Secretary

Hong Kong, 27 October 2020

As at the date of this announcement, the board of directors of Far East Consortium 
International Limited comprises five executive directors, namely Tan Sri Dato’ David CHIU, 
Cheong Thard HOONG, Dennis CHIU, Craig Grenfell WILLIAMS and Wing Kwan Winnie 
CHIU; and three independent non-executive directors, namely Kwok Wai CHAN, Kwong Siu 
LAM and Lai Him Abraham SHEK.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


