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ANNOUNCEMENT

Reference is made to the announcements of the Company dated 15 March 2005, 13 July 2005 and the
Interim Results for the six months ended 30 September, 2005. The Company has reached consensus
on the commercial terms of the agreement with Las Vegas Sands Corp. (NYSE: LVS) for the
development of hotels and entertainment complex in Cotai, Macau. The agreement is subject to the
execution of the definitive agreement(s). The parties are in the stage of finalizing the documentation
and expect to execute the definitive agreement(s) in early next year.

Shareholders, convertible-bond holders and potential investors of the Company should note that the
above hotel development project may or may not proceed. Caution should be exercised when dealing
in the securities of the Company.

This statement is made at the request of The Stock Exchange of Hong Kong Limited.

Reference is made to the announcements of the Company dated 15 March 2005, 13 July 2005 and the
Interim Results for the six months ended 30 September, 2005. The Company has reached consensus on the
commercial terms of the agreement with Las Vegas Sands Corp. (NYSE: LVS) for the development of
hotels and entertainment complex in Cotai, Macau. The agreement is subject to the execution of the
definitive agreement(s). The parties are in the stage of finalizing the documentation and expect to execute
the definitive agreement(s) in early next year.

According to the development plan with Las Vegas Sands Corp., the Company and its subsidiaries will
develop a site located in Cotai, Macau, with a total gross floor area of over three million square feet. The
development consists of five hotels of different brands with a total of no less than 3,000 rooms, a shopping
and entertainment complex of one million square feet. Las Vegas Sands Corp. will own and operate the
casinos and showrooms within the podium complex supporting the hotels.

We have finalized our architectural lay-out plan and will submit the plan to the Macau Government for
approval. Groundbreaking will take place right after the government’s approval is granted. We expect to
open the first hotel by the end of 2007.

The board of Directors (“Board”) shall promptly make further announcement in accordance with the
Listing Rules as and when all the terms have been agreed and legally binding definitive agreement(s) has/
have been signed.

Shareholders, convertible-bond holders and potential investors of the Company should note that the above
hotel development project may or may not proceed. Caution should be exercised when dealing in the
securities of the Company.
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Jiang and Mr. Kwok Wai Chan.



Please also refer to the published version of this announcement in South China Morning Post 

and Hong Kong Economic Times.

 


